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ERTREARSS, WECRFFHATIR
——BAPEmEMEREKR (2021.10.11~10.17)

AKIEFH

EVERBRIGHT SECURITIES

B

wEptE: 9 B M1 5 M2 ERERFE—FHMEKTE. (1) 9 B, BCl AR
IBIEEIRLEEIF 6.39%F 47.17, MEBRMBRABMEEEE 2020 £ 9 BIKt
M (54.02) , BBHELR, XX REHWFKBEHRFLE;, (2) M1
N M2 R ES FIFEREERENERMEXRME: M1 1 M2 #ERETE 2021 &£
9 AAN-4.6 MEDE, HEE-0.6 NESD S
EEMMSHE: ST BEREE 6 FRBERMEKTF. (1) ZANMNET
5. $B40-2.34%. HCRMNIRIEE+4.34%. BAR+2.61%. FEH+0.00%. £IE
+0.00%. & +2.85%, HANENIEIEHELNE 4 £FHmKTE;, (2) xEZ
EEF=eEdBE. KE. BHTE. SWMARA TEIFL S 5)+0.72pct.
+1.80pct. -2.90pct. +4.67pct, BRAEHMBTFAIEIN, SFFEFMAR. K
EFAIE, £WMEBF TEIFLL/IMEREFH,

WIS THES:  PVC Miig4ERl 2005 EXRFE. (1) XERAY. HKEHN
MIFEE 53 51+0.25%. -7.29%, EFFIENEAFABEERSE; (2) ZA%KAH
F3BA 2623 jT/ME, IFLE+5.84%; (3) PVC #ii&A 14,766.00 jT/Mi, IRLL
+7.58%, £l 2005 FE LUK E KT,

Tiv @R FWETEEFAERLT 6 FRHRMEKE. (1) FEXTESR
MR : A5, . BNEIFLLT4-0.46%. +6.02%. +4.51%, SHRAIE
MT-7.40%. +4.71%. +16.66%; (2) HEMMNERIL: $HEV . 1545
N9 3IIREL+0.00%.  +1.36%% 2300. 111500 7o/Mli; (3) HWEAHTL
£ 54.52%, FLb+4.46 NEDE.

HO%E: PEHOSERSNERZNFEKE. (1) PEHOSERSEN
528 CCFl &8 AAA 3271.70 =, FEb+1.59%; (2) EEEW~=EEF
BEXERN 84.20%, FLb-0.60 NEHR, HE 5 FAREESEA; (3) 2021
F£9H, & PMI FiT8ER 53.90%, FEE+0.30 NED =o

Moy WHENELEEL] 2008 FLLRFEKFE. (1) BAEBR: BEHE
7923000 7o/Mi, 5EEIFFE;, (2) 8: XANIE 148400 o/, L E/E
+2.70%; (3) FFEW: &AEMNMEA 21900 7T/m, IFLE+0.46%; (4) Fks
FEMR: ZEWNI&A 5325 JT/ME, IFEE+6.50%, € 2017 ELkFEKE, FiE
7936 Jo/M;  (5) EBERIRINIRA 23640 jT/M, IFELE+4.51%, 62011 FLIK
kT, (6) chAME: EEMNE 2292.5 5o/M, FEE+25.10%,

bt/ BEEESAE, (1) BSFEBEY ONELLEESER 6.74; (2)
REMBSNHNERN-10 FT/i, ELHAE;, (3) FEMHRIBEBRENNE
Eb{ER 0.13, &F 10 FRf. (4) B (FBREM) BN (FER
EEE) WNEZAERIX 380 5o/M, IFEE+18.75%

EEDM: REFR 300 $588+0.04%, FAERRKEE—REIULERE
(+1.7%) . WE. T EEH PB I TFFRM™ PB LbESM (2015 FELL
k) HFIR 33.25%. 60.49%; WMEEIRIR PB AT FFAMT PB BILLEEH
79 0.61, 2012 FELURMESEN 0.9 (2017 &£ 8 BikE)) , HEIKE 2017 &£
REE, ZERXE 46.76% =,

BHEEN:. &F (FREREBHIX 2021-2022 FREEWeEITI SEIEE @
&) EHy, TALEFETRERR, EB LTRSS EFGEHEEH—PKE,
BICKENREY . AR, RS, SR, EWERG. BNRGD. W
BED. EEWH. —WE. LRNE. EEXRWNE

RFEHRT . RN L HES HAERMERMBING; B A RE RN &I
MRS, AEZEFRER,

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com
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Ak /EE KRS

1. ENMFICEAR

® 1. BENFCER

2021/10/15 THKIE  30HKIE < FEAKIE 3658KIE HERSE
BELTEH 7T/ 5840 W : 6120
BREUFE 7T/"g 1005 2594
LESIFFEER A % 81% 95%
AT .
KR Eict 213 213
AGEFE 7T/l 159 159
ACRFEBER A % 89% 9560%
BT ESN=E) 7T/Mh 19850 23500
RIS 7T/Mi 2850 3152
= BINHE FT/M 3300 4200
GiamE R A= % 43% 82%
TGS 7T/l 13750 42800
%ﬁi@ S MIR =R B % 59% 79%
PR -BREBANERE | T/ 380 1070
F 25 7T/ 74160 77050
FafRER 7T/l 23640 23640
R RS T T/ 4748 11120
RELH 7T/Mh 6500 7250
HEL-BANRE TT/M -10 1070
Tk = =/ 81 114
IyalLS T/Mily 2293 2293
=L 7T/Mh 2370 2370
110K FEIE IR = RERI =R % 66.81 86
=¥/ FT/hl 4160 4160
%A TT/AEm 867 1634
BEMEGEERMNE 7T/Mh 23000 157500
AEBRTENE 7T/Mh 2342 122106
ERPFF L % 59% 3. 8000%
e BAR 7T/M 5325 6. 5325
5347 BES 7T/Mh 19000 0. 20500
1 EEd FEi/&E| 1796 2. 2063
EEH=H BT/ 10.1 10. 49
EONEH 7T/8 111500 1. 14400
i 7T/M 148400 2. 453000
TN 7T/ 21900 0. 27200
BB EE pajuon 1256 2599
HapE 8 AT in] 248925 993207
= APIEHETE ] 44917.8 3414000
R X AETE iy 20.7 75

ZRFE: Wind. B)Il. Mysteel. YAIEHHAZRER
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2. FEpE: 9 A M1 5 M2 EERE—
TR

MEAEHIENAE, RINERK TN TRt

(1) REfESAR: RRKESAREEMENRMNENERIER, £FE
73 8.44 H1Z%7T, ¥LE+0.20%, R LER/NELEF;

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
Mmek&ES ETF NFeENRERENHE D iEtn. EREHESRNEN
1796 %£jt/#E), Wb E/E+2.26%, SPDR &= ETF FreE4E I 983 i, IF
Eb_EJ&-0.39%,

(3) FE+FHERKEERNE: PENEEFARFILETFEERRESFT. ¥
R EARRZRDEMRS] . PETFHERKEENEERE RN 145
1 BP, ¥ttt EE+15 4 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, 12850 TE 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;

(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,

FEEBSNNEI KRS, &8, —FHEGKREERN 2.34%, FEEEE-0.79
N bp; EEABSENNIEH 5840 7T/ME, IFELZEEN-2.34%,

B 1: EBERAGR (2% B 2: ESWENE (Xo/&F) 5 SPDREE (M)
100000 [
2200 EHEIMIDC = == SPORELETFRAER(M) (7 1600
— A RER T R SRR i
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FESR: Wind, FAKIESRAFFR FRER: Wind., XAIEHHRFR
B 3: hE+FHEEREEEERIIE (%) B 4: PE—FHERKERRIRSNNE (%, Ft/M)
FPRE B ER 106 5 ¢ e PR 15 () 1 7,000.00
EE:ERIERER105E - = EERSURIN (G)
5 = = PEEREEIKEER 105 -EE ERKEER 105 . 6,000.00
1 5,000.00
4
3 1 4,000.00
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! W W
’ "'lw 0 . - - : - . - . - : 0.00
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FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FKIESHRFR
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s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HARKA. 2020 4 10 A 1 B, BCI F/hBIVEEIFIRIEHEXE 54, 2021
F9 BENA47.17, FLE EB+6.39%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2021 &£ 9 B9-4.6 MES R, FL-0.6 MRS R, BERET 2021 F£1 AR
+5.3 MESR, B 2018 FLURWERHE, (B 2021 &F 2 AEEE-2.7 18

7 Ro
B 5: BCI )bl A ERBERSIRARKEN (R) E6: M1AM2AGIEEE (%) 5LIHEBARKEN (R)
4,000.00 [ EN=cy BCI-CAVRASREIEM (54) 7 70 5000 [ BIEARIEE: P MLREE-M2REE (B4) . 45
4500 |
4 60 1 10
3,000.00 F 4000 F
5
{ 50 3500 |
2,000.00 | 3000 | 1o
1 40
2500 f,
5
1,000.00 f | 30 2000 }
{ -10
1500 |
0.00 T e 20 1000 — T
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRRIR: Wind, SAIESHZAR ZRBRIR: Wind, JAIESHRFR

3. EEMTMATIES: SFFEFAR
[&% 6 FRMRE

B EEEE PSR (BERAENRE) , Hi19AmE:
(1) BEM=FIHEXNIER: 8 BMALIEIRTE 16.75%, HEEHRT
& 15.55%
2EFMEEAHERR 2021 £ 8 ARILL-15.55%, 1-8 BRitFELLA
+15.90%, EFEFLLETE,
SEEM~EAFHFIE 2021 £ 8 AFEILL-16.75%, 1-8 BREitFELLRN
-3.20%, GRIFLLESE,

B7: BEHRAL. HEERRITEEL (%) B 8: £EMMEERRAITFEL (%)
110 — EEHF LER RitE 60
90 ﬁﬁl%ﬁ%ﬁ*ﬂiﬁﬁ'ﬁtb
40 |
70
50 H 20 +
30
10 t /\'\\ °or
-10 L
[/ 20 |
30 U
-50 : : . . . . L . . . . -40 . . : . . . .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, XKIESHARFR FRRIR: Wind, HXKIESHFFR

IESFMRRRE



s/ EE KU

B 9: FH=HALER (1ZF5XK) B 10: BREHEEER (1ZF5K)
3.00 3.00
250 250
2.00 2.00
1.50 150
100 f 1.00
0.50 _ _ 0.50 _ _
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
—2017 2018 === =2019 == =-2020 em—2021 2017 2018 === =2019 == =-2020 m—2021
HRBRIR: Wind, SAIESRZFR HRER: Wind, XKIESHARFR
ELMWEER 1-8 BN RitRFEEE-10.20%, ELRELHAEK; 100
AREU T A T AR ERAE 7 496 HF K, b EE-62.25%;
2E 30 KPEHEmERRER, 2019 FH2EHEEANG 10%, &
&7 155 BEF5 K, b EE-52.50%.
11: 100 AFPEH AR L HANBRER (BFHXK) 12: 30 KM A mBERRER (5 F75XK)
8000 2017 2018 2019 = = = = 2020 em— 2021 600

500
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BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) FSEEBXWNIER: BHHEFLIELTHERBEGKTE

2EERRET (FEHEH) 1-8 ARITELH+2.90%, BEMNBRITHE
TEh-1.7 PED R

SEREMIIHER: BRI KERKEE LA EESFEIBIITERRY
R, THIESHEWHI IR, ZXBIERERE=AGRARDLE
NEERTH—R. BIEER, 2021 £ 6 A2ELREKZFMIINIIHEER
265.40%, Iftb-2.4 MED S, BIESFEWERIAIIFERA 158.80%, KEb-
2.6 NED =

IESFMRRRE
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13: FHERELRTELLRITNSE (%) (F&87) 14: 2EEMITHE (%)
0 0 300 1 SRR TR FEEREB AT
e EE R TR = = = - BAFERI AR
30 | 250 |
20 | 200 |
07 150
02 14 2<;15 2(;16 2(;17 2(;18 2(;19 2(; 2021 100 r
T 50 T /T.ﬁ:
20 e R e - - - - -
a0 L 02011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
BHINEL 80%AFERE L (EIEMHEMNEE) , M 2017 FERKA
TR, BEEEHE & 23.29%, ORFHBUGHEERTI (4 26.13%) ,
mAERHEHEOLEEE/N (2019 F£2 8.56%) , A2 AREGHTETRE
MER L IREERTEIR.
2ERBIEEBEAITERAFN 42.90%, KLL-2.9 MED =, BT
2017 FE LR ERRRAL KT
BIRHENMEAE 7 3300 jo/m, IFEE+0.00%,
B 15: ERHFINME Go/mh) B 16: HHAERALE (%)
ooy 80 2017 —_—018 2019
4000 | ol 2020 — 2021
3500 | 60
3000 50 |
\ v /\\A
2500 f 40
2000 30 |
1500 . . . . . . . 20 . . . . . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021 01 02 03 04 05 06 07 08 09 10 11 12
FESR: Wind, FAKIESIRAFFR FRFIR: Wind. HAKIEHHFFR
(3) EEM=MEERRERXNIER: BFFeef BERA Tk 6 £RHA

& {ir

BN BT ZATEE. R ERSFLIEIRERE, MBEHOE
JEE ) (2019 FRBEINH O E S 289EEHIH 0.18%) »
BANNZSE S 5840 Fo/ME, IREL-2.34%; KRR BAENFEA<E X 1,005 7T
/M, ¥REb-14.02%,

NERLESIPFEREFIAER 80.66%, KLL+0.72 MEHS; AEAEMN
B aRERE R 1256 A, IRE-5.39%,

2021 £ 9 B, £EWH PMI FiTRIEEHA 39.00%, IFLL EA+7.4 28
N8, EEA/NMETRENMBEIF, T HEREAKF,

IESFMRRRE
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17: BERNEIEFR (5T/0h) B 18: MEKITURBWEEA (PMIFTITE) EH (%)
80
7000 - M HBL4R:HRBA00 20mm: i (72 ) 2,500
e IR BRI ER (T) 66
6000 | 4 2,000
5000 |- 52
{ 1,500
4000 |
1,000 38 |
3000 |
2000 | 1 500 o |
1000 | 10
10 — . P—
0 - - s s s s 4500 S O ™D o > e e A ® ® P
2015 2016 2017 2018 2019 2020 2021 S R S S SN SR S S S S
ZRRIE: Wind. Mysteel. XKIEFHHAFFR ZRRIE: Wind, FYBINSEEZER. XKIESHRR
B 19: 2EERHATMELHETSESE (B B 20: 2F 247 BEEFFEFIAE (%)
3000 100% — 20164 s 20175 20185
— 2016 e 2017 2018 o | —_—0t0t 2020 —ni
2500 F e 2019 2020 em— 2021

90% [
2000
85%

1500 | 80%

5%

1000 ‘0\
70%
500 L L L L
F1F 2133 28253 2373 549
FRSRR: Wind. XKIESHRET FEFR: Wind, FXIEHHARER

KR AR T REARZEMS., B, REBIR=RFS, HO4ENY
9 0.2%s.

A LEIKRBNIBIE TN A+4.34%, HAER+2.53%. FE+1.03%.
PaRg+5.20%. PE4t+8.42%,

2ENCBHFIERAEN 88.70%, HLb+1.8 NED =, SEFERHEIMELL-6.6
MED o

SRV SENCEETEAEER. ™. HRNEIE, 2019 FHA=E4
FENLLERN 11.3%. BEVHEESIEFEEEHN (FYREEHEN 10 £
Ef) . BHFMEE. BRAAI. HOEKREZHFENEM. mEi/)eF
BHNZIERFER. B=EE. BRAOFEHEMNEE. FEIFRTIAR
EXNFENEEMS, SIVNRFHBHENZIGREEREFHE=EE
kBB BIIEIT.

2021 & 9 B, /MAESHU/NEFIBECA 102.2 /NEY, IFEE-3.58%. [ELL-
17.98%, ®Bif 5 FRAPRKE, BREFEEZEEI/RSEN T & XM ILLETHE
B TBE 2018 FHYN 4%, FLNBFHIERERBERK, FLHE1T
BUAA, ISRV FIBENRBE G, NiREE=REENE R
T5; MRELHME, HRERBAZEE, HiFrEVNEFERERELREN
ER. iFrREiEEEKnER,

2021 &£ 8 B, BEN~EHRN 1.72 &, FEL-36.2%, HIKSEHENRN
19.20 B4, [EE-46.7%.
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Nek/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 21: 2EKEBNMEHER (R)

B 22: 2ENKEAAIE (%)

220 — 00185
210 - = 20204

— 00195
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FRER: Wind, REKEM. JAIESFHRFR

] 23: JMAFREZHVNFAEE ()

BRER: BIIER. KKIESFHRFR

B 24: EHRKEEZE (Zm) RYARLE (%)
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HRIKE: Wind, HAKIFSRRT

B 25: ZiEN~E (8)

FRERIR: Wind, XXIESHRA

B 26: HESEHE (AW

70000 [

s 2017 e 2018 e = 2019
e 22020 em— 2021
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e (017 c— ) ()19

45 |
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BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR

(4) 5EHEMEREFE—EXEKNIER. £MIATRAIEE 6 F£H

FAR(E

RAGREZAERRITE, IO NF MMM, HP2WMESE 90%

FHRENEEMER, 2

NGNS TUHBIERNETR TR, £963%BEN M

(2008 F##E) , ¥R5 41%AFHO (2019 FH#3E)

SRR S



Nek/B6

B 27: RAGERNE (/M)

AKIUEFH

EVERBRIGHT SECURITIES

SEEESIARMSEEN 1.38 Ho/i, HEE+2.61%; 2WMBEERRF
T &) 58.53%, IfLt+4.67pct,

2019 F, 2ERRFTZEN 80%HERKERERRIE, MEXKREEZ
B T%RAREY) (FERFERX. WA, £EHE. MEKF) o 2003 FLU
¥, EERREGERNELERESEHE 15% U L. ERE-10%EH.

2021 & 8 AeEHKINZEN 3.95 12, [FEE+2.88%, BRAEE/MERS.

B 28: £MBAATE (%)

43000 90
38000 | 80
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33000 |
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28000 | 50
23000 | 40
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13000 |
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8000

o Q N 9 O o o
N N N N N N N N N
DS S S S S S DS S

KRR Wind, FEBKREEESZM. KAIESFHAFR

B 29: ERRIEMRRITFL (%)

BEBRIR: Wind, FKIESHRFR

4, =R THESK: PVC M8 KKE
2005 F#=

(1) B#=RTHIE: 8 ARTERFL+28.44%
cEBREEARIER 2021 F£ 8 ARLL+28.44%, 1-8 BRItFELLH
+26.00%,

B 30: FERIER (ZFH5K)

50 — BRETER R

30 r

10

210 F

350

3.00

250
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150

1.00 r

050

0.00

02 03 04 05 06 07 08 09 10 11 12

-30

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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2018 === =2019 == =c2020 e——202]

FRRR: Wind, REBRIESRZM. KAIESFHTH

BEBRIR: Wind, FAIESHRFR

(2) BHF=RTHEXERHIE: PVC MBELEI 2005 FLURFIEKTE, I
B RIFLLEAREE

KEAKBY (BARDMH: 56%7REL 26%%E 10%ME. 2%EHK. Hith
6%) ) M1&7A 19850 Jo/Ml, ¥FLE+0.25%, FEFE 2623 7T/M, IFEE+5.84%.

FIRWIE (A& 75%=2EH~=MER) M85 2850 jo/ME, IFEL-7.29%,
EFIE 1549 70/74, 3FLE-5.47%,

IESFMRRRE
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TDI (RE7%: T0%%0E, TEZEE. DA, KE. BMF) NHigH
14,500.00 Jo/my, ¥FEL+5.07%; PVC #1187y 14,766.00 7o /M, IFLE+7.58%:

B 31: $Emints (o/m) B 32: FiREEME (Go/m)
25000
23000 |
3500
21000 |
19000 3000 |
17000 |
15000 | 2500
13000
2000
11000
9000 r 1500
7000 |
5000 b—m— 1000 - - : : . . :
2014 2015 2016 2017 2018 2019 2020 2021
S ST S T P
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHHFFR
B 33: KBEMAAIEX (%) B 34: FIREBAAIE (%)
100 ———- —
100 2020 2021
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5T — = 2020 — 2021 1 2 3 4 5 6 7 8 9 10 11 12
50 . . \ :
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FRRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR
B 35: $kAMEFE (Go/m) B 36: FIRFEEFE (Go/Mm)
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FESFR: Wind, XKIESHFRFR FRRIR: Wind, HXKIESHFFR

IESFMRRRE
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B 37: TDI & (5T/mh) B 38: PVC fii#& (5o/mh)
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HREIR: Wind, SERIEFHRFR BEBRIR: Wind, JAKIESFHRFR

5. TivmiEs: FWAGEEFIAERLT 6
F EIRA AR K

T @AEREER FNSMEE (SERENBRE) , 19 AMmE:
(1) TISE$E45: 9 B PMI FiTEAISBGEL TR, BTREZ

PMI ¥riT158k: £E PMI FiTRISHEE 2 T ;N IEHIMSEIER,
2021 £ 9 B4 49.30 %, FLE-0.3 MED R, (2012 F5AALRMNRSER
2017 £ 10 B#Y 54.8%) ; £E/NEdIl PMI FiTeEE31 2021 £9 BER
46.30 %, ¥E6-0.5 NED =

TlF=gefBZE: £ETI~8EFBZE 2021 F£ 6 A7 78.40%, B=
2016 FRUFNREKE, EPBRIZEHIEL R BERN 81.60%, 2
2016 F LR EKF.

B 39: 2E PMI#iTEK/NE I PMIFTiTE B 40: Tuk=ReFIARREHISW~REFAE (%)
55 90 r
85
50
80
45 L
75
40
70
Bt 65 | — LRSS
w0 | PMI:ZTTR | o | T PRI A
PMIFTER: Rl ' PRI S S
25 : : : : : : : 5T
2014 2015 2016 2017 2018 2019 2020 2021 50 ) ) ) )
2017 2018 2019 2020 2021
FROR: Wind. SERIEBHRAT FEOR: Wind. SEREB T

(2) WhmZEFvEE: FMIEATERLT 6 FRHRE

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAFF A 54.52%, Ftb+4.46 MEOR;

FRAEMARZEBIHERFEREN,

RELNIR: RE IR EERESENRETIE LEWIRNE 6500 JT/M,
IFEE E/8-0.46%; 2ELINIREF 848 JT/ME, IFLE-7.40%.

IESFMRRRE
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B 41: £EFPsAIE (%) B 42: RERNEMERM (B) Go/mMm)
80 = = &L ERE:1.0mm: g e SELERER ()
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60 | 6000 | 1,400
1,200
50 5000 | 1,000
40 2000 | 800
600
SCl 3000 | 200
20 ‘| | ———2016%F — 20175 ———— 2018%F 2000 | 200
\
10 v' e 20195 = = = < 20204F — 00214 1000 + 0
-200
0 I I I I I I I 0 . . . . . . -400
F1E F13 25 37 A9 1502  16/02  17/02  18/02  19/02  20/02  21/02
FRRIE: Wind, XKIESHARRT HRIFR: Wind. FAIEHHFFR
B 43: BNEBEFERLR M1 EEL (%) El44: RAFHARNMEALRSEHE (4 BBHTIY, B
)
30 r 1 500 21 — — —
ML, ) ] 500 20174 20184 20194
- = FERRAEHREAREL (4) 1 420 8 = = = - 20205
a7 | {380
4 340 15 |
20 . 300
{1 260 12 F
| 1220
15 | 4 180 9 r
| 4 140
1 100 6 1
10 | | 60
1 20 3 r
5 -20 o L
-60
e T ———— —] a0 RRRiggapfigdidiss
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR

6. Ao m: shAEGEEELI 2008 FLL
=
() BBSEE LS SHIEMERT, ARFLAE TR
KEEBGRRAE: HEHER 18000 70/5, FFH+0.00%; BHEH

20500 7o/ME, 3REE+0.00%; #B=HTHZE 23000 so/ff, ¥FEE+0.00%.
FEGEBRENED: FIEN 2341.5 5o/mE, FEE-12.21%,

IESFMRRRE
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EVERBRIGHT SECURITIES

B 45: FAFLRETRONE (/M)

B 46: SAZRETROFE (Go/mH)

180000 - N _ 60000 1 pETR ——— BYERN — - BRI
HENE ——EPE  — -EEYE
. 50000 |
150000 | "
4000OI
120000 |
30000 -
90000 f
20000 f
60000
10000
30000
O — ﬂh
N O o & '}_k'\'b'f‘(%'\'\ H Q& O
Of Q7 Q° QO N Q° Q7 Q' K N Q" Q7 Q7 Q&
0 10069 PO O OB DR P D 4D QN N N N 4N
© © O M~ M~ NN~ W 0 W oo o o0 0 OO0 O O «of oA o
L e B B I B B B B B B B A S VA SV A oV I SV o VRN o VAR o -20000 t

BEBRIR: Wind, XXIESHARPR HRER: Wind, XKIESHARFR

(2) SERE: EREAIRME LA, WETUSSEFATRAR

71 REBIPINAEF TS 59.38%, FLE+3.58 MEID o
AFE, HEAER 719 FT/mE, FERFEN 641 T/, WEkTTISREEFE
yg 871 FG/DEEs Eﬁt%'12.270/00

B 47: 71 REPWHNFLIER (%) B 48: MHITUSEEMESHETHALFE (Go/m)

2000 r

e AT RS R

90 r e 2019 = = = = 2020  mm— 2021 = = — BEEHELRE

1500

1000 |

500

0_ »
2014 15¢

2018 2021

2017

2019 2020

-500 *

HRERIR: Wind, XKIESHRFR

(3) FEW-Fr=lviE: AENNBIMELEF
REW: BFNMKA 21900 7T/mfE, IFEL+0.46%, MEFIE-598 o/,
iR AEMNA 148400 jo/m, IFEE+2.70%, (IFHEHL

FRRIR: Wind, XKIESHRART

B 49: FHEWMBHNE /M)

B 50: FHEWWFENE (5T/mh)

30000
e ({1 15:304/2B#HR:2.0mm: AN T5HR
e PR ERARRINIOO96:4ERT ()
26000 |

22000

18000

14000

10000

2011 2013 2015 2017 2019 2021

7 250,000

41 200,000

150,000

41 100,000

1 50,000

3000

— WEFIE

2000
1000
2011
-1000
-2000
-3000
-4000
-5000

-6000 *“

BEBRIR: Wind., XKIESSHARPR

BEBRIR: Wind, FXKIESHRFR
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(4) #A. $B. FUEBAMRF=ILEE: EBARIEMISLERY 2011 LIRS KE,

TEPRR AR Rl 2017 FELARETS KF
EEBBANIE R 74160 FT/M, FEL+6.02%, MEFEHRN 7390 T/m
(REH) , HFEE+4.71%;

EEARIBINAR A 23640 7o/M, IFEE+4.51%, SMEFEN 4748.0 7o/M (R
&%) , FEb+16.66%;

EBARISFTREFIFEZ: 8 AKX 90.36%, Ifth-1.56 PEOE, UFHEE(I;
ST aEFI A= 8 AKX 86.28%, IFLL+0.23 MEN S, (UFHAEREII,
AEEFDN 824 7T/M, FEE+12.57%, 4 FEAFDAIEESE > EAEEFH .

ISP A B A& 5325 7o/ME, IRLE+6.50%, B LEAME LK, &FH
SEEAL, EFER 36 T/,

E51: KIEBASMIR Go/M. %53/TH) B 52: $EtE Go/m)
80000 L wibmemin i AR (B]) 26000 | 4,500
B EMHH N R N E%:FRER A K (B KTEETE TN 42:A00 s
70000 | 120 24000
SR — &R (A) 4,000
22000
60000 | { 100 3500
‘ 20000
50000 k\.‘ 180 18000 } 1 3,000
40000 | | qe60 16000 ‘ ] 2500
14000 |
30000 | 1{ 40 p { 2,000
12000 |
20000 “— o : 20 10000 : : : : : : : 1,500
8858332332388 538338¢d 11/10 13/01 14/04 15/07 16/10 18/01 19/04 20/07 21/10
SRSSIRIRIRIRIRIR]I]R/LRRR
FRFE: Wind, HAIEHRRFR ZERFER: Wind, HAIESAZFR
B 53: EBfiRErTaEFAE (%) B 54: |4E~EFEE (%)
100 — PR PR AR R P E 95 PR R SR P E
95 |
9 |
20
85 |
85 -
80
80 |
75
75
70 : : : : : : : : g 70 - : : - - - - - ’
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRRIE: Wind, XKIESHRFR ZRFE: Wind. XKIESHRFR
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B 55: |SHSENEMFRE (Go/m) B 56: FUSBAIRMSFRIEFRE (5T/m)
4000 — RN E R R 2R B(TER) 1 1000 5500 [ e W FUSIRAR EMIKE = = FEFE (JT/E) (F)) 1600
L 1400
3800 — — EFE(A) 800 5000 ¢
3600 1200
L 4500
3400 1 600 1000
3200 | 4000 800
3000 1 400 600
2800 3500 | 400
2600 120 3000 | 200
2400 | 0
10 2500 |
2200 -200
2000 . . . . . -200 2000 : : . . -400
18/10 19/04 19/10 20/04 20/10 21/04 21/10 2017 2018 2019 2020 2021
FREFR: Wind, XAKIESHAFFR FRFIR: Wind. HXAKIESHFFR
B 57: $H. fBEEE (M) B 58: . w|&F (Go/mh)
450,000  =EENTEEREEELT 4 1,200,000 19000 e ARSI - — EfRERIE
400,000 | = EEFNTERITE) 17000 |
4 1,000,000 15000 }
350,000 |
13000 |
300,000 { 800,000 11000 |
250,000 | 9000 |
{ 600,000
200,000 | 7000
150,000 1{ 400,000 5000
3000 |
100,000
1 200,000 1000
50,000 | -1000 f
0 . : : . 0 -3000 . . . . - - -
2017 2018 2019 2020 2021 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, FAKIESRAFFR ZRRR: Wind. B)IIZER. RKIESHRER

(5) HftARART: EHFENELEEL] 2008 FLUKFE
RN BEERTHEMN. RARRKRNIEIFLE+0.00%, BRI BENHER
tb+2.85%;

AU ZANIEN 10.1 Fo/M, FLEE+10.38%.

AREESNIER 19000 FT/m, IFLE+0.00%; $EFEF M18&A 2300 Jo/m,
IFEE+0.00%; SK¥EH A&7 2786 7o/Mli, IFLL+0.00%; f3¥EH M1§7 111500
7o/M, IREL+1.36%; EEMEMNI&A 2370 JT/M, IFEL+0.00%; mhIEMIEH
2292.5 7T/mi, IREL+25.10%;

110 REFEARGIET FITENR 66.81%, Ftb-1.65 B = ; HIYFE 56.99
B, IREL-2.88%; #EMEETE 157.26 A, IREE+12.57%,

IESFMRRRE
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EVERBRIGHT SECURITIES

B 59: HEMIKAER (5T/m)

B 60: BRBHOKY BN Go/EM)

4500 ¢ — N SR T R AR (AL13.5%,0.7%S): L)
4000

3500
3000
2500
2000
1500 |

1000

500 L L L L L L L L L .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

1600

1400

1200

1000

800

600

400

200 . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BRIRR: Wind, SEKIESHRA

B 6l: |k, ALHEMNME Go/m)

BTRERIR: Wind, XXIESHRF

B 62: AEMZAME (FT/m)

60
700000 1 2000
—EY = — B () — =y | 1800
600000 | e 50
»
"".‘. Iy, 1 1600
500000 | | o 1 1400 40
400000 f 1 1200
1{ 1000 30
300000 1 800
20
200000 | 1 600
1 400
100000 } 10
1{ 200
o . . , . o o . . . . . . . , ,
2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, FAKIESRAFFR FREER: Wind., XAIEHHRFR
B 63: EEENSHETNE (GT/M) B 64: H¥EN MKAEN N (Go/mh)
3000 [ . 1 3500
160000 1 25000 —_— 45965
— = M BEY —— i B (A) | i SEURAT 4530 70F8
- = NEEREE>50%: AR (A) 5% 4 3000
I 2500 |
140000 n 20000
2500
120000 | 2000 |
15000 1 2000
100000 1500 |
10000 1 1500
80000 F 1000 |
1 1000
1 s000
60000 | 500 | | o0
40000 e o . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FEBRIR: Wind, XKIESFHRFR

HEBRIR: Wind, FXAKIESFHRFR
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B 65: 110 REAVUR FTE (%) B 66: 110 KFATURTMIgES ()
o0 - e 2019 2020 e 2021 300 — 2019 2020  cmmm— 2021

RERIR: Mysteel. FAUESFHZPR FRRR: Mysteel. XKIESHRFT
B 67. FENME (T/m) B 68: mhIEMNE (GT/mh)
2500
2300 — N RS 2500

TR EFR(Q5500, LLIFE) REES
2100

1900
1700 |
1500
1300 |
1100

900

700 |

2000

1500

1000

500 |

500 n n n n n n n n n :
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRKIR: Wind, RKIEHFHRFR BEBRIR: Wind, FXAIESFHRFR

7. xR ERELERAE

B _ BB E . SRR ZNER-10 7T/M, FHSEIEETE 2011
FIXF| (J9950 7o/ml) , HBTHEFEEAYPELAR ST N Bk AR SR AV BT A

mMINNE: L MAMAENINEELRERIX 670 yo/Mf, IREL+40
7o/M; EEA L MFESUNI N E A A A 660 FT/m, FFEL+110 JT/Mi; &
ERFIRSENEI N ZEZE H -60 Jo/M; AEFIRSRIN ZE-10 Fo/M,

TEMHREL I KMOINBEERE R R 600 7T/M; NEMHRELI LEMREL
IRENNMIBLLERBR R 3.76; FNENAE BRBENNELLELRERER 0.13,

KB E: AL (AN HRB400 20mm #R) BAFEE. )
Bar (BN ©8-10:FFKER) , KBNS ET K, WRIPEEEYF, &
NSRRI 4T, RIBFBANNINMELRE AL 380 7T/M, X EAKELF

BEMEMNE: SRSV GRENEELRBRA 73.07%, K6-0.02 &
D BEFBE NS ILERER 6.74, LKSEHEKIE; WMIRKFEE
KM ZER 20 7T/M, FRMEENNIEELER 1.76,

RN CHIESRNBLLERE RN 77 €, 2010 FLURBBIER
75, ZHLETE 2020 £ 3 A 17 BiAF 123 EMHEE S A ETREEE,

IESFMRRRE



Nek/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 69: BaWMES LBthE (/M)

B 70: /MRS KBYNMNE (5T/mh)

-1000 — = 20195 — 20205 — 00215

20165 — 20175 — = 20185
---.201g£|5 — -2020_’.5'5 —2021£E

700 r

600 r

500

400 g

300

200 r

100 |

0 . . . .
182H 3H2H 5H82H 7B1H 8H30H 1185H

BRIRR: Wind, SEKIESHRA

B 71 bELiiRSHAELIRNNE Go/m)

BTRERIR: Wind, XXIESHRF

B 72: bEiRESBURNGE (Gr/mh)

20164 — 20175 — 20185

1000 — 2010 = = 20206 2021&” |
800 F Ph
600 F
a00 |
200 |

0 L

& &&nﬁ” @Q} A

1800 20165F em—D()]7EF em— 20185
— D019 = = 2020 e— 0215

FRRIR: Wind, XKIESHRAT

B 73: FERAESMNNE (/M)

FRERIR: Wind, XKIESHRFT

B 74: RIRSBIWNMNE (5T/Mh)

20165F — 20175
e D0185F e 2019%F
800 I e = 20205 20214
600
400 |

200 P

1000

-200%
-400 1
-600
-800 L

1000
800

-600 20164F em— 20174 20185 \\/ l‘
20195F === = 20204 emm— 2021

FEBRIR: Wind, XKIESFHRFR

HREIR: Wind, XKIESFHARAFR

SRR S
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B 75: FENRLMEMBONEEE (Go/mh) B 76: FFEMAREF_LBREIRE. MBARENNIEBLEE
4000 —— B SR r — — BRI SRS ELLE 1028
2000 65 | —— ARG AFRRAIELAE (7))
6 {02
2000
55
1000
5 1{ 015
0 45 'M
-1000 4 l‘- {01
" Wy
-2000 35 | Hr o u.‘,. [ |
-3000 3F 'f\r 0.05
25 '
-4000
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2 : : : : : : : : : 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FREFR: Wind, XAKIESHAFFR FEER: Wind., XKIEHHRER
& 77 BOUNSHY GURERSERENNELLE 78: WMPRIREMNNNE (Go/m)
10 124 1200 400
— ' e £ 5K/1.13-J-300
0 I 1000 |
- e R i)
8 e 500 | "
600
7 400
200
o 200
0
) 200 | 100
4 ‘-“"1'.. -400 |
3 ). . . . . . . . . 10 600 s - s o
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 13/03 15/03 17103 19/03 21103
FESR: Wind, FAKIESRAFFR FREER: Wind., XAIEHHRFR
B 79: AT (65%) & (56.5%) MEMNIBEE E 80: EHIUEESIRIMELLE
160% 140
120
120% |
100
80
80% |
60
40% | 40
20 P - .
I N M T N O N0 DO AN MST W O™~ O
0% : . . . . : . 888888888 ccscoc08o0000008 8
2014 2015 2016 2017 2018 2019 2020 2021 IR IS IS B ORI T O I B S BRI
FHRRIR: Wind. XKIESHRER FHEER: Wind., XKIESHARER

IESFMRRRE



8. SMRIEIT: HOSERMEHN RSO

P
=

=

hEHH OEEFIENIEE: CCFlEEiEH (TEHOSERENIER)
AR 3271.70 =, FEE+1.59%; CICFl ZL&fett (hEHOEERIENIEE)
A7 1432.23 =, FLE-0.40%,

EEKRIE: EEVRBIERLEABKRERKIER 2010 EFRIFET
17, 2020 FEVIZRBEWMARAFA, 2EHMEXZELKFTERIFETE,
2021 £ 9 BEESRWZHN 4.80%, FEL-0.40 MEDE,

2BREEN PMI FriTE: %150, 2020 E42KEEL PMI #HiTE
793150, glif 1 ERKE. GHEEEFET, EFIEW PMI FiTERENR
EEGIERIKFE, 2021 £ 9 A, 2Kk PMI #FiTHER 53.90, FLE+0.30 N =;
2021 9 B, XE PMI #iTEERN 66.70, FREE+0.00 s

EEMWEF AEX. SRBETW, EEENTEFBEE 2020F5A8
FEIT 10 &F#11K 51.10%, fEREERE, AEX 84.20%, IFEL-0.60 NED =o

B 81: CCFl. CICFI £A%EH (%) B 82: RE PMIFHOITRIER (%)
007 COFL P SR TEN RIS B[ MO
3200 |
CICFI:FREHOEEMENIBETEE 50
2900 |
2600 45 |
2300 |
2000 | 40
1700 | s |
1400 |
1100 30 |
800 | ’Mv*‘\ﬂ/’ »
5000 — rb ; (o Q; « q; g' Q' \ 2014 2015 2016 2017 2018 2019 2020 2021
OO P P P
FESR: Wind, FAKIESIAFFR FRER: Wind., XAIEHHRFR

B 83: XEHEW. ERABLIKELE PMIFITREER (%) B 84: XERW~EFIAE (%)

75 90

e 2017 — 2018 2019
85 2020 s ) (2.
65 80 =
75
70
55
1“ ‘Aﬂir’v 65 |
60
45 55 |
EE:ISMARE L PMIFHT S0
35 45 F
LEERABLBRHIEWPMIFHTER 40 b e oy
g g g o T T T T T T

25

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FEBRIR: Wind, XKIESFHRFR FEBRIR: Wind, FXAIESFHRFR

IESFMRRRE
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EVERBRIGHT SECURITIES

9. BERHE: T EEMkEHARK

(1) BEEIKERIE

TAARIR b AEFE 300 $530+0.04%, AEARRKIEE—R T ERE
(+1.70%) o

EeEIRRPKEEIR: BEMAM (+4099%) . R H
(+26.58%) . HEEH (+22.53%) . WREREFE (+13.79%) . HRH
(+12.74%) o

WMEMRIRPRMBTE . KK (+8.17%) . ZAWIR B (+8.09%) . #%t
F4EEN (+2.61%) « BERRD (+2.05%) . WD (+1.74%) o

85: B ARRREILIRFR 300 BUBKERIE (%) 86: EBBURKEKIEHR FEAHNTR (%)

15%
10% [
5%

0%

@‘ ,_%QQ 'Séée
5%5@ "z\?{* ﬁfﬁ_ ¥

-10% -

r

45% 4 40.99%
40% |
35% |

30% | +26.58%

+22.53%
I +1379% 412 749

et eel FORERR Y e SR SR

25%
20%
15%
10%

5%

0%

FEBRIR: Wind, XXIESHRPR

HEBRIR: Wind, FXKIESHRFR

(2) BE PB fhESI

AR, #FE BHEET. KRFESFRIR PB BX TR RMMHAEEDY
SF 2013 FLURBBRIRMIE,

B4R, TEFAMRRE PB X FIRRMT PB WLLESI: G
20.62%. BB~ 4.76%. EHW 33.25%. MK 33.42%. 1 42.81%. Tk
B 60.49%. 7KiE 10.02%. 4T 71.31%. BAKZE 45.93%. TIENW
35.91%o

& 2: FIMAIRIR PB R

IRIRPBEM FiF AP PBH LLE 1RIRPB

BA =2\ Bai SHiL BA = Bai i
HRFFR 1.44 0.46 0.79 I .12 2.73 0.85 1.62 I,
= 1.17 0.42 045l 4.76% 4.09 0.85 093] 247y
AT 1.33 0.41 0.60 20624 2.81 0.88 1.24 Il 65+

T 1.80 1.01 1.57 - 5.3 1.53 3.24 -

e 0.81 0.34 0.50 -3.25% 2.53 0.68 1.02 -8.38%

Rz 1.53 0.62 1ot s 4.5 1 2.03 IR 6
TW&RE 1.36 0.69 1.10 NG 4.6 1.17 2.26 [N
KV 1.14 0.51 057 10024 2.74 1.03 Lisl sam
TR 1.83 0.57 102 R 51 3.99 1.01 2.1

%
REREE 104 048 o743y 276 om 152 )

BEBRIR: Wind, FKIESFHRFR

IESFMRRRE
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87: 2013 LAk PB KRNk PB/iFRM™H PB 88: 2013 £k T I EE PB Rz Tk PB/iFiRF™ PB
30 r 1 1.00 5 r
— TR TR AR — ARTIEH AR TIER
25 | - EFIE??ME%S’(:FE@F:%N%%FE)?%:;‘F‘%T%@FE(E ) 1 0.90 4 | = = BHTHEH TSR TR MEZEFRmRmh
[}
N
..P‘ .h 0.80
20 3
| 0.70
15 f 2
0.60
10 1 0.50 1 b -_-'.“ Lol TN lv"'*‘-“)‘““a TS T, _.o~nl\‘-l’lt
0.5 . . . . . L L 0.40 0 : ! . !
2013 2014 2015 2016 2017 2018 2019 2020 2021 13/10 15/10 17/10 19/10 21/10
FRRIE: Wind, XKIESHARRT ZRRIE: Wind. XKIESHRER

(3) |AEEI

A (FREREBMEX 2021-2022 FREFNHTIEIEEER) &
#, TAEFTHEAR, TEEHWREVENENEER—PTNE, BIUX
AR BAKW. HWRG. EWMRMD. BWRE. BNk, LMD,
EEWek. WA, WRWEK. EXWKo

IESFMRRRE
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® 3. BRAPREERFENTESKAAEENE (8= 108 15 H)

AR 34.11% 8.5 AR 17.58% 36.2 Sz 12.30% 13
PERSEE  41.46% 3.8 SETRRR 13.89% 16.3 EEE 4.78% 44
AN 33.63% 72 iRl 14.04% 125 SRR 6.67% 6.0
AR 28.79% 115 LR ERR 14.70% 1822 SWE L 1.73% 15.1
WA 25.11% 9.0 SRIE4ER 7.64% 33.0 SR AL 0.66% 56.1
I\~ 20.16% 76 LR 10.16% 15.0 _
EAR 21.93% 6.9 oML 7.24% 14.2 AR 7.55% 8.4
SR 18.47% 6.3 M 9.65% 18.0 ZAA 2.05% 39.8
W 23.55% 45 A 11.03% 10.9 HSH U 1.38% 30.1
BB 20.32% 6.3 LR 9.40% 9.4 ST 1.23% 114
=@k 20.99% 44 iR 9.93% 17.7 AEEE 0.67% 28.9
HIAR D 22.09% 5.4 TTHER 9.25% NA SERRSEL 0.79% 69.7
AL 21.10% 5.2 PIRAETR 9.02% 9.7 HEEE 0.84% 64.8
EHRBH 15.81% 9.5 BEFISLAL 7.88% 112 _
AR 16.14% 5.4 et 9.06% NA BATR 1.97% 224
ERBG 15.50% 6.5 LiBEER 7.27% 14.6 BHRAR 0.58% 209
AT 14.51% NA =Rl 6.11% 14.2 Sl il 0.41% 61.3
e 10.85% 7.8 BT 5.61% 185 ST=E 13.37% 6.0
B AN 8.57% 6.1 LA 5.28% 8.9 ety 11.21% 8.9
S 9.68% 75 P 5.91% 10.1 FIREER  11.02% 24.0
ARG 7.88% 8.0 TR 1.94% 8.9 PR R 7.00% 143
Teme s pemw | wee mewepemw | umsr  con 101
EE 12.79% 42 BEH L 9.58% 19.0 SR 3.69% 2
R 10.36% 16.0 hEES 3.83% 232 AL AL 2.81% 8.9
53 6.22% 5.9 W ES 3.12% NA MMy 2.36% 18.0
sPEEL 5.51% 23 mEHES 2.93% 487.7
RS 7.02% 9.7 HigES 2.73% 30.7
N - i M w1 memEKN 1%, PSR 25%.
R s 4.59% 14.3 =pen 1.89% 16.8 RARE, GUREE . FEKEAY. BrEs
D i
L= 2.80% 208 EEH 1.35% 30.1 ;gﬁﬁg’gﬁltgﬁgh;;;ﬁi gﬁi‘ggjﬁj?%
SRR 1.05% 231 BEES 1.74% 209 B () REEKHES

FRERIR: WIND. SEAIESFRFRFR

10. MR

RIBA LIRS HAEX S RBBINEL; RMBERRABNNG; AREE
&N,

IESFMRRRE
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_ EYERBRIGHT SECURITIES

TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

o, NBETEENAR 300 58G ROBEEATNLE; QRBENNIRE; HREENR R BREEEINE
BRSO

S EESERIRRYENREA

FIREFFLENDITETEMRIR, FRRRTESHOMEREMNEATE, FREXANSMEETEZRREYEEBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZER D NMEAPEIES W HSRFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERAE
AANELR, M. BYMHARRS, FNEREHNRABNWR AT, AREEURESHRENFAEHAARAZZIRIE, KRFRSPEFAXT
RITHEEFF AR ASINERBAT AR ARR. ARASRRIURIBITHRZERRNRENER T, TP RE. REERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,*5,mﬁ*%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁmﬁﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz
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