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R 10,709 13,989 16,236 21,895 =2 N 8,216 22578 24,972 32,517
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SHEE 2020A  2021E  2022E  2023E BERED
BEDMASR 329 1,464 2,123 2,896 7= R (%) 433 48.2 36.3 34.7
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By 3y IE i 519 -1,277 192 604 EV/EBITDA 27.6 14.4 11.6 8.9
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