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B2 44 2019A 2020A 2021E 2022E 2023E
B A EN(T T ) 1,184 2,354 5,384 8,941 12,389
K E YoY % 20.5% 98.9% 128.7% 66.1% 38.6%
12 BN S AA(E T L) 209 677 1,883 2,540 3,295
¥ K E YoY% -28.7% 224.1% 178.2% 34.9% 29.7%
ERUE L7 72.0% 81.2% 85.6% 87.5% 88.4%
%0 % RO 13.4% 26.5% 39.8% 33.6% 29.6%
EPS(H#ti#)(7T) 0.34 1.12 3.10 4.18 5.43

W & % P/E(f%) 0.00 180.70 73.42 54.43 41.96
W 4 & P/B(f%) 0.00 4791 29.24 18.29 12.41
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kR R 92 94 94 94 94 EPS (3-F)() 0.34 1.12 3.10 4.18 5.43
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) N 5] % A p 1]
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Bl (%) 28.7%  224.1%  1782% 34.9% 29.7% KA 0 1 50 0 0
EHE (%) 72.0% 81.2% 85.6% 87.5% 88.4% Al 37 91 28 63 99
ROE% 13.4% 26.5% 39.8% 33.6% 29.6% EREDALR -5 380 -79 0 0
EPS (H#:#)(T) 0.34 1.12 3.10 4.18 5.43 AL IR 0 342 41 0 0
PIE 0.00 180.70 73.42 54.43 41.96 IEE 0 57 -78 0 0
P/B 0.00 4791 29.24 18.29 12.41 I A B RAE L =1l 2 -1 0 0
EV/EBITDA -1.03 100.35 51.65 39.02 29.57 AR I B 69 544 439 1,396 2,068
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LHRAELY ER A 13530830620 wangliuyang@cindasc.com
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