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SHANXI SECURITIES CO., LTD. HEHMRRE : AR/ RITERE

N KAAE 2021 FRIZFERFIGENTUIH B AT
19F=FF 208=F5 21 =% Rtk 19 % R bk 20 £

ERIT PN 246,061.22 48,081.32 97,804.50 -60.25% 103.41%
EXIES 45.14% 33.65% 37.89% -7.26% 4.23%
HAE %A 142.10 127.23 506.85 256.67% 298.36%
%R 5,527.74 5,045.58 4,944.66 -10.55% -2.00%
HE e 786.52 1,267.52 1,329.04 68.98% 4.85%
W 4 9% 2,011.87 472.78 -3,537.97 -275.86% -848.34%
B AR H 33,762.31 -3,431.76 19,743.63 -41.52% 675.32%
& kA 136,408.63 7,125.06 59,560.39 -56.34% 735.93%
Aot B AIPEN 210.28 1,119.77 1,378.50 555.54% 23.11%

B ks Ik 527.45 229.91 27.05 -94.87% -88.24%
AREPE¥ 136,091.46 8,014.92 60,911.84 -55.24% 659.98%
B PR 25,162.04 1,779.96 5,791.16 -76.98% 225.35%
A i 110,929.42 6,234.97 55,120.68 -50.31% 784.06%
B VHEBAR A -6.01 -137.05 -166.92 -2677.17% -21.79%

)2 B - H o> 8] B A 649 5 i 110,935.43 6,372.02 55,287.60 -50.16% 767.66%

HHRFKIR: wind, WIFEIESMRAT
R 2: REMEE 2021 FRIZFEEAETUIER

19 WM=FE 20 =F & 20 =% 5K Rtk 19 5 ] bk 20 4
RN GHES 0.06% 0.26% 0.52% 0.46 0.25
S PHES 2.25% 10.49% 5.06% 2.81 -5.44
CE & GHES 0.32% 2.64% 1.36% 1.04 -1.28
W 5% & 0.82% 0.98% -3.62% -4.44 -4.60

HHRFKIR: wind, WIFEIESMRAT

= 3: REAEREERFTHIH B AT
20Q2 20Q3 \ 20Q4 21Q1 21Q2 21Q3
ERIT O 3,288.90 22,162.36 67,825.96 23,982.54 51,537.93 22,284.04
YOY -87.08% -82.82% 83.89% 5.98% 1467.03% 0.55%
QOQ -85.47% 573.85% 206.04% -64.64% 114.90% -56.76%
ERIES 43.08% 34.40% 66.77% 30.03% 59.92% -4.62%
YOY 55.06% -49.87% 24.58% -1.52% 16.83% -39.02%
QOQ 11.53% -8.68% 32.37% -36.74% 29.88% -64.53%
HE R R 41.85 34.93 155.50 160.49 169.60 176.75
YOY -7.22% -32.96% 146.44% 218.14% 305.22% 405.98%
QOQ -17.04% -16.53% 345.14% 3.21% 5.67% 4.22%
F %A 1,677.14 1,595.97 6,835.32 1,544.41 1,918.93 1,481.31
YOY -13.17% -18.00% -39.66% -12.87% 14.42% -7.18%
QOQ -5.38% -4.84% 328.29% -77.41% 24.25% -22.81%
A E A 471.70 418.04 489.65 406.12 489.57 433.35
YOY 90.58% 44.91% -25.03% 7.51% 3.79% 3.66%
QOQ 24.87% -11.38% 17.13% -17.06% 20.55% -11.48%
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SHANXI SECURITIES CO., LTD. HEHMRRE : AR/ RITERE

W 4 9% 184.81 310.49 -312.04 -885.32 -929.50 -1,723.16
YOY -35.80% -72.92% -135.69% -3830.87% -602.95% -654.98%
QOQ -920.57% 68.01% -200.50% -183.72% -4.99% -85.39%
HFAWRE -195.81 339.80 -580.01 13,796.58 1,869.09 4,077.95
YOY -104.69% -98.48% -108.42% 485.84% -1054.53% 1100.10%
QOQ 94.52% 273.53% -270.69% 2478.70% -86.45% 118.18%
& A -1,602.56 4,972.45 24,617.63 20,905.48 31,881.97 6,772.94
YOY -4.31% -96.11% 197.47% 456.71% -2089.44% 36.21%
QOQ -142.68% 410.28% 395.08% -15.08% 52.51% -78.76%
AR MR -841.74 5,303.49 24,327.52 20,919.93 33,178.40 6,813.52
YOY 45.73% -95.84% 197.94% 488.77% -4041.65% 28.47%
QOQ -123.69% 730.06% 358.71% -14.01% 58.60% -79.46%
B BrARHL 109.26 1,030.92 1,751.78 1,134.45 4,618.59 38.12
A i -951.00 4,272.57 22,575.74 19,785.48 28,559.81 6,775.39
YOY -169.58% -95.74% 238.77% 579.12% 3103.13% 58.58%
QOQ -132.64% 549.27% 428.39% -12.36% 44.35% -76.28%
)3 5] i A AL -890.86 4,314.82 22,733.46 19,844.70 28,611.52 6,831.38
YOY -165.19% -95.70% 240.53% 573.14% 3311.68% 58.32%
QOQ -130.22% 584.34% 426.87% -12.71% 44.18% -76.12%

HHERIR: wind, \WAIEHHZFR
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SHANXI SECURITIES CO., LTD. HEHMRRE : AR/ RITERE

#]8 & #i5: BEAL = RAER Bl BEA
Py 2019A 2020A 2021E 2022E  2023E
LT SN 2829 1159 1426 2223 2669 i 2512 1925 2169 2280 2311
AR A 1563 544 696 1081 1299 L A TRAT R 807 954 991 551 1293
F AL B A 2 2 2 3 4 B 1164 939 1749 2427 2591
I 2 3 7 1 13 H R K 319 120 120 120 120
%A 169 119 78 122 147 KM AR 5073 4862 5076 5410 5810

& i 14 18 7 1 13 P B 0 0 0 0 0
W 4-3% 29 2 14 22 27 R Ao e TAR 33 28 20 1 2
F7= BALIR %k 356 150 143 222 267 TF F 7= Fo I B3 18 17 16 15 14
H el # 11 35 57 78 1 H A3 7 F 7 20 13 7 0 0
FA M 407 -40 214 333 400 #E Bt 10989 9825 10685 11130 12189
& b A58 1112 317 750 1161 1310 %2 45 0 0 0 0 0
E VR F 1 6 6 6 6 J A A ORI 1036 562 1335 1323 1866
HEER 1113 323 756 1167 1316 K 0 0 0 0 0
BT 434 166 35 81 125 137 Fte 5 Ak 685 216 7 7 7
b SR 947 288 674 1042 1179 7t 43t 2011 777 1341 1330 1873
YRR S -1 -3 -8 -12 -13 P A 2934 2934 2934 2934 2934
REFNARARSANE 948 291 682 1053 1192 AN 2004 1988 1988 1988 1988
A A 07 0B 4380 4857 5367
% ~'¢y/\f$w,. ia 1619 -14 676 642 636 )23 BN 8] R R AR 8935 9008 9311 9779 10308
HRERLF AT -459 288 5 5 5 VIR ARE 44 41 33 21 8
HFBALFRE -518  -859  -334  -535  -611 M A A A 8978 9049 9344 9800 10316
PR TAR 643 -587 346 111 31 Ttk AR A A4 10989 9825 10685 11130 12189

HAESKIR: wind, WIAIESMSTRR
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SHANXI SECURITIES CO., LTD. IESMSRE : QAWK RITHRE
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http://www.i618.com.cn FEiE: 010-83496336
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