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Pk e 159,024 185,652 213,906 250,758 290,299  ZEEFHALRK 45211 51,669 59,060 69,896 77,996

Bk o 13,252 36,091 64,149 98,029133,013  #4f)i 43,970 49,523 56,709 67,796 76,616

LM A TFRAT 3,012 2,431 2,622 3,004 3,387 J}Frlaéiﬁ#i 1,243 1,317 1,264 1,280 1,274

B 25,285 28,869 28,869 31,454 35622 EHiEHALH 32 857 918 651 -65

B ik 117,475 118,261 118,265 118,272118,278  £& -35 -28 170 170 170

RS K= 24,018 27,744 28,312 28,879 29,447 HFEFHAERK -3,166 -1,805 -2,002 -2,017 -2,012

¥ A RAAL T 0 0 0 0 0 FALH -3,149 -2,089 -2,002 -2,017 -2,012

B 52 3~ 15,144 16,225 16,920 17,738 18,518 # %% %) 0 295 0 0 0

ﬁglﬁ 2,519 2,447 1,847 1,247 647  Hib -17 -11 0 0 0

TG T 4,728 4,817 5291 5,639 6,027 HFHKEFHALRA -19,284 -24,128 -29,000 -34,000 -41,000
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%2 B3 0 0 0 0 0 IS MB 22,761 25,737 28,058 33,880 34,984

LA B IR 15,254 1,342 1,342 1,462 1,656 AL H 98,243 121,004 36,091 64,149 98,029

H AR AR 25,839 44,331 45,445 48,948 53247 HARALLH 121,004 146,741 64,149 98,029 133,013

EAS AR 73 1 1 1 1
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JLAFAR - 0 0 0 0 0
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"V ARPE R 5866 6,398 9,634 13,503 17,875 EFlAK 15.1% 10.3% 12.5% 17.5% 12.5%

AR ERA 183,042 213,396 242,218 279,637 319,746 L AlEE K 15.0% 12.9% 13.7% 19.5% 13.0%
JEESE S lINEEE S 17.1% 13.3% 145% 19.6% 13.0%
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ZAIREE: $le: BHEL £A4)% 91.6% 91.7% 92.6% 93.1% 93.1%

£12A31H 2019A 2020A 2021E 2022E 2023E EIES 495% 50.5% 51.4% 52.4% 52.6%

EDIT N 88,854 97,993110,223129,474145,673 ROE 30.3% 28.9% 28.8% 29.6% 29.3%

Bk AR 7,430 8,154 8,154 8,884 10,061 ROIC 31.2% 29.7% 29.1% 29.6% 29.0%

2 AL LA B Hm 12,733 13,887 15,652 18,256 20,394  {24k&eH

A5E S R 3,279 2,548 3,086 3,884 4,370 K AfEE 22.5% 21.4% 19.3% 18.0% 17.2%

39 3% ) 6,168 6,790 7,495 7,820 8,449 FfifribE 29.0% 27.2% 23.9% 22.0% 20.7%

BER 5 R 49 50 54 66 73 AFHE 3.87 4.06 457 4.97 5.29

W45 A 7 -235 0 0 0 #FHE 322 341 394 433 462

P = BALAR A 0 0 0 0 0 EBiEfH

SRR R S A -14 5 0 0 0 RERFAEE 049 046 046 046 0.6

A HNHE 0 0 0 0 0 Rk PAESR — — — — —

2 )78 59,041 66,635 75,782 90,564102,325  AftRE4% 351 339 382 412  4.09

ERIZ N & 259  -438  -170 -170  -170  #REEEARE (L)

)78 %R 58,783 66,197 75,612 90,394102,155 &Ml 32.80 37.17 4257 50.89 5751

PR AL 14,813 16,674 18,903 22,599 25,539 AR ZEIAAR 3599 4113 47.02 5564 62.09

A 43,970 49,523 56,709 67,796 76,616  HM4H 108.27 128.42 147.90 171.73 196.60

VHIRF B A 2,764 2,826 3,236 3,869 4,372 fE{HpE

V3 BEEANE) %A 41,206 46,697 53,473 63,927 72,244  PIE 36.06 53.75 4466 37.36 33.06

EBITDA 60,439 67,882 77,046 91,844103,599 P/B 10.93 1556 12.85 11.07 9.67

EPS (5T) 32.80 37.17 4257 50.89 57.51 EV/EBITDA 2437 36.44 30.16 24.93 21.77
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AIRA T AAT ) R IR B E 4 A KAEFAA T 5, 2] ZAEA Tt LA, TR ETIRIE, RSN TS, RS
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