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PEIFUES HERRK - ARFHRAIT

ER1  FEREVSHE

@l T | 2020038 | 2020 | 2021Q1 | 2021H | 2021Q3 |

e 111 143 63 105 120
YoY -15% 2% 36% 28% 8%
EEEREEHE 29 T 32 T 63 T 42 T 14
YoY 17% 105% 36% 18% -51%
HRRESEEE
FHhinlls=
FEUA 1344 1595 634 1006 1366
YoY 25% 15% 9% 4% 2%
iR " 422 7 465 7 242 7 336 7 400
YoY 95% 44% 10% 2% 5%
E 3] " 8 7 a3 7 242 7 95 " 63
YoY 33% -60% 10% 22% 21%
e (KREEER) iza T 271 s8 T o2z T 57
YoV 11% 7% 10% 7% -12%
EEFFEAS 42% 45% 36% 36% 39%
HHREE (R iTR) 224 T 231 a1 T o198 T 219
Yo¥ 524% 125% 8% 0% 2%
fRET 174 174 107 149 158
FERI B S 1% 37% 44% 44% 40%
S =L=2 i 180 209 105 144 184
YoY 13% 8% 29% 6% 2%
EEFEhSE 43% 45% 43% 43% 46%
HERP FESEss 78 96 24 38 51
YoY -12% -10% 19% -23% -35%
ESEEdhsH 19% 21% 10% 1% 13%
SRR 921 7 1130 392 7 60 7 966
YoY 7% 7% 8% 7% 5%
I EEE
BEE 1.1% 1.5% 0.5% 1.0% 1.5%
Yo -0.3pct -0.3pct +0.2pct +0.3pct +0.4pct
AEsiEiiE Y309 34% 25% 25% 25%
Yol -12pct -9pct -Apct -Spct -Tpct
f:5=F: 3
EEERETEES 784 867 432 674 975
YoY 108% 62% 26% 21% 24%
HirPiEESEEImEIFE -76 -116 / -25 -88
RIS -39% 43% | #VALUE! 7% -40%
EERE=HIE
BieEmE 5.6% 5.5% 7.9% 6.5% 6.4%
YoY +0.9pct +0.6pct +2.8pct +1.4pct +0.8pct
EeEs 26 138 42 Y 39 45 7
GlEA= RS 11 -3 27 91 71
SaEER (WE) 6.2% 6.7% 6.1% 5.6% 5.9%

ERIFIR: Wind, FZiuEHar
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FUESS

HERK - AREHAIT

FEF BA: BAXT #H= R BAL:BERT
RIHERE 2020A  2021E  2022E  2023E LU EFEE 2020A  2021E  2022E  2023E
IR 206,539 217,457 235059 248,927 KmEe 13,002 14,503 17,034 19,267
RN 159,511 159,080 168,685 173,899 R 5 &R 32,095 27,585 36,589 41,876
KEWE. ARNMEE 49,455 60,557 68,686 77,411 INBRESRA = 1,832 5,334 561,195 635,001
B 15 2 K HAth i a8 KRR 2,312 3,007 362,393 412,246
HA A SN 927 924 980 1,011 o] fit HE SR 426,703 480,214 5,657 5,398
EVxH 190,961 199125 209,405 215,364 B EREE 273,076 317,868 3,263 3,703
&R R AR PF 25 153,888 163,685 171,897 176,734 K HA R AR HE 4,967 6,426 7,057 7,958
FHBHRAESIH 17.826 17,778 18,851 19.434 EHER 122,640 106,585 125,807 155,209
EIEHA 13,175 13,139 13,933 14,363 #BERT 1,004,376 1,129,454 1,304,455 1,488,014
HAth W 5532 3,849 3,839 4,070 4,196
Y Fi5E 15,578 18,332 25,655 33.564 R ESRIRER 51,476 59,212 67,290 76,188
RN &AL .86 RE T PERS 2,349 2,678 3,055 3,460
F 8 B 15,492 18,332 25,655 33,564 RRBEHAEE 1,802 1,892 2,280 2,560
B BTEH 1,194 2,750 3.848 5.035 Fhiass 634,501 743,492 832,920 946,354
2% F 5 14,208 15,582 21,806 28,529 KRBT EESEE 115757 112,260 134,671 155,950
1A ERA S %FE 14,297 15,426 21,588 28,244 et 902,696 1,010,613 1,160,355 1,316,573

B A 3,120 3,120 3,120 3,120
KB IEFRIEE Ko EFE 45,943 7,371 9,929 11,716
& 18% 5% 8% 6% B &ENAET 101,680 118,841 144,100 171,441
JAEKE . AANER 29% 22% 13% 13% AEMBERNE BT 1,004,376 1,129.454 1,304,455 1,488,014
= IR 25 R HAtb I aE
&R R AR PF 25 22% 6% 5% 3%
FEHERAESIH 6% 0% 6% 3% TEMSLEE
BEEA 4% 0% 6% 3%
= 75 . Lo s a1 SUEFE 2020A  2021E  2022E  2023E
P58 -189% 130% 40% 31% frifsEts (&5 )
3B FRASEFIE 2% 8% 40% 31% A BRI A o o o o
KA MNE 240,604 268,260 301,300 337,292
KEBBITERR L e [ —
T SR R AR P 252 TR 96% 103% 102% 102% SRER ()
Y T o o ok Lo WS 4.58 4.94 6.92 9.05
G EMNE 2.94 2.25 2.66 2.92
EEEA 8% 8% 8% 8%
FRRASNE 77.12 85.98 9657  108.11
tEE B
PIE 9.16 8.48 6.06 4.63
PIEV 0.54 0.49 0.43 0.39
* EigtRIEE
9 B R ke E 2% 8% 20% 31%
2V S EREE -6% -24% 18% 10%
A ) {E 17% 11% 12% 12%
BRLSRIE: Wind, ERIESMRAT
FiETE EERREA QAR RIRE, WEHRZLFANREREARIRE, BEEEAFIEAEIARRERETNFBENZ, 3/ 4
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