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Delivering results, investing for long-term growth

OF il

Solid September quarter 6% consecutive Investing in capacity
results: E: quarter of revenue additions to meet
mid-point of guided range and EPS growth strong WFE demand

HAFA AR . Lam Research 21Q3 ik 4572 9 241 #F,  F RAEFK
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WFE spending remains strong

Calendar year 2021 WFE expected in mid-$80 billion
range

Second half of 2021 WFE trending higher than first
half, led by DRAM and Foundry/Logic, with NAND
more balanced

Broad-based demand strength expected to drive
another year of spending growth in 2022

A AR Lam Research 21Q3 Lk 2 3¢ 9] 2 A, F4RIEH
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CSBG - Strength in trailing-edge and installed-base

Broad semi demand and high fab utilization enabling
growth

Sectors including automotive, healthcare, and security increasingly
dependent on semiconductors

Reliant® business posted 11th consecutive quarter of record revenues
and is outperforming WFE spending in trailing-edge segment

September quarter 2021 year-over-year revenues grew over 30%, with
strong performance in all CSBG sub-segments

A G reseancn

AN Lam Research 21Q3 Lk 2547 9 2474, #4RIEHF

B4 4.LamResearch21Q3 ¢ AR T L L L5 B F XA R ERRTARATENE K

Leading-edge: Semi content growth and rising capital
intensity

Foundry/Logic: Next-gen processor chip >20%
larger than predecessor

DRAM: Increasing need to correct single bit errors
through an extra on-chip bit

NAND: Higher layer counts leading to greater degree
of manufacturing difficulty

Overall resulting in strong WFE spending

A i reseane
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Extending Lam’s 3D NAND leadership

Lam is investing in new and differentiated
technologies to ensure layer scaling remains cost
effective

New high productivity cryo etch solution increases etch rates in devices
over 200 layers

New capability installed for qualification at every major 3D NAND
manufacturer ahead of planned HVM ramps in 2022

Cryo technology also could extend to Foundry/Logic and DRAM:
engaged with customers on critical applications

A B Lam Research 21Q3 Lk % 7% 9] 2414, F4EIEHK
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Lam is delivering differentiation in Foundry/Logic

SUPPORTING EFFICIENT ADOPTION OF EUV PATTERNING

Critical Etch and Deposition technologies to help
solve EUV implementation challenges

SOLVING RC MANAGEMENT CHALLENGES

Increasing pull for Lam’s ALD solutions — Striker®
now tool of record at leading Foundry/Logic

ENABLING FORMATION OF CRITICAL TRANSISTOR FEATURES

Significant Conductor Etch wins for FinFET and
GAA

Growing number of wins for Selective Etch
applications
PROVIDING DIFFERENTIATED ADVANGED PACKAGING GAPABILITIES

Production-proven TSV process with fast etch
rates and smooth profiles

customers ) )
Void-free fill with SABRE® 3D for copper

metallization

A vasanen
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Lam is exceptionally well-positioned as semiconductor
technology continues to advance

+ Solid performance in September > 7 /
EL G ”

+ Healthy WFE spending outlook

+ Robust semiconductor demand
across segments & industries

+ Rising capital intensity

+ With innovative product portfolio,
Lam poised to capture new
opportunities

A sreseancn
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September quarter revenue mix

Record level of Logic/Other revenue dollars

System revenue segments* Revenue by region

Logic/other us. Europe
6% 2%
SEA
8%

Foundry %
25%

Taiwan
15%
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A B Lam Research 21Q3 Lk % 7% 9] 2414, F4EIEHK

2021 510 A 24 B Lam Research 21Q3 Ak 25 & 3F % 4,46 2 42 &



@ ¥4 iE A

B % 9. Lam Research 21Q3 #) 2 & #%.J

September quarter financial results

QJuN21
Revenue
Non-GAAP Gross Margin*
Non-GAAP Operating Expenses*
Non-GAAP Operating Income*
Non-GAAP Operating Income as a percentage of Revenue*
Non-GAAP Other Expense, Net*
U.S. GAAP Diluted EPS
Non-GAAP Diluted EPS*

Diluted Share Count

A

AN Lam Research 21Q3 Lk 2547 9 2474, #4RIEH

B % 10. Lam Research 3+ 2104 8 2 & B %

$4.4B +/- $250M

Revenue

46.0% +/-1%
December 2021 Non-GAAP gross margin*
quarter guidance '

32.0% +/- 1%

Non-GAAP operating margin*

$8.45 +/- $0.50
Non-GAAP earnings per share*

&
7
&
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