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1. #HRAE

> MR 2021 FE=FEMIIR

HAVAA: 2021 FH =% %, HMilEesHhE 2R RIFEAF
B#E, wHBAFEAEK, AR K. FAFEHOR
H AR LEMEGRAL, FERIATER LARM R, ARHEKR
7 &, AR AR AT E N BT A AR AR A & R3S B
PRk w b, s—FMAER T, BTRKRA, A2%SE
ARG R L E A E R LR, AT E R AR 5
AEBAT AR L F, Z A SHBBREECEFEHITRE, &
A ATIRAE 2 0

AN

BAVKK, MEHMERAEHEEMEREZOHLERE, A
BB ER G R d, SABRNELTE, FiRA
FHHZEFRR PR RS, THHERE AR K, FIF:
1) Bkdammkk. SHAZHEMNS, HME, KAMEBF4.
TR, LG, ##H A KK MN EV 5 L4545 75
EXARDY AN SR

2) MR Ak, BATLES P AL R FHKRIRA AR
PAR0Y;

3) K&A. BAFKY K, BHHERKEH. F ok Ka9EMR
M. EERWF ., FRAFHRT,

4) BIRN+BFERBAKE T RO SR A AR KA
WE KR, AR ZHRAHT T ERMAAEHHF LR
5 #E¥KEHERKRA, MAESHEGRE, BREF<
RARBRAZIL T ;

6) FheAR AR Byl R AT b E Kb 38 K a9 A X AT
79 5

7) ZHETLERKRAAFEFHBERAALDH T HHT
KO — &R ARG

8) Rk, MBEFALELEMHEMNBY MO T; ARBFET
EW RV IRGEIRT ;

THEARE: TR, RAAHE. BEERY. ZRMA. L
R, AR CEER. B, Rafi. A
B, BB AR, REAE. RGMHA. PARA. F
REAHL. fE k. MEFERL IR, AL, R AR, Ak
Fl, BB,

2. #HALR

> AR A £A B M RARMIES

FAVNA, Aok (GB4e) BEARIESNIER LKL B “HF
RAF” . “ZBRHER”, —FTAANTEMBEIGE N o,
SAFTBAERBENFRAABELRTELE; 3 —F @A Z

XA B 22 5218 )
HEF R | 4T AT 5 R 4R
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Aot I CHERMET | “aidFe” A 2030 FAEL B AL IR & —
KEERH T EAD 25% A4S B AR, Ak, NetEh 2
T HERBUNALLEAR H.

B

(1) &

FIE, BT HERARE Knt F4 Bz vAM, #ANT
FFEENENERAZL R, PRMAE, miEE & F AU
% 2030 FAEL B AL R b — K AL R IH b L 2] 25% A A B AR
B, RARERRERBRHETHRIFEG TR,

S RAKRZAKIEENE RO E R BRI, MEFEL
(T, R) EHLPHARAAERFRAREIENR S EZHN, —TFTF
ARKFIERAAERE NS, F— T B AEHFOH LE KT,
AEERERTFATRESGERAR LS 5.
KETHTUTHOREXZABARALTETHLMMEINE, 4ot
#. EVA M. ffAe. ARET R, BRI, /&L &M
W, RIZEE, FREER, KRTHL LS F,
RAR B EHRARKMEREKF btz Rz A, EiFEMNIER
R _EARKEE AR AT, TS R IR 5 A AR R,
B EALKA A LT Rk AR BH 2 AN K
TR IAH S mEF R

[h A ARG R 0 [9) 22 69 i ok Ao )G SRR 3E R B LS AN AR #, i E
A2 RMEET A,

X BAREY: BB BRAAHA MRER. RIRAE. B
W, AR, BB, ReAR. 2. 424,
P, BRIM. REB., FAEA. AR KRS,
(2) A&

PREE, REAEI “RPf” QRRRHRNRTNXZ—, 4%
FIFR AT LA RAE KR AT 0, 4880F, HLRE-F0n
J6 Rt A FEMMAR LR BATZRILL I KB F, KAAE S
BERAT M, BRI UABRAT L P FIE%, B A R
HAAK AR B AR AL, B &BLE M E.
REATEHRPOETINA: 1) RAUKAAAHAH, ThxE
BE. FAR, RbL, »th, BHFRT; 2) XEXNE LK
FRERIMT AT ERY B A HRERE; 3) RiETET
B PR AR £ ARG 4) FiES HEINEE T HF R,
TEARE: KT I, RIARNARE, #5RIK, J K4&FM. BEK
. B AR, PAMAR. 2XAE., AT, AT R4
%,

W

AR IAFAT L AR REM,; A BREI., REKETRLMA
B, FRMERETERE; JZHFRERAHANE,
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A B T OO PORPPR 7
2 AT BB B ettt ettt oot e e e oottt e e ettt et e e s 12
B R R TS ettt ittt 14

K& B %

B A KIZHETHE TN (TTTUITE) e 9
B2 WA=t (272%, B 7 ) A& A H (TTTUIE) i 9
B 3HERAE (220.5%,F &) MAEA G (T FUIPE) o 9
B 48 BRAE (260%, E F) M AE A B (T7 TLITE) o 9
Bl 5 = LAt 523 M AE AT (T TLIE) oo 9
B 6 B A ATAR IR LT I AH I DL oo 10
B 7 EAFARIBIA E T EEIE oo 11
B 8 E A BN M FEIEHUEIE (oo 11
F L AR B IR AE T e 8
R 2BEAMBBIAE ZHM DI (TTIH) e 10
F B AR E S MAE T At 13
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1. B A, &
1138 RAF
> MR 2021 FE=FE MR

ARAEAF AT E M :

> BA: 2021 F B =FF, B EERLIMAN137.57T1LE T, Bl K 57%:;
GAAP #4114 16.18 12 £ T, R g K 389%:; non-GAAP 4 #1id 20.93 1
£, Fl3EK 139%; GAAP £4)% 26.6%, Rk 3.08pct. 2021 5
SZEF, BESEAEsE LN 12057 £, FEK 58%:;
GAAP £.#) % i 8] 30.5%, Flt¥gk 2.81pct.

> FE&EATE: 2021 FHEZFE, KM BERACHE A EZ 5 A A
237,823 4%, 241,391 4%, Rl A3 K 64%. 73%, 3Ly A3 K 15%.
20%; 3 ¥, Model 3+Model Y 5 #L = ¥ B 34+ 2 4 A1 % 228,882 47,
232,102 4%, Rl 5138K 79%. 87%, K9 AIEK 12%. 16%.
HAVNA: 2021 $F=ZFF, R ehE AN EENS, AR
AFRIIEK, B TRY K. FRAFEEORAAREMGRL, ZEAMSERZ
R RS, AR HE KT @, Hiis A4 HEE N PTA AR E S AUR AR AL
Bk R, H— SR ER A, B TR A, AUk SN S BB S R AL
A LR, KB EGERF B ARIT LAY LE, =AM 53R EE
FHAT R, & R AUSKE LA o
P ANT ¥
BAVNA, BE AR IAE
e, HARKFBAEFEKRTE, e
K, B

1) Bkamk. SHATHEMNS, 45, K& MEB +4. T#&K. LG L5,
FH A B EKX MINI EV F L &4 % H ER GO 4,

2) My R Ak, EALES P EE R FHARIRA AR AT,

3) K&, BATRY K, BHERKEH., S Bt ROEBSH. 2ERF .
SEFFIFRT;

4) ZIRABF ALK R R O SR S AR A KR, AR
B AR A T = L E MM A B SR

5) e KEFHE KIS, TR ZEHEE, MGfoN AARALRT

6) SRk A BA R R E T HZITIE K BRIEK G RARY

7) REITLEKAAG ZFNFHERAALDFRT HHHY K09 & A4R09;

8) fitfk., MBELXELLLMMEIBNMYRT; ARBFE T ENAL BB ILHAIR
il

T HAR: TERR, AR, BERY. ZRHMMA. 2O, P4 RS,
L4, EnAH., BRaAH. PHAHER. 2EKR. BEAER, kitfk, RgH
P AR A, AL Aok, MIERR. AL, RAMKS. AL #

15 A

BiE5,

BRMERENHERE, ARKRF A
RAFHEFRH DRRS, FUHHEHE AL RR

BRI SEAIRS ESNEZ A ESFR
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IE AT S AR | 47 AT 50 B 4R

1.2 37 88 IR
> # R B A REAREES

10 4 20 8, BRAEREHRA (X TRRIEAFRBAELABDRFLF. ZRH
RH R ITAEMB %) AT EAR (B4) ) , TZNEEHE:

1) FEERM kR “RIFRI RN, HEEFRFHHRNE, LKKELA
B, MRRBA &, RiEAHFR.

2) FHEVRALER “LZRIFBER” RN, EREFHRLRCHE, kAR
B, RALZHRGEIT TR, SAFHRBRALADSAHL, #—FRGH
HAE R R o

3) FERELKRGEWRAE, WBERE, LKA ER A REER T/LEE,
53068k R B B XA Ao fiE, RER T RE,

4) FEBLEAFEEAS, KRALTRAE, SHSHTH, AHExsL >0
WMART, MIFE&RIAE, A RE S RIERBER,

HAVAHR, Aok (GB) ZRBBMEADNHRREACRE “BRARF” . “Z K%
K7, —FaAHATEMBEIAGE N o, 355 B AR EIH RIS R T
T, SR P AREI CRRE” | “dAe” IR 2030 FIERGARE R & —
REEBRERWWTIFLS 25%AEF AR, AE. REEATZOTHLERRBRY XA

PREH S

LN -

(1) x4

hR A, “ERkME” | “Eidde” MR 2030 FIE GRS R & — R AR IR E B b
Tk B 25% 44 BARIAH, ARFAREHBHTHRAFEGEZER;

DA XK A XK ENE K E RIS, MEEKL (T, R) fsdtoHh
KAKRTF LR ETAFR Y Ed, —Hm A ARG BRI, F—F Rk
HHFLBEXT, BEEERFATRASGEETA LT H,

RETHERLTORE RXEARRT FETHLEMEHIE .

> 2021 FAEH. EVARBESHR TSR, FEFEG LY, Wt esk

LRI D BAR B, HHRILTRERER N LERRRTHE SO E4
HEZ—, MAFRTELEARLLERBESETERIVWLELALIE T S,

> ARRETHTERERGITT:

o THARBRENMEIRA N KRR E K, AT H Az Fe
T A X2 B, MERRANIRA P R KRR, HIFMERELE R R
T TR ERER L TR,

e RAKRHFETER, AMBBHEKTIHRAEEIK, ~AoFLKEftEKEE K
F A,

e KR THAXRFYEFHARTESEZAL S B EKIEFEm, KIKLLHM
H#uFrEDLEDFHREY, ATEEERR Pk A

o AKRBFENFH EREA, RIRXRTRATHEAERLCEFEIKE
A, it S E A BRI

BFARISERRS BENEREEEH
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S A AR | 47 e A 5 B 4R

> KRFT@asey s ATk bos A AT, s RRTHEA, KRTEEA,
KR T H B2 A

> BABBEFERFGRRE RS LA LEE AT iRt

RARBEHRMER LKL Z Lty R Z A, LN KRG TL
BE, TEREPFRFEEREFBNRA, R EAKRRLLGH RikL; 245 —
AL AR AN AT ZIE BT EF R,

[ & ANE e 0 B A R An )G B4R B BB AN IRMEEHA LA ERMIEERE,

X BARR: BENEAY . BAAFA, mAER, AR, EARE, BA RN
AR, KA. &My, A, P, EhFM. TiEd. 2eRe.
MR, KM%,

(2) W&

PRAE, REREH “Hbfa” WREBEERTYRXZ—, BEAFRNEITLGE
WEXKBEREERN., BHE, B EREFNG LEELENIAZLZ BTSRRI E K
B F, KA R K TR, MAERAUBATILE b F 5%,

> RALKAAA BB, KRR RS E SR AR K, K30k A& E
TR AAr F SR B AR, ITE P EAH PR, ﬂ%ki%% SR8 A 89N 8)
RBEXH, TEAXRERG. HAR, Ah., *thH. BHFxT;

> NERIFMGEEZHERERME, REHAREFLBEINIMS AW EF K H A e
H X

> HERBFEEETY, XEivsTHELEINEIAEFET;

AR N AT o > 2 o N St S W N 7 o - E N DS Al - 2 2
s, KETHBINIEETHE IR,

ZEMY: KET I, RIARKEE., #5REE, ) K4M., 2K %4, B A K

bR, 2 KA Wmﬁmx?ﬁ%“
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247 Ak 3% HE IR IR
2.1 RAF

2.1.1.42 % i N4

12 4. BRARLZE. REBRENE LK

0 Lk, MB iR ERE . &2 B8 RN 2 AR 26.85-27.40 £ T/% . 26.85-
27.40 /%, ®m&fi bk 0.30 £U/%; R4 Wind £4%, Kizh & 5% -FH0
# 40.10 77 /#k, #Kia A 0.25%.

RN LK, RAEWind 48, WARLZE (272%, 2 =) it # 3340
7 ulek, ke h 4.70%.

B A A4S Bk ARIE Wind 3%, #BRAE (220.5%, B =) kA 9.10 70/
wh, KW@ A1.11%; HIBEFZCHKIE, RBREMAER 9.15 7 Lok, Lk 0.25 7T
/u’to

W RBERENE AT, RIFBEFZCRKIE, CRBRERZNEA 19157
Tlok, HFFARE.

EMEA A BB, ZAMH. ZAAIRIK, WREAREMNE LK

AR MR AT . ARIE Wind 3%, B (260%,EH ~) M4 A 33.00 77
Tlvk, AT RFBEFEZCKIE, 042 (4.35V) Mi&A 38 77 vk, iz
2o

BRI As LiKo ARIEEAT LA, BB INAE A 8.6 Lk, L#K0.50
77 lvko

Z MBI LK, ARIE Wind 248, = THA (523) #idé A 21.50 77 ik,
KR 1.18%; #RBEIF LI, NCM 5 . NCMB11 M4& 5 A4 23.15 77 T/#k.
2715 77 Lk, %Lk 0.50 77 T/#k, 0.50 77 7T/t

AT IRARAS Lk, ARIEEAF B HIE, NCM523. NCM 811 ATIRARHM 445
A 12.8 7 Tlvk, 14.45 77 Tlvk, 4 %) E#k 0.15 77 /v, 0.10 77 /o,

W BB NS Lk, WRIBAF B HIE, BIBRBRAENK N 3.75 F ik,
L3k 0.15 7 ik,

WAL BB N R ERET ., REEF LR HIE, WARHRREMNIHN 0.9457
Tlok, HFAEZ,

AMAMH: NBBEHAEZ

B R AR QBN RALE . RV/BEFEECHKIE, SHRAAMMAEH 555 7
Tlok, HBFARE.

BFARISERRS BENEREEEH
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IE R AT SR | 47 AT 5 B 4R

BMAERABNAR LT, RIEBEFEERKIE, SHALIHNIEH 6.85 7
Tk, HEHARR .

AR : MREHHART

i GRi%) M bk, WIEEBEEHIE, £ G4 9um) HaA 1.3 T/

YRR SSRBRENME TR

BRBRNEEFRAT, RIBEEFEVHIE, £k (= T/HA4/2600mAh) . &
MRk (BEBR4KAZ) &K 1215 7 lvk, 11.025 7 lok, HBF2E,

NABBREMNK TR, REEBEERKIE, ~ASRE (B2) hih 5257
Tlok, Tk 1.0 7 ik,

DMC A& 45482 . RABEEIF LI, DMC (HkB) MAEAH 1.75 77 ik,

F 14890 B A AR T A

45 2021/10/22 2021/10/15 KK

KA &7 %, F 4 H-(Wind) 7 Flek, 40.10 40.00 10.10
5 VB 4 AR R £ /% 26.85-27.40 26.45-27.10 10.30
SER £7I% 26.85-27.40 26.45-27.10 10.30
v AN = =72%,E & (Wind) 7 ek, 33.40 31.90 11.50
Ly - =20.50%, & = (Wind) 7 vk, 9.10 9.00 10.10
=20.5%, #HM(AErEd) 7 ok, 9.15 8.9 10.25
AR BRAZ LRI B (BT EZE) 7 ek, 19.15 19.15
=60%, E & (Wind) 7 ik, 33.00 33.00
R AR -
435V, ¥ (EFHEL) 7 vk, 38 38
B BR 4k 42 AR, B (EFEY) 7 vk, 8.6 8.1 10.50
523(Wind) 7 vk, 21.50 21.25 10.25
Py ZAMH 5%, A, HM(EFEL) T 23.15 22.65 10.50
811, ¥H#r(&ApizE) 7 vk, 27.15 26.65 10.50
B 523, ¥ (EApiEE) 7 Al 12.8 12.65 10.15
= LATIRAR -
811, H#(EApiEE) 7 vk, 14.45 14.35 10.10
BB AR W, MM (EFEL) 7 Al 3.75 3.6 10.15
R WAL, A (B R 7 vk, 0.945 0.945
- #im R AR AR BN (A Ee) 7 ek, 5.55 555
BIMAE AM HO(EAFEL) 7 ek, 6.85 6.85
1% OB ik RS Bk, Hi(EiE) T K 1.3 1.3
i = IR A2600mAh M (EAFEE) 77 ik, 12.15 12.15
BB kA B (B2 E) 7 ek, 11.025 11.025
DMC WL LR M (HATHEE) 77 ik, 1.75 1.75
SRR B~ KM (HEATEE) 75 ik, 525 535 11.0

BFARISERRS BENEREEEH
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: . B 57 38 2 | 47 b A 57 B AR
d HUAXI SECURITIES ME %‘ }f /L‘,ﬂi = TT’UL ﬁ U }‘] ,ﬂq\
B1KiLH EFTHEFHN (7 T/4h) B 2wa=144 (272%,8 ) 2% (7 /)
50 1 50 1
40 A 40 A
30 1 30 M
20 A 20 A
10 10 4
0 T T T " 0 T T T "
2020-10-22 2021-01-22 2021-04-22 2021-07-22 2021-10-22 2020-10-22 2021-01-22 2021-04-22 2021-07-22 2021-10-22
FoR R R Wind. 4& &k K 5F AT TR R R Wind. 2L K4 5% BT
B 3t (220.5%,8 =) Mae % (7 /) B 442 (=60%,8 7)) it (7 /i)
10 4 40 1
8 -
30 1
6 -
20 1
4
10 1
2 -
0 T T T 1 0 T T T 1
2020-10-22 2021-01-22 2021-04-22 2021-07-22 2021-10-22 2020-10-22 2021-01-22 2021-04-22 2021-07-22 2021-10-22
FHER R : Wind., % 8E K R AT HHR IR : Wind., £ 5E K 7T

B 5 = T M A 523 A& £ % (77 T/wk)

25 1

20 A

15 1

10 A

0 T T T 1
2020-10-22 2021-01-22 2021-04-22 2021-07-22 2021-10-22

TR AR : Wind, @i £ 5T

BFARISERRS BENEREEEH
9



i t Tl A .
d £ Uk 75 IE R 5 AR | 4T A 5T B 4R

HUAXI SECURITIES

212 IR IAF FLkid

2021 4 9 A # LRI F = HFIILE K 148.4%. 148.4%

ARAE P A RIE, 2021 F 9 AMARERAFRIAZHEL A A 35374, 35.77
i, S A EIEK 148.4%. 148.4%, FHEK 14.5%. 11.4%.

B 6 B WA AEIRIAF ARSI

— () 1 AKX (7T ) - X P R 4 P LR

2001 20-02 2003 2004 2005 2006 20-07 20-08 2009 20-10 20-11 20-12 21-01 2102 21-03 21-04 21-05 21-06 21-07 21-08 21-09

AR R: Wind, PR, L GIE R AT

& 2 BAHARIAE ZHma ol (77 4%)

1-9 f &+ IR K F] kb3 K B kb & 3K

HRERALESE 35.3 216.6 14.5% 148.4% 184.5%
HELREAE 337 205.5 14.6% 159.4% 197.9%
% 275 169.4 15.5% 171.8% 223.8%
WX RESHH 6.2 36.0 10.9% 115.6% 116.5%
HEEBRANE 1.6 11.2 10.7% 32.2% 55.5%
) 1.6 10.8 10.8% 31.7% 59.5%
e XREH N 0.01 0.2 -61.9% -40.7% -30.3%
R AEHE 35.7 215.7 11.4% 148.4% 185.3%
HEERRAE 34.1 204.5 11.3% 159.9% 199.0%
%8 ) 28.1 168.0 11.8% 165.1% 215.4%
e XA 6.1 36.5 9.2% 138.5% 141.4%
HERARE 1.6 11.1 13.1% 28.6% 54.7%
% 1.6 10.8 12.8% 27.3% 58.9%
HEX RSN 0.01 0.2 -31.6% 24.8% -33.5%

R FRR: AW, EEIEET AT

2021 5 9 A HRERREANEREMERLIEK 202.1%
ARBREAHIE, 2021 F 9 A, BAFHRBRERAERE, RAMEH A 334
74, 35.5 4w, Bl 13K 202.1%. 184.4%, IRHLH #3138 K 33.2%. 14.7%.

BFARISERRS BENEREEEH
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HUAXI SECURITIES

B 7 BAHRRRAE A KL

- AT e — R 7T —e— A4 E-FIIL
40.0 —o— RUME-FT - FERAE-FIL REME-IHL 7 700%
35.0 600%
30.0 500%
400%
25.0
300%
20.0
200%
15.0
100%
10.0 0%
5.0 -100%
0.0 -200%
20204 2021%

FoR R R RIS, SEEIER AT

2021 F 9 A A LAREMNER LK K 138.6%, KK 25%

ARAEF BAE ) ik F bl Ha AR, 2021 F 9 ARBEH ALK ES
15.69GWh, Flt3gK 138.6%, 3K 25.0%.

K 8 B A ik ] B KA

 2019% (GWh) 20205 (GWh) — 2021 (G3Wh) 2000 W g (%) i
180 q 1m0

140 | - B00%

4 G0

5o | r

 anos
60 F
40 b L L . J { 2005

11 21 1A 4 5 L3 TH B o 108 1A 1210

TR B Bk L A AT R, e G E KA 7T

BFARISERRS BENEREEEH
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2.2 3 fe R

2.2.1. K * &hrAé
S ARRAS RN LK
4% PVinfoLink a9 % 4%, % etk (BEA) #Hh 265 T/ 5%, LK 0.8%.
B ARARAMBERTR

A& 4% PVinfoLink #9# 4%, % s R ¥M A 0.355 £ /K 4= 2.420 LI K, ¥4+
Ty Fahsrr (158.75mm, 170 um) ¥#H-A 5.670 T/, #HIAE; BHELR
(166mm, 170 um) ¥4 0.790 £/ K A= 5.750 T/ K, HEFTE;, ERah
(182mm, 170 um) ¥4 0.940 £/ kK A= 6.870 T/ K, HEFTE; EhEh
(210mm, 175um) ¥#4 1.250 £/ h 4 9.100 T/ #, HEHFIT.

wik k. AREA 182mm & ) i Lk

#.4% PVinfoLink #94t48, %l (£R&, 18.7%) ¥hH 0.118 £ /K
Fo 0.848 /R, # A Lk 1.7%F%HRE; #4 PERC ®ikh (22.4%+,
158.75mm) 3% 0.165 £ T/EA= 1.180 T/R, #H%FH AL, %44 PERC &k
(22.5%+, 166mm) ¥4 %4 0.155 £ T/KA=1.120 T/R, #HEHRE; ¥4 PERC
Wik K (22.5%+, 182mm) 4% 0.161 £ /FK.A= 1.160 T/K., % # L# 0.6%4=
L7 0.9%; #5 PERC w3t )}; (22.5%+, 210mm) 34 H 0.155 % 7T/F.A4= 1.120
T, 4% L3k 0.6% A EF 1R T,

Ak ARE RSN LK

A& 3% PVinfoLink #9% 4%, % 3 PERC 44 (360-370/435-445W) ¥4 0.275
£ /R A= 2.030 /R, 5 A E# 1.9%F L3k 1.5%; %3 PERC 44 (360-
370/435-445W) A4 H 0.275 £ U/R, #HELE; 23 %®m PERC 4A#
(182mm) ¥4 0.280 £ T/F. A= 2.100 T/K., % 5 L#k 1.8%F= Lk 2.4%; &3
¥ PERC 484 (210mm) ¥4 % 0.280 % /R 4= 2.080 T/, % Al Lk 1.8%%F=
E# 1.5%.

%3 PVinfoLink #9438, fFE# % &as (275-280/330-335W) #4444 0.230
£U/R, Lk 45%; P, £H., K, ®eyE s PERC 44 (360-370/435-
445W) ¥#H5 %1% 0.275 £ /K. 0.354 £ T/R. 0.280 £ T/K.. 0.280 £ /K,
PA LK 1.9%. EHTRET. £k 3.7%. L% 3.7%.

M ARAAREBAREERT

3B PVinfoLink #4538, 3.2mm$58E X AL #3535 30.0 T/ 7 &k, $HF T,
2.0 mm R AR B IEHM 23.0 LI FF K, fEEHERE,

BFARISERRS BENEREEEH
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HUAXI SECURITIES

& 3K s T

10 A 218 wB i (%)
% & i+ BOEA M RMB/kg 265 10.8
B4 USD/pc 0.355 -
% hER B RMB/pc 2.420 -
158.75mm,170um, 33 RMB/pc 5.670 -
166mm,170um, 344 USD/pc 0.790 -
166mm,170um, 354 RMB/pc 5.750 -
¥ ah ik B 182mm,170um, 3454 USD/pc 0.940 -
182mm,170um, 5 > RMB/pc 6.870 -
210mm,170um,34 4 USD/pc 1.250 -
210mm,170um, 39 RMB/pc 9.100 -
5 a b AR %,18.7%,3 usb/w 0.118 11.7
20 %,18.7%,39 RMB/W 0.848 -
PERC,22.4%+,158.75mm, 3" Usb/w 0.165 -
PERC,22.4%+,158.75mm, 3 " RMB/W 1.180 -
PERC,22.5%-+,166mm, 3 # usb/w 0.155 -
. PERC,22.5%-+,166mm, # RMB/W 1.120 -
e PERC,22.5%-+, 182mm, 3 fir USD/W 0.161 106
PERC,22.5%+,182mm, ¥ # RMB/W 1.160 10.9
PERC,22.5%-+,210mm, 3 Usb/wW 0.155 106
PERC,22.5%-+,210mm, 3 #* RMB/W 1.120 -
360-370/435-445W,PERC, 3 USD/W 0.275 119
360-370/435-445W,PERC, ¥ RMB/W 2.030 1.5
360-370/435-445W,PERC, AL X 4%, 344 UsD/wW 0.275 -
¥ m 182mm,PERC, 34~ usb/w 0.280 118
182mm,PERC, ¥ RMB/W 2.100 124
210mm,PERC, ¥ Usb/w 0.280 11.8
210mm,PERC, 3 RMB/W 2.080 115
M5 275-280/330-335W, 57 &3 usb/w 0.230 145
360-370/435-445W,PERC 7 &, 3 fir Usb/w 0.275 11.9
- 360-370/435-445W,PERC, % H, 3 f Usb/w 0.354 -
B RS ot 360-370/435-445W,PERC, & i, 35 fir Usb/w 0.280 137
360-370/435-445W,PERC L i, 35 i UsD/wW 0.280 137
YN %':cfgf}i% 3.2mm égaii;,%am RMB/m? 30.0 -
KAk B 2.0mm 4L S H RMB/m? 23.0 -

AR Pvinfolink, 2 &4k % S AT

E: 1R TIA LK, | RT0A

222. KM Ke: 9 A#HHFEEHI 3.51GW, F L K 38.2%

ARIEE KRR BAAE, 2021 5 9 A KMAER € FEM 3.51GW, FigK
38.2%, ity 14.6%; 2021 F 1-9 A Rt #73g E 4L 25.56GW, Rl K 44.3%;
2021 4+ 9 A#ANE K BAMEIAEL 7 XK B EEMEEH 21GW, FlHEK
64.8%; 2021 F 1-9 A £ B Z it N 2021 F B Z M BAMNEAAL P | KT B EME
A 1M1.7GW, RiEK 121.6%.

223. X% : 9 AHMHERN1.8GW, RILARS 40.4%

RIFEE LR AHEIE, 9 AR EHIEEM 1.8CGW, Flbm) 40.4%, Ry
12.6%: 2021 % 1-9 A R++4738 KM 16.43GW, FIEK 25.8%.

BFARISERRS BENEREEEH
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HUAXI SECURITIES

3R

HALRIAFAT L R R A AR, R ERATHN: & BWAs K
TR TR R AT
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HUAXI SECURITIES

D7 T 5 AT KB R A
Wa, #Ae s RFMmE, FERRBRIBALSF, TERLIEFALZZKHE, ©ikEh
AL RAT L HJE AT o 20204 A N AL Il R FF 50T, AW 7% & 5 AT AL RAT LB JE AT

Ao PEEALKFRE, CHARAFEFTRTIZE HXEGIRERIT LI, 20205 A2 N\ 4
%9 1E A 2P

o IF AR

Ve AR P Bk A AR T 09I AT B AL A A8 Y 69 & L AL A, ARIEIRE PR
BBk B ARG, PHZTHLETHEEGIRLIZM, @AM HF s, HEEN,
INIE, B RTAEAT R =502 E. Bk, 4 EH,
I 28 3%, 9R
BE .,
%%.”LH
EON AT IR AR e 2R ) B AE A 5% T _EEAS A B KA i 15%
VIBE R B G 6 A 3EE AT ITF A sk 28 18] A A8 2 5% T B 4% #E 5%—15%2 18]
A s SR AT B b AT U R S B A AL AR 3 _EAE 48 $AE-5%—5%Z 18]
faabyakskta AR, R D ATIT N A2 e A 18] AR AR AT 55 T _EAEAE K 5%—15% 4]

Eih AT IR A S B 8] BN AR 3 55 T _E R4S K B AR T 15%

oY 8] TR AR

17 R gARA

DR EAE G 6 A ARFE IR I R LR 00 47 Ak 45 B AR 3% T _EE 45 2k 2] R AR L 10%
AT SRR TRIR NG PR AT T U 78 M8 ] 47 sk A% B AR 3 _EGE 45 4 72-10%—10%2 ]
RS B 44T TN £ B A 8 4T b 45 SAR 0 35 T _EAE A Bk 2] R A2 10%

A& G G H A TP

Hohb: TTF HIRE KPR KB FILE 11 5 FCEHRKR & ES &
M ak: http:/mww.hx168.com.cn/hxzq/hxindex.html
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HUAXI SECURITIES

B HIiEH w5

RFHIEFRRAY A PN 8] AT RAR “RN3E7 ) BEIEABT EHLE T4, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BAEATHEILT, RRERELEXNE P SHER, ET1E 8 RPT R K B WL T R AT AEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, AR IAAERRETUARK A A, AEMFELT, KREYAFEIANHNE P 43 I%
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B TR T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
B, HEINTAEHAREGEILRIAPAR, FIIA. AIARBEEARSE, TEHHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250
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