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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX- 2T 3 IN 2,039 991 1,607 2,824 5,536 6,848 i 1,429 1,086 1,037 1,232 1,826 1,675
ERE 51.4%  62.2%  75.7%  96.0%  23.7% JE M BIR 96 146 695 658 1,031 1,163
EX-R TN T -1,589 -849  -1,755  -2,674 -4,484  -5479 5% 26 53 57 73 123 150
Yo £ £ N 77.9%  85.7% 109.2%  94.7%  81.0%  80.0% Bk v 805 336 548 559 577 587
EStd 451 142 -148 150 1,052 1,370 i/ 2,357 1,620 2,337 2,522 3,557 3,575
%4 £ M 22.1%  14.3% n.a 5.3% 19.0%  20.0% %.& 7~ 32.3% 16.2%  19.3%  19.3%  22.9%  20.4%
5 Ak AL B A -31 -1 -1 -28 -39 -41 RSy 918 289 236 251 258 265
% £ HA 1.5% 1.2% 0.7% 1.0% 0.7% 0.6% B &~ 2,828 7,021 8,499 9,362 10,643 12,504
44 & A -36 -1 -10 -28 -55 -68 %.& 7%/ 38.7%  70.0%  70.1%  71.6%  68.5%  71.3%
% £ HA 1.8% 1.1% 0.6% 1.0% 1.0% 1.0% A o 544 618 736 935 1,083 1,187
% 12 % ) 276 -393 -455 -508 -670 -740 E AR~ 4,949 8,411 9,787 10,547 11,985 13,956
Yo 4h # A 13.5%  39.6% 28.3%  18.0% 12.1%  10.8% %.& 3~ 67.7% 83.8%  80.7%  80.7%  77.1%  79.6%
B £ % R -2 -8 -10 -13 -19 21 # 7 &t 7,306 10,031 12,124 13,069 15,542 17,531
Yo £ £ N 0.1% 0.8% 0.6% 0.5% 0.4% 0.3% 42 Y 141 256 716 300 300 300
6. A4 7T #)98 (EBIT) 106 -282 -633 -428 268 500 JL AT 3R 648 1,364 2,156 2,493 4,294 5,542
Yo#4 £ KA 5.2% n.a n.a n.a 4.9% 7.3% e R itk 167 246 269 419 711 886
4 5% A 9 -42 -152 -190 -186 -197 iy 957 1,866 3,141 3,212 5,305 6,729
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EE e 3,041 48 739 0 0 0 HE R ARE 5,727 4,956 5,001 5,613 5,688 5,950
YA 7 ) 99.7%  -12.5% 10051% 0.0% 0.0% 0.0% o A 1,971 1,971 1,971 2,276 2,276 2,276
5 W A 3,053 -379 8 -607 88 309 * 4 BeAiE 3,147 2,596 2,641 2,034 2,109 2,371
2l Y FE 150% n.a 0.5% n.a 1.6% 4.5% b MR ARG 49 41 32 32 32 32
ERE NS -3 -5 Al 0 0 0 R AR B ARSS T 7,306 10,031 12,124 13,069 15,542 17,531
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# F) F 107% n.a 3% n.a 1% 4% B PR REA) 0.090 0.000 0.000 0.000 0.000 0.000
=R E
e AELA (ARTFEFL) R R AR 38.14% -8.15%  0.91% -10.82%  1.31%  4.41%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ 29.90% -4.03%  0.37% -4.65% 0.48%  1.50%
4 ) i 2,243 -413 35 -607 74 263 BN T AN B E 1.20% -3.59% -31.02% -4.21%  2.17%  3.83%
D & 59 -9 -1 0 0 0 HwEE
ALk 191 8 372 458 550 675 T E RSP KE  49.76% -51.41% 62.17% 75.71% 96.05% 23.71%
EEPZ X2t &1 -3,021 2 -649 256 212 227 EBIT 3§ k& -64.26%  -366% 125% -32%  -163% 86.20%
TR R L -185 131 262 497 1,657 1,258 A RN K E 1001% -118% 1M1% -1439% 112% 252.43%
2 EH LR 772 -276 20 604 2,494 2,423 B RE 25.27% 37.29% 20.87%  7.79% 18.92% 12.80%
AT E -1,699  -3,606 -1,338  -1,272  -1,980  -2,640 K EEERH
% 1,700 995 204 -5 2 -1 JE TR AR JEYAE R S 12.4 35.0 42.6 50.0 50.0 50.0
) 42 76 30 0 0 0 B B A RE 10.8 16.9 1.4 10.0 10.0 10.0
K& S ALHR 43 2,536 -1,104 -1,277 -1,982  -2,641 JI A TR JEYAE R S 139.6 401.2 330.8 300.0 310.0 330.0
R AR R 2 0 2 1,220 0 0 SR R 12.4 1,670.7 1,414.8 877.9 512.5 497.5
AR TR 402 2,694 1,207 -139 300 300 #Z1gah
B -173 -468 272 -213 -218 -233 A R ARIK R ARG -12.68% 40.49% 60.94% 48.82% 43.05% 48.70%
& & AR 232 2,226 937 868 82 67 EBIT 4 &R 424 -12.3 -6.6 -4.2 2.3 1.4 2.5
e 3 -497 -586 -147 195 594 -151 R F fifE 20.94% 50.19% 58.49% 56.80% 63.19% 65.87%
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HREF 1915 BRI R AT NATHMRIZT . FE. 2B S ORALBREZIN, BEIEATHIRE TR T mE&
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X g\ B) B AR R BAR AL S AP GRS
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