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#iEiER
AEEFE 187 201 100 169 208
YoY -12% -10% 42% 34% 11%
I ReEFE 173 208 89 165 200
YoY -21% -16% 41% 26% 15%
I RFE 49 41 39 54 32
YoY Y 16% 2% 45% 2% -34%
L EEFE 70 88 32 39 47
JEEREERE -21 -A7 7 15 -15

RiEniT =R

i i | =g
F= A 3442 4320 1356 2518 3458
YoY 4% 01% 6% 3% 0%
SFEREAE 98.4% 898.9% 85.7% 897.2% 88.9%
YoY +0.5pct Opct -1.4pct -0.1pct +0.5pct
EER=E 33.2% 32.7% 25.4% 25.4% 25.1%
YoY -0.3pct -5.4pct -6.5pct -8.1pct
BIEfE= 65.5% 66.2% T0.3% 71.8% 73.8%
YoY +0.3pct +4.0pct +6.4pct +8.3pct
= 1993 2657 575 1208 1830
YoY 5% 1% -7% -8% -8%
FEW A Gt 58% 61% 42% 48% 53%
FhRESHEEE 96.4% 896.5% 24.6% 096.7% 07.4%
YoY / -0.2pct ! +1.9pct +1.0pct
=R (EEER) 1449 1664 780 13711 1628
YoY 2% -1% 18% 14% 12%
FEEW M GH 42% 39% 58% 52% 47%
By 318 358 722 296 374
YoV 17% 17% 25% T6% 18%
EER " o595 T g2 T 436 600 701
ro¥ 18% 75% 25% 271% 18%
i T2 T o537 s 72 18
YoV -71% -7 % -80% -73% -65%
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FZ=HA 1094 1284 679 897 1086
YoY 4% 7% 3% 0% -1%
KHIcHe " 234 7 268 146 178 234
YoY 5% 2% 3% -8% 0%
o ESE 38% 37% 40% 37% 42%
SHMES A 43% 43% 47% 46% 48%

ERIFIR: Wind, FZUPs o

R REA AT RS,

ME mRE TR REREAR RS,

BHEHEERFEIEAEHRRERETNERR A,

2/ 4



SEFUESS hEAR . EEIRAIT

FliEE B, BAT B AER BN BHAT
LULEE 2020A  2021E  2022E  2023E ST EE 2020A  2021E  2022E  2023E
R IN 583,606 596,081 634,882 673,861 KmEE 24,104 35,339 33,027 36,601
RN 563,606 570,052 609,570 648,863 T 5 &= 33,433 31,928 36,778 40,745
Ei g AR e 50,866 69,024 71,997 75,125 ZNBE SR~ 55081 51,256 431,465 478,116
HAth b SN 3,589 2,725 2,863 3,019 Rz R %R 36,775 42,031 108,451 222,487
EVXH 552,251 554,912 563,250 586,819 o] HE SRR 379,312 388,828 63,833 67,773
&R R AR FF) 28 382,942 392,187 377,279 387,187 BH A 181,199 177,978 47,176 50,044
FEHEBASTE 62,480 56713 72283 78,423 K HA B R 124,840 139,199 151,720 165,407
EIEHM 103,689 102,904 110,355 117,656 EHERX 89,016 110,337 113,781 124,428
Hhxx 3,131 3,107 3,332 3,553 #E= BT 1,255461 1,360,307 1,491,711 1,635,124
E L F5E 31,445 41,169 71,632 87,042
B SN IS 199 -10 -14 22 RGBS RIEER 39,338 48,493 50,318 53,845
F 8 BE 31,644 41,159 71,619 87,020 KEPRTERS 160,862 180,951 196,446 209,988
B PrER 3,370 8,719 20,015 24,491 KABITEES 162,022 178,545 193,158 208,339
#7158 28,274 32,440 51,603 62,529 R RETEES 303,046 321,158 349,192 380,267
13 BB E%FE 20,069 23,026 36,628 44,383 KIBERRIAESS 45,031 38,180 44,364 50,028

ffREait 982,325 1,051,499 1,139,627 1,239,547
KRB ERIER B A 44,224 44,224 44,224 44,224
AL PN 5% 2% 7% 6% Ko BCFE 105,073 16,446 23,389 26,464
e ARE € 20% 15% 4% 4% R ENA AT 273,136 308,808 352,084 395,577
T R B AR P 23 5% 2% -4% 3% ARMBERNE BT 1255461 1,360,307 1,401,711 1,635,124
FHBRAESIH 6% 9% 27% 8%
BHIE A 12% 1% 7% 7%
& 58 6% 31% 74% 22% FEMELEE
PRSPt 276% 159% 130% 22% SUHEE 2020A  2021E  2022E  2023E
A8 B2 BT -10% 15% 59% 21% MR (EFT)
ABBTVENE 7,237 6,281 7,089 7,595
KBIBIFERB AL EH RS NE 210,033 234,769 255515 281,214
Tz 3R B AR ) 25 /2 R 68% 69% 62% 60%
i—ﬁ BRI H 11% 10% 12% 12% SR (7T)
HE A 18% 18% 18% 18% R % 0.45 0.52 0.83 1.00
SRFVENE 0.16 0.14 0.16 0.17
HFRIENE 4.75 5.31 5.78 6.36
{E{E181R
P/E 11.29 9.76 6.13 5.06
PIEV 1.07 0.96 0.88 0.80
T EigfRIEE
1A% Rt E -10% 15% 59% 21%
b S ERE 4% -13% 13% 7%
& B R ME R 10% 12% 9% 10%
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