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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX- 2T 3 IN 1,488 1,978 2,483 2,981 3,619 4,305 i 393 294 191 603 728 870
ERE 33.0% 25.5% 20.1% 21.4%  19.0% SRR 305 417 811 819 984 1,171
EX-R TN T -1,025  -1,400 -1,806 -2,074 -2,452  -2,912 &5 444 595 546 675 798 948
%4 £ HN 68.9%  70.8% 72.7%  69.6% 67.8%  67.6% Bk v 30 70 75 79 85 92
EStd 463 579 677 907 1,167 1,393 i/ 1,173 1,376 1,624 2,177 2,595 3,081
%4 £ M 31.1%  29.2%  27.3%  30.4% 32.2%  32.4% %.& 7~ 58.1%  43.7%  42.6%  48.1% 51.1% 54.1%
b Fa B n -8 -8 -16 -12 -14 -17 * B F 1 13 13 13 13 13
% £ HA 0.5% 0.4% 0.7% 0.4% 0.4% 0.4% B & % 617 1,138 1,480 1,715 1,824 1,920
44 & A -89 -103 -84 -134 -189 -225 %.& 77 30.6% 36.1%  38.8%  37.9% 35.9%  33.7%
% £ HA 6.0% 5.2% 3.4% 4.5% 5.2% 5.2% A o 173 552 565 623 650 677
5 32 % A -59 -92 -108 -137 -172 -207 EARDE 845 1,774 2,189 2,351 2,488 2,610
Yo 4h # A 4.0% 4.7% 4.3% 4.6% 4.8% 4.8% %.& 3~ 41.9% 56.3%  57.4%  51.9%  48.9%  45.9%
B & 3% -67 -80 -102 -131 -163 -198 #E & 2,017 3,150 3,813 4,528 5,083 5,690
%4 £ M 4.5% 4.0% 4.1% 4.4% 4.5% 4.6% 42 442 364 432 437 290 262 202
6. A4 7T #)98 (EBIT) 240 296 367 492 629 746 JLAF BR 431 474 506 647 769 914
%4 £ A 16.1%  14.9% 14.8%  16.5% 17.4% 17.3% b RS Ak 38 69 281 85 105 125
4 5% A -15 -20 -30 -45 -44 -47 R fik 833 975 1,225 1,022 1,136 1,241
Y% & KA 1.0% 1.0% 1.2% 1.5% 1.2% 1.1% * Rk 70 193 366 489 612 735
F 7 BALRE -7 1 1 -7 il -2 K0 AR 15 44 42 4 4 4
P RNE T I 0 0 0 0 0 0 Rk 918 1,212 1,633 1,515 1,752 1,980
HE 7 5 0 0 0 0 0 EBEBREARS 1,071 1,910 2,155 2,988 3,306 3,686
YA 7 ) 2.4% 0.1% 0.0% 0.1% 0.1% 0.1% o A 180 205 205 230 230 230
5 W A 231 288 343 456 599 714 * 4 BeAiE 507 733 983 1,226 1,545 1,924
Bk A F 15.5%  14.5% 13.8% 15.3% 16.6%  16.6% bR R ARG 28 28 25 25 25 25
ERE NS -6 4 =7 4 4 4 R AR ARSI 2,017 3,150 3,813 4,528 5,083 5,690
B AT A8 224 292 336 460 603 718
LEES 15.1%  14.7% 13.5% 15.4% 16.7% 16.7% b & 5
PIr 4% #L -28 29 -47 55 72 -86 2018 2019 2020 2021E  2022E  2023E
FFFRAEF 12.6% 9.9% 13.8%  12.0% 12.0% 12.0% #4845
4 A1) 78 196 263 290 405 531 632 kA 1.073 1.280 1.429 1.974 2.590 3.082
D2E- 9L ¥t 3 0 -3 0 0 0 B IR 5.951 9.315 10.514 14.574 16.128 17.977
)3 B TBAN8) 84 F1E 193 262 293 405 531 632 B R B ENEAR 0.194 0.781 0.874 1.744 2.527 2.937
) F 13.0%  13.3%  11.8%  13.6% 14.7% 14.7% 5 FE MR 0.000 0.000 0.000 0.704 0.923 1.099
=R E
e AELA (ARTFEFL) R R AR 18.02% 13.74% 13.59% 13.55% 16.06% 17.14%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ 9.57%  8.33% 7.68% 8.94% 10.45% 11.10%
4 ) i 196 263 290 405 531 632 BN T AN B E 13.66% 10.34% 10.56% 11.43% 13.16% 14.13%
D & 3 0 -3 0 0 0 HwEE
3E 94 H ok 58 69 109 137 150 164 T E RSP KE 30.23% 32.97% 25.50% 20.07% 21.40% 18.96%
ElZ gl & 16 27 26 61 54 59 EBIT 3 k% 37.51% 23.33% 24.20% 34.06% 27.73% 18.70%
TR R L -235 -199 -246 -202 -153 -180 AR KE 47.95% 35.86% 11.70% 38.16% 31.18% 18.98%
2 EH LR 35 160 179 401 581 676 B RE 35.33% 56.15% 21.05% 18.74% 12.27% 11.94%
AT E -160 -396 -333 -312 -282 -282 K EEERH
% 97 -5 -8 0 0 0 JE TR AR JEYAE R S 57.3 58.0 61.2 78.0 77.0 77.0
) 7 41 0 0 0 0 B B A RE 129.4 135.4 115.2 120.0 120.0 120.0
K& S ALHR -56 -360 -342 -312 -281 -281 JI A TR JEYAE R S 46.8 47.7 50.3 50.0 50.0 50.0
PR AR ST 0 0 0 591 0 0 SR R 108.9 119.8 148.7 130.5 105.2 85.4
AR TR 165 166 178 52 95 63 e
Eat) -41 -60 -88 -217 -270 -316 # R AR R ARG 3.76% 17.06% 27.68%  5.57%  4.13%  1.59%
& & AR 124 106 91 322 -175 -252 EBIT #) &tk 124k 16.1 14.8 12.2 10.8 14.2 15.9
e 3 103 -94 72 412 125 142 %7 fdkE 45.52% 38.48% 42.83% 33.46% 34.47% 34.80%
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