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W SR
(BFA) 2020A 2021E 2022E 2023E

EX-2 N 1,218,315 1,156,973 1,298,299 1,461,931

(+/-) 4% -5% 12% 12%

Va4 A 143,099 121,682 154,737 189,056

(+/-) -4% -15% 27% 22%

EVPS (/T) 72.65 79.21 86.98 96.45

P/EV 0.71 0.65 0.59 0.53
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$35: AHFA 2020 2021E 2022E 2023 23 AFA 2020 2021E 2022E 2023E
NABF N 698, 641 733,573 770,252 808,764 fRMAk ik 797,880 740,883 799,269 878,811
BRRF 4,993,299 5,504,113 6,384,771 17,406,335 2R3 (23,077)  (24,491) (26,587 (29, 626)
ARG AAE 2,599,510 2,924,617 3,259,419 3,634,437 RIKI|IFTEEEL (17,204) (16, 640)  (18,174) (20, 511)
HA P 1,236,420 1,508,911 1,537,318 1,536,436 EHkHFF 757,599 699,751 754,508 828,674
At 9,527,870 10,671,214 11,951,760 13, 385,971 3 FKIKH (BAANMEE 5h) 221,900 189,260 245,211 293,856
FRIeAF) &b 2,218,007 2,320,891 2,459,255 2,613,206 A4RATALSA] LA 100,404 103,878 117,025 132,337
TR P AR BRI 768, 975 922,770 1,107,324 1,328,789 HEFRFF 4 %% AARA SN 51,762 62,114 74,537 89,445
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LA A 901, 285 901,285 901,285 901,285 Cit#i# 2,219 1,000 1,000 1,000
B PaPot S 276, 602 309,794 346,970 388,606 ALl 67,586 80,755 84,793 93,272
B A 2,634,361 2,993,892 3,353,159 3,755,538 FABIA 1,218,315 1,156,973 1,298,299 1,461,931
HAb AR 780,560 1,059,936 1,382,728 1,732,619 WATRIRIFTAEA LA (584,101) (543,748) (598,820) (665,233)
A At 8,539,965 9,564,761 10,712,532 11,998, 036 AR L4F4 % AME Lk (102,003)  (91,934)  (99,181) (109, 055)
VHPRFAR R 225, 345 240,470 259,352 282,133 % HAREWEF (176,551) (166, 044) (180,204) (196, 701)
)2 BB 8] B R AR 762, 560 865,983 979,876 1,105,803 HLe A MAn (4, 615) (4, 383) (4,918)  (5,538)
AR RAR S 9,527,870 10,671,214 11,951,760 13,385,971 AE4RAT L 5418 &k (26,436)  (31,723)  (38,068) (45, 681)
AL K (79,458) (90,0000 (90,0000 (90, 000)
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2020 2021E 20228 20238 LIPS &) (1,030, 011) (996, 662) (1,094, 486 (1,212,93
b SMAE i -35% -12% 10% 12% Zaksbk & (540) (648) (778) (933)
A AR i 11% 11% 10% 11% AEER 187,764 159,662 203,035 248,065
B E (L) 8.10 6. 66 8. 46 10. 34 BRAZHLEE A (28,405)  (24,154)  (30,715) (37,527)
FRAFF (L) 41.72 47. 44 53.75 60.71 A4 159,359 135,509 172,319 210,538
BRASIME (L) 72.65 79. 21 86.98 96.45 VHMBARE (16,260)  (13,826)  (17,582) (21,482)
PE (4%) 6.38 7.76 6.10 4.99 yaFsA)iHE 143,099 121,682 154,737 189,056
PB (4%) 1.24 1.09 0. 96 0.85
PEV (4%) 0.71 0. 65 0. 59 0.53
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