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ALk EXR (FHL)

DRI ON 846.70 | 1185.38 | 1659.53 | 2323.34 A 128.69 = 191.53 @ 277.89 399.19
RIS 394.16 | 54527 | 746.79 | 1045.50 718 5 4 17.77 22.79 10.75 11.42
B A A B An 2.75 1.19 1.66 2.32 %% A 2.93 -7.79 -0.83 6.63
HERA 61.39 = 130.39 | 17425  232.33 F BB K 0.37 0.00 0.00 0.00
&35 R 98.55 = 14225 | 199.14 @ 267.18 BZEFERALH) -63.32 | -466.65 @ -401.95 @ -581.20
W %% A 2.93 -7.79 -0.83 6.63 H Ak -11.07 0.00 0.00 0.00
= mALAR K 0.37 0.00 0.00 0.00 BEFHRLLRAR 75.36 @ -260.12 @ -114.13 -163.96
BAME 9.86 0.00 0.00 0.00 FARL -21.69 -10.00 | -10.00 -10.00
ARMBEFHRE 0.39 0.00 0.00 0.00 H Ak 50.82 0.00 0.00 0.00
Rz BIRE 0.00 0.00 0.00 0.00 BT EH AL RS TR 29.13 -10.00 | -10.00 -10.00
B A1 175.33 | 210.27 = 303.59  434.86 TRl 39.81 -14.08 | 239.46 344.12
R SR X8 -38.76 -0.01 -1.04 -0.92 KMk 0.00 0.00 0.00 0.00
FIH SR 136.57 = 210.26 | 302.55  433.94 JE AR R 18.66 0.00 0.00 0.00
P AL 7.88 18.73 24.66 34.75 FATREA -9.13 -14.08 | -21.33 -30.77
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B2 Fa FAT BT 791.40 | 1170.91 | 1614.42 | 2256.21 BN K E 40.84% | 40.00% | 40.00% & 40.00%
B 181.69 = 251.35 | 34424  481.94 B A K 47.92% | 19.93% | 44.38% @ 43.24%
AR~ 237.97 | 233.30 | 233.66 | 234.17 A K & 54.30% | 48.83% | 45.09% @ 43.65%
KA 287.16 | 287.16 | 287.16 | 287.16 EBITDA 3k % 47.05% | 14.92% | 39.18% & 44.46%
E S Y 2 e 0.00 0.00 0.00 0.00 RARE

:; REFAERLT | ooeg | 4154 | 4682 5144 | £AE 53.45%  54.00% @ 55.00%  55.00%
i‘ B AR L 42.04 36.00 29.96 23.92 18] % £ 34.65% | 37.34% @ 37.45% @ 36.79%
H AR T -208.66 | -221.36 | -221.36 | -221.36 kS 15.20% @ 16.16% @ 16.74% | 17.18%
a3y 1894.36 = 2035.97 @ 2666.82 = 3578.15 ROE 9.58% | 12.59%  15.63% @ 18.60%
44 107.70 93.62 | 333.09  677.21 ROA 6.79% 9.41% | 10.42% @ 11.16%
R A Fa TR 213.29 | 25573 | 35822 | 509.07 ROIC 2258% | 17.37% @ 17.63% = 18.62%
KM% 0.00 0.00 0.00 0.00 EBITDA/AH & lk A 23.15% | 19.00% & 18.89% @ 19.49%
HAe 5t 230.21 & 165.62 197.95 245.88 BIERE S

f kAt 551.20 | 514.97 | 889.26 | 1432.16 BRFREE 0.50 0.60 0.71 0.74
N 166.32 = 183.97 @ 183.97 183.97 B =5 = A% 27.29 30.74 37.56 47.29
FARNE 832.52 | 814.87 | 814.87 | 81487 JoR I T SR ES 1.36 1.36 1.34 1.35
B Al s 34350 | 52455 | 784.70 | 1156.73 BRB#EE 2.48 2.52 251 2.53
J);% o AR 1341.95 @ 1523.39 = 1783.55 @ 2155.57 ;ﬁiifﬁ&ﬁ%%’m PAEL g9 7506 — — —
YRR G 1.21 -2.39 -5.99 -9.59 AL

M AR A S A 1343.16 = 1521.00 @ 1777.56 @ 2145.99 e 29.10% | 25.29% | 33.35% = 40.03%
R A7 I A AL 4 1894.36 | 2035.97 | 2666.82  3578.15 AR H R 19.54% = 18.18% & 37.46% | 47.29%
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W G Fo b AE AR AT 2020A 2021E 2022E 2023E AR 3.67 4.33 3.11 2.54
EBITDA 196.02 | 225.26 | 313.51 452.92 RALE 3.29 3.76 2.69 2.18
PE 72.95 48.17 33.39 23.33 e g TS

PB 7.00 6.18 5.29 4.38 AR & 0.70 1.06 1.53 2.19
PS 11.10 7.93 5.66 4.05 R AT 7.30 8.27 9.66 11.66
EV/EBITDA 39.69 39.76 29.03 20.56 FRZELE 0.41 -1.41 0.00 0.00
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AEAAERL EIHm 13910596682 wangj | @tpyzq. com
LI E LR Ao B 18519233712 chengxy@tpyzq. com
kA o AR 13581759033 mengchao@tpyzq. com
kP o2 F I & 13701050353 weik j@tpyzq. com
A b 4K & bille 15152283256 | iuyinga@tpyzq. com
A Jb 4K & FTHERMN 15232179795 dongy j@tpyzq. com
REMELE T AE 75 13564966111 chenhm@tpyzq. com
ERMESEE  Rew 15999569845  |iangjp@tpyzq. com
LA AAE G B A 4B 48 18717767929 qinj j@tpyzqg. com
AR ERD % ah 18616086730 yangjinga@tpyzq. com
1A A AE EE 34 17321189545 wangyq@tpyzg. com
FHRHE YRR 18621268712 cixc@tpyzq. com
A4 R H# 18758280661 guoyu@tpyzq. com
LHRAE R 1F] 17305260759 xu|lm@tpyzq. com
LK ER R Kb 13923766888 zhanggp@tpyzq. com
Langalts E7AL 18565481133 zhaf|@tpyzq. com
i k28 13554982912 zhangzy@tpyzq. com
1 i AR A KsFEE 18589058561 zhang j ingwen@tpyzq. com
i i A& (RIS 13527560506 heyw@tpyzq. com
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