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AVIC SECURITIES

o AIE AT 5 PT

SR FRAR
JEAPALIER T S0640519070001
SATIR ERFE
JEAPALIER T S0640520110001
#,4%: 010-59562525

FEITIAER:
ZFEMWBERER, FRBEMGEDR

¥R 45: wanght®avicsec. com TSy ET 2021 10 B 24 H
> > E—RATHE
AR A o FIEE T R84 (+0.76%), 4Tk (975 ) HEL (8/28);
A% (2021.10.22) EiELFE (+0.29%), FIERIE (+0.53%), A)LARIE (+0.26%);
wiEE TRk 4050.04 FRIGET A AR AL MR +24.92% ) ALAE B (+24.37% )\ ALABAHE(+15.90% ).
PR e %%m(ﬂumm‘iﬁiﬁgﬂan%k
BRWE AT R &AL R(-15.68% ) FAAE(-14.82% ) K ZAHK(-12.53% ).
F 1474 PE 69.32 FAlsh (-9.92%). B &HBEA (9.69%),
E 1471 PB 3.99 > FEBEHAAL
LA FIEF IAKARBA YA LA 10 A 17 8, HERAMRANL, 2022 4%, KEFLOENE N EERE
120% 750 ENE. AVF T S f AR R S 18] Sk 2 R 5 Ak
90% 600 6 RKATIES.
o P 10A 188, FlATA%L, A8F 104 19 B A LBEAZHHRET, &
0% 150 Attt 4,51 L/IR.
Sl -y 10 A 19 8, b BARRALER A ZHHQEE 35 K. A 500 ki
L ‘ RRERK AP BAKE 19 A AEBEERRHRS. 1B T TE
— R XAHM(fLT) ——Pi300 —F X o ~ .
SRR wind, P AAEEIFE A %%%ﬁﬁE%iﬁﬂﬁ%%%ﬁ&f%ﬁ;ﬁ$ﬁ¢ﬁE%Eﬁ%ﬁi
P Ay - KRR, FEHREAKRE ., TREBKFRAOLEEAF TEZE L.
- 10 A 19 8, FEAAMERA RS BT 2021 F =5 B ZFETHHE,
140 Al EEN ZF AT ZEERIAE AN I, RN L AT A ST 4,
5 ZHAEFNFEEE T, 2EEE, 159 A, FENEE BN #iES
80 Bl T¥ =, AAEfAEERR L R3E K 9. 3%, 34. 5%, 12. 3%,
60 26. 1%F= 22. 9%,
y 10 A 20 B, BRAMAHAE, A5k RATRE R4 TR 7. 50
CERS I AR S oy LA, FBREATR B AR T b+ EREAACTIAHA RS 3
FH R wind, FAUEF BT 75 o] - JR R B LT AT AR B 7 e RR AT A AR IR 8]
3T ek RN FAMA AP BB ARSI A
10 A 20 B, FERBNE, 28 M5IFT BIxIA 5] KRz & 2RIE
ARZ TR ET . RRSIF LT ARG, A3 HRREMTIRLAE
TAb, BABH Rt KIRAZ & a9 42 AL,
10 A 21 B, #FLARE, 43BN ia B ard L prig ‘Bl - 65808
(A HO0%E" BE, SIMRHALETAER 2 B ABATILEA ERT, ER
BEPTHR—ATERI, WafHmEy, FrattirildEii
IRk R
WA RS AT RER TH %W PR IE SR I S 3t Rk 34

PATESF R Z HIEFMRIRE

e Z Mk 305 TR RE X 88 R A1 B i AR el PO [X 25 v

L= A K R R IR A PR A

o] Pk www.avicsec.com

BtZ MG 010-59562524 1
f£H: 010-59562637
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[FEITIERI

PALESART R

SRR &

10 A 22 B, MEIFEH AL, NG ENTFRATHERA 1. 104208, KATH
A& 25.35 0/, T 2021510 A 25 B BRINHEAR ST ET.

AN
— BSHLE

AR, BTG AL K AR R a9k, AT AR S (JeikiA
Bd. AR %) BITRREEGKS), MEITEUNLEFGZHEL
H, f WL HREAEGHLNE, EEBE DR, TNEH LK.
BAVAA, ZFIRTF BB E 5, fo 2 e 5733k i 4% 69 3Rz il AL s
FRATR R RAE A, F AT P95 EH AT,

AR TR LTS AT IR, wRBAF. AR wft
FF. wele T, KRN EF., B EARAE PG T REELS, 4o
R EF IP0. EHdF4 [P0, AT K EA. RERFE R ZEA.
AR FIEAT. 8 A3 B, wHALARAAREF LT A SRELE
JEg A, RARBEREEK. CABTHERFER LR, FHEHT
7, BEE, tAg HiLXEHFREFIE, AT E2HIFAALE
EH, A RAHEEA BTG KR GETN, APURHEH BT AT
R ALK EMEN, FARMEEAEEAFE . R ERE. KRB
w1 EFE” ) TAERR, HFHE LTS R NEARAE, BRLET
B BB RREFEIR, HR LB AT A EERIE, At E At
LR FRNEELRTAERERSE (FEAETHREGRE: ELEFH
KRR, bZTEESYED).

LA KA LA BE

O ¥ EHELE. ZRARNRF—ZI555, THTEGELR
8RR LA A P Bh 3%

Q@ AAMKRZFR, *=ZFF LRk E ek (Lt ILE L );

® 9AELSF AT TR, 28%, A EMTFEA RSB K, A
) A R A, A E A BT, T—E L 893) ) s R BRI,
B AL B 4 AR

@ 9 A, &E PPI (+10.7%) 5 CPI (+0.7%) 4“3 71 £7 h Rt —F
R, A FT#5, stTEI/TL, SHERAGRNENIESE T, &
T HIRT 6908 2B AT R AR T ARILE k.

AR A A6 B &

OMELRIFPRFCELRER, EBERHFAN;

Q% B HFHEFLFARTEIK. HBAE TR —FIRE T LFFIik
FH @A Hoh, W FEIGRAR TR RS R, fARMIAA, AT
IR KAZE E % price in. EFYENG, KA LK, —/t
RG] F 52, AP BRI RATAL, 2 b IRITE S R ARG 30%; M

AET)ERRIUFG T B kA, FIATLARE T 53R ARG H
T, XRBMGBZR, MAEX—E EFHOEHRTREFE

WELRREX Z RS REREBS 2
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SRR &

i) R,

OAEBEHGEEN TR ANEAGLRENESE, YEEE ST
Rt B, MEBENSR2FENH RER, MR E
S ARTR, 15 EMKTRFRE, FRIAARMKFEEHR24F KAk
EIERARKR, HHRAHFEFRPAL ZFELARK, HRENAA, KE X
AR E G EZGESTIEE. WEIRE. TERRLE;

@F AT A BE AR, 8 A4l A LR EHME, #IEFEH A PR HR
AR, BAVATFE AT AL A R R A Ae A A AR A B AT %, 4-8 A8
AR & A BRI E R A 1.97%, 2. 22%. 2. 62%. 2. 69%. 3. 75%,
BRI, HEINFE TATR LA FAL T A LG, ATARNAE TIAA,
ARG £ fe6 2w L R LTRATE.

Bk, KA1 TR Fo ] B2

OFH3g kg AL, BAESKBERRAY, FEDADE] 5 A
HE 7 AIRAZ 6T f e RARMKAY ;

QHAMAE TikA, BT —KIT R G, @23 AT, £+ Rn”
FEZ A, I 40%-50%4938 1%, RRAZE ER TR, FETAHE
ARARL A, “HMH” E—BHEEEIRK, RTHELZEHEFAHREH
8 X0, R R 35 6 B SR AU I KAT R SR, F
BRI R . I BT SLILA) AR, R CIRERY B RBRAR W
eI A2, AT RS RN A TRy, "R SR AFS S KA 6
BF Giam; EFOTHfLREARE, KNI FE /T LE%56 LR
B

@£ T —FR. FROLAAGE, HAT T FE ATk F KIS
FAAARCZART IR, XATE,; EHHREFF—% A B LA
FH, SRR AMEE I B AEAE R, R A1AN, AT
T, AEREBI “H3” AL, mAEHTHEGFB LAY, FRAD
AE, SR ERRAME R AL E (9he, — B4 Bk AR K0 E 4K 3,
MICBENAEE

1. MEfatkt

F Tk 5-8 A 69 LERATH, RAT L% A R IR 30 R 69 FRATH .
BN FAEFRELERE, SR T M TR. FELRE. TR
FEHrmegrem, RAAEHIEIGAEE Y. EFEEOREEMGINP LA
KA LT NG RAAERIF TR FAHZRAZRINE, FIHREGOEHY
E—RNREL, EE—RAMBTIEK, oA ETEIALYHEETAL
Je O 2133 T W HINT, B IAT LR AR, ML T, UL
F TAT b gkit A @y T TR, AUGR I “2027. 2035, 20507 =AE R
BARGFEde, SRR F TAT L R Rey AR, FARITHERTZIHT, B
NIREREE KT Rsb, AR B EEERIETAEEAR LG BIELE,
AEABAF A B ik HAUARAT IR FALIE B HiZ, B b, RAVIAH, LSRN,

WELRREX Z RS REREBS 3
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FREELHS, WIAZASF 5 AMKEG TR, TR, et
ARBRABENEA (RNAA “BRABE” GRER, B8 15% HSK
25%), MZX—Kk G EERIFINL.

2. A AT AR A A
@ fh—: TERXAZM

EIF E LA, ZRARE. PELGBREFFHOLL, LA
ARAREAZFREEFTEXAZNEF, FEY0TEERERNHEA
BE. RMONER, —7H @, EAPRECELAEZRBER, it £
AR mRL, B ARG, 5 —75d, KB EKEZREiaH
RERNEOFLRENEE, YRR S UL L0 ZLRMABIK, @
BEHGRFEHHRER, PRAEIRESH R R, 15 EKT RF
#E, FRARMAKFEERELFE KA £IBERKR, SHFABLEE
KA £FETAR K. B REANIAY, KB K AESEHFERGESTEL
T, WEFRLE, FEFLR, FEe¥UmE /AL RANZETA.

@ fEh=: BTUERIFLHEPER T

STEREKRFEHEA, O FARIREE, EINEFHEE
Fa ) AR E GAF ) NI ERSE T, E%HEEERFHAIREEET K
REET, EEHNAEEGEAEZ2FENERCRONETE T, &
B B By ik fe F AT R R IR AR M Bri 3 KA Myt s AR, F
TATERE. RMEREMEANLEALRT RREGE XA i
R REAGE, AT HEART AL, HATRERBEE “Ton”
FoR gy, TR TRy R0, SESERRY ZRAREE, VT
A 3FEEL, Bb, BB RKTHFE R ALY, RAAAHE S TEH 5-10
Fy MABEER TR G 5, T e ARBATHR, B g
®AHEEVHE 354,

S THEFM, b TFLARANELE, —FEOHRGKT, KAshEs
BATF RIS, TRIEES, REREFRENREE . HEBH, L
% RATWAE I A AT A 5 5. KAV E TR 202101 A= Q2 49
A AR NG R EATIRAR, Q1 A 84.95%, Q2 A 36.44%, —EENikKLE; F
FR, FF—FEATLZREFH R AT E, RRKAER S, FL—F
BRI, iT R ETRINT 5 E, ERTAHAF_FEMEIFET TR
(24 30 F L8R TR, RA TR ZLR TS, KNG TFIA
A, B —REEG, @EREEETL, £TWOREFHZF, LI 40%-
S0%a93gik, fRKAZE ERTAEZE, FFETUAHOAME A, “HHR
#” E—BuEEZIARR, RTHRIEETLEFREMGRE, FEHR
TGP IR,. BRI R RATH LR, &2 LR
B, FEBLILGIEAZ, 48 MRER” B RWTIR iR ehidAR, AT
R AELEN A [, "R S KAFE SR RL T SEM.

® #ik=: FEENMFFHERTHE
HFEINS, LERELERS, REFL T &, FIFLEEZ M nfd

WELRREX Z RS REREBS 4
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b5 FERBLERI, F B RARTEFGR B, BEFER
FARSA, SeMAKIL, MR BT (FA35) ) Fa9 BB, B £ A
TR Y ARG, A AR 6 F AR AR ) 0GR A,

HTFREFRE] B, THIee T E mlEN A, 8 sA (FER
K TR EE RE DM E A SR ERARALEAGIXH), #
& “Bhutk K AT BRI EN R 5 R GEEHR. KIERASIEN,
% BATH . A, B B E I A EAR R AL PR IR B4
F M7

EAVAA, REEEFTREMERE, FREAZENRZHALRLE,
FIfFLNETEMFARBRER, TEREABEEHE. RAERKAF
AERI, REEFRWEAKXERLZZIH, Bk, 45k, FAKE. £
A LA BRTTRE . B SBZMBNANEITE S B antE, EREE
& E®, BAFRIE: RIEREAKE, 3 24E, THEE&, Bk, —
FAZEIINT JIAE], SRR AR, shm, —F A2 I, LR A%

\\\\\

. REARAR, REFH—2L, FEPREBARLRE, ARDE
BowEAERE, FEBRES, TRAIRERG, BB RO KEER.
BhH = —&, FFTE%, RE REF—FXL, “BRE” F “BRR”. “KR
7, “REAB AL, XK, L ARTEREI, AENH B AATE. R
L IEEMN RN, TR EIR RN, AR ESREO TR, etbe R
FEVIRZ 8, R REATE IR A RN BB RN . AR5, TR,
TATTREES, R “4hEER OERFTHAA R, =2, hAKREK 10
3] 15 FH R R BEESERGMORAA o B, 2R F AR e, FBEE
R “Bapht. PME?, WRAR KM, KF 13T RINCAEF LSRR, mEF
MEANR T 5 EAKERGEF. B, ERIRTRLA K E—RGIAL
AR, PR AT A)IE 89 SR 45 2 18] AL AR R A PR

AT FIT R BATEL TE R G AR, o FELRA—F
REENRTARG, RO, LR FE IR AFERIERGLERZ
—, fERBEEENAERE, B, S TFEPE— BXKE NG, EHT
B AN FAVARGRE, BF KIIRAZESE. E%; MEFEHITHEY
Wik F, B TR, B BN RERA. ARAAREK. AEFRR G
IS, B MR R AT LB E B EFAME, R, L
£k 44 F)E B R BARREE, FARINR KA T KALE, B
H R F 5 R, BRI RAT GG RARBE, FASHR, ML H TR, RA
EHIF DL LR T H, P EFSLHTLETEHZRTRHA.

@ EKW: BiF

5t T FRAF A, BAVARERSE (T “BB” A FE TAT LR m )L
Y JATIRAGHT, bR, FIALEMRENEIEFTEARARTH
FF, ARBEMKBEAFLARE EAME, o, PAL DL EFEH
P, R ETYT &AL 10.09%, HATRA 1.50%, db bFe—ikd,
{2 Rk S AN TR B3 5

TR REFE, FLFEFUBRERF, ZMNAh, —F @,

WELRREX Z RS REREBS >
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R AR KSR X BT R, H—F @, #EHLEN
CERMSIER, T REGMA , BRIFRAE R W)L F 4, T#m
KAA Y, KR LAY,

3. ZFERHEA

HE 20015 10 A 22 B, FIHREH 62 RAGHET 2021 4 Q1-
03 Va2 A A48, 45 Foa) 2021 £ 01-03 \aa2 4 AR b F3E, 42 K
23] 2021 4 Q1-Q3 gk 2019 4 Q1-Q3 Lkl b EIRE LK.

(B3R, 2021 Q3 (EE), 62 R ETAS 6 FE25)ER
Pz h 17. 61%. ABETF 2021 5 Q1 (£F % ) ¢4 99. 48%5 2021 4 Q2 (£
FE) 4 31.92%, RILTH—FeREEL,

B& 1. EIkEFNS =ZFREGHN

2001 % Q1= 2021 % Q- M -0
. . AETF 2019 &
raRm  adps COEERR CGRERH T
B TR HREM O
Gt ) b AR
(Bfi: %)
1 |002151.8Z | Jb3+2:@ 37 51 4980
2 | 688066.SH | Kk EH 56 73 2309
3| 600435.SH | b FHL 1439 1439 1962
4 1002829.82 | EMFiA 3 3 1481
51 300099.SZ | #A1z 8 583 635 1392
6 | 002023.SZ | B4 S 3899 5038 1114
7 | 300354.SZ | A& 4EmK, 352 352 643
8 | 002254.SZ | ZAfoditt 301 301 384
9 | 688122.SH | HIARS 98 98 381
10 | 300696.SZ | & ARk 98 108 296
11 | 300593.8Z | #F4e 185 185 287
12 | 002049.SZ | #%E#% 95 125 266
13 | 600590. SH | A& &AL 294 294 211
14 | 000733.SZ | ipftdk 150 170 201
15| 002985.8Z | AEEEHA 70 100 186
16 | 600456. SH | E 4k 95 95 177
17 | 300627.SZ | 4&m$4% 60 63 150
18 | 000818.SZ | Auéhftdk 226 281 145
19 | 002149.SZ | 344+ 175 202 143
20 | 300900.SZ | J EEALE 52 52 123
21 | 000519.8Z | FErér 84 84 114
22| 300722.82 | #HAEA 93 102 106
23 | 600558.SH | K &\# 40 50 103
24 003009.8Z | + R KFHr 58 71 95
25 | 300855.5Z | B &M 69 69 80

PALIE SRR & SRR E EFURIRIEX Z R R FTERAES 6
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[EX T ER]
2021 % Q1- 2021 % QI- 2021 003
. : AT 2019 #
NARSD  AF L 03‘93&%%'] QB‘HB&/%#'J 01-03
Wik TR MEER N
Gt ) b AR
(4x: %
26 | 002402.8Z | Hodmk 50 70 73
27 | 002338.SZ | Bt 45 45 62
28 | 002683.SZ | & KM 25 25 56
29 | 002977.SZ | RAFAHL 129 129 52
30 | 300227.SZ | k#ik 5 35 43
31 | 300563.SZ | AbF Ry 3 3 41
32| 300516.8Z | At 80 100 39
33 | 002253.SZ | Nl kA& pE 1 1 36
34 1 300699.SZ | St A 15 20 36
35 | 000534.SZ | 7 R4y 22 22 5
36 | 002171.SZ | #x#i4t 81 106 0
37 | 301050.SZ | Fomh 109 136 #_EH
38 | 688272.SH | ZHE#H 13 13 # L
39 | 688722.SH| R #H¥ -7 2 # L
40 | 002268.82 | TAid 109 112 BEHE
411 002297.8Z | tH=#4t 79 142 w5 HE
421 000801.SZ | wa)| AL 76 125 BT HEB
44 | 300711.SZ | JobidfE 10 27 T ARG )
45 [ 002361.SZ | Ah&| Bty 60 90 -3
46 | 000576.8Z | H4LAT -89 -85 -6
47 | 002560.SZ | @& PR -66 -66 -39
48 | 000066.SZ | % E K 149 174 -55
49 | 300427.SZ | frAafEAy -62 -58 -57
50 | 688011.SH | #ktd -68 -68 -78
511 002331.SZ | #id A4 =717 -67 -87
52| 002446.SZ | A #aEfE -94 -92 -92
531 002933.SZ | #+¥% -93 -90 -96
54 | 300397.SZ | RA=Fr 4 -99 -98 -98
55| 002669.S7 | Bik#Ht -99 -99 -98
56 | 002519.SZ | 4kiTaF -110 -108 -110
57 1 000070.SZ | 4F%1% & -64 -26 -127
58 | 300719.SZ | SiLtfR -146 -144 -144
59 | 688070.SH | ZhtkMEtm -186 -186 -199
60 | 000697.SZ | M BT -6 -6 FHYT K
61 | 002383.SZ | AAZH -8 28 FHY K
62 | 000687.SZ | *ST 4g3f -32 11 FHYT K
EEWRIEEXZ EHN % RERISY 7
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FAR: WIND, #ACEARBFZ A (HABHE 2021 10 4 22 8 )
ZE: 2021 F Q103 d B _E oG] RATI)ZFIRMGE T4 IR Tk 5 B4
ok, 2021 % Q1-03 495 F 2019 4 01-03 Ja4E5F)H0 ik F b5 2021 FH 454 2021
F Q1-03 AL 2% TR T IR % .

Bk 2: F Mk ET G 2021 FEFE 45 A)EF Gk (245 %)

PALESART R

SRR &

o8 RA 8] 4 AR 2021Q3 2021Q2 2021Q1
002151.8Z | A} 2@ -4 63 99
688066.SH | MAZEB 61 32 -26
600435. SH | b7 F41 -86 8148 108
002829.8Z | EZMFik 1 -29 75
300099.SZ | #EAE 279 256 505
002023.SZ | E4 5% -31 8580 119
300354.SZ | A 4AemiX 354 228 207
002254.S7 | ZAaditt 399 273 236
688122.SH | ®mIFA2F 61 87 283
300696.S2 | & FRik 126 101 77
300593.SZ |  #E 4 88 180 1187
002049.SZ | *EE % 99 160 70
600590. SH | A& &AHL =50 -25 3059
000733.SZ | IieAH 239 115 123
002985.8Z | AbFEEHA 44 145 80
600456. SH | EA4KMEMN 94 80 133
300627.SZ | 4§47 20 73 162
000818.SZ | ALshF+ik 146 1842 117
002149.SZ | F2R#H#F 53 42 316
300900.SZ | S EAALE 8 78 43
000519.SZ | & E4rér 91 41 385
300722.SZ | #4EA 116 18 10958
600558.SH | k&t 18 -45 1196
003009.SZ | % KK # 130 3 161
300855.8Z | A &My 11 102 169
002402.8Z | Faim i 53 58 75
002338.SZ | B-Ekd 54 39 41
002683.SZ | % KIEaK 29 1 107
002977.SZ | R#FAHL 292 3 762
300227.8Z | kA 22 8 40
300563.SZ | AbF M 5 -9 14
300516.8Z2 | A # 490 1 736
002253.8Z | N K% R -35 32 76
300699.SZ | KA 5 20 27
000534.SZ | 7 &M 2 411 -2

WELRREX Z RS REREBS
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PALESART R

ANERA  NE) & AR 2021Q3 2021Q2 202101
002171.SZ | #:x#r4t -9 -11 228
301050.82 | Foaikh 1192 53 ——
688272.SH | FE# 24 — —
688722.SH | Rl & ¥ —— —— —
002268.SZ | T4id 34 908 44
002297.SZ | H=#44 -45 -15 178
000801.SZ | w9 ) ALiM -5 920 252
002366.SZ | 4 i#td 86 5 27
300711.8Z | jwhidfz 264 -61 21
002361.SZ | Ab&) Pty 16 82 159
000576.SZ | HALF T -97 27 411
002560. SZ | & & BEAy -100 -21 -67
000066.SZ | & H KK 33 509 44
300427.SZ | “AafEAy =70 -47 -64
688011.SH | #7kkw -164 212 645
002331.SZ | bri@ Ak -74 -30 -75
002446.S7 | A3&iEfE -92 -214 680
002933.SZ | #E & 143 -97 -191
300397.SZ | KAl 4 -57 -159 -40
002669.SZ | Bik#r4t -130 -103 37
002519.SZ | 4k7Tea-F -161 -151 20
000070.SZ | 4#%4z & -242 -96 117
300719.SZ | ZikER -22 -125 89
688070. SH | Ak Moy =72 -170 -278
000697.SZ | M BAZ -13 17 -84
002383.5Z | AR EH -213 36 41
000687.SZ | =ST 4g3f, 3 -30 -10
AL 17. 61 31.92 99, 48

FAFRI: WIND, FAGEARBFL AT (HIEHE 2021 F 10/ 22 A )

ZE: 2021 F 03 BFE)TAEFF) 15k R TN 5] R A Z FIR T A9 FF)
ETFIRPAEH IR SR FF B4R, Fafp 2021 F F AR )T A FF) 1 B
Ve B

4. PR

PREFLKRET, INEZRNA (BARKIEF ST G L ):

O LB FHRE, A E TIR#ATHT, 202001, 2021H1 AA)E
¥oik oA A 38.93%. 52.77%, 2019H1 & 2021H1 #4E 5 A8k 4 45. 68Y%;

Q4R A3, E T L ER 11 RE & LW B b k38 784. 38Y%,
MEER =R EFTNE R K 767, 35%;

QEMNS BAGEARI, 202101 2A)FIME 9. 63% (+0. 42pcts), #
F)Z 3448 3.83% (+0.25pcts ), ROE ¥4A 3.59% (+0. 40pcts ), iX 2T &49

SRR & EFURIRIEX Z R R FTERAES ?
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Ak, AEEGBEZT TN LGB ETERE.
5. AW LA E %

OAFRAANA, AL “WHER” (T5K%F k). “w@i&Ef” (xFk
FR) B, LA TR 10.27%, FmEASHNE (+1.50%) 28 M7 P HEL

16;
A 3 BHEIAERINAAFEI
EBEL (V%) #sk ¥ 7% 28 4T HE4
1A -10.20% 28
2 A -1.57% 21
3 A -8.65% 27
44 -4.08% 26
5A +13.07% 1
6 A +1.06% 11
TA +3.34% 7
8 A +16.40% 4
9 A -10.27% 25
FEAHHEE 1.50% 16

HAFRIM: WIND, FACIEZRAFFZ I (BHEHE 2021 F 104 22 7 )

QWA E, FIIHINEHSHERZEH 13.56%, FHRLE. ¥t
Ef%. TRFREEEE LRSS TR SHEE 26. 58%;

Bk 4 FIATARENG LG .56 RS %E

B SN 1K EMH & 5 B AT
A A 116. 66 88. 33 -24.28%
EAE MK 248. 85 189.92 -23. 68%
RiAWF 99. 49 70. 80 -28. 84%
A B 70. 16 54. 00 -23. 03%
AT 51. 46 35,71 -30. 61%
FNAHE AR 29. 30 19. 34 -33.99%
ALK 85. 68 64. 12 -25.16%
P ALE A 37. 64 29. 16 -22.53%
K Fh A 70. 50 51.29 -27.25%
37t o, F 185. 30 134. 80 -27.25%
KB W, F 89. 80 66. 72 -25.70%
L -26. 58%
ArEr (vr) | 1,922.19 | 1,661.52 -13. 56%

HKEFER: wind, FHIERBFZEIT (HHEHE 2021 F 10 4 22 7))

OARBAE /AT AL 9 A 10 BQEERNFHFE, ek,
AR AR Y HE S5, BAVIAA XA IR 5 % sk 3 An K,

SRR & EFURIRIEX Z R R FTERAES 10
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Bi 5: ATERTARSELH AR
25,000 4 900
23,000 | I
21,000
19,000 4 700
17,000 9 600
15,000
13,000 1 500
11,000 { 400
o s
7,000 4 300
5,000 . . . 200
D ) S S > 2
& & ¢ S S
'*» + 3 -+

PALESART R

SRR &

— T RN REAT (L)

HAFRIR: Wind, PHGERPFEFTEE (REHE 2021 F 10 4 22 7 )

6. XAAREGHE:
@2021H1 ME T L EH. MAEE LR R R+FOKBHE B EE L7

Y FEE

¥ LiTd@dssE (LL) /4

FTAT L PR O AFIWE, MLE Tk B AAuK £ B AF 71 +?ﬁ4§;1)\
LA, METIER 11 RE B4 2019H1. 2020H1 A= 2021H1 A4-F) §
TR 50 2 87. 57 4124 65. 26 12TA= 577. 14 1274, Flre¥gii \73'1

A1-35.96%.

=25. 48%Fa+784. 38%; ALK £ H 3 K4k 2019H1.2020H1 F= 2021H1

A F) RAR+FIE AT 22. 23 4250, 29. 84 A2 A= 258. 82 12T, [ EHb¥gik o

A A+24. 83%.

+34. 21%4=+767. 35%,

WOEIE T F TAT R AL

Bk 6: Mz I LEAEGR R F+FMBIEIL

2021H1 AR F TEH S F A AT

A F R+l (et) (4R Rk ) T
A T 00001 202101

2018H1  2019H1 2020H1 2021H1 é‘:gg; ngég; ngég;

PAHA | 517 9.10 0.99 1.30 75.92% -89. 10% 30. 90%
AL | 67.62 | 19.41 3.67 | 377.37 | -71.30% -81.11% | 10196. 00%
FALEM | 5. 82 0.28 0. 59 6.25 -95.23% 113.20% 956. 36%
PAEHEK [ 8.91 8.72 5.42 44,29 -2.11% -37. 86% 717. 09%
AT | 1,62 0. 42 0.16 72.94 | =74.26% -62.32% | 46219.98Y%
R | 41.33 | 42.96 | 48.47 | 38.10 3.97% 12.82% -21. 41%
FAEF | 1.09 1.01 1.14 6.42 -7.24% 12.89% 462.22%
PAUALE | 2.41 2.28 1. 86 23.40 -5.37% -18. 19% 1154. 54%
PALEE | 1.27 .21 1.13 3.81 -4, 34% -7.23% 238.58%
PALER [ 150 2. 07 1.66 1.03 38. 04% -20. 01% -38. 04%
AR | 0.00 0.11 0.17 2.22 - 58.15% 1229.12%
&3t 136.75 | 87.57 | 65.26 | 577.14 | -35.96% -25. 48% 784. 38%
11
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[ETATIER]

PALESART R

WA 1. MK EEER G+ Pk o

SRR &

AF R+l (fet) (&R R +Hlak ) Bk
2019H1 2020H1 2021H1
2018H1 2019H1  2020H1  2021H1 Aid  Fmid Ak
KA | 16.86 | 21.14 | 26.05 | 248.23 | 25.37% 23.25% 852. 88%
ALK 35 4 0. 51 0.78 0. 64 8.95 52.51% -17. 60% 1287.51%
AL A 0. 44 0.32 3. 14 1. 64 -28.21% 896. 21% —47.80%
&3t 17.81 | 22.23 | 29.84 | 258.82 24. 83% 34.21% 767. 35%

HIEFIR: wind, FAIERFZFT (2 HEHE 2021 F10 4 22 A )

Q STRBSELRYRLGHEK 52.77%, FREA

AR AE AT £ Gk ARy ¥ RS, B ATE THRE L H N3] EP
EMAFT T FPMELRZHF 5T RAZSFE LIRS R ZF PR LGH
2019H1, 2020H1 A= 2021H1 &3t F)iA 45 % 68.85 42T, 95.65 4&75%
146.12 4274, 2020H1. 2021H1 A3+ A8 R pb3g ik +38. 93%A=+52. 77%,
2019H1 £ 2021H1 #5469 . A-81% 45. 68%,

2021 F EF4F, Auw Tk I E AR be3g K 26. 1%, F)IEF g
K 41. 4%, HA)EE IR 44, 7%, BVA Bl Eu3g K 123, 8%, KA. AT
HENAEEIE K, FREGHHES BT g, o AT BAm L&
WRF, BARAELEFFZN BFESEF, 42 F. BARRAE, FHLEF
AR B A 68 ) Fo €)1 A8 6 M KF RTIRFT, B E AR T e AT R
P BLF”, ZERERSTRA, AZI “TwWR” GREFHREZT R
TR, MEREKEIN FREGRA, TALE. TMAEE. B
B WA ALK BN A 2019H1. 2020H1 A= 2021H1 A-iH4H)E 45 5] A
11. 83427, 18. 07 127T. 22. 03427, 2020H1. 2021H1 [ pb3g ik +52. 69%,
+21.89%, 2019H1 £ 2021H1 & K EAL) FF49 2631k 36. 43%.

B AN F8ARA, 2021H1 B K EA) LA E4ME 9. 63% (+0. 42pcts ),
A A Z 44 3.83% (+0.25pcts ), ROE ¥4& 3. 59% (+0. 40pcts ), £~ Z A
FRARIR B E.

VAL ST RESE LA S RAEIN] PR L3E%R . B A I54R
THEET F I/ SR AE.

Ak 8 FIMFFMALGILik

P AF)E (fe) ‘2020€1} ‘2021H¥
2019H1  2020H1  2021H1 Fludgig  RlHIgig
R K 2. 40 3. 31 3. 47 37.87% 4.80%
L—= 0. 68 1.03 1.59 52.67% 53. 74%
g | -0.15 -0.13 0.22 -12.91% -267. 35%
#FAAE 0. 05 -0. 05 0.12 -189.98% | —372.11%
tEIE 2.07 1.75 1. 84 -15. 54% 5. 54%
ﬁii%—'f- 2.54 2.17 3. 42 -14. 61% 57. 40%
Bigssh 1.49 5.18 6.95 246. 70% 34, 05%
AR B 2. 04 2.18 2.90 6.91% 33.14%
R b T 0.29 0.25 0.34 -14.20% 36. 40%
EEWRIEEXZ EHN % RERISY 12




ik 75

PALESART R

SRR &

AVIC SECURITIES [EI?T!&EHE]
020 |
; 019 020 | 5 F
BT 0.20 0.33 0.48 65. 74% 45.92%
CE S 0.00 0.16 0.46 - 186. 47%
LA 0. 84 0.57 0.57 -32.23% 0.47%
FHE 5 0.76 0.63 0.63 -17.36% -0. 13%
R AT AL 0. 47 0.28 0.48 ~40. 10% 69. 44%
PG FHL 0. 08 0. 09 0.83 11.18% 854.92%
FA s 0. 65 3.08 3.18 376. 6% 3. 18%
X LA 0. 59 2.91 2.56 397. 05% -12.17%
PAEFHHL 2.18 2.35 5.18 7.67% 120. 45%
7k 1.85 2. 02 4.33 9.10% 114.29%
KB, F 2.17 2. 80 5.64 28. 62% 101. 64%
#E e 0.29 0. 30 1.24 0. 83% 320. 95%
3%, 1.77 2. 05 4,54 15.90% 121.25%
bk -0. 02 -0. 09 -0.79 287. 75% 787. 24%
Wk AT AT 0.82 0.69 1.26 -15.37% 81. 68%
A, F 1.83 2.75 3.97 50. 54% 44, 54%
AL, 3.37 3.53 5.60 4.93% 58. 60%
AL 0. 74 1. 05 1.28 42.07% 22.02%
KB /) 3. 40 4.24 4.85 24. 84% 14.28%
ALK 5 %) 1.81 2.39 3.16 31. 66% 32. 06%
kR 0. 02 0. 31 -0. 12 1721.80% | —140. 06%
E AL 0. 20 1.73 1.79 773.52% 3.37%
WA B 2.35 2.93 3.75 24. 84% 27.91%
ALK 4.33 8. 49 9. 49 96. 09% 11. 71%
F R 0.43 0.57 1. 08 31. 56% 89. 85%
AR F 4 0. 44 0. 36 0.69 ~18.72% 95. 44%
T 0.77 0. 89 1.26 16. 09% 41.11%
A% 4% 0. 94 1. 01 1. 65 7. 62% 64. 06%
Eloy: et 23 0. 60 1. 08 3.02 80. 40% 179. 39%
ALF AL 0.00 0.31 0.62 - 102. 82%
FALE A 1.22 1.57 3.28 28. 78% 109. 46%
¥ AL A 2.72 3.22 3. 84 18.27% 19. 40%
73 A2 5 0. 87 1.28 3.13 47. 24% 144. 64%
F) B Ay 0. 82 0. 69 1. 42 -15.23% 104.79%
B v Ay 0. 42 0. 40 0. 89 -5.24% 124. 64%
AT FHL 0. 00 0.29 0.10 - —64. 54%
A AL | -0.19 -0. 56 -0. 40 198. 49% -28. 55%
BAALE | 0. 45 0.10 0.58 -122. 41% 477.20%
o {8 AL 0.53 0.93 0.94 77.53% 0. 43%
KB A A 3.10 3.51 4.33 13. 34% 23.23%

WELRREX Z RS REREBS
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WiE 35

AVIC SECURITIES

( AVIC )

[ETATIER]

A8 (ML) 2020H1 2021H1
2019H1  2020H1  2021H1 Bl FlHGig
T AT 6.18 6.99 11. 80 13.09% 68. 81%
PR 4 4R 1.26 1.83 4.31 46.07% 135.21%
E AR 1.31 1. 69 3.11 29. 52% 83. 80%
WA & 2h 1. 05 1. 05 1.91 =0.75% 82. 00%
B RE % 1.92 4.02 8.84 109. 63% 119. 69%
JBRALE 0.13 0.11 0.24 -11. 35% 111.18%
HBIEAK 0. 49 0.70 0.92 43.99% 30. 87%
FALE K 2.20 2.30 3.36 4. 44% 45.94%
At 68. 85 95. 65 146. 12 38. 93% 52.77%
HIERR: wind, FHIERFZEF (£: HB#HE 2021 F10 4 22 7)

B4 9: EKIN FHRALEILR
48 (o)

2020H1 2021H1
2019H1  2020H1 | 2021H1 Ak ik

ALK 4.33 8. 49 9.49 96. 09% 11. 71%
FALEH & 2.20 2.30 3. 36 4. 44% 45.94%
HARALE -0. 45 0.10 0.58 -122. 41% 477.20%
¥ AR 2.35 2.93 3.75 24. 84% 27.91%
KA 3. 40 4.24 4.85 24. 84% 14.28%

At 11.83 18. 07 22.03 52. 69% 21. 89%

HIEFIR: wind, FAIERFE T ((Z2: HIEHE 2021 # 10 4 22 H )

A& 10: ZKEN] FFREAE, A F. ROE 40

EFAES b SlE S ROE
N 2020H1  2021H1 202061 2021H1  #4t  2020H1 2021H1

(%) (%) (%) (%) pets (%) (%)
ALK 9. 01 9.81 0.79 7.33 5.96 —1.37 9.31 9.07 -0. 24
T AL & 6.62 6.45 -0.17 1.71 2.23 0.52 1.41 2.18 0.78
HEHALE 2.92 2.34 | -0.58 0. 45 2.16 1.70 0.20 1.13 0.93
FHEMG | 10.57 | 12.04 1.47 3.82 4.00 0.17 3.62 4.27 0. 65
A H | 16.96 | 17.53 0.57 4. 61 4. 81 0.19 1. 42 1.28 | -0.14
FH4h 9.22 9.63 0. 42 3.59 3.83 0.25 3.19 3.59 0. 40

KEFAR: wind, PHIERFLA (G2:

HIEHE 2021 F 104 22 H )

® HE “FEAM BUBEMIILE TRRAS, RIRAAT LI

Rk, bk Eardb oF B 2RA
8 A 23 B, (i E EEIKX T hntkdEshikF é\%/ﬁi‘%ﬁis&é%ﬁ/ﬁﬂ&
PRAZ B PN 45, L PRE “Bhabe K AT RAF TN KA.
ARG EEFM. RIENMBIEN, $ 5358 BMikF), '”‘E‘U—ﬂ
I EEAR AR 5 K3k,

B it A
AL AT B AN KRB PIER T4

PALIE SRR & SRR E EFURIRIEX Z R R FTERAES 14



& HAiES

AVIC SECURITIES

[FEITIERI

PALESART R

SRR &

ARTEO0.71%, HRAVIAS:

REZETREMIEL, EREALEHRGALREE, FIiTLE
TEMRARAER, ZERERBESHE. RERNRFL@RA;A, R
BEREAKRERLZZI, Bk, R, FIAKE. ERFadby Tk
AV BB NN MNEITE F B E, EXBELER, B4
e RAFFHAKE, $FEE, FHEE. B, —ZREIATYH
WA, FRRA SR, %, —EAREBIEN, LRA LR,

. REAAIRR, RESDE -2, ERFREARRE, ARDE
B, WwEHERF, FEME S, SRZREAY, BB AR OKRAEER.
Whf = —&, dFFEL, “RE” RE—FL, “RE” F “RA”. “&R
7. RABT AT, XHFH, ST RTEE N, AENAH B AFEE. R
SRR RN, TR AR R BIR, AR ESLREN TR, e R
RAEVARZ G, 4o T AT IRR B A RN BB R E, TR,
AT RBAT, EF) “U4E&K” ERF4AARE T, 2, YR AER 10
3 15 FH AR B RS BROMR A8, R ERMLK S, BET
& “BRAF. P IE”, WRHEREMN, KF I AINCAFETR, BE
WEAT 5 5 K35 £ 7, Bk, £HRT LA K S—& IR
R, pr Ao F)IE 0 5 45 22 A AR A TR

BN FT R HAEL THERT HAEENK, A FEnhI—x
BREEN R TEG, R0, XALLE R R R LR LR —,
12 KR RN TE, %I, SHTFEPE—. X E—thna], 2HTH
P A AR A RE, fab RIRARGE, ZE; A EBiTER
AT, BT, Fa BRI RFR;. ARARAREK. AAER G
A%, B EAREAT B LR SR ERAAME, BNTT, £ b
A g ) R FATAE T, R BRI KREE G TR, KRE, #add
RFEHAE, I RAT LA HARIE, AASH R, BN AR AR
BlAFEg DA RI T H, T RS LGITIE Y EAH BRTR;.

7. B&EEFG:
O FLELEAMREAT “twWA” HA

1. 8 A 298, MAHBELA “twWE” WX, NHT RR=ZFOHLE
Z A AFAE S5 HE, R3] 2025 FHEH KRB FERMAEBETS, 3
2030 SFHESHRBFF #RMAIZE S, 2| 2045 FiEHh K E L @E R
RAMRIRE.

2. $ A3l B, PEMLMAA TR WX, FAEHHRELRE
) EA, VAR M MR ) 4R, RALBIFTIRS), A @RI
¥, BHARALHRE. THRE. LIFE. LAL2NLE, ARK
R —IAAAEE B R R, AHERER—AEE e LR EEZ
Fo. HIREFREAE L B R,

3.9 028, MARILAA “twa”, REREIFI L, BITE
EBG, EANBKMR. B b= 7@ ILEER, #3H3)] 2025 F14
AERAR—RMR 5 EAANE), 3] 2035 FERYER—AMRG 5%
Ba), BlARg S et am &R R — AR 45 B3] .

EFURIRIEX Z R R FTERAES 15



& HAiES

AVIC SECURITIES

[FEITIERI

PALESART R

SRR &

4, 9A 138, YEHEFAA “TwWa” X, i “Fwa” 24
B A A K RAR B 4R B . RSB A 0 R R
NG R RAH BRI, A CRRIREE” AR TIAR, mikaTRE R
Az = Az ) AR T &, BAF X AEE REKR 2R LE.

@ 2FRELEAZFELEERMAMMALLN

1. 8 A 10 8, FEABAMELRBFRFEZFATHE SAEHELAIR
2, RARELET TALEFER. T2 THOLALTETFLORR. TFL0
ZIERA, BREERRIERH| Fe R HE I, RLZEASE. ZR4H
BRE (F3h. AEFnm). RAFAHKRE. “BE” FEf ER
INFELRFESBRATN, 2T HEANEERTEL, RETESEL
RIAEER,

2. 8 A 208, MARAHLAEILD B FAEFMEE MFIAE
AR (2021 FFEAK) A, AIEd, EANGERERE. AX
A, FRIE 2021 FHIRAT T ARKLFE ZFA4T30) T5A Ly BRZHER
ITARAEATAR, A% 2022 F 6 AR A0 TARMEE ZFATHES.

3. 8 A 24 B, At BARFE=ZFTHTE, d—FHRAF”
M), BB ERKE, FEFEFER AR S, LR B
E” FE. “FEELE RTHRELEEEERINE, AFERLTHAE
KB BT,

4. 8 A 27 8, MAMIEF PRI ITAEHEREL, EAELMA
HIEAKRE=ZFA4T3HF 6 F KRG TAERSE L, T —4 T84T
BRE. BHE. B, HRTRPEE TEBF ERRI; 2POTHE
AN Z A EHE, ARIEITEILE R TR F R4 E A8 % T
2R,

5.8A31 8, RRILEBFA@EMKEAT MEEHRL, #t—F
B ERNE AEFRFEARAET, BIFERRK. 20, LHhE
DEFEZFTF, BLETR. TEETR. TR BRMAL. RINE
T, VAATAT THAYILZ B BCE = FATH AR AT, AIRFRAIT T AREF
HEALS60 T00A L, &3 455 80A £, PAF 6 ARATRE £
AE SRR T A

6. 9 A 24 B, AT LAELTEFFMEERT DAR AT LB,
¥ E E B NG B A RE ZFATHREE, AE LR LT HLEENH,
FEY A EINRL LS FE BRI RSP B R ES 5 @iy E K EME
FitAT .

=, AL RiEE: FATRLSAMEERMEG T

sEELAIEE, RAVAA, 2000 52850 T RiEfT 2 HF, FLAT
b CRIFET KB OOHE, FHEGRGLGEB TR, FAEL, REN
5, 2021 5% “AwA” WX, JEH 2027 FEEGTFELAAT
S, 3EH 2035 FAREILE B AT AIURAL 15 55, UL, BREL,
ZiF )L+ FRESHN, REFILFLCEEARLET “AHIR 9K

EFURIRIEX Z R R FTERAES 16



& HAiES

AVIC SECURITIES

[FEITIERI

PALESART R

SRR &

HabFedh 5, Ak 10 3] 15 542 KB L&) PRI A Heik 4.
FEIATLR R T HeRRALAIH, FEEELIE L RKNAE.

F AT E R A hom E AR AT HFEBOERTN, KREEG
Hik Ao F TAT IR R A0 R AL ik 3 KA s A5 B AR, B3R E .
JREALEM Z A AN R R 4 E R E A L4 K RS,

E AT E R EAARIE:

O %E&HKN 0N, TR GSFRARIG I, EXFRRBLES
ik T ANE;

Q@ FE@iEREHENIRAN: REBEREE, §RIMER K,

® 12A4k. IRA. FALEI LB T TAT A58 “= 407, iR
B IRAMKIR £, EIARIRE I RAL L £ AR,

@ AETIENLRME: FIATLEA RRG A ETHBN, SHAHHK
1818 f T 4540 3% .

T TAT AN 8 TACARTLIE -

@ ik FIEABTFMKFELTASZRELE, RAELLRA
Faid, RERLMKMEIET, B LIMAEGRES, £ Ry g
B,

@ L hk: heiR kR 4k 6 st Ae S, Itk RBALSH R F K4t
I “FRF 4RI, R AL b Fo Kk 1 5,

® Fh: HWMATF Y KT, RitRATKEREB. ¥R A
Fbe, MATLREY FHEENE, BOKEXETH LS ERIETEA
&

@ Faid: FRVORETRS L —AT R KT A 24
.

\

=, FLATLMEME

ST AT A 6945 AE 45T BAEA R B, FEEHERRAARE 4T
WRAR K IEG) P AL, sEAE G ATEE, RAVAEAL B RA 4o F 47 Fo ) 7 -

O Aareir L afTl, FIATL WL REYAD

EHEEZT, FIAARRARBRETHAGLG R, £ “TWE” WA
BARL Ko —EE A, F AT RS AT Sk Rk ma i, RELE
F AL XME VA B Fm Ak d

@ ZF AT B ATEE AR = 24 A RAS

WA A , F AT WAEE 5T F AT AR A AR AHRAR A, A& £ 2021
£ 10 A 22 B, EIATIL PE 4 64.34 42, AF 2014 k69 29. 05%%-
fi., XERINFEIFLZFAEALTY EHEF, RERARFLEME, AKX
& e f i 2t F TAT UM R B E R, AEAE, F AT AR,
Bl AR . BT AT, i EAATAL G PE WA A A 24, 26% 45 41. 21%%
fi. 30.26%5 1%

® FE AT AHET H AL

HRFALTE. FMAB K. FERS. FERLE, L3 H. RH
. BAFARL RABMEF 20 RAEAH E DA RREEA L BATRHE, SR
FEE A 20%6938 K, 20 RANE) 2025 5 PE ¥MEH 25.5 4%, EBREFF

EFURIRIEX Z R R FTERAES 17



& HAiES

AVIC SECURITIES

[FEITIERI

PALESART R

SRR &

FA 5%l KA 20 RANE) 2025 4 PE A 20. 8 4%, EARFEE H4 30%
R E, 20 £aE) 2025 4 PE ¥{EH 17. 142,

@ F IATLHFFEANNBAIBIRREL

FIRARRF S REHGETH, FEFTEARAZREELEAF*
IEAMH ERFHZ—, FFEANTRESALELH T T/ R AT
Ak AL B &G AL FAE.

W, BREEXEEANT G

Ep: FRUHHEE B ARR, TRk EGL

REZTEEAER “TR—IK. KB EE” HERBRER, wkEIE
IHRAGAGRERER, REXBAE, 2FTH. BERF. 58
At EEAER. KRB E A ORI S, B AR — X5RKAIRI
TE, ETHKEGLBE, TUALI, MEEEER > EETIBER>F
% L h3ik > CDP 3k, Mg, ®EWEE FH—ARIE L KFHIF 20 €
ZIEARTE S LM, FIFF 20 L EETEFRREGRRM
BEARZA, LET RKEMEZEEH A ZRIEDL, MEEES L
AEAR A b T NG MG B S T A,

FHE: AITE%, HAEROE

MR FLERZ B0 2E, REFRABESETH T KAA 2 ERKE
HAAE Btk ey K BAREE RS @, EEALS @R AL &R T,
MK BRI I G FTT, FIRAE A IUARA T PAT T S5k 49 05 A K 3R
&, T RAPARMAE S R R R R R K,
X—EM 6 A BBEpTied 2k, BT AEERAEFEG 2021
FV R A F RN ARG Ao b TTAIFEIE; BRER 7@, 20 #420
RERET ORI KT LERRFE LS, 2RETRLETH
S IR R, R E, LERERNERER, A5, 5%,
B K AT 35 B H A B M 0945 BRI E KR E MR £ 2k ek K
AR, RERBEFLELIE T bk b ogaa % £ e ks,

b =5 EBHRFLR, b+ AR b FREASFR

202047 A 30 B, At =FEREEFAAGERETFEMKX L
TAAT, AREEIAE “ZHA” RBERBBRIFER AR, RERAHER L
FENBIMA 2R LEFMARNEAR. BA, 25KCA 120840EFR
For KA A+ A%, RAVAA, ALt emgegomdik, LE
JL R T8 &) B AR Bk S R, bR LR 2 AT A B 2
FAELR, BFEEXE.

ZEEBKM: FIN “NRRE”, FERA “TWR” EELRAAR

2020 4 4 A, 2 BBRMARE REREXNEH “FhE 13 8 8m%
#2Z—, 2001 %4 A, YEEZERKEAA RN R, LIHFL5HE.
MXNBETRED KM T EZ LKW ) “B RN, PR E L2 ZIRK =k ag &
R, 4R R T 2 BB ARG L, ALB| K5I ARER . m & EIK
I Z RN E BRI FRANAE— TG, RE MK E LK
W 2% 8] Ak iR e A BB E R E, W ST E BN AT LR R
F AR ATRG LR K B de . KR AE, TELBENA ZaA “+

EFURIRIEX Z R R FTERAES 18



& HAiES

AVIC SECURITIES

[FEITIERI

PALESART R

SRR &

WA IR 6 E ERSRARIK

Frda¥: AETHSEGRELAERRREHRK

(FrReFEEGY AL B PRI, PAFEEFTERFERL
J, PRHBBAIEAE S R T R 12 EALK T RIFR S, EF20@mIEH
REZFPFARREBIE KRG, FRIRAAKT 5 B R b F R0 £
FEARAR K, SR A EF KA ZIERIARK, BT, FIARAE 42
Fax7 B, B ETHEALA K, R, “Twa” 6 ERE SR 2R
#, AEFWRHE L O FHTAELE.

A, BRRENWMYSAABREA K

EMIFAE KA T ek

B BEAL. AAN. RAN. L= ks Ag £ A7, ML
B MEEHR (L), MARBI. QBB (LAN). ERIHM. F
BB (R4 2 oA, MR, MAZA ( HEEE), BIRLF.
B TRBY (AE4), 44 (3D ATEP ), ZRE, RAHH (AL
=HE) 5

AR A gk

RESF, RIFEL (ZEMAEL) BALT (ZEFHEfE ) M
AEF (MIF+RAN+FH), MARE (E#EE), FERLE (ZLZEK
Bt HliE ), HAEREE (L))

& &+ A T

PREMK (FLTR), KA (aoh4l5), BEAR (F1), &b
7 A (FMEFRFRHE &), REAR,. KIERT. BZET. £
aF (£1eF), YEKR. ¥EEKHF (F4]).

. R T

@ HEHEEREFHE, FEEANRNZFARE, FREANNEIERK;

Q@ BEEFEHAPALRMPE, FHE LT, 3o CIRRRBUE
HITETHRARE B

@ EoKFRERBTY, RAKE . R, KT EMMFLTAGN
THE, fRXE—BRmEL;

@ FERAEBEAKR. Ak, b, &5 3ETRCATE,

® MAFHZMIBEE, BITERE, H 5 EHENEH0 £
A b £ % AR

® FTLZHEFA, 2420 H A Ki@iE X, 7T a2 LR e R 2B I
Ab G FofE A R T B,

EFURIRIEX Z R R FTERAES 19



& AIE S

AVIC SECURITIES

BHARLEESL

FAVEZ G EFTAE BT BT

FEN - ARRASA AR A T P IR 300 5403k 10%A L,
FAH  RERSAAGEZFEARRT PR 300 4540k H@—-10%~10% 18]
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