ERFE AR - B FER - 4ARAT ) Ik S2 i 3£
5 \c

B 44T (600036 ): 2021 F =ZF3R &7 =Z=E SOOCHOW SECURITIES

RREH, WERML 2021 10723 8

4 o X . “

FEN (HHF) EHASAE DR
HbiE5: S0600519020002

B BT 2021 FW=FF LT LKA 2514.10 1270, FHREE 021-60199793

13.54%; YJa&4%#)iE 936.15 1270, FHIEK 22.2%; HARXEK~ 8.92F maxy@dwzq.com.cn

170, BEMIEK 6.7%, JFF-EE AR K 4K E 7049.13 1270, 3%

¥ 10.2%, *}& BVPS % 27.95 LI, R e

BFEE i 75300 BT

46% -

Wb R A EESHEBRNER, FABARIESE S K. .
BN b 13.5% 3301k, AP K ARAT IR tb3g ik 239% |

Lim =% EAMTRAGIRILT , AN EDMONR RS R, T EF A P AE {4
BN 3% Fh+% 8 EABHASE . A5 A RAEAR R RBEARAKT, I -
F)3F % F)E B BB R AR 22205 K, & T 5T, 0%

-11%

[ ;ﬁ}'ﬂ: &)ﬁ ,1% g,% ﬁ}%w‘jﬁ&z‘i’ J/L\llkji%m vA _ﬁ&;_%%;‘b io 2020-10 202;I.-02 202I1—06 202;I.—1O

RHEIS ZFHIRIGK 22%, BImEK 0.4%. £+, REFHK
IILIE K 2.9%, AR 38 5] 10.0%, @2 8] RAFAUEK 0.09%,  wizaie
W T RABRIEE, REFRBAIE K. AFRATO 2wtk A, & oy
BRFF M ER. ERFEZFEI AR K 92%. 5.4%. AL (L) 54.29
; S . L —F AR 39.18/58.92
AL PEANERA, RiFLETRALANA. ﬁg;@fﬂ“ oe2
AT Z 5 R4 8 £ 2.48%, B IRMIETIE 1BP, PR P NK g A ma(g

WAEM=ZFEH 468%, R EFFHEIL3BP, $=FELE 4.64%, , 1119945.39

R — 5 B A& 4BP. BAVIAA S8 £ R RREMAARGLTHT 770

2, AAEF LPR KM@ FRMGLE—TA2EG Z T2, R ASF4% KA

A7 b 7 KGR H A B4 KT AT SR AN 18 A = o

. o R AT~ (L) 21.95

B EAEON: MEEEAGRIRINIETKRGEK. K7 R AR E (%) 91.43

W2 B F 55 HRARIILIEK 10.7%, kR AKREMLTILEEHR SRAETR) 25219.85

AT, BAVAA, BABTOMEEEENRRIEFTEE ST, AT AREARE 7 K) 20628.94

HRE, REER T BAERE NEYEINALERD, MBREATAE & L%

KR R AATA, FIAEKOGE ZILRA R S Tl kAR, TRAFR

. . 5 . 1. €3 ¥ 44T (600036): 2021

: K& 70 .
B FERE: RERLRERS, 5ZRE LK g5 5 3P: R AUM 35 L 10
AT RFEREZE 093% (2014/03 vARFIK), KERAZFIRLAZE  ZioHiRE) 2021-08-16
443.14%, T &fFHF: OFFHFARTRTKRE (KMTu2) 4= 2 (BH44T (600036): 2021
/l\?fiﬁx% 0.95%894L F7KF; QE#t—Fm K ABELERRETZ, A= E—BREP: FEKERG
N N N il - Py S - A .

ZEAE B EAAE 373.15 10T ( LFF4 221.751070). B, AR AT Y

B ZAFARERE PR BRABITOFRTT MG EER K%, 2021-04-25
“RMEE3E” EHFMIRI G K, HTHEREL/TEF £, £ 3. (BH4RAT (600036 ): 2020
iﬁ#@g%ﬁﬁ%iﬁ%{y&%i%ﬁ\éim&)\?ﬁ, m;jifiim SRR B g FAA L, 5
EaRAEs, BF=FEREAE . WA . KT B ENT A FE. BE L N
B, KR ES @, T RERE 2014/03 vLRAK, KiEEFHEAR 20?53@; RS MR
T WA R R T HIAT R &, G Z AR e A T 42, KA
it s8] 2021~2023 F & F)38 % 57 4 19.8%. 18.6%. 18.3% (sbATTR
MAA A +18.7%. +18.1%. +15.0% ). #.k 10 A 22 B, A J&/H E&FEE
1.90/1.94x2021PB, £ E4Z AUM R 10 ZACAZ R, RAV4 L A543
BRATO R IAUME, T EMHF, S “EAN” FA.

BT 1) RS RERTALEA; 2) FRAERLE TLRSLE
ME; 3) SR RIFEIKE,
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NG BRI ) IRSEUESS

SOOCHOW SECURITIES

1. R A: FAEEDERAKK, FARMKRIENEZEK.

A EHFHEPNRRE K. T ZFERNEFFIL 135% 58k, s F =ZFELEFRF L
ik 13.1%, A5 F RAMRATEONE] g ik Sk = % EAME SR T, &) N5 2%
R, EZRAHPREFEAEPNE N RI+5 L EMIEE. SMFTE, JEFHEAFRNF
bk 21.6%, & _EF ARG 20.8% A0k, i A]E AT =5 R e K 8.7%.

15 ) BALAARAREA)E H33% . T =55 PPOP R tb¥gik ik %) 14.9%, & Flor3giz, &k b
F A0 14.2%mik, T B2 5 T RAKAE K E. 120 B R RFLEAKAKTE, )2
% A8 B L3 R R 22 2% 5K, & TFTH B,

B 1: 2017/03~2021/09 B #4347 R+t L5 Fl 3G ik A 2: 2017Q1~2021Q3 B H4RATHF B L4 B pbIgig
e EVVI N e PPOP e 125318 e EWT N, e PPOP e 12378
25% 40%
20% 30%
15% 20%
10% 10%
5% 0%
0% -10%
-5% -20%
I SRS I R R U I SR S U I S RS I R O SN A ATV DO 2N DA DN DN DD
RO RN NN NA NS SRR R R R P S P SIS S ANV
T A M O OGN A S A S S S D S S Y S S

BAE R B MR, R RAESER T

o sb R EXZ BT A AL

AR B MR, R RAESHER T

F 1: 2021/09 48 H 44Tk 4 38 3% o

Rt R i $EE R LHE

2021H1 | 2021Q1~3 | 2021Q1 | 2021Q2 | 2021Q3

=R S SN 13.7% 13.5% 10.6% 17.1% 13.1%
A BN 9.3% 8.7% 8.2% 10.4% 7.6%

HF 4 AR 23.6% 19.7% 23.3% 24.0% 11.8%

EES W Le R 13.9% 31.6% -17.5% 58.3% 104.3%

Ak % A 78 12.7% 10.5% 14.9% 10.8% 6.9%
12 AR % 3.6% 7.2% 0.9% 6.3% 19.3%
V38 T AAT R R 6% #)78 22.8% 22.2% 15.2% 32.5% 21.1%

BB R NE) MR, FRFEIEAFRR T A

2. KE&A: BERFMEEA, SLRMAFHEA L,

FiEw, FRAF. HERGRE, TREFAE ZFEIREK 2.2%, g K 9.4%., L+,
FERBIFLIEK 2.9%, KA3E 255 10.0%, f & REFIEK 0.09%, 4bF R
BRI FG, AL ZH/EACER., AAITO R MR RE, REFHFHHFR. ERAFS
ZEESARIIER 92%. 54%, EAFELAANTEREY K, ARERSOEDTX
IRARIRIE K 1.2%, B ERF b bk 4 K E 25.8%, vhib R aH =R EF EEIEHER
(2024 4 R BB E GG F 4% B 474 20% ),
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ANE) TR ) ? = liE s
OCHOW SECURITIES
A%, FHRAERLINEER, F = FE X ETIRIEK 05%, KLk h 6.8%.
H+, /{.—ﬁﬂﬁ ;bbb 64.34%, R ARGE T L4 K69 66.40%4 FiE %, {2481k 2020 £ 1
RANIERSG, HHEGEMFRAMRIURARIETIE.

% 2: 2020/06~2021/09 (EEA P #2) KFE&AKEERFrHIE R R LM
\ 2020/06\ 2020/09  2020/12  2021/03  2021/06  2021/09

i8S Ul €3 E: £ 3.4% 1.6% 2.5% 3.6% 2.6% 0.4%
RHREH 3R] ik 2.5% 3.2% 0.5% 5.6% 1.3% 2.2%
B (] 3k 8.3% 10.0% 12.7% 3.6% 6.3% 6.6%
RHREH (] ik 8.0% 11.5% 12.0% 5.6% 7.0% 9.4%
AR F#EET 51.2% 53.3% 53.2% 53.6%
B itk (3R] ik 3.9% 0.7% 2.5% 3.6% 2.8% 0.0%
HHREHR [R] ik 5.3% 1.0% 2.4% 3.5% 2.6% 0.5%
& fr [8an] 3k 8.7% 9.5% 12.2% 3.6% 6.5% 6.4%
HHEHR [Ehm] ik 12.3% 13.4% 16.2% 3.5% 6.3% 6.8%
E NGB 62.0% 65.9% 66.4% 64.3%

HAE SRR NG MR, R FZIEAFR PN AE

3. B&E. REEEEF, EiH$EETAHALEHK.

ﬁ#%ﬁ$M%£ﬁ¢%Tﬁ W=F B R4 8 £ 2.48%, 4 FRpte T 1BP, L%

MR FM BRI =ZFE A 4.68%, R EFFHEIKIBP, F=FELF 4.64%, FLE =
?P%M4w BAVAA % & 2 AR REM G AGFETHTH, BAHEF LPR Kt TR
BBE— AL BAT T, ) B A4 AT e 37 K AR B A e 0 KA AR R A ) hg A K, b
I, ﬁﬁﬁﬁﬁ%ﬂ%%%$n,Eﬁwﬂ%T%&EﬁﬁM@%o%ﬁwiﬁ,%%ﬁﬁ
WE AT ABS A B NHK, ML FERIKAEFSELE, 2BANAHEEE
N@La 2 ARSI,

A 3: 2017/03~2021/09 BE4RATH & ER T =% A 4: 2021Q3 BRHBATH Z bk A £ | fg= 4

—#RE (Rt) —FRE(8F) —BIELRAFNEE ——BRFEENEE

2.75%

2.70% 5.10%

2.65% 4.95% ’
> 0% 1800 495%
4.80%

2.55% 4.65% o A73%

. 4.69% 4.68% 4649
2.50% 4.50%

4.33%

2.45% 4.35%

- 4.22%
2.40% 4.20% 4214% 4100
2.35% 4.05% 397% 401% 39600 3.97%

«\%@%@«\\” S \%\@’Q\Q%\@ \\” \@W\ﬁ\@ \\”%\0“’ \0“\\@ 3.90%
W ’1' P ’19 » ’1, % ’\« ’1' '\z ’1, % NGNS ’\«b » 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3

BIERR: 8 MR, R RIESFTPT BIERR: A MR, R RIEFFRRIT

R RAD B EERGIEE  AE F = FEAPNE R AT & AT RAES AR E = F
ﬁiﬁwmnzw,WMA#MW£%%% B3 &$f#ﬁ%%L MEFE ﬁﬁ&$§
1.59%, FlHbkFBAK17BP, £ 2B A T A FEWEENRENAEHEWEHRS. KN1H)
¥, EIABNRIFAE TR ROEE AUM LR, B T8 RKITEE AUM &85 10 712
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AKxT, FeLEEHEK, FHRRGRENRLFEFS. b, 2022 S RTARFHF
B R, T 235 T MERA R RN LRGBS S, Fohat o SF 4T84 094
B BRI AR RS R

B 5: 2021Q3 BB 4AT RAXAA FRAE N RE A B 6: BHAATELRKRGRE AUM IR E AKX
&0 | ERERGLE (Gi) ——BFETTRAREAE m TEAUM (1Z78) ——ZETHERETEAUM (BH)
— BEEERAAE 120,000 25%
20% - 1.90% 08% 100,000 o
19% 187% 6% 20%
80,000
1.8% 75% 64% 15%

17%  163% 163% 165% 1.66% 60,000
1.59%
1.6%

62%
1.60% 10%
! o 1.58%
] 1.57% 0 60% 40,000
1.49% 1.49% )
1.5% 1.43% 58% 20,000 5%
1.39% 1.39%
1.4% 56% 0 0%

13% 54% A e e e T e e ™
2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 '\9 ’1' '\/ ’b ’1’ '\' ’1’ ’\/ ’1' '\/ ’b ’\/ '\/ w '\' ’1' '\/
BAERR: G IR, R ZAESHER T HABERR: 3 WAR, AR ZIEAFFR AT A

4. FFLEBN: MEFTEGBHRALATRGHEK.

PR TLRFEOMETEUARR. MTZFATFETPBARILEKR197%, £8 55
A b, AR R KW@ AR ST IO RE4RAT. &RAVIRA, BEBATHIME EZMARR
EHFE S0, NTHIERE, RRLK T BERRNEYGRINALLS, RBEETH
HAFT B ENIKRZFIL, PR ZRAR K S T REH,

RIEFK., REBM . KT BAL, TZFENETEFEEAMEIN 296.74 12
U, BHIEK 25.8%; HFE I 4 FRAMEMAN 78.53 125, Flg Kk 45.3%, F Eivit

EREHEK, AMFEIE” mA TG TR, NS SN~ Rt ER, RIENE
AR I HMNKRR, WTZFEF K 24.9%; KIZIREFoRAE T2 M Aok vhAL, FT=FE
SAIF 3K 38.0%. 42.4%. HATHIBT, HREGKFE T AAEERBER F8 (SFFR
HETREBAXEER), KAEMZH TARAME - FE00E T (ARATM0 RN
J= e LB 4B T ARAT APP ST 45 ).

A3 FEOMEFRIORRIS) T RERAN K. A7

2021H1  Firb¥ik | 2021Q1-3

F 4 F R HUAN 52,254 23.6% 75,734 19.7%

T EH

a MEEEFEFEMEUN 20,612 33.6% 29,674 25.8%
R A4 6,719 39.8% 10,367 24.9%
RIBIR S 5,559 32.5% 7,296 38.0%
RIPIZ4E 4,528 23.9% 6,163 5.8%
AR A 220 2,874 32.6% 4,594 42.4%
RIBIEA R 5 757 66.4% 1,059 41.8%

b. =& EF & FAMEMAN 4,860 37.6% 7,853 45.3%

c. #F FUA 2,857 29.8% 4,159 28.8%

AR N8 MR, RXIEFAFR TR
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SE= SO00CHOW SECURITIES

5. XFRE: KFARENLRERS, BRFRELIK.

EHRRHAERE S SRR, BHAATHRARRERZE 0.93% (2014/03 vARFHH1K), &
ERERITLI Z 443.14%, T 2FHT: OZBMHARTRRHE (AMTuR) EH =/
FEARH 0.95% 9K F KT, SHEARET SRR QF ZFHE—F X ARLERR
TE, MFEAE R EMAE 373151270 ( L F4F4 221.75 1270 ), P H4d AL L F)
180.66 1270,

B 7: 2016/12~2021/09 BHEEAT R R EHMAERFE (F A 8: 2019Q1~2021Q3 B W4T HEFE TR A RFAA

1) 4 SRR FREHFERE (F4) RIFRLL
— U - BRI (54 ) — SRR EEGRAERAR (127
25% — U EBTRESHITERE (4 )

200 1.8%

2.0% 180 1.6%
160 1.4%

1.5% 140 1.2%
120 o

1.0% 80 0.8%
60 0.6%

0.5% 20 0.4%
20 0.2%

0.0% 0 0.0%

b\\q, ,\\\q’ %\\q, \@ Q\Qb \@ \\q' Q\65 Q\Qb \@ Q\\q' \\& x\Qb \\@ Q® 0,& q& q® & & @ ub‘ \0\ & \&
R I P R O S A AR R PN A I SR I Y
AR IR: E) AR, K EIEAFR AT A AR IR . B AR, KR ZIEAAI AT
A 9: BEAITRRRTHERE R EIKT T 44T A 10: BRBATRSEE E E KB T T H4EAT
—ERRT —— TR T — SAlRAT e ERRT —— FRIRIT — SlARAT
—— HAIRIT — SR — hISIRT —— HASRIT —— BRIRT — PISIRIT
2.5% 500%
2.3% 450%
2.1% 400%
1.9% 350%
1.7% 300%

1.5% 250% /
1.3% 200 =
1.1% 150% %

0.9% 100%
o «\Qb «\@ Y %\@ o %\@ & \@q@bq\@\\o&\@ %Q\Qb Q\@WQ\\%\\Q%\“@Q’\\@ «\@/\\Qb'\\@ «\\w \@ \Qb S \oq\@q@b@\@ q\\mw\ga \Qb%\@w\\ww\@m@bw N
R N NENENENENSNENENEN ﬂ?@%mwwwwwwq?ww“w“ww“ww@
BAERIR: B WAR, R ZIERBRAT BRI ) MR, R RIERAT T

REXRFH AR TR FEPAZEE. O A RKELETEHL & IRk L4+ 12BP £ 0.82%,
RIERRHAEFI6 A R 1377120, RESFRER/IRE T RARKGAE . ARE=
FRNTE, T2RTHEER AR 5 b F—AIKE B RATE| AR IKE 4§
ERBAE B, A0 RAEERES. R, RAVAA L EZFEIRMEH TR ARG
ﬁﬁ/’—i;ﬁa /\ﬁ /ﬁ] ﬁ’/i\mééﬁ }i}ﬁ— zf’:id rl’vﬂ/)giz#]iiﬂ:— I’I %‘i» 3] H' %ﬁ%"iz}ﬂ’m}i# %7%1-[{5‘7
xR REF R,
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NG BRI ) RS2 UWESS

SE= SO00CHOW SECURITIES

R4 BERAT (RMTu2) EXRFEGT SR EAEBAF (B4 L)

N TRATRE W KA H WG HF AR R T RAERE

2020/09 332.07 1.85% 276.46 1.54% 130.25 1.02%
2020/12 297.67 1.69% 250.96 1.43% 150.81 0.89%
2021/03 309.13 1.64% 272.90 1.44% 33.88 0.74%
2021/06 309.48 1.70% 254.85 1.40% 65.61 0.73%
2021/09 266.86 1.47% 191.72 1.06% 95.27 0.71%

RRARFHAS TR E IR HAH W HF CERRN-% 1 RRAERE

2020/09 214.77 0.83% 328.29 1.27% 304.31 1.65%
2020/12 216.90 0.82% 295.62 1.12% 410.62 1.65%
2021/03 210.58 0.76% 281.48 1.02% 81.78 1.21%
2021/06 215.71 0.76% 276.70 0.98% 166.81 1.22%
2021/09 226.48 0.78% 354.53 1.22% 256.71 1.23%

TR HAH TRAHE R KA W HF EERRN-E RRARE

2020/09 124.95 1.78% 224.50 3.20% 240.75 4.68%
2020/12 124.21 1.66% 200.59 2.69% 324.41 4.58%
2021/03 122.38 1.62% 188.73 2.50% 71.69 3.82%
2021/06 125.84 1.58% 183.47 2.30% 141.50 3.67%
2021/09 129.30 1.54% 250.17 2.98% 213.16 3.58%

BRI NS MR, RFIEAFLAILE. NE

iR #a B =R R, BARTEZSTRE D BEE SR 3F kS5 OBRE9
AR, BEAOREABIAET. THAERT. BT IEARRT FREAZ R 5 H = 5
ok A5 At 5203.92 1250, Ptk 3588.74 425, & B ALY 6.93%. 4t
SRR BT BRTK S LS E ERAE 4. TR M ST T LF K
F213 A R 64 Ak G- 3f it 4788.17 AT, @ Bk = s /R AT E 1.29%, & B R A
1.06pct( 4% 6 A KA LA 14BP ), {243 & T #Ahat A T3 R R &, BT 2R @A K% 7,
EAVAA KT 42,

BATREBTGPR: BARATESFERT TG TR E, “RUgEE” 3
PRI SR, HTILRERATIF L35, BAVAABCTEETLF G S LTk
Fol N RIB, BT Lip AR RSRAIN, SR RMAE. BKRA . XS5k
HEIAZR., KEREHE, FRERZE 2014/03 L kF1&, XEZERKEARTRERLE
15 A HAIAE B &, Bri 3 N ATIR RS 77T 4 . RATFH ) 2021~2023 2 A H ik
271 % 19.8%. 18.6%. 18.3% ( SLATFMA 4 +18.7%. +18.1%. +15.0% ). #&E 10 A 22 B,
A BL/H BAE1E 1.90/1.94x2021PB, ZEE AUM K3k 10 ZALUZ IR, BAT% L A4F2 7 4%
AT RIAME, FEIEF, HHF “EN” PA,

RIefR: 1) K2 RERTMEMN; 2) FHAFEHE TAEASLEKE; 3) BREL
FRIFBAKE,
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o3 BIRRE

BRBRATY S HBEPARRBAH TR (45 BEA)

AR A 2019A 2020A 2021E 2022E 2023E AR 2019A 2020A 2021E 2022E 2023E
F A 7,417,240 8,361,448 9,095,789 9,970,534 10,929,403 BB 269,703 290,482 328,876 355,220 388,314
b 15,306 13,088 12,000 12,000 12,000 A& AN 173,090 185,031 200,127 218,943 243,719
B RABATHR 552,590 525,358 540,475 589,803 644,594 T4 R BANE AN 71,493 79,486 96,554 107,367 112,407
KA AR 4,277,300 4,804,361 5,390,975 6,013,223 6,581,868 ARFOM A SN 25,120 25,965 32,195 28,910 32,188
SRR Bl E ok 152,656 167,839 182,042 183,220 184,832
P R 398,276 495,723 510,531 551,373 595,483 PPOP 178,206 187,668 213,194 230,459 252,536
eI 921,228 1,049,280 1,153,401 1,245,515 1,345,156 15 R BALAR K 61,066 64,871 66,360 58,459 49,054
FAu AR 478,856 516,553 610,595 659,443 712,198 Bk AE 117,047 122,643 146,834 172,000 203,482
HAeA i T LARR 6,077 7,139 6,962 7,519 8,120 R TATRE SR 92,867 97,342 116,607 138,286 163,582
AR kR 106,113 103,335 109,149 119,646 109,294 M 44845
Ve 4 307,433 226,919 227,395 249,263 218,588 FEEHFEE (RA) 10.0% 12.7% 8.8% 9.6% 9.6%
RNBE A a T 108,961 286,262 200,324 159,943 311,252 A A R HIG R (I ) 14.2% 12.0% 11.8% 11.5% 9.3%
Fh 4,094 7,970 3,000 3,000 3,000 Atreitigie (S ) 9.6% 12.2% 8.5% 9.4% 9.3%
KIS 10,784 14,922 27,847 30,075 32,481 BN BIGiE (BH) 10.1% 16.2% 10.3% 9.1% 9.3%
Haw ot 230,222 310,538 303,135 329,730 355,368 BB (R 8.5% 7.7% 13.2% 8.0% 9.3%
figast 6,799,533 7,631,094 8,281,999 9,057,916 9,896,415 &AM (FIL) 7.9% 6.9% 8.2% 9.4% 11.3%
) RARATAE K 359,175 331,622 327,448 358,939 393,459 SEA &SI E (I ) 9.6% 9.1% 22.1% 5.8% 6.1%
50 b Ao e REAA) 5 2K R 555,581 723,402 727,663 797,643 928,999 AN 32.1% 33.3% 33.0% 32.8% 32.5%
FNF4 165,921 143,517 181,916 199,411 218,588 JaEE AR (Rk) 15.3% 4.8% 19.8% 18.6% 18.3%
R G adk itk 43,434 60,351 72,766 79,764 87,435 EPS 3.62 3.79 4.48 5.34 6.34
% b w A AR 63,233 142,927 145,533 159,529 174,870 BVPS 22.89 25.36 28.65 32,53 37.26
B AR 4,874,981 5,664,135 6,249,504 6,820,087 7,453,695 ROAE 16.84% 15.73% 16.59% 17.45% 18.17%
FL AR A 578,191 346,141 436,370 483,371 529,857 ROAA 1.31% 1.23% 1.34% 1.45% 1.57%
Sl 5 A 159,017 218,999 140,798 159,173 109,511 B&E 2.59% 2.49% 2.44% 2.46% 2.49%
BARBA 617,707 730,354 813,790 912,618 1,032,988 EN- 5 &0 1.16% 1.07% 1.02% 1.00% 1.00%
A 25,220 25,220 25,220 25,220 25,220 REBERE 426.78%  437.68% 421.68%  425.43%  409.82%
HeARE T A 34,065 84,054 84,054 84,054 84,054 i A
FRAAR 67,523 67,523 67,523 67,523 67,523 PIE (AJR) 15.01 14.31 12.12 10.17 8.56
HAb sl 10,441 7,448 8,867 9,448 9,595 PIE (H %) 15.33 14.62 12.38 10.39 8.74
B 62,291 71,158 81,664 94,185 109,060 PIB (AR) 2.37 2.14 1.90 1.67 1.46
— AR o 90,151 98,082 109,378 122,843 138,836 PIB (H &) 2.42 2.19 1.94 1.70 1.49
KA AE 321,610 370,265 429,825 501,204 589,486 MEE (AR 2.21% 2.31% 2.72% 3.25% 3.85%
)3 /8 F AATI AR 9 611,301 723,750 806,531 904,477 1,023,774 MERF (HIR) 2.16% 2.26% 2.67% 3.18% 3.77%

HBABRR: 8%, Wind, &R ZIEAHATRFERAIN (4B 2021 55 10 A 22 B ALEM)
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