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BLMAN (BFL) 1,512 2,792 5,210 7,188 9,346  FpEft (300782.5Z) :Q2 4%  2021-07-13
HRFE (%) 170.0 84.6 86.6 38.0 30.0 g FALE ReBAE, 1BE
EBITDA (&% ) 591 1,253 2,422 3,315 4282 ciea g mp
Jaf4AlE (FH ) 497 1,073 2,112 2,891 3,742 N
HRFE (%) 206.3 115.8 96.9 36.8 29.4 AR (300782.52) 1% 2021:0423
EPS (7L/fk) 4.97 5.96 6.33 8.67 1120 JRLBER, BIRAKE
TEFE (PIE) 82.54 95.73 49.31 36.03 27.83 ik
ROE (% ) 29.2 40.3 42.9 37.0 32.4  FREM% (300782.SZ) 43R 2021-04-05
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DN 1,784 2,652 5,164 8,247 12,197 ZBEZEHALRK 56 1,005 1,478 2,057 2,408
ik 477 1,475 3,002 4,956 7,257  AFiE 494 1,071 2,107 2,883 3,732
LB TFRAF 410 369 686 948 1,232  FrEHE4l 20 30 34 42 42
Vs 366 632 1,285 2,142 3,494 FEFALEEFH -485  -116  -647 -850 -1,344
bz K~ 531 175 190 201 214 #w® 26 21 -16 -19 -22
I 139 439 534 624 722 BKFEHALR -582 130 -104  -104  -108
KA 24 26 26 26 26 FARXE 96  -153  -127  -129  -137
2R 72 103 131 154 185 KL -486 295 -5 -5 -5
IR 0 12 22 32 42 e 0 -11 28 31 34
R H 5 62 118 174 230 FREFHNER 730  -101 154 0 0
bR 38 236 237 238 239 4RATHEE 0 0 0 0 0
KR 1,923 3,090 5,698 8,871 12,919  JEMREEFK 841 0 154 0 0
A itk 209 403 750 1,039 1,354 Hib -111 -101 0 0 0
K2 B AR 0 0 0 0 0 NS 211 998 1,528 1,954 2,300
AT BT 133 224 409 567 740  EMRALEB 265 477 1,475 3,002 4,956
H AR 5 76 180 341 471 613 HAALAH 477 1,475 3,002 4,956 7,257
RS R 17 35 35 35 35
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v HIE RS -6 -8 -13 21 30 BN K 170.0% 84.6% 86.6% 38.0% 30.0%
AEFRE RSB 1,923 3,090 5,698 8,871 12,919  ElAEigk 219.3% 116.5% 96.4% 36.9% 29.5%
V2EEAEE K 206.3% 115.8% 96.9% 36.8% 29.4%
KA B
EAIREE: $li: BHEL 2A% 52.5% 52.8% 55.0% 54.7% 54.5%
Z212A318 2019A 2020A 2021E 2022E 2023E S ES 32.7% 38.3% 40.4% 40.1% 39.9%
=T N 1,512 2,792 5210 7,188 9,346 ROE 29.2% 40.3% 42.9% 37.0% 32.4%
Bk A 719 1,317 2,345 3258 47251 ROIC 29.6% 40.5% 42.8% 36.9% 32.4%
B Ak F A B An 9 4 8 11 14 124%EeH
A51E T ) 43 34 52 72 93  HEAME 11.7% 14.2% 13.8% 12.1% 10.7%
ik 33 32 52 72 93  HfifEE 13.3% 16.5% 16.0% 13.8% 12.0%
LT A 138 182 365 503 654  AhE 854 657 6.89 7.94 901
W 4% A -12 19 34 47 62 #FHFE 663 493 510 580 6.35
P = IRALAR K -16 -40 -14 -14 14 BE#D
ISR T B A 5 37 20 20 20 RBESREER 079 090 091 081 0.72
AW 1 5 9 12 15 R E A 4R 4.00 8.27 8.27 8.27 8.27
2 Ak A8 563 1,218 2,393 3,276 4,240 AHRAEE 4.13 442  4.05 3.36 2.67
ERIZIN & 0 -1 1 1 1 ER#ER (L)
FURLEE 1 563 1,217 2,394 3,277 4241 < HRKE 497 596 6.33 867 11.22
P AL 68 147 287 393 509 HRZTILER 056 559 443 617 7.22
A7 494 1,071 2,107 2,883 3,732  HRAKT 17.03 14.78 1477 23.44 34.66
VIR FRAR A -3 -2 -5 -7 -10  fEfAe R
V3 B8] A 497 1,073 2,112 2,891 3,742 PIE 82.54 9573 4931 36.03 27.83
EBITDA 591 1,253 2,422 3,315 4,282 P/B 2410 38.61 21.14 1332 901
EPS (/L) 497 596 6.33 867 11.22 EV/EBITDA 68.64 80.78 41.76 29.93 2263
RARE, ZBNE R EIEARTIN R AR

2/4



= RIS SRR A 2

GF SECURITIES

J k%%mé&##%«?—ﬁﬁﬁﬁa Qe

o FE o BRONE, WIRFAGHFEIEFE, WIKFRAGEMTEERAME, 2012 Fhn) ZAEFE AR TS,
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J R AEF— 8] KR KB

EN: FHAKRI2AAR, BEHENERT KA 15%0 k.
WH: AR 12AHAAR, BRHEIERT K 5%-15%.
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Fh: AR 12AARN, BNEAIETRE 5% A L.
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Hohk TN R R B 33k FI| s E R 3 W b T EIRE A 3=k LETHARFTE AR HAieinE T 189 5
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S 31 & KB 37 # %
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