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TERR

AKIEFH

EVERBRIGHT SECURITIES

RRTRKAKS, SRMNNHMEHARET KE 220 5T

——EAPEmEMEERER (2021.10.18~10.24)

B

wEptE: 9 B M1 5 M2 ERERFE—FHMEKTE. (1) 9 B, BCl AR
IBIEEIRLEEIF 6.39%F 47.17, MEBRMBRABMEEEE 2020 £ 9 BIKt
M (54.02) , BBHELR, XX REHWFKBEHRFLE;, (2) M1
N M2 R ES FIFEREERENERMEXRME: M1 1 M2 #ERETE 2021 &£
9 AAN-4.6 MEDE, HEE-0.6 NESD S

BEEMM#EE: 9 BEEMAL. HEETHEERE. (1) AENMEEE:
BB 47 -7.88%. IKIRMIEIEE+0.21%. B +3.45%. FER+0.00%. £
+0.00%. BH -5.42%, EFJCENISIERELIE 4 EHE/KE;, (2) xA2
EEFEEfAE. KE. GHHIT. SN ITEFLE550-0.11pct.
-0.80pct. +0.30pct. +1.96pct; (3) 9 AeERFEM~ELAHATEREL
-13.54%, fHEBRRLL-13.17%,

WFER TH#SE: PVC, WHEMEBEERLRE. (1) XAKAH. HEHNEIR
Eb 3 510+1.01%. -7.29%, EFIFENIEAFEIEHAE; 2) ~AKBHFIE
A9 2623 jo/mi, ¥FEE+0.00%; (3) PVC #i4&7 13,383.00 jo/Mi, ¥FLb
-8.75%, XA 2005 ELURF=KFERAERE,

Tiv @R FWETEEFAERLT 6 FRHRMEKE. (1) FEXTESR
MR A5, 8. BNEFLEEK-1.38%. -1.07%. -7.36%, ITNHE
FMZT16+0.80%. -29.46%. -35.34%; (2) HERMHMIERI: HEN . B8
N8 D BIREL-2.17%.  +0.90%ZF 2250, 112500 7T/fli; (3) H5WBAF LT
£ 56.26%, FLL+1.74 NEDE

HO%E: PEHOSERSNERZNFEKE. (1) PEHOSERSEN
528 CCFl &84 A A 3300.34 =, FLb+0.88%; (2) EEHEWHEF
FBEAXER 85.30%, HL+1.10 MESR, B 5 FREMESM,; (3) 2021 F
98, £k PMI #riT#{EH 53.90%, FLE+0.30 MED Ho

Moy @ FUEZPARMIELTF 2017 EURFEKE, (1) AREE: B85
&} 23500 7o/M, W ERMEIGEK, (2) #]: &AMNEA 151500 /M, IR
Eb EE+2.09%; (3) REW: XANIEH 21750 7T/Mi, IFLE-0.68%; (4)
FREPAMR . A<BMEH 5325 Fo/ml, FFEE+0.00%, £E3F7E 2017 FELREREK
F, FEFEL-30 T/, (5) EBRRERMNAE 21900 ro/m, IREL-7.36%, 3RE
Ael 2011 FLRFEKFEFHERE; (6) shHE: KAMNKE 23425
7o/, IREE+2.18%,

b X% SRMNNERAEIET KE 220 75, (1) BLMEBH BNELL
EXEARN 6.56; (2) AEMBLUWMNNERN 220 /M, Z|EIEE; 3) K
BWMAEL BRRONIELLER 0.13, &F 10 F/AL, (4) =BiE (FEREH
7)) 2SN (EEREEE) NNMEZRERIX 400 7T/M, FEE+5.26%,
HED . &EFHFE 300 152+0.56%, AHIRRKEE—LIEHLT
(+3.39%) - Mgk, TAEREM PB ABXTFEM™ PB ELES L (2015 F 1L
k) P52 31.21%. 56.86%; PEIRIR PB X FFRME™ PB HILLERR]
790.61, 2012 LSRR SEN 0.9 (2017 £ 8 BikEl) , HEXF 2017 &£
REE, ZERXE 46.76% =,

BHEEW: OEETRSTEENR, TE ELHNEELBFEHEEH—F
ME, BICKERN: AN, NRG. BN, ENRMG. LNR
9. BMRM. LEWE. =M@, LURNE. EXRWE.

MBLIRR: ARIEASEHIEF HAEX RN, BUFN ARE RN SRR
MRS, AEZEFRER,

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com
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AR
1. ENRFCER

ie 1: E{“*IJ/EIL.\‘IEE

2021/10/22 i 7E|,§K¢m 30HEKIE  FERKIE 365E|,§k¢aa FEREE
HBLTE 7T/0E 5380 ‘ 6120
PRLT A 7T/M 676 2594
LESIFFEER A % 81% 95%
WAL
KR Eict 214 214
AGEFE 7T/l 166 166
ACRFEBER A % 88% 9
BT ESN=E) 7T/Mh 20050 23500
RIS 7T/Mi 2850 3152
= BINHE FT/M 3300 4200
GiamE R A= % 43% 82%
TGS 7T/l 14225 42800
%ﬁﬂﬁ S MIR =R B % 60% 79%
PR -BREBANERE | T/ 400 1070
F 25 7T/ 73370 77050
FEfRSR 7T/l 21900 23640
FafRSEFE T/ 3070 11120
RELH 7T/Mh 6410 7250
HEL-BANRE TT/M 220 1070
Tiks R E/iE 83 0. 114
IyalLS T/Mily 2343 2. . 2343
=L 7T/Mh 2370 0.0% 0.0% 2370
110K FEIE IR = RERI =R % 70.43 3. 3.4% 86
=¥74 7T/l 4160 0.0% 0.0% 4160
%o A TT/AEm 820 % 9.9 1634
BEMEGEERMNE 7T/Mh 23500 2. 286 2.1% 157500
AEBRTENE IT/Mils 2738 16. 0.2% 122106
ERPFF L % 59% -018% 4.9% 80%
e BAR 7T/M 5325 0.0% 6.9 5325
5347 BES 7T/Mh 18250 % -110% 20500
15 EEd FE/&E| 1792 2.4% 2063
EEH=H BT/ 10.6 49
RSN IT/Mily 112500 120000
i 7T/ 151500 453000
TN 7T/ 21750 27200
BTN ET Fif 1212 2599
H=RE bR A i 269582 993207
= APIEHET ] 45247.2 3414000
R X AETE i 19.85 75

HRIFE: Wind, B)Il. Mysteel. YAIEFHAZTFR

SRR S
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2. FEpE: 9 A M1 5 M2 EERE—
TR

MEAEHIENAE, RINERK TN TRt

(1) REfESAR: RRKESAREEMENRMNENERIER, £FE
73 8.53 Kz, I$l:ls+1.00°/o, B ERNELEF;

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
Mmek&ES ETF NFeENRERENHE D iEtn. EREHESRNEN
1792 %7t/#7), Wb EA+1.46%, SPDR %% ETF G E4F ) 978 i, IF
b EJE-0.21%,

(3) BE+FEHEFRWEERNE: PEFZEFFIERFERRNESF. 1§
S RERHHIREERKS 1, hE+EHEGRGERANETEESERN 134
1 BP, Lt EAE-4 1 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEERBAMN BT AR, &8, —FHERKEEN 2.35%, FEETR+1.14
N bp; AEBSERNIEA 5380 jT/Ml, FEEZEN-7.88%.

B 1: EBERAGR (2% B 2: ESWENE (Xo/&F) 5 SPDREE (M)
100000 [
2200 fCHEMIDC = = SPDRELETFIFER() (754 )1600
— S TR RERIT S R B 1 400
80000 |- 2000
{ 1200
60000 [ 1800 1000
1600 { 800
40000 |
1400 169
20000 | 1{ 400
1200 1 500
0 : 1000 0
,L@‘b (9@ (LQ\Q ,19'\\ (19'3’ (19'{5 ,19’& (9"6 (19\6 ,19'0 (19'3) ,9'9 ,19"9 ,9‘1:\ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, FAKIESRAFFR FRER: Wind., XAIEHHRFR
B 3: hE+FHEEREEEERIIE (%) B 4: PE—FHERKERRIRSNNE (%, Ft/M)
— ARG 10 5 - e R E BRI L () - 7.000.00
e S BRI 105 - = EIRsURINE ()
5 - = h{EEREIHEEER 1050 EE E RIS 2R 106 . 6,000.00
‘1 5,000.00
4
8 1 4,000.00
3 ) 1 3,000.00
2 1{ 2,000.00
1
1{ 1,000.00
1
0 . . . . . . . . . . 0.00
0 , , , , , , , , , , 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FKIESHRFR

SRR S
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AKIUEFH

EVERBRIGHT SECURITIES

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HARKA. 2020 4 10 A 1 B, BCI F/hBIVEEIFIRIEHEXE 54, 2021
F9 BENA47.17, FLE EB+6.39%,

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2021 &£ 9 B9-4.6 MES R, FL-0.6 MRS R, BERET 2021 F£1 AR
+5.3 MESR, B 2018 FLURWERHE, (B 2021 &F 2 AEEE-2.7 18

7R

5: BCI H/hibdv A EREEHS AR ARKEN (R)

6: M1 M2 BIEEE (%) 5 EIHERARKEN (R)

4,000.00 ¢ B ARIEE BCIBbVRRESIMEIES (B4) 7 70
1 60

3,000.00 |
50

2,000.00 |
1 40

1,000.00 |
30
0.00 . . . . . . . . . 20
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EiEARRIES:A

MLREE:-M2:ELE (Al )

1 15

1 10

1 -10

-15

FEBRIR: Wind, XKXIESHRPR

Wind. JARIESFRZFR

3. BEEMFHATIES: 9 AEEMATL.
HEERFFLELE

BB ENENME (BEAENARE) , Ko hmsk:
(1) BF=AITHEXEER:. 9 AMATIERTE 13.54%, HEERT

B 13.17%

2EBFRELAFERR 2021 £ 9 ARFL-13.17%, 1-9 BRitRELR
+11.30%, IEERIFLLEE,
SEFEM BB HFTER 2021 F 9 ARLL-13.54%, 1-9 BRItELA
-4.50%, IERIFLLEE,

B 7. ptiHAL. HEERRIFEL (%)

B 8: 2EMMEmMRRITAELL (%)
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AREHEER RiHREL

/
\/

!

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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FEBRIR: Wind, XKIESFHRFR

FEBRIR: Wind, JAIESFHRFR
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B 9: BEt=#ATER (ZF5XK) B 10: MREREER (ZF5K)

3.00

250

2.00

150 |

1.00

0.50 - - - - - - - - - - g 0.50

02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
12017 ==—2018 === =2010 == ==2020 em—2021 2017 =——2018 == =2019 == =<2020 —2021
HRBRIR: Wind, SAIESRZFR FRBRIR: Wind. SAIESFRZAR
2EIWEER 1-9 AR RitRELL-8.50%, ELFELHAEK; 100 K
rR AR LA T LRI EAR AR /9 1805 B K, IFLE E/E+135.54%;
2E 30 KT ERERRER, 2019 FHLEHEERNY 10%, 7
&9 307 H¥F5K, ¥FEE_EE+98.50%.

11: 100 KAEH A T AMNBRER (FFAEXK) 12: 30 KA m R mERRZER (BFHXK)

8000 2017 2018 2019 = = = 2020 em— 2021

6000

4000

2000

0

HRBRR: Wind, BRGHE. KAIESHAFR HERBRIR: Wind, BRZIE. KAIESHAAFR

(2) ISEEBRXNIEE: 1-9 BEERRAEERLLEE 1.4 MED S

2EERRET (FEHEH) 19 ARITELHR+1.50%, BENBRITHE
TEh-1.4 PEDR;

SEREMIIHER: BRI KERKEE LA EESFEIBIITERRY
R, THIESHEWHI IR, ZXBIERERE=AGRARDLE
NEERTH—R. BIEER, 2021 £ 6 A2ELREKZFMIINIIHEER
265.40%, Iftb-2.4 MED S, BIESFEWERIAIIFERA 158.80%, KEb-
2.6 NED =

IESFMRRRE
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B 13: BRERLHEGELLRIPEE (%) (Fa8h7) B 14: 2EEMITHE (%)
40 300 1 SRS UTHR RN AT
— SR EER AR = = = - BUFSH JATHTS
30 250
20 200 |
10 150 |
02 14 2(;15 2(I)16 2(;17 2(I)18 2(;19 2(; 2(;21 100 r
20 R = = - - - - - - -
30 L 02011 20I12 20IlS 20Il4 2(;15 2(;16 2(;17 2(;18 2ollg 2<le0 2(}:21
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
BHTELN 80% AT ERE S (BIEMEMLER) , M 2017 FEEKR
TR, ERERE &G 23.29%, (URFHREBUHEEETL (& 26.13%) ,
MmamhdHOSEtR ) (2019 F£2 8.56%) , At2FEREGHTIBTRE
MER L IREERTEIR.
2ERBIEEBEAIERAFN 43.20%, HEL+0.3 MEDE, BT
2017 FELREIHBR ALK T
BIRHENMEAE 7 3300 jo/m, IFEE+0.00%,
B 15: ERHENE (Go/mh) B 16: HHAERALE (%)
4500
80 2017 e 2018 2019
4000 | 2020 — 2021
70
3500 |
60
3000 | 50 |
2500 40
2000 | o0
20 . . . . . . . . . . .
1500 L L L L L L L 01 02 03 04 05 06 o7 08 09 10 11 12
2014 2015 2016 2017 2018 2019 2020 2021
FRSRR: Wind. XKIESHRET FRFIR: Wind. HAKIEHHFFR
(3) 5EtEMEREEEXNSIR. 9 BBENIEE. HERSEHEN
EbEIFH

B BONT ZRATER. MR, ERFLEIRERKR, MEALAR
FERE/ (2019 FELME O E SF=E/IELHI7 0.18%) o
BAENINASE 79 5380 JT/Md, IREL-7.88%; KIMAZIESGNFIDAE S 676 T/
Mg, 3FREE-31.15%

TERLESFFREFIFAZEN 80.55%, Ftb-0.11 MEPR; RARNN
Bt aEFR 1212 A, 3FEHE-3.51%,

2021 &£ 9 A, £EWek PMI FITRIEHN 39.00%, HLL EA+7.4 1B
AR, ELRAMETEEIMEEFA, MHEFHEEKF.

IESFMRRRE




s/ EE KU

B 17: BoENEER (5o/mh) B 18: MEKITURMEEA (PMIFITE) B (%)
{1 IS0 HRBAOO 20mm: L (/) 8T
7000 T WS 1E R4 ] 3,000 o6
6000 | 2,500
5000 | { 2,000 52
4000 1 1,500
38 |
3000 | 1,000
2000 | 1 500 P2
1000 0
10 : :
0 . . . . . . -500 SRR NI N BN IR S
2015 2016 2017 2018 2019 2020 2021 L
FRRIR: Wind, Mysteel. FAIESFHRFR BEBRIR: Wind, FYBRRBEER. AKIESHAR
B 19: eEERSENMEHBTSEST (T B 20: £E 247 EEFFREFAE (%)
3000 100% [ e 20165F — 20175 20184
——— 2016 ———2017 2018 N [——— 202075 — 01t
2500 | e 2019 2020 e 2021 °

90%

2000 |
85%

1500 80%
75%

1000 |4 BTSN ’
70%

500 . . . .

$F1F 133 5253 $37@ 549
FREFRE: Wind, FAXIESHARER BRI Wind, HAEHHARFR

KR AR T REARZEMS., B, REBIR=RFS, HO4ENY
9 0.2%s.

AEALEHKRBNIGIEHR TN N+0.21%, HAPER-0.01%. FE-0.74%.
7aR3-0.05%. PEAt+1.70%,

SENCEFILERAEN 87.90%, FLb-0.8 MEP =, SEFERHEAMELL-5.2
MED o

SRV SENCEETEAEER. ™. HRNEIE, 2019 FHA=E4
FENLLERN 11.3%. BEVHEESIEFEEEHN (FYREEHEN 10 £
Ef) . BHFMEE. BRAAI. HOEKREZHFENEM. mEi/)eF
BHNZIERFER. B=EE. BRAOFEHEMNEE. FEIFRTIAR
EXNFENEEMS, SIVNRFHBHENZIGREEREFHE=EE
kBB BIIEIT.

2021 & 9 B, /MAESHU/NEFIBECA 102.2 /NEY, IFEE-3.58%. [ELL-
17.98%, ®Bif 5 FRAPRKE, BREFEEZEEI/RSEN T & XM ILLETHE
B TBE 2018 FHYN 4%, FLNBFHIERERBERK, FLHE1T
BUAA, ISRV FIBENRBE G, NiREE=REENE R
T5; MRELHME, HRERBAZEE, HiFrEVNEFERERELREN
ER. iFrREiEEEKnER,

2021 £ 9 B, BEN~ERN 2.59 &, FEL-18.5%, HIKAEHEN
25.60 55, [FIEE-33.3%,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 21: 2EKEBNMEHER (R)

g 22: £ENERAFIE (%)

220 ¢ —— 2018
210 + — — 20208
200
190
180 f
170 f
160 F
150
140 f
130 f
120 —
SEPOP R R G I g
NG G N IR GIE  GEEN G G GRS RN G

— 2019$
— 00214

100 r
90 r
80
70 r
60 f
50 £

[}
]
a0+
\ g I’ = = ==2020
30 b "“ h)
V7 — 021
2 | -

10 : : : :
$B1E 117 217 8317 B42R 852

FRER: Wind, REKEM. JAIESFHRFR

B 23: IAREZTUNESFIAE ()

BRER: BIIER. KKIESFHRFR

B 24: EHRKEEZE (Zm) RYARLE (%)

180
160
140
120
100

80

60 \ 20165 — 20175 20185

40
\Y;
20 |

e 20195 = 20205 e— 20215

18 28 38 48 5B 68 78 8H 98 108 118 128

YIREBYAE = == HARE () 2

45

4.0
10

35

3.0

1 -10
25

2.0 20

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRIR: Wind, XEKIESHRAT

B 25: ZiEN~E (8)

FRERIR: Wind, XXIESHRA

E 26: HIRSEHE (AW)

70000 ¢ e 2017 e 2018 e = 2019

e 02020 em— 2021

60000 |

50000 |

40000

30000

20000 [

10000

5 r 2019

2017 — 2018

45 -

35

25

15

03 04 05 06 07 08 09 10 11 12

BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR

(4) 5EHEMEREFE—EXEKNIER. £MIATRAIEE 6 F£H

FAR(E

RABRETERAICRIN, BIEDAFWEMNEWMEE, EPemWisiE
90% AT EENEEMER, QARETEIHIEINEET, £963%EENLT
m (2008 FEUE) , RS 41%AFHO (2019 F#iE)

IESFMRRRE
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SEEESIRMSEEN 1.42 Ho/m, HEE+3.45%; 2WMBERRF
T%5 60.49%, IFLb+1.96pct,

2019 F, 2ERRFTZEN 80%HERKERERRIE, MEXKREEZ
B T%RAREY) (FERFERX. WA, £EHE. MEKF) o 2003 FLU
¥, EERREGERNELERESEHE 15% U L. ERE-10%EH.

2021 & 9 A=E%BIKIZEN 3.75 12/, FEt-0.10%, RAEEE/MEESE,

B 27: RABBRNE (T/mh) E28: 2WBRALE (%)
43000 90 -
38000 | 80
70
33000 |
60
28000 | 50 f
40
23000 |
30
18000 20
13000 | 0
o . . . . . . . . . . .
8000 - . - - . - : . - . - - 01 02 03 04 05 06 07 08 09 10 11 12
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FERIR: Wind, FESRIESRZ M. KARIESHRFR FRFE: Wind, FARIEHHARFR

4, IR THE%: PVC. RIEMNEAEE

(1) EHFEBIHE: 9 BIRTEREE+1.02%
*EBFREEABTIEIR 2021 £ 9 AREE+1.02%, 1-9 BEitELLA

+23.40%,
B 29: EERTERZAITFEL (%) B 30: EEBRTER (ZFFHK)
50 — EEE TERRITEL 3.50 ¢
3.00
30 - 2.50
2.00
10 1.50
1.00
-10 b
0.50
0.00 . . . . . . . . . .
-30 L L L L L L L L L L L 02 03 04 05 06 07 08 09 10 11 12
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
—)()]7 —e—)(0]8 w—=20]19 w2020 ——2021
FRBER: Wind, FEBRRESREM. HAIESHZFT FERBER: Wind, JAIESHRAR

(2) FEHFRTHAXEREE: PVC. RENEIFLLIEFIEAE

KERBR (BARDH:. 56%7FEN 26%%H. 10%HE. 2%E4. Hith
6%) ) M1&7 20050 Jo/Ml, 3FLE+1.01%, FEFIE 2623 7T/M, IFEE+0.00%.

TIRIZEE (A& T5%=RM~=fMEHR) 1185 2850 sT/M, IREL-7.29%,
EFiE 947 7o/M, IFEL-38.88%:

TDI (A@ES%H: T0%%HE, TEZLE. DR, KB, BHMEF) NigA

IESFMRRRE
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14,800.00 Jo/Ml, ¥REL+2.07%; PVC #i4&79 13,383.00 7o/, IFEL-8.75%
B 31: gamniie (o/mh) B 32: TiRBEBE (Fo/mh)

25000
23000
21000
19000 [
17000 f
15000 f
13000 f
11000 f

9000 1500

7000

3500

3000

2500

2000

5000 I I I I I I I I I I I I I I I 1000
2014 2015 2016 2017 2018 2019 2020 2021

HRRIR: Wind. SEKIEFHFFR BEBRIR: Wind, JAKIESFHRFR

B 33: ®KEKAAIE (%) B 34: FIREBAALE (%)

100 - ) 22020  em—— 2021
95 |
% |
85 |
80 |
75 b
70 |
65 |
g: —_— 017 —— =2018 —_— 2019 o
50

FRRIR: Wind, XKIEHFHRAR BEBRIR: Wind, FXAIESFHRFR

B 35: ZEMEMNE Go/M) B 36: FRKBENE (5T/M)

5000 r 1800 e 202)  — 2021
4000 | 1600
1400

1200

3000

2000 1000

1000 800 /

- -
[ e — ’ )

0

400 \ -
-1000 * Ve
200 =

0 I I I I I I I I I I I
2017 e— 2018 2019 === =2020 e——2021 1 2 3 4 ] 6 7 8 9 0 N 12

FEBRIR: Wind, XKIESFHRFR HEBRIR: Wind, FXAKIESFHRFR
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EVERBRIGHT SECURITIES

B 37: TDI /™& (5¢/mk)

38: PVC i1 (5T/mh)

60000
16000

50000
14000

40000 12000 F

30000 [ 10000 +

20000 F 8000

10000 | 6000 |

0

4000

2014 2015 2016 2017 2018 2019 2020 2021

2013 0w © N~ ©® O O 94 N M ¥ 1 © N~ 0 O O o
© O 0 © © A o 9 9 o 4 o 9 49 4 & o
S & © ©O ©O © ©O ©O © © © © © ©
§ & 8§ § § 8 8 8§ & & 8 &«
RRRIR: Wind, FEKIESFRRAR HEBRIR: Wind, FKIESHRFR

5. TivmiEs: FWAGEEFIAERLT 6
F EIRA AR K

T @AEREER FNSMEE (SERENBRE) , 19 AMmE:
(1) TISE$E45: 9 B PMI FiTEAISBGEL TR, BTREZ

PMI ¥riT158k: £E PMI FiTRISHEE 2 T ;N IEHIMSEIER,
2021 £ 9 B4 49.30 %, FLE-0.3 MED R, (2012 F5AALRMNRSER
2017 £ 10 B#Y 54.8%) ; £E/NEdIl PMI FiTeEE31 2021 £9 BER
46.30 %, ¥E6-0.5 NED =

TlrF=gefBZE: £ETIEEFBZEE 2021 F9 AR 77.10%, BEZ
2016 FRUFNREKTFE, EP@BRIZEHIEL R BERN 80.90%, =2
2016 F LR EKF.

B 39: £F PMI #iT@R/NEEI PMI FiTEH B 40: TUPsEF AERKREHEW=EFIAE (%)
9
55
/’\l\.\ & I
50
80
®or 75 |}
o 70 |
3B 65 | e TAlF=RER SR S E
30 | PMIFRTE PMIST g NE b " o | — PR R R RS HEE
» . . . . . . . FRER R s S E
2014 2015 2016 2017 2018 2019 2020 2021 T
50 : : : :
2017 2018 2019 2020 2021

FRRIR: Wind, XKIESFHRR BEBRIR: Wind, FAIESHRFR

(2) WhmZEFvEE: FMIEATERLT 6 FRHRE
FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAFF TN 56.26%, FLE+1.74 MEDR;
FAEHARZEBYHEE 4 BREEN 16.5 5, FEE-3.57%, H4k
FREBREME.

IESFMRRRE
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RELIR: LR IR EEREREMRBI REWIRNE 6410 7T/ME,
IFEE EE-1.38%; /RELINIREF 848 JT/ME, FREL+0.80%

B 41: £E¥WIAIE (%) B 42: ARNSINEN (B) Go/m)
80 - = EIRERS 1.0mm: i — S EURER(A)
70 7000 ¢ 1 3,000
J o
60 | 6000 |- ‘l ot 4 2500
U.
50 1 |‘ 5000 | 4 2,000
40 '| 4000 | { 1,500
N
SO 3000 | 1,000
20 r ‘| | ———2016F —_— 017 e 20184 2000 1 500
\
10 r v' e 20194F = = = = 20204 — 0214 1000 | 1o
0 I I I I I I I 0 : : : : : : 500
B #1373 #2578 237 497 15/03  16/03  17/03  18/03 19/03  20/03  21/03
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHHFFR
B 43: Y FEREERLLKR MLEL (%) B 44: FRAFYLARMMEARSEHE (4 ABHFIY, A
®)
30 4 500 21 — 20174 — 20184F e 20194
M1:EEL I 1 460
— = FPRRAEERLEARL (5) | 14 B SSSc00F e=——2021F
25 r { 380
I a0 15
L 4 300
20 III 1 260 12 |
[} 220
15 | | 1 180 9
140
| 100 6
10 1 1 e
20 3
5 -20
-60 0 — — — —
O — 10 ER NS R R RN
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR

6. HAom:. FUEMMEHER 2017 &
LSRR KF

(1) AE:BE=E: =MIhRNEIEFRFLEA

AEAREBRNIE: ZBIHER 18250 o/, FLE+1.39%; BHERA
21000 so/mf, ¥REE+2.44%; ¥BEINE 23500 jo/ME, FEE+2.17%,
NEREBEREND: FiFN 2738.1 7o/ME, IFEE+16.94%;

IESFMRRRE



s/ EE KU

B 45: SAEHRNRS=RONE (Go/mb) B 46: SAEBR=HOFE (5o/ME)
60000 ] e BTERFE —— ~ HESTERE
180000 ¢ — % BhE - EEwE 50000 |
150000 [ 40000 "l
120000 [
30000
90000 [
20000 |
60000 [
10000 F
30000 f
0
"sraiBBicBBioBB BB aEBE 1o S SFE TR OO0
E e g NSNS 2338839383938433 3
-20000 *“
ZEOR. Wind. WALEWERA FROR: Wind. FATBHRR
(2) 5ERE. EHREAIRKRERE, METUVESEFHFETRE
71 %'QEEJ\F'%WZ‘XHFISRjJ 58.59%, IFfLL-0.79 NED &,
&E, #HEFIEA 596 o/Ml, HERFEAN 633 T/, WMEkTIEGREEFE
79684 5o/Mi, 3R_ERE-19.36%:,
B 47: 71 REBPWNHOFIE (%) B 48: MSTUESEAEFESHETHALFFE Go/M)
9% 018 2020 e 2021 3000 [ ——EHTASATERNE - - - BEEAALENE
80 |
2500 }
70 I
60 2000
50 |
1500 f
40 |
30 1000 F
20 |
500 }
10
0 0 - : : : : :
2014 2015 201 2017 2018 2019 2020 2021
-500 *“
TR Wind. HALEWRA FEROR: Wind. TR

(3) FEW-Fr=lbiE: FENNBIMETRE
REM: AEMNMIEA 21750 T/, IFEL-0.68%, MEFEA 1099 FT/Mi,
8. ABEMNMA 151500 jo/mE, FEE+2.09%, (IFHEHIL.

B 49: FHENMEHNE (Go/m) B 50: FHENNFEWNE (Go/m)
30000 1 250,000 2000 -
e 148:304/2B%54%: 2.0mm: AR o EFIE
= = DRI EBRE N6 R () 2000 |
26000 | 1{ 200,000
1000 |
0
22000 | 150,000 2011
-1000 |
2000 |
18000 1{ 100,000
-3000 |
14000 | 1{ 50,000 -4000 1
-5000 |
10000 . . . . . 0 -6000 L
2011 2013 2015 2017 2019 2021
ZREE: Wind. XAIESHRFR BRI Wind, XAESHRFR

SRR S
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(4) fH. 8. FUSFAMR™=ILEE: EBARSEMSHIMERE, FUEHERNENHL

2017 FEURREKF
EBBBNOIE R 73370 7T/ME, FEE-1.07%, NEFEHR 7606 7T/M (R
S8 , ¥FEb-29.46%;

EEARSEMNIRA 21900 JT/ME, ¥FEL-7.36%, MEFFEHN 3070.1 /M (R
S8 , ¥FEb-35.34%,

EBARISFTREFIFEZ: 8 AKX 90.36%, Ifth-1.56 PEOE, UFHEE(I;
ST aEFI A= 8 AKX 86.28%, IFLL+0.23 MEN S, (UFHAEREII,
AEEFDHN 924 7o/ME, IFEE+15.79%, 4 FEFHAIEESE 2 EAEEFH.

FRUEBAR A #1184 5325 JT/ME, FEE+0.00%, B ERREBAE, HATF
A=, EFIEA-30 7o/,

B 51: KIFBHESMIHE (Go/iE. Fo/Fm) B 52: |ME (Go/m)
80000 0 26000 [ PN P 4 4,500
+— klrsEmsn Fmn | T PETHT IR () | RITB &G :E5:A00
70000 120 2000 SE— R (A) 4,000
22000
60000 100 3,500
20000 }
50000 180 18000 | 4 3,000
40000 | 60 16000 2,500
. 14000
0000 40 2,000
12000 F
20000 20
3 10000 : : : : : : : 1,500
o 11/10 13/01 14/04 15/07 16/10 18/01 19/04 20/07 21/10
FRFE: Wind, HAIEHRRFR ZERFER: Wind, HAIESAZFR
B 53: EBfigsBrtaEFIAE (%) B 54: SHETEFEE (%)
100 — R PSR ER AR R E 95 — PR PR R P E
95
90 |
20
85 -
85 -
80 [
80 -
75
75
70 : : : : : : : : g 70 : - - - - - - - ’
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRFE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR
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B 55: |SHSENEMFRE (Go/m) Bl 56: FSBARMEFIEFE (5o/m)
4500 — iR N SR — 2 E B (TEE) 1000 5500 e L FRASPEHR BN = = FEFE (7o) (B ) 1600
1400
- 1[5 5000 |
2000 | EFE(A) 800 1200
4500 | 1000
600
3500 | 4000 800
1 400 600
3000 3500 ¢ 400
1%° 3000 200
2500 | 1o 0
2500 |
-200
2000 . . . . . -200 2000 . . L L -400
18/10 19/04 19/10 20/04 20/10 21/04 21/10 2017 2018 2019 2020 2021
FRIRE: Wind, YAIESMRER BEE: Wind, HAESHHRZRFR
B 57: . sBEF (W) B 58: . w|&F (Go/mh)
‘ i 19000 e BB R ERIF S = = EBRFETE
450,000 ¢ e 12N BEARSR: SR 4 1,200,000 17000 |
400,000 [ e BN AR R (B
Bt ) 1 1000000 15000 |
350,000 | 13000 |
300,000 41 800,000 11000 f
250,000 | 9000 |
1{ 600,000
200,000 | 7000 |
150,000 | 1{ 400,000 5000 |
100,000 3000 |
1 200,000
50,000 | 1000
0 , , , , 0 -1000 F
2017 2018 2019 2020 2021 -3000 . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021
FREE: Wind. XAIESARER HRFR: Wind, B)IEW. FAIESRRFR

(5) HftARART: EHFENELEEL] 2008 FLUKFE
RN BEERTHEMN. RARRKRNIEIFLE+0.00%, BRI BENHER
tt-5.42%;

AEKZANIEHR 10.6 FT/M, IFLE+9.28%;

AEEHNIE S 18250 Fo/ml, IREL-3.95%; $EFEH N8R 2250 Fo/m,
IRLE-2.17%; SK¥EH &7 2786 yo/Mf, IRLE+0.00%; EB¥EH M1&A 112500
7o/M, IREE+0.90%; EEMEMA&A 2370 JT/M, IFEL+0.00%; mhIEMIEH
2342.5 T/Mi, IREL+2.18%.

110 REAE/R T FITERAN 70.43%, HEL+3.62 B9 = ; HIY=E 58.95
Fmg, IRLE+3.44%; ¥EIEEETE 155.95 F, ¥FEE-0.83%.
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Nek/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 59: HEMIKAER (5T/m)

B 60: BRBHOKY BN Go/EM)

4500 ¢ — FI AR AR (AL3.5%,0.7%S): L
4000

3500
3000 |
2500
2000
1500

1000

500 . . . . . . . . . .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

1800

1600

1400

1200 ¢

1000 ¢

800

G600 |

400 |

200 . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BRIRR: Wind, SEKIESHRA

B 6l: |k, ALHEMNME Go/m)

BTRERIR: Wind, XXIESHRF

B 62: AEMZAME (FT/m)

S Sl /o — AV 60
700000 - A S ChD - 2000
600000 50
500000 1500 0
400000
1000 30
300000
20
200000 | ] 500
100000 } 10
0 L " L L 0 o . . . . . . . . .
2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BESOR: Wind. JEAEBWRAR FESOR: Wind. FAIEHRFAR
63: EEMSHET Mg (GT/M) 64: TH¥EN FIEKAEN g (Go/mh)
- - 3000 r =y . o 1 3500
160000 — - BT —— iR (E) | {450 IR
— - AR EE . 23]
140000 L n 20000 2500 |1 4 fMESRAEN>500:RAFIL () £ 4 3000
d ! 1 2500
120000 f 13 L, ] 2000
Y 15000 2000
100000 | 1500 |
10000 1500
80000 1000 |
1000
5000
60000 | 500 b 1 500
40000 . . t t t t t . . 0 0 1 1 1 1 1 1 1 1 1 0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FEBRIR: Wind, XKIESFHRFR

HEBRIR: Wind, FXAKIESFHRFR
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EVERBRIGHT SECURITIES

65: 110 REARFEHITE (%)

B 66: 110 REFARIREIEESF ()

2020

— 9021

%0 r 300 ¢ e 2019 2020  cmmm— 2021
250 | /'\
200 |
150 |
100 |
50 |
P
g g o g g g g g g g i g G
HNOOMNMNDAMWUNOODAMNMULNDAMOWULNDAMWOLNO A
TR G 0 0 0 5 O 90 00 000 00 O 0 0 O 0% % 0 0 0 0 R

HRFE: Mysteel. HARIESHARFR

B 67: RIEME (5T/m)

FRFRE: Mysteel. HKRIEHHRFT

B 68: zHAEHMHE (5T/mh)

2500
2300
2100
1900
1700 t

— RS

1500
1300
1100
900
700

3000

=T 4E(Q5500 L) E S

2500 |

2000

1500 |

1000

500

0 L L L L L L L L L L L L
09 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2008 20!

500
2011 20

12 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFT

7. tbfrx&: SREEMLIEE

HEEM LERBLUENTE: AFRRNEN 140 jo/iE, FHEIEETE 2011
328 (79950 7o/Mf) , LB EFTIBAIIERAR KN ERARIR AR HRo
mMMNE: e MR MEINIEERF ALK 810 u/mE, FLEL
+140 jo/mf; bR ELNABSENRh Z24<E A9 1030 7o/mE, IREE+370 T/
s RERNBSENNNZEDRE R 300 7T/Mf; AEHIBSERNNNER 220
7T/ Mo

REEWMAEM KNS EEZE R 500 7o/, AFEWAELA_EBHREL
RENNIBLLERB RN 3.88; NEWAELEARNNBLLEEFERN 0.13,

RMESRNE : KBS (AN HRB400 20mm #4) AFEE. /)
1B (AN 08-10:FFREN) , KNNBONMBET K, WRAREEY, &
MSEEARE#= B, RIBFIBSENIMNZEAE X 400 7T/ME, R EBRLSR EF.

FEMENE: SRAEKTAENEESE RN 85.26%, HLE+0.12 A
OR; BB MNIELLEERRER 6.56, R EE/METE; WREMEER
B9 E7 90 yo/mE, FRRMERENMNISLLEN 1.76,

TIREEN: CBIMEZRNMBLLERB RN 74 13, 2010 FLRBISEN
75, ZEGLETE 2020 £ 3 B 17 HiXF 123 EMHER G RREE,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

5 69: RANFES EBNE (Go/M) B 70: /MRS KRN E (GT/M)
20164 —_— 0175 — 20185

700 ¢ == =e20196 —— =20204F — 20214

600 | “‘P

500 | r ,.4} \,x 1

A
o, ey
o | Tgh ‘m\
P A = :\ v F
200 [ W3er g T
— d aps’ '\\_I‘\. 4 |
-800 20165 20174 == =-2018% 100 | Veuaf =
1000 — = 20106 — 2020%F — 20214 . ) ) ) ) )
1H2H 3828 582H 7818 8H30H 11850

FRER: Wind, XKIESHRAR

BEBRIR: Wind, FKIESHRFR

B 71: SR RSHAIRNNE (5o/M) B 72: ESRIRSEBAMNME (5o/m)
20164 — D01 TE e D018 1800 20165F e 20174 s 20185
1400
—_— D010 — = D020 — 0215 1600 — 0194 = = 20204F em— 0214
1200 1400
1000 1200
1000
800
800
500 600
400 400
200 200 .
0 . : : -20@4@@@0@@ 00
& <>) 2 @@\ «5& <>> & rﬁ@ W& ,f; & L R \@~ ag» N n,e 6@@ é}(g @@ &@ %@é @ @,&\&@
@’@@’&&’ﬁ» LT

FRRE: Wind. XKIESHRFT

FRRIR: Wind, XKIESHARPR

B 73: hERTRSNNMNE (o/mh) B 74: REIRSBOPNNE (T/M)
20165 e 20175
1000 20184 20195 1000
800 — = 20204 20215

LI
0
,2 "1/
400 ® \o 3 Q/
800 -600 20164F e 201 74F 20184 \/ I‘
-800 20194F = = 20204 e 20214F
FRISRE: Wind, XAIESHMRER FRFRIR: Wind, HXKIESHARFR
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EVERBRIGHT SECURITIES

B 75: REWRILMEMONEEE (Go/i)

B 76: FHEWAILM LBAGLRE. MBEERNNELILE

4000 ¢ R SIS E
3000 f

2000
1000
0
-1000
-2000
-3000

-4000 “
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

T - BRI AR ONELLE 1028

65 T TENRELAIERRRANELLE (B )

25

2 L L L L L L L L L 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BRIRR: Wind, SEKIESHRA

17: RS %N A URERS RENNELLE

BTRERIR: Wind, XXIESHRF

B 78: ARFRIRENNME (5T/mh)

10 r 2.4
— R

9 2.2
= = fER/EE ()

8 2.0

7 1.8

6 1.6

5 1.4

4 1.2

3 y 1.0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

e — R K 400
1000 }
ENERRERNE ()
800 |
300
600 | "
| \H
200
200 | w'
0 V\'J
200 | 100
400 |
ﬁoo 1 1 1 1 0
1303 1503 17103 19/03 21103

FRRIR: Wind, XKIESHRAT

B 79: B AR (65%) ff (56.5%) miEEtMiERE

FRERIR: Wind, XKIESHRFT

80: RHIEZRMELLE

160%

120%

80% |

40%

0% 1 1 1 1 1 1
2014 2015 2016 2017 2018 2019 2020 2021

140

120

100

80

60

40

20

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

2001
2002 +
2003

FEBRIR: Wind, XKIESFHRFR

HEBRIR: Wind, FXAKIESFHRFR

IESFMRRRE



8. SMRIEIT: HOSERMEHN RSO

P
=

=

hEHH OEEFIENIEE: CCFlEEiEH (TEHOSERENIER)
A H 3300.34 =, IFEE+0.88%; CICFI L&fett (hEHOEEMIENIEE)
A7 1421.80 =, FLEE-0.73%,

EEKRIE: EEPYRBERLEABNERRIEFE 2010 EFRIFET
17, 2020 FEVIZRBEWMARAFA, 2EHMEXZELKFTERIFETE,
2021 £ 9 BEESRWZHN 4.80%, FEL-0.40 MEDE,

2BREEN PMI FriTE: %150, 2020 E42KEEL PMI #HiTE
793150, glif 1 ERKE. GHEEEFET, EFIEW PMI FiTERENR
EEGIERIKFE, 2021 £ 9 A, 2Kk PMI #FiTHER 53.90, FLE+0.30 N =;
2021 9 B, XE PMI #iTEERN 66.70, FREE+0.00 s

EEMWEF AEX. SRBETW, EEENTEFBEE 2020F5A8
eI 10 &K 51.10%, EREEME, &ER 85.30%, IFtL+1.10 MES

o
Bl 81: CCFl. CICFI &A% (=) Bl 82: HE PMI FHHOITEES (%)
300 1 CCFI PR SRR eSS B[ PO
3200 |
CICFI:hEHROSEREENIEEIEE 50
2900
2600 | 45 F+
2300 |
2000 40
1700 | s |
1400 |
1100 30 |
800 ’/’V‘\av"“w 25 ) ) ) ) ) ) )
500 : : : : : : : * * * : 2014 2015 2016 2017 2018 2019 2020 2021
I M A 4
FESR: Wind, FAKIESIRAFFR FRFIR: Wind, }AKIEHHFFR

B 83: XEHEW. ERABLIKELEW PMIFITREEH (%) B 84: XERW~REFIAE (%)

7% 90

— 2017 —— 2018 2019
85 | 2020 —_— 202
75
70 | N
55
1\NA \/\AI 65
60 |
45 | 55
— EEISM AR PMIF T 50
35 r 45
SHBIRABLIBIEUPMFRTER o
g g g g S g T

25 . . . . . . . . . FRARROOSS 28RS REaI2953d
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 R R R IR R R R R KRR R KRR R R RRK

FRRIR: Wind, RXKIESFHRAR BEBRIR: Wind, FAIESHRFR
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85: B ARRREILIRFR 300 BUBKERIE (%)

AKIUEFH

EVERBRIGHT SECURITIES

9. RE&EH: I, BRI IFKEHER

(1) RREEAKEKIE

FARIR £ PR 300 $5%k+0.56%, FAHARMRIKIEE—RK LT
(+3.39%) o

EeEBIRRFPKEIA: BEEE (+61.17%) . ELIER
(+24.83%) . FRERH (+20.25%) . =8&RE (+15.61%) . AERH
(+14.05%) o

MERHIRPRIMBTR : T~ KIEM (+6.05%) « A4 (+4.49%) . A
AEFW (+3.41%)  XMMEL (+3.23%) « BEEBRH (+1.02%) o

B 86: RARRKERIBHR TN (%)

15%

10%

5%

0%

-5%

-10% *

N
&
L

\

Sl

PN
SR

70%
+61.17%
60%
50%
40% |

30% +24.83%

+20.25%
I I +1561% 414050

BrEE LoigRdl REERRMY nBERE ESES

20%

M 4
&

10%

0%

FEBRIR: Wind, XXIESHRPR

HEBRIR: Wind, FXKIESHRFR

(2) BE PB fhESI

AR, #FE BHEET. KRFESFRIR PB BX TR RMMHAEEDY
SF 2013 FLURBBRIRMIE,

B4R, TEFAMRRE PB X FIRRMT PB WLLESI: G
15.83%. 1= 4.76%. HW 31.21%. JEIKX 30.45%. FRiE 44.94%. Tl &
B 56.86%. 7KiE 9.25%. KT 76.19%. BHAKZE 44.22%. TN
36.30%o

& 2: FIMAIRIR PB R

3R PBAE R T PE i mh PBAY EH & 3R PB

= /1) H il banill A =/ Bai Panil]
BRI 1.44 0.46 0.76 -30.45% 2.73 0.85 1.56 -7%
)5 117 0.42 o.45| 4.76% 4.09 0.85 o.93| 247%
AT 1.33 041 0.56. 15.83% 2.81 0.88 1.15. 13.99%
T 1.80 1.01 1.61- 5.3 153 3.32-
4R 081 0.34 049 -31.21% 253 0.68 1 . 17.30%

iz 1.53 0.62 1.03 -.94% 4.5 1 2.12 -00%
&R 1.36 0.69 1.07 -6% 4.6 1.17 2.21 -32%

AKYEHIE 1.14 051 0.57' 9.25% 2.74 1.03 117 I 8.19%
THEHUR 1.83 0.57 1.02 .6.30% 3.99 1.01 2.11 -1%
HARKRE 1.04 048 0.73 -.22% 2.76 0.71 15 -4%

BEBRIR: Wind, FKIESFHRFR

IESFMRRRE
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87: 2013 FLURMEL PB KNk PB/iF iR PB 88: 2013 FFLRT I £ 8 PB T Ik/8 PB/iFEm™ PB
30 ¢ N 1 1.00 5 B
= B TAEE TIEE R — R TE SR TSR
25 | = = NERRITEE ISR Nk MSERIPRET (5) 1 0.90 a L = = BT TSR ISR /MmEEIFREh
1 0.80
20 3
0.70
15 2
0.60
] ’
oy 1 0.50 1 !s-"“"""-.‘."'.~.’. \"'O\-- wa®aga gt .‘QN.\"‘
0.5 L L L L L L L 0.40 0 : : L !
2013 2014 2015 2016 2017 2018 2019 2020 2021 13/10 15/10 17/10 19/10 21/10
HRBRIR: Wind, SAIESRZFR HRER: Wind, XKIESHARFR

(3) |AEEI

MEETIRS R, B EHWKELENEDEEHE-THE,
BN AR, IR, EWRG. BWRG. BWRG. S
R EEWMEK. =W WHRMEK. ERWEL

IESFMRRRE
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® 3. BRAPREERFENTESKANAEENE (BE 108 22 H)

AR 34.32% 85 HPEER 18.13% 35.1 s 12.85% 12
PEFHER  4184% 38 “EIRmH 14.05% 16.1 PEFE 4.24% 5.0
AT 35.51% 6.8 B 14.74% 11.9 ARAR 6.88% 5.8
TR 29.23% 113 LR EPR 16.35% 16.4 FIRF L 1.77% 14.7
WIFR S 25.62% 8.8 S4E4ER 8.04% 313 SR 0.62% 59.2
N~k 20.74% 7.4 IS 11.21% 136
etilisdn) 22.85% 6.7 IR 7.71% 13.3 R HR 7.58% 8.4
SEBH 18.35% 63 T 10.60% 16.4 SR 2.13% 38.2
e 24.60% 44 BIRaE 11.84% 10.1 ESH W 1.43% 24.1
BB 20.77% 6.2 SR 9.58% 9.2 STFESAAL 1.28% 10.9
=mEk 21.61% 43 YIRS 10.02% 175 mREE 0.69% 28.3
HImBG 22.54% 53 TTHER 9.39% NA SRS 0.80% 68.6
BRI 21.94% 5.0 PSR 9.29% 95 HEEE 0.86% 63.5
HR 17.04% 8.8 BRI 8.16% 108 | wew  wms PECTM)
SR 17.34% 5.0 ABAIRED 9.44% NA AR 2.00% 22,0
HRBH 15.89% 63 istER 6.61% 16.1 BEAR 0.59% 206
Eare S 14.55% NA 7RI 5.66% 153 S 0.40% 63.6
BRWG 15.79% 6.6 Epes 6.78% 108 _
e 10.99% 77 BT 6.12% 17.0 ST &% 14.33% 5.6
VR 8.28% 63 SAALE L 5.68% 83 FRms 12.14% 83
SHBRH 10.11% 72 rhE e 6.00% 9.9 FIREER 9.70% 27.3
KR 8.13% 77 FRmH 2.10% 83 EEEST 7.57% 132
e e | s e oo
REEN 13.20% a1 BEE L 9.66% 79.2 e 3.78% 64.5
R 10.88% 15.3 e ES 3.84% 231 AEALH L 3.02% 83
sl 6.53% 5.7 LR&ES 3.16% NA LLIFEEEE 2.59% 16.4
R 5.89% 2.7 AHES 2.99% 4787
ey 7.40% 9.2 HiEES 2.58% 326
ARG 1:92% 1 AmEs L6 B (1) RRERHN 19, FHEB 25%,
ENIIEENI 4.90% 13.4 (EE ] 1.92% 24.5 ARE, WEHKE . WRKEM. BLEESPES
AL 2.90% 201 EEH W 1.39% 241 gﬁi%$%éé%ﬁi}i§gggg§ﬁﬁ
RN 1.03% 237 BEES 177% 206 (3) KEEKMHEE

FRERIR: WIND. SEAIESFHFRFR

10. MR

RIBA LIRS HAEX S RBBINEL; RMBERRABNNG; AREE
&N,

IESFMRRRE
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_ EYERBRIGHT SECURITIES

TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.
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