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R H 2019 2020 2021E 2022E 2023E
AN (F 7 ) 97,672 129,621 149,112 172,738 199,813
BB KR 10.6% 32.7% 15.0% 15.8% 15.7%
Va5 F)iE (F 7 ) 16,033 12,253 12,875 14,073 16,462
JEREF=SINEE RS S-S 5.2% -23.6% 5.1% 9.3% 17.0%
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HR: ZRKREFH #HEZ
R 5 R (ARTFEHL) AR ARFESAL)
2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX- 2T 3 IN 88,278 97,672 129,621 149,112 172,738 199,813 i 67,375 75,324 89,306 26,684 30,679 35,309
ERE 17.0%  10.6% 32.7%  15.0% 15.8%  15.7% JE M BIR 65,843 73,864 96,991 100,692 115,527 132,316
EX-R TN T 53,415 -63,829 -92,435 -109,298 -125,965 -144,686 &5 210,821 312,207 360,793 377,614 405,027 449,891
%4 £ HN 60.5%  65.4%  71.3%  73.3%  72.9%  72.4% Bk v 10,397 15,855 28,437 31,055 32,305 33,709
ER) 34,863 33,843 37,186 39,814 46,774 55,127 A KE 354,436 477,249 575,527 536,046 583,537 651,224
%4 £ M 39.5%  34.6% 28.7% 26.7% 27.1%  27.6% %.& 7~ 83.7% 77.3%  78.1%  78.1%  79.1%  80.4%
b Fa B n 8,324  -9,200 -9,054 -10,438 -12,092 -13,987 * 3K 57,714 117,927 138,748 141,948 145,148 148,348
% £ HA 9.4% 9.4% 7.0% 7.0% 7.0% 7.0% B & % 4,329 5,426 5,334 5,841 6,369 6,920
ERA g -1,554  -2,207 -2,986  -3,728 -4,318  -4,995 %.& 7%/ 1.0% 0.9% 0.7% 0.9% 0.9% 0.9%
% £ HA 1.8% 2.3% 2.3% 2.5% 2.5% 2.5% A o 1,261 1,813 1,987 2,302 2,621 2,914
% 12 % ) 41,527 -1,729  -1,979  -2,237  -2,591  -2,997 R 68,786 140,439 161,631 150,453 154,482 158,509
Yo 4h # A 1.7% 1.8% 1.5% 1.5% 1.5% 1.5% %.& 3~ 16.3%  22.7%  21.9%  21.9%  20.9%  19.6%
B & 3% 0 52 71 75 -86 -100 #E & 423,221 617,688 737,157 686,499 738,019 809,733
%4 £ M 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 42 442 38,230 54,793 55,5508 10,044 4,759 7,505
6. A4 7T #)98 (EBIT) 23,458 20,656 23,096 23,337 27,686 33,048 JLAF BR 95,099 109,196 136,201 140,047 161,415 189,439
%4 £ A 26.6% 21.1% 17.8% 15.7% 16.0%  16.5% b RS Ak 97,286 131,020 182,078 178,279 191,899 208,131
5 5% 2,448 2,773 -2,224  -2,086 -2,385  -2,421 A Rk 230,615 295,008 373,787 328,370 358,073 405,076
% £ HA 2.8% 2.8% 1.7% 1.4% 1.4% 1.2% K5 61,647 68,835 77,715 80,715 83,715 86,715
7 RAEARE -967 2,012 3,104 -378 27 -45 K0 AR 22,097 26,474 32,298 25,091 27,019 28,978
P RNE T I -63 14 8 1,738 0 0 Rk 314,359 390,318 483,800 434,175 468,808 520,768
EE e 6,548 10,231 6,107 6,000 6,000 6,000 HE R ARE 75,909 94,845 101,370 92,612 101,056 110,933
YA 7 ) 24.6%  39.2% 25.3% 21.0% 19.2%  16.4% 3t A 7,904 7,916 7,923 7,923 7,923 7,923
5 W A 26,613 26,320 24,080 28,611 31,273 36,581 * 4 BeAiE 44,770 53,047 58,126 65,851 74,295 84,172
Bk A F 30.1% 26.9% 18.6%  19.2% 18.1%  18.3% bR R ARG 32,954 132,525 151,987 159,712 168,155 178,032
ERE NS -12 -196 30 0 0 0 R AR ARSI 423,221 617,688 737,157 686,499 738,019 809,733
B AT A8 26,601 26,124 24,109 28,611 31,273 36,581
LEES 30.1%  26.7%  18.6%  19.2% 18.1%  18.3% b & 5
PIr 4% #L 7,140  -7,267 -7,196  -8,011  -8,757 -10,243 2018 2019 2020 2021E  2022E  2023E
VR~ 26.8%  27.8% 29.8%  28.0% 28.0%  28.0% E 3 &k
4 A1) 78 19,461 18,857 16,913 20,600 22,517 26,339 kA 1.93 2.03 1.55 1.62 1.78 2.08
D2E- 9L ¥t 4,221 2,824 4,660 7,725 8,444 9,877 B IR 9.60 11.98 12.79 11.69 12.75 14.00
)3 B FRAS)M4SFE 15,240 16,033 12,253 12,875 14,073 16,462 B R B ENEAR 1.33 1.24 2.70 0.48 1.41 0.61
A E 17.3%  16.4% 9.5% 8.6% 8.1% 8.2% A PR RRA 0.79 0.83 0.64 0.65 0.71 0.83
=R E
e AELA (ARTFEFL) R R AR 20.1%  16.9%  12.1%  13.9%  13.9%  14.8%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ 3.6% 2.6% 1.7% 1.9% 1.9% 2.0%
4 ) i 19,461 18,857 16,913 20,600 22,517 26,339 BN T AN B E 7.6% 4.0% 3.9% 4.6% 5.2% 5.8%
D & 4,221 2,824 4,660 7,725 8,444 9,877 HwEE
ALk 2,092 -696  -1,476 760 459 526 EX-RP SN 53 17.0% 10.6%  32.7%  15.0% 15.8% 15.7%
EEPZ X2t &1 2,921 -13,886  -1,190 6,903 -3,285  -3,199 EBIT 3 k% 23.5% -11.9%  11.8% 1.0%  18.6%  19.4%
TR R L -8,154 5,513 7,167 -24,494 -8,519 -18,828 AR KE 24.7% 5.2% -23.6% 5.1% 9.3%  17.0%
2 EH LR 10,478 9,788 21,414 3,770 11,172 4,838 B RE 27.2%  45.9% = 19.3% -6.9% 7.5% 9.7%
AT E -2,767  -8,097  -4,220 -879  -1,260  -1,308 K EEERH
% 7 -1,304  -4,563  -3,258 -395  -3,200  -3,200 JE TR AR JEYAE R S 2.9 5.6 6.4 6.4 6.4 6.4
B 7,026 -498 2,659 6,000 6,000 6,000 B B A RE 1,281 1,495 1,329 1,262 1,175 1,136
K& S ALHR 2,955 -13,158  -4,818 4,726 1,540 1,492 JI A TR JEYAE R S 163 176 162 140 140 150
P& AR R 6,117 29,723 18,898 -16,474 0 0 R RS 14 17 12 1 10 9
AR TR 15211 12,634 12,517 -46,603 -285 7,747 RS
i -20,277 -26,137 -39,427  -7,912 -8,344  -9,385 A R ARIK R ARG 45.0%  29.3% 26.3% 35.2% 31.4%  30.3%
& & AR 1,051 16,220 -8,011 -70,989 -8,629  -1,639 EBIT #) &tk 124k 9.6 7.5 10.4 1.2 1.6 13.6
e 3 14,484 12,850 8,585 -62,494 4,082 4,691 kP fitiF 74.3%  63.2%  65.6%  63.2%  63.5%  64.3%
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