©UnCE
iE

S N S XS i e
stk sa Ry
\,_f:::;:?;’z&v { AL SRS

RIUE X SEEHRE (002624.57) HFTR

RERA: I&ELH =FEIEGNE, B (48) £& EN
2021 ¥£ 10 A 27 H NERR R
ATIE—E R HHRI FHHA
o > AT 10 A 27 HAM 2021 £ =4,
000 B E
o > SZEEFEFLRIEES. 1) 21Q3 Al SeBlE WA 25.33 270, ALk
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55.72%; [HT 2020 FFEHENE M UKL ST s B E, 227 O BRI, B

il 2 BT ) 5 i 2 30T P D ik BR DA R AR T H S iR R AR TR R L R S 20l 4
i8R 202145 10826 H

[FIEE T -
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B RS 041 10, XMHZFFEARWA 11.05%; F7HEARE 8.75 12, X L =AM 10.08%:
BRS A (5T): ssg O RSUBUAREN 14.03 1278, X AN 0.99%.
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IESMFRE : QAWK RITHRE

TR, Fiit 21-23 4EA &) EPS 4351124 0.74/1.19/1.45, T 10 H 26 HUg#AHr 16.16

JG, PE N 22/14/11,,

YEFF KNI

RN BOR AR e e, DH &=t A e, WERTKA T
F=1: FTEEHEF 2021 FRIZ=FEEFTHOH Bfi: AT
2020 2021 &
EEIR PN 806,205.74 673,949.45 -16.40%
EX S 59.38% 59.44% 0.07%
A& TR 137,691.68 143,237.89 4.03%
32 9% R 49,650.22 50,728.15 2.17%
A R 118,254.45 135,814.89 14.85%
W 4-9% 8,503.85 9,445.17 11.07%
FFAKE 18,373.29 21,840.75 18.87%
B A 188,014.45 80,403.06 -57.24%
ho: Bk SPKRN 3,784.91 866.22 S77.11%
B AN I 1,001.05 1,812.20 81.03%
IRERS] 190,798.32 79,457.08 -58.36%
B BRARH 12,894.35 5,425.98 -57.92%
A 177,903.97 74,031.10 -58.39%
R Y HEEARAR A -2,752.95 -5,960.52 116.51%
V28 T 8] BT A 8 %A 180,656.92 79,991.62 -55.72%
BWARFIE: wind, WFIEHMATER
F+2: FEEMR 2021 FHI=ZFTEHRAETWIER
2020 2021 YOY
HER R E 17.08% 21.25% 4.17
NGRS 6.16% 7.53% 1.37
BEE & 14.67% 20.15% 5.48
P S QLS 1.05% 1.40% 0.35
BARIIE: wind, WAIEHMATER
#3: EEtRBTERATUSTT B AT
20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3
RS PN 257,44854  256,914.39  291,842.81  216,270.98  223,09553  197,562.76  253,291.16
YOy 26.09% 59.12% 35.37% -2.88% -13.34% -23.10% -13.21%
Q0Q 15.61% -0.21% 13.60% -25.89% 3.16% -11.44% 28.21%
EFAES 62.37% 59.16% 56.92% 63.84% 56.56% 52.84% 67.13%
YOy -5.73% -10.00% -3.85% 15.35% -5.81% -6.32% 10.21%
Q0Q 13.88% -3.21% -2.24% 6.92% -7.28% -3.72% 14.28%
A& R 38,314.30  36517.77  62,859.61  45417.76  30,668.61  59,705.73  52,863.55
YOY 108.44% 127.22% 30.60% 42.30% -19.96% 63.50% -15.90%
Q0Q 20.05% -4.69% 72.13% -27.75% -32.47% 94.68% -11.46%
%A 17,897.26  15,437.88 16,315.09  26,090.84  19,036.53 15,499.66  16,191.95
YOY 15.61% -3.08% 21.05% 10.71% 6.37% 0.40% -0.75%
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QOQ -24.06% -13.74% 5.68% 59.92% -27.04% -18.58% 4.47%
AR B R 39,175.61 43,633.47 35,445.38 40,681.00 41,511.82 42,697.45 51,605.62
YOY -14.22% 70.77% 20.84% -18.46% 5.96% -2.15% 45.59%
QOQ -21.48% 11.38% -18.77% 14.77% 2.04% 2.86% 20.86%
W 5-5% F) 3,370.55 2,099.12 3,034.18 2,749.91 2,623.18 3,980.03 2,841.96
YOY -34.79% -43.44% 4.57% -68.89% -22.17% 89.61% -6.34%
Q0Q -61.87% -37.72% 44.55% -9.37% -4.61% 51.73% -28.59%
JFAKE 3,899.77 11,352.21 3,121.31 1,195.59 15,919.48 3,799.25 2,122.01
YOY 158.38% 177.91% -48.72% -89.38% 308.22% -66.53% -32.02%
Q0Q -65.36% 191.10% -72.50% -61.70% 1231.52% -76.13% -44.15%
& Ak A1) 66,948.70 66,809.02 54,256.73  -25,184.18 51,684.06  -25,270.22 53,989.21
YOY 16.12% 33.43% 15.10% 21.72% -22.80% -137.82% -0.49%
Q0Q -423.57% -0.21% -18.79% -146.42% 305.22% -148.89% 313.65%
GRERCE 66,759.49 70,222.65 53,816.17  -25,144.67 51,787.39  -25,608.36 53,278.05
YOY 15.81% 38.66% 14.97% 22.56% -22.43% -136.47% -1.00%
Q0Q -425.41% 5.19% -23.36% -146.72% 305.96% -149.45% 308.05%
FTAFHL 5,918.97 5,465.94 1,509.44 2,330.55 6,519.38 1,140.89 -2,234.29
A 60,840.53 64,756.71 52,306.73  -27,475.22 45,268.01  -26,749.25 55,512.34
YOY 25.10% 23.11% 16.47% 1819.10% -25.60% -141.31% 6.13%
Q0Q -4349.60% 6.44% -19.23% -152.53% 264.76% -159.09% 307.53%
V2 T H > 8] BT A S 89 %A i 61,430.01 65,629.77 53,597.14  -25,806.58 46,424.44  -20,661.08 54,228.26
YOY 26.41% 22.82% 17.74%  -1046.15% -24.43% -131.48% 1.18%
Q0Q 2152.22% 6.84% -18.33% -148.15% 279.89% -144.50% 362.47%

BARKIR: wind, WAIESMSAR
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2019A
R TN 8039
AR A 3142
F AL B A 31
I 1145
FEER 685
& @i 1504
W 4-3% 206
o BALR % 728
FF WA 657
b R 89
2 A )i 1342
ARE2ETR A 4
RERE ] 1346
BT 3L -101
%40 1447
FHME AR B -56
Ja B E N AR 1503
AERER 2019A
ZEBRILSRE 2023
BABAEFRZ -1994
HHABAELFRE -1427
NARE SR -1384

2020A 2021E  2022E  2023E
10225 9637 12375 14347
4057 3930 5018 5789
32 30 39 45
1831 1879 2228 2439
757 723 928 1076
1589 1494 1918 2224
113 145 186 215
956 -283 -17 -20
609 199 203 208
131 116 149 172
1628 1468 2393 2919
28 28 28 28
1656 1496 2422 2948
152 104 177 219
1504 1393 2244 2728
-44 -44 71 -86
1548 1437 2315 2815
2020A 2021E  2022E  2023E
3693 1560 546 3289
-453 185 185 185
2794 985 320  -368
384 760 411 3106
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BHEKIR: wind, WWFEIESMTAR
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WAIESRNBRAB (AT EHHR QB BEFIEFRESOLSHER. FMRERETARAATENER
FHER, BELAENMREZFESERMRTES. A\THAKK, REFEH. £EMERT, AREFHE
B ARANENH B IHER AR EEN . EEAERLT, AR ERMARFERAREFHETAE
SIHRIRARAEATSRE. RREMBOZER ERRHEWRRA S S HFIET. EAERS, ARATLES
RIRERAHER BERIIEN A —BRE . ARSHXBFIBEERITINEA T AIRRERXZ AR EF
RE EHRBLITHIES SIREARE, EATRE AR FEUX L AR MRS RITH M S MBI RS . TRNY
R AR RFER AR EZTNMERFI TR RBEMGSEE NI TINE XSS ARERYILE]
iB. ARMARERE—TINH . REQFFEBERN, AREOEARDEEFUER G XEUEERR
XN, EEMHFSEH R, B LGEFEMA, EAREARMNAEMGRER. EU, 2F
YR EBRERTE SR EA R SRERIRF.

HE (RMIESMRMEP W IRE) REFULER, BIEATRTHEARIESMARREFLBRBERELD
AR BEM RSN ; BIEEMEESINAREFENFABTIETE R NEIESFMRRG . FIEEE L LA
IESARBERNL BT EEMLAE, BRRBHEIRNRIBREXTIHEREE L RIE.
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