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b S oo oo gogoCcooCgocoOo CF YOI orr0o0 22
- I ITLoOrEE>QQ b O O 0O 00000000 O O
FANA A ACAAAANAC] A
HARR: Wind, B R AT ERFLIE HAFAR M : Wind, ¥ B RTIERFEE

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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A7 A AR IA & 4T Ak

M ROE #9463t K-F %%, A &2/5 T k¥R ROE £ 2015Q4 & # 4 LiTH /& 2017 4+
ZZFkF) 2.05%69K-F, 4T 2014Q1 Ake9# &, 5, K &4 /5T ROE 4 M &4z
EHBHLE TR, 201904 A .4 &7 %4k ROE KFIRILTH 3.3 408 5 2 £-2.11%, 41 F
2011 4F AR 893715, 2020Q2 # &4 & 47 b # 4K ROE K& B R & L& Fm B BT L g
AEKETHIARGE, MmitsH &4 & Tk B4R ROE &% 3 /M5 E R, 2021Q2 A &4 & 1T
Ak #AR ROE KR-F- 4k B3R b 421 1 A8 9 5 £ 2.98%.

B 21: A &£ &7k ROE K-F

— T &% E 4T L B ARROE K -F

5%
4%
3%
2%
1%
0%
%%
_3% -

HAARM: Wind, # FRTIERTFEE

MAFE AT R KA, A E4L/ETLER ROE A 2021Q1 # 1.98% L+ 2| 2021Q2 #9
2.98%, FFILIEZH 1 AEHY L. LF, HEFIEEM 3.08%48F 2 3.99%, %k ROE % 0.68
ANE B, A ROE RITEIRAZCHE: 7 A4 FM 0.29 1241 %] 033, #» ROE # 0.32
NED B T G BT BART F B FENR 2021 F—FF 69 224 TIEF 2021 F—FE 8
2.238, # % ROE T % 0.002%.

%k 5: AFEAEER L, I ROE Ribigs

K Ee kit Bk
ROE S A & A RARE BEEE-
2018Q1 1.96% 4.02% 0.22 2.26
2018Q2 1.87% 3.40% 0.24 2.25
2018Q3 1.40% 2.60% 0.24 2.26
2018Q4 -1.60% -2.85% 0.25 2.23
2019Q1 1.13% 2.37% 0.21 2.26
2019Q2 1.33% 2.38% 0.24 2.29
2019Q3 1.19% 1.99% 0.26 231
2019Q4 -2.11% -3.70% 0.25 231
2020Q1 0.50% 1.02% 0.21 2.34
2020Q2 1.07% 1.69% 0.27 2.38

4oL 13 R G 8 b B 4R TE AR A ) STt B
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&

AT LHRBEIE &4 ATk
2020Q3 1.51% 2.30% 0.28 2.36
2020Q4 1.83% 2.93% 0.27 2.28
2021Q1 1.98% 3.08% 0.29 2.24
2021Q2 2.98% 3.99% 0.33 2.24
AT Wind, 7 EHTIEE TR
B 22: K E&ehiT kKM EREE B 23: FELBITLEARTEARE
— 0 T A AR AR A — e e BT AR
6% 0.37 A
4% 0.32 -
2 0.27 A
0%
52535 8s 0-22 1
2% NANOO®S o —
_______________ Livveenvnnnnnnn Oenniinieiiiiiieiiing
-4y proaaao N R R e R R B PR R
e L o oooooooooo0055888
(] ANANANANNANANNNANNNNANANNNANN

FAFRRK: Wind, 7 ERATIERTLE

HHFERK: Wind, FERTIELRTLIE

B ek e L 2021Q2 A1 FE A 11.14%, % 2021Q1 3Rtk LiT 1 ANE 9 b Tk LA F K
FhRI, TR AN TLAREFARLR I ZBFRLFRAE R, AECLETLERXENE,
Heekmiasg bk (PEXZEH A & XN 4458 2021Q2 ¥ % 2021Q1 ¥ M3k kb Lk
7.96%) o FEINLFKANUBERE, ZFAREANTHFIRFEA CLAETLGHEE
KA B RIS, TR K B AR AR A A IIZ R T A &2 B4 s URA B, 485
FRPARE, WA ELENME LK, it 2021Q4 A &£ & 17 b AR EH) F R P A 2 4k 4

;}%ﬂ_ o

B 24: K E&ATLEKREELAELKE

16% r
14%
12% |
10% |
8%
6%
4%
2%

0%

HAFRE : Wind, B R AT ERFLIE

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o
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B 25: HELA”ITLRAUL

—— R EE G S LT A EESB/EK

50 r

40 r

30

20 F

10

O | I I I S S N SN S S S S S I S S N S S NN SN S S S S E—
=T NO - T NO - NO =T NO =T NO - NO — X~
T T ITI T ??ILI?P?PI 2221999192922 1L 9?7
O WWWWOOOOMNNIMNIMNIMNMOGNDOGMOGMOEKO OO0 O OO O — — —
- e T T T T T T T e e e o - NN NN NN
OO OO O0OODODODODODODODODODODO0ODODODODOO OO OO O O
NN A NN NNNNNNNNNNNNNNNNNNNNNN

HHRE: PETELEIANE, FEHRTIERTLE

= AELRITLLERRHE, HIE5HEERAKFTHEKE
(=) BAAEEEITEARKEZMNLATK

B 2000 FA&, LHERELEMMAN WTO 24225, RELBEANLKREFOFELS TP, H
AT ERET R, KRBT THE, &7 KA EREATHFOLSHRN T Lit, @ERER
AERGFFLEFTRRARZOFRERTHFALT, T2 REOLELT 55 % L > R
BRERAT SHEHABLFERK=ZBIETRATZY M, EEARTEFE2HFY
2000-2010 M8, AL LA T RKELMRKEZNFE, HELETLYZ MY * M KE A,

B 26: 2000-2010 # B REAZFHE KRNI EENT £ B 27: 2000-2010 44 & & /47 3k BIE F /B3 3% Kk £
RAH b X HGDP3E K Tk 200% -
Fe AAS P K STGDPHE K FT dk F

100% r A AR 44 h O GDP3E K 7Tk F 150% F

100%
50% r
50%

1:' TS T P W— 0% M: .

0%

Ssagzsesae N
SSRSRSRSR8RERERERER P o o 7, S 3 g
T B e M PN
-50% *
SRR BRAIG, ¥ EARTER T FHRE: FATEREIREL, P EITIER LS
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A7 A AR IA & 4T Ak

122015 F Ak, KEZFRAREN “ZHEm” MR, ZFEHTAE, LRARNHE
FRIETT RBG R HRAEGEFRET XNETHL, MR EHFBRARBZTRAENEFRER
AEEH—F . EXMHEFTT, BASR> B2 758 E, SFE LT~ 7Tk, i
B R AR RAE AT ARAZEN TR, XLERTEANH ELE0E RLFMIE,
Wb, EEAARR EAFEGHEILT, FRBFA &2 5K —FHM., 5T FTLGE > >
A THRRGH0, B ELBT L TR BB BHETHGRF AT KB RGREEFT,
He2hiTLERANGRAEZRCATIR, MEATHAELE SR LENT TiF.

B 28: B3k, AL, BELBERTFRTHEETH B29: BATHAELE*EHRRTH

LRI St £

ML B R R

— A E R E (k)

B BRI R AATHACEA EAL
60% 5000
40%VM 4000
o S 3000
o /\, \/\ 2000
O‘y . o e e e e e ey TR T S R R S
YL r DL i 1000
209 Yo} el ~ [ee] o o ~ ~N ™ < o) O N~
208 8 8 88355 5 5 5 5 5 o 0
N N N N &N AN N N N N N N N O N X VOV 0 O N I VO 0 O N < 0O o
-40% - o~ N0 00 O O O O O «— v« — —
o0 O 0 N O O O O O O O O O O
FFFFF N N N N N NN N N N N

30%
20%
10%
0%
-10%

KA : BRAESA, FERTEFRTFLEE

(=) &IN5 2B mAMAREKE &

EEARELEITLRABAEE R AREFARKGELT, BNA &2 /5D LGk
K, B E SN AL, A kd KA TAI LA, de 45 W 2015 F A 25.5 1L LAY
PrA&NC T B AT D BR AT K R KA FEMT4R5; P E AT T EF TR 2014 F 5K
A F VA 70.05 10 & AL AL A FRHE L AT T 69 Las Bamba 484 ; L AR %4 2017 F W4 9.6 1L £
TN FTARZE N A5 /8% 25 0 B 50%ALAR; & fa4a.k 2016 “F 4 26.5 1CLAK AR R 4 TFM 43
B, BRMEHENA CLEBTHERWESNGERAT LAY TARN KRR,

I, AR G KRR ET R KE T, REHE T R EANE, ROBRKS
KB ARRAFE S LEBR NG AR, /1 F 2020 FAH iR AE £ B AN GY4E T AKX 2] 200 7 4.
mESRSERELEE TR ERE AL, o ZAMEadE 2025 FEERGE, GPHEL
F e 2030 FREHERBE, REEAEELSE 2040 FLAEREE, Ak LHHERA
F ., AARIAE PR KL, WA T IRRIRAE F bE R L5 R AR A TR X AT 28 694
o, BEEREHRERBRAFELLGEHTRHFEK, MR LK, TR LARREY
#A, FERAFEELBTLPH XN TR T IT k. MBERFEL, A2 APk
Ak il i AR A2 AT A R T E AR T B RAI R K.

TAHAR: B KA, #ERTIERFEE

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o
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A7 A AR IA & 4T Ak

B 30: HALRAEEZERIER

B 3l: PEKBREFEAFEHRR

m—  E A AERIAE S E (T 4R) P E AR AE S EHE R

— 5] A F (T k) B R AR AL F R

25 600% 15 ¢ 1 60%
20 .
s 400% w0 | 1 40%
10 200% 1 20%
5
5 |-
0 1 1 1 |I I| 1 1 1 1 1 1 0% 4 0%
P HFI QI I P I AP
N S I IS S 0 ~20%
S S S A S S S S S 2010 2011 2012 2013 2014 2015 2016 2017 2018
HHRE: Ptk FERTERTEE AR : Wind, 7 FRATERFLIE
B32: PEAELEZEERZEHE B 33: PEREEEIEREEWER
v E A (k) b B A 2 Ak ] FANALFE (Fek)
BRI Bt
10 - L 200% b E AR EBIGR
8 | 1 150% 6 60%
6t H100% 4 40%
4 4 50% 20%
2 r H 0% 2 0%
0 -50% 0 -20%
% ™ o > Q Q2 ™ ) ) Q N D > v o A )
& &L XN A NN
%Q ,\9 (\9 (,\,Q (\,Q (\9 r\9 %Q %Q "\9\ (\9\ '\9\ (9'\ (\9\ (\9\ (\9\ (\9\ (\9\

FARRK: Wind, 7 ERTIERFTLE

FARE: PEELEF, FERTIERFEE

(=) &I LR GER, B AEK> AL

RERTAECLET P TREBRRZ, 22N AT FHEALR PN ERAETRLS.,
ARIZNOHELET Limb R+ RWFT L, 2R+ K750, £EREF L, 7 LERE P
EHEN., RXATEN, AEBAAENLSES LHKEHATS, AT REERY, R TER
WA ELBET RS, BREFEALRRAEZNGFELRE, AELAEFETLRE,
KE L EEE LM EHRERAALRLEININF. MA ELEET A & 25 EIRGRMH,
EAKEE RN D KT OH E LA, £EALERTAMEEEG, FloiEY

WiF L,

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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B34: THIRAELASMHRELLREMENSLTS B 35: PEIRAEEASGHETRAELHKE T LS

4% r 4% r
3% 3% b
2% 2%
1% t 1% |
0% 0%
wmry *4 4 L:EN %
KA : EEWTHEAL, ¥ ERTERTEE AR : Wind, o BERTIERFEE

A E2 BT @ ilE ey R R P AL

(—) & 2517k K &P &iE ey =)
1. BRFELETRES

BREBNFCLESEZEERANI, EREBFCLENTRIZETEAECLE T Lt
w AR, W LB T REE TRAENOTRES, EREWAELELGEARELZGTH
EET LRET R REEFHREEZNEN SO RENHELEFHT, AHELH G5 LEN
BHEK. B, REH ECLETLAIGTRIREZRS. o X B EBANWEAEFT F=EH 150
Teb A, AR EEEMAGEESE 766 Hekh, XL KRETEMNESED 600 F 7 ob 4R
KA TR, AHEBRNEFNE R, I, RE QLT Wik P RRsS L5 I IMRE B
A F A 40% A

B 36: 2008-2019 F H42 L5 iHHE Rt sMRE R (Feb)

20000 60%
Fang
18000 .
{ 52% - 50%
16000 - —
42% _
14000 / T o - ﬁ:h% 40%
% ® o CTE !
12000 S \ f-j“an%
/
10000 - 30%
8000 : ~ » ~ »
- 20%
4000 RSN — — - o
o %
todi 5 1§ . e
o | - : - : - ==l o

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018E 2019F
E =i HE w— O HA —o— ST W RPIMEFE

HHRR: FTET, FERTERTLLE

iF S P32 IE SRS A B AR TR AR I 8] BT B B
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CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

2. FE2BITLE DR~ L H

WT A EE BT AL T EHEATAENTRIK FRALK, ZhiEK, TAAH LH
REXEWT NN ERELF M. AR TEVL 50 TP EHERENH CLE” R,
AFRIFEF M E HBUE G, XA F A &2 54T by & At i F) 19 AL, /£ & B BUF 2015
FFRR B LM EN, AHRER ELBTL P — Ly FAiT L, m e BiBiT LA = E
8 R P A, F R R R EE R G2 AT LB FAEINT, Atk Lkt F5
MkE, TMHEBABETFLSRLEEFRKGET .

3. A & AAT Ik S i A fBEAK

WTREA EC BT TR RE P AT LT 06, LiFe sy ZRETR®E
TaFE R &2 & IR Tan A, M iSRRI N TAREUK, IIERE N eI
A= e I Al E K, A & A ATk e BAREA REAK, BREESH TEA C 25Nk
ERA E R BT L LA FRF RS I, REA EL AT LEEAREGE, KELAE =%

89tk 0 K 5 18 B I T ) 6 RATAR AT 3 o 4w & B XA B B 0 8958 06 5 S B AT ROMVAE 2 R RAE
%o

B 38: F &8 8K AEIE A T Ak 458 A HE R B K

5.0% r

4. 0%

3.0%

2.0%

1.0% r

0.0% | I I I N SN N N N S N S S S I S N N S R N S S R E— E—
N OVONVONVONDVONOVONDVONDVONDOVON OO
TP ?? I I??Ii22122199129
COO - - AN NNMOMOIIETIWWIWOO0ONINIMNODOID®D
FFFFFFFFFFFFFFFFFFFFFFFFFFF
OO0 0000000000000 0000O0O0O0O0O0 OO
AN N AN N AN AN AN AN AN AN AN AN AN AN AN N AN AN NN NN NNNN

HARR: FT#ET, FERTEFRFLIE

() A Ee itk ZEZX
1 A etk d Sl mBE SRS L

HBMEABEARRES, ACLBhs FTREEABS KD, BAHELALHE® ik
SHIMR A % 49 AL o BURE 5 47 e bR 2 3% 3 & B A R Ay 6 b 5 ok A A R F R AT
B R T L, AR RIEAEA e koL RAERE EA Feh, il F P E RS
Ferd, RFEL, WARESAELERE, RESY EHMMEIMIELR T LT R

4oL 13 R G 8 b B 4R TE AR A ) STt B HI
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A7 A AR IA & 4T Ak

2. BT 4T BUR, PRSI A8 R) 47 W37 & A 3K

AR RE AR C&BITIL IR R, BEBFET LR ZAE— A, BE1Tk
BORCRIRAA & & BT L0 Z R 9738 = R, SHEKSBARA, SRLNES Zi, RIEALL
B AT e R . 4o 2017 FBUF 5H &4 54T A B A 7 AL ) 69 iR 4B AT Ak 52 AT 4
M, EARR AT LAY LT RS, AR R AR AR AT 6 T3 R AR K, AT R4S
A1 KB ] AR A9 R 2

3. Mtk & ek F LS RKE, K ARFMHEHAELE* R
HEHE2ELLTZABITHLHRGR—IKFT, R REH E 25 Loy R
BE, iR AR E 2K F A THA T RN, HHRERA CLBEHMH, RIAAESL

B R L SR, ARk RAREACLE AR L X RABRTHNES I ERER L
LAty BAIRES .

W, HELETLETATHYGKE

(=) AeeBiTh EFeeieid, TiALILE TIiTAR

AR SW AT o RATE, A e BT BT 284N SW —Z4T ez —, 34 137 £ EH
81, JoF 2017 A &4 B AT iR BB, XA 13 R LT EH. BATH &4 AT L
RABT AL b A3 A RS RE T A 3.94%, A &2 BT L ETIL & &30 A JLE T L) 3.47%.

B39: HEeshkdbt EFHE B 40: HELBITLTE L
14 13 — AL AT &

L 11
12 0 0 6%

L 9
10 o

5%
55

81 6

o1 4 4 4%
4 , 3,3]3

* e ‘ NIRIIAITT
0 ||||||||||||||||||||||||||| ]

2% 1 1
2010-09-30 2014-09-30 2018-09-30

2020 E

N 00O N X O ®

OO OO OO0 OO « = — — —
o~ O O~ O o o

- - - - NN NN

HARM: Wind, # BT iERTFLIE AP : Wind, # BRAERFLE

M ETFT NS, AFLBaU R B RET BT FEG#HIEE, 2018 FRKEH &£ 5T LA
AL F A 8398 K, AT LTk bA EebIiTk L6y 1.42%, W ARA
e BAT Ik Bk BB MON & B R At BT aat B AR &8 5T k5 Ny 28%, A
BACEETLEFTLLERZERELETLLLET *H 36%. XEWAH CLEITLP
MR KWL REIT ET, 2X BB HELBEFIEERS, AR DU EFT, o KA

iF S P32 IE SRS A B AR TR AR I 8] BT B B
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CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

AL AARALT AARAELEITLTALEARTHNFZATITAY.

(=) Aea BT BT m L PARML

HEEBAENBAGIR AT L, LEEET T K420 H A6 B AT AR
H G2 BAT LB KT AR L AT LA TR, KR K, £F 2 BITLBAK EZTH
ST HEEEITLE GO EE, MAEA CEEITLYOBAZENTHRMENA C£25
F7 oAb 5 P AR GG A8 AE AR o AB o AT LB AEE R0 Bt B R R EEH &4 BT b éy AR 1B AA,
TH—BEACEENEAE, AL, LBEATNENL LT H L LK T RE, LR
B st ALk 0 AR R AR B BRI E ., 5%, S4 &4 8T LN BT
Y HA EEBEMAR C B BRI LSS, THIAAT ELENBARBES LR
H—Adme. AeehblRkRREFELEDNHAERSGTRERK, PEh & 25ty
ARTUFF LSRR TG ABALRG NG K, XERT ARG EHH E4LE DL
AAXT AT, R1EEH 62k 1k EPS & &0F PE T/A# 2R H,

WG KEBLGITIL R A, A ECE2BITLH TRROMENE, &ToHEMEMRER, BAT A
MEH &8 BT k—F T ABE 3640 12 (TTM iK%, Bk Af4) , R4 A RA 16.65
&, A4 2013 F Ak 69 £ 4 1EAK 18.28% 5 & 3.08%. Tk EEEME ST @, BATA L4
BT W EAE N RE N L -FHKFIK 3079 NE 45 5. LAT/EA 11858%, ML ¥HEH
171.32%.

B 41l: A &e Bl LHERB N9 AT

HEB BT RAR 2 AR BB AP ——— oA ———SWHELE
100 1 500%
80 400%
60 300%
40 200%
20 100%
0 ! ! ! ! 0%

2013-01-04 2015-01-04 2017-01-04 2019-01-04 2021-01-04

HARR: Wind, B R AT ERFLIE

ME PR AR M L R R A, B TAT LGRS AR AR R EEAR 0, BRNA &a
BiT kT ARE—AUREHTEREE R EERTITLTAEE BAMENA & & KT L
HNETBEH 3640 15, M EREET RERET LT REY 28814, BRE/ERTIT
Ak # T B F A 15.68 45 .

4oL 13 R G 8 b B 4R TE AR A ) STt B IH
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B 42: &BH &4 E5M*k PE LK

100 » — [ERI1&Es BARE L ——— [HKIGICS & /& 5 % # SWH &4 5

80
60
40

20

0 1 1 1 1
2013-01-04 2015-01-04 2017-01-04 2019-01-04 2021-01-04

FAFRRK: Wind, 7 ERATIERTLE

A JEH 64 BAT LA LA NG LI kA, BB AR &4 5T b AR E B3R W 2
VL2, R AL, WAWAELETLEIKGT BEN 2043, TH4FH 3.76X,
{2 F 2010 SF Ak 42 x 64970 B R 5 316X 497 4 R A P AR,

B 43: F&4£54 L PERE B 44: # &4 B1Tk PB {4
160 7 r
140 6
120 5
100 4
80 3
60
40 2
20 Tr
0 L L 0 L L
2010-01-08 2014-01-08 2018-01-08 010-01-08 2014-01-08 2018-01-08
AR F: Wind, F B RTIERTFLIE FHFR: Wind, #ERATIEXTEE

WH E e BAT L FAT LG BERIARAE, . 5o, K, 2T LT BEHRL TR LK
f&dzo AFAT LI ILE KA, B TRETROHRIEL S, THEXERKGT B R4
BATLARA AVEGE LT &5 T, Bk, MR AMFRRAENG HATx, THAELZTL
TR ANE T T A% G LS A

4oL 13 R G 8 b B 4R TE AR A ) STt B
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A7 A AR IA & 4T Ak

B 45: B &2 5 TiTLp4E

— ST SW4R SW 4 SWiz
mo[
150 F
100 -mvlw

] f%‘
50 A"V
N ==

0 L )
2016-01-08 2018-01-08 2020-01-08

FAFRRK: Wind, 7 ERTIERFTLE

i, BEEA B ES

OAALBEMRER TP AL —F KB, SHRCIELITHELEL LA > 5THEKATE
PR, &40 E B K F RT3 K095 2 = 3 K% VAR 9 A8 R SEHUAT 5] & ik 3K 7T AR T & Btk
A R BUR A GE ETAAACLBHREI AT TARAT K FH2ABFEE
R FEAE IR R RAE L AR BRI R F A — R ERAT, 10 ARCLETHALE
B At mEE 9 AL RL L AS KK T A LA £ IR 11 A FLFFH5 Taper 49
TREM AT L. 5K 9 AMBRRIGALYAH TR ALME, 10 AAELETLAZ
MR KR,

HARAFHEANES, B9 ARG BRRAFHERLKET TH, Bk, DI
FRWILT ; W 7 B 9 A#RERIAE M A F IR b+51%/+58%, HEEA AL, AL
IHERKMBLAZETHBRRAES EMMAIE SR BT R ZOFATRLEREEEK 42
TRER GRS EKFE LTSN LR, BN 2RIk kY, 9 AR HEREZ, A4
fhe, 2AEy A4 8 A Lk 44%. 40%. 18% % 18.53 7 /. 18.63 7 /#. 1105 % T/
who it 10 A A RRAF BRI T RERHEZAHRK, BNAL2H—F Lk, £9 A
G 42 2h AR B B AB AR EAk K MG AL, SR A AT AR AR A A ILE, A ES A
(002460) . X 7421k (002466) . Ak A% 4 (002192) . 2 #7 42 A (002240) . X 44274 (300390) .
K %HH (002756) . T4Fe L (002176) . daA dk (000762) . Faikik (600773)

IAE3RE B RTRAT K 2021 F 5% —# LR, Y HEEHEF 4R, 2021 55 =
PAGARER F — I I K, 2021 F EARE B AGARE 2020 SFHE K 20%, HIEK E 2UBHLEA
I, MV EHLTHEFRERALE K, soh, RFTHEINEFEELERFRNG, FE
EHERAMRNG, HFMTARBMEEALAEXNEH LT Z ko Tm, XK A 2015
F B BN LEE R —ES, 27T BURM KB L Z L EA, A ATk L=k id
RIE. hasgatth LAk a9 dedl. mABH LA 85 AR 58%, Mt F kg ARY iR
YT, e A H P R, LR R SE N R AR & B Ao R xR R 45 R G # A

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B



CHINA GALAXY SECURITIES

( P ERAIES mops

A7 A AR IA & 4T Ak

T, # A A KB R AL RINA LB LT R, SR A 3T w69 A R KBS

#h

TR PEFAESEFAATERORKA L AFHRRAEEREFHGELEHNLHEE
HEERAFEESWOBRMBELT, SMNEFHEIMEGRP LK, ERAXEXZALTHL
(000831) . 4t 75 # £ (600111) . &, 4R iz 45 (600010) 2 A= 5 /& (600392) . J~ & A & (600259) .

B 145k (600549) o

% 4: HeehiT B susd

EFRRAL  JEFBAR ®HEHEh Akt % BAHB%  ahkEE (%) AarhkEE (%) 0 A#EE
¥ e L e

002466.57 EFAzi ,?ﬂb PR 55 321.84 321.84 264. 04 2017/1/1
A7k 3k
¥ e b

603799.SH feA L T 9625 194. 00 194.00 136.20 2017/1/1
A7k B3k
b A48 ATk

000807.SZ = 4aMity %;ji ~15.55 44.97 44,97 8.22 2018/1/1

N

601899. SH #45 L ‘ -9.18 125.22 125.22 88. 47 2018/1/1
o= e
5 5 5 AT

600362, SH iz ~7.80 47.53 47.53 -10.27 2017/1/1
A 3k

FA KB Wind, ¥ ERATIELRTFLEE

B 46: MOEFEALARESKEETS (FRE)

FAELEAR  —h e R AR A PN RS

250%

200%

150%

100%

50%

0%

2017-01-03 2018-01-03

-50%

HARE: Wind, F ERATERTFLEE

>~ AeRT

1 A ek TisE R
2) &M KT R
3) AFHEFHELETA,

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o



‘, PERTIES o

CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

4) ¥ AR AE
5) #AEIRILF & AR
6) & HRIRFPEARTHL K Ko

4oL 13 R G 8 b B 4R TE AR A ) STt B



( PERAUES o

CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

DH T AGE B A

RAKIE, AWM LEZ, ki, BN E LRIEE, KRS FW AR AT LI E. KAF TR Tk
TEL5, AR, ALK TRE L RRE BEARESE RN S LERAHEMK.

ST B, eEBA T LM ALY, 2014 FmANAATIEERNRIL, KNEH G4 5T LT,

AR
TP RIRFR

AK 6-12AH, 1758 (B ATIT E NPT B Z 0N ) 4L 09 AT A58 st F R B H (X HPTRERTH P 22094550

7 AT A5 HABAR K B AE T3 =R 20% 04 L,

RIS TR HARA A BT O,

Pk TR EAERHTHERAEY.

E: AT LAGHAKT AR T IR 109K A L,

N IRBARFR

HEH: AR O12AA, DARMABAESIIT (ROMITFEAN) AT EMRE-TFHER 20%% A L,

AT AR 12N, ASEMABESAIT (ROATITAIN) PrEEMEZ-TFHER 10%—20%.

P AR 61240, DARMESMIT (RAOATITEAN) TEEREFHIHEMY,

i 5Kk 612 A A, A EMAKT oI (RSO ATITEAIN) PR AR E-FH @R 10%5 A L,

%5 # B

AARE o F BT IERMAD A IR 8] (AT BARRITIER) @ANMEFfeil @ A F LETHGAAZPF (AT HRAZF) &
ft, REAM RATHE ALK, BR. IR R C RS KRN 0 kR,

ABLEFBRGLIFABRRARBLE P UMAEZR, HAMBRITE P AR EHEN, FEEAEEL, ARIEARLCLEITE
8 38E RARIE. B P R AREARS RIUR A RIR S H0 . RFTIERIAA ARE R A SR S EUNE, 2Rk ENEd
AR T EN, ARSI EAZR R TIERERMAE RIS DY B AR, LTIERATAHE L CERBEMEAAETR
—HRA AR RORE, BRFTIEREA L5 itERAT 2HARES AN A B BREF . RFTIEAR EE P &R AIRS
W FHA R K QAT A,

RARE T AL I AP 20 M b 09 Mk RAB R 4k 4, AT T 7T 48 30 R GG 4R T IE I W 5k AS 69 b bk RAB B 5 5, RITIEA TR H A 75t
B W b 69 N B T R R AR QAT IRy, BB B AT AR AR I X s W sk B RO,

RFIER A REAFORATITAL, BEIBFAARE D A IERRBITIEARA RS, Re KRS B AN 5) FL4E R 4 I 4t
BRHETRITLELENGRER LS I H. RTIEATRS ARSI AN ZNAELELSXE, FLEEAREFRF LS XEE
B E R

BRI T E AR AKB AR SR E AR P, ZERHFFERFTAIERAE P PONMELZTE, AKRIERS A, 255K
M, BB ABRARABTIEANMBESRTRE P 232, TRAETEELSHIER, FASTRIZAREGEG., F5. EAGEEER
VAR TN L 4% A VT e il R 09 UG ARk, AL AT, 37 740K 3 AE A AR 2 P o9 44712

AOTIEARC AL P EIE R AR L AIEAR T B L5 T4, RIED H LY, PIA ARSI AE THRTIER. KZ4TIEH &
FACFT, ATHM IANATF LT X4t K. 38R, BRIAEE LIRS, FREARIZTH B EE AR RRE LW
AN BlE R AR

AR LE R RRAIT A F AR — b A

KE

E AT IER IR H IR 8 AL A FHE L

YT AR X4 W% 3088 5 i KJE 20 & RIS EA 2 0755-83471963  cuixianglan@chinastock.com.cn
FEBAFRGHIE 9 FEEKRE 3 E FEWR: fT4845  021-20252612  hetingting@chinastock.com.cn
AFTFERHEH 8 T 1 THRTELBRAE LRHE: E4EFA 010-80927722  tangmanling_bj@chinastock.com.cn

28] Wik : www.chinastock.com.cn

4oL 13 R G 8 b B 4R TE AR A ) STt B



