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HRE (%) -27.3 46.5 63.7 33.5 172 g 204250, BHaebidi
EBITDA 5%777‘76 )’ 1,105 1,702 2,705 3,530 4,114 AT
f@if{“}j A o 2::_2 i ZAH (30040857) Q2 2021071
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2128318 2019A 2020A 2021E 2022E 2023E 212A318 2019A 2020A 2021E 2022E 2023E
Vi 5,298 8,363 10,463 13,211 16,333 LK ETEHALRK 1,715 1,175 1,435 2,255 3,035
ik 1,079 2,946 3,622 5118 7,394  AAHiE 874 1,442 2,243 2934 3,443
SR FRAT 909 1,268 2,073 2,768 3,242 I Eesk 266 279 260 260 260
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R0 Ax 479 770 1,217 1,621 1,890  iHin -764  -409 0 0 0
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LI SN 2,726 3,994 6,540 8,731 10,229 ROE 11.6% 13.3% 17.2% 18.3% 17.7%
Bk A 1,389 1,953 3,081 4,109 4,791 ROIC 96% 11.3% 16.1% 17.6% 17.0%
T oAb AL B e 32 44 73 97 114 12k
HEFA 52 36 58 78 91 HERMME 124% 12.4% 13.2% 13.0% 12.0%
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EBITDA 1,105 1,702 2,705 3,530 4,114 P/B 517 626 549 448 369
EPS (L) 050 079 123 161 1.89 EV/EBITDA 3419 38.04 2513 18.84 15.61
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o BRI AAIRAE BRI P T SAARIBE ARERCE R, oA F%, B0 FLEL.

JTRAERTT K HE 5 ARAE T EAZ & R—B AN R L0 RE . RRERBHRAR G FRRIIE. IUEES M7 %, F+ARET KIEH4Y
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BRI, JRKARSE B F YA TRAH 5 AMRENEF—E, £ E ARG TR. IREPTETA. T ILBIRME A RAR T4
AMRE L B 698, TR LR EALE HATRE, | AGEARIHEAARRE LS GAMREEF. SRR . HATIFA 5 T AMA AIRE PTIR
BAEAER R . ERRAIRERT, JFAR T AR R AR B ETE (A ).

A RARE T b8 Q450 R AG3E 25| TS AMAB TR LAT 8 (587, THIE T AT EAUE I AE LR ANV 5 T i oA P 6930 o &
ARIEFESE, VA RAFBAITITIEAR AT 2 8) B9 UL BB 2508, AEATIHALT, BHR (ATRET) 5HBRERAS 5 XLNEFS) GRIAT
YR I ) A KIRRM AR E S

A 3248

() ZAEA (B8 ) BRABIRARE Prid N a) £ 4 12 A AF R TR RATL S0 X &

REAR 7 BA

RG] KAEHFFRPEIFT, ETHMRNATIFOMEATH KB, LH). P, 8450, TN d it mig—i R RJE RAGEE TR G A
AER. A4, PIE. 847 AR,

RARE, ZBNE HEWRNIERT R
4/4



