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BLBEAT 2019A 2020A 2021E 2022E 2023E Bf:BAT 2019A 2020A 2021E 2022E 2023E
RehE 7,257 5,475 6,614 7,429 8,628  EWIKA 1,738 1,824 3,208 4,433 6,013
7 USTEZR 48 R N7 ST R 132 87 154 213 288  BlpiaK 452 506 1,959 2,614 3,442
TR TR 1 1 2 3 4 B ERM 0 2 3 5 6
7 157 187 548 654 792 BAEA 75 82 69 86 105
Hith 132 910 914 917 921  EBEREANAAZER 362 488 564 733 934
g &it 7,679 6,660 8,232 9,215 10,634 WMSEM (101) (56) (60) (70) (80)
KHARAR SR 0 73 0 0 0 B ERRERE 82 13 0 0 0
BIER™ 28 986 999 1,048 1,114  ARMEZRE 1 161 (150) 0 0
rETRE 1 0 100 161 197 RERPRE 72 102 270 100 100
TR & 16 10 5 0 0 Hifb 38 145 145 145 145
Hith 57 691 1 0 0 BUFE 979 1,198 939 1,310 1,852
FERNE=51t 102 1,760 1,105 1,208 1,311 BUIMZA 0 6 2 2 2
Bregit 7,781 8,419 9,337 10,423 11,945  BUIEE 0 0 0 0 0
fRHAER 0 0 0 0 0 *IJ)riJM 979 1,205 941 1,312 1,854
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15528 A (101) (56) (60) (70) (80)  WENELE 27.45 28.17 16.49 14.93 13.88
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HE 228 (82) 918 (0) 0 UIRKFREFLE 9.3 16.6 26.6 24.2 24.0
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ICERZMR0 48 (234) -0 -0 -0 EV/EBITDA 65.1 50.3 62.9 453 32.2
& 18 NER 1.598 83 1.139 815 1199  EV/EBIT 67.3 51.7 67.2 47.6 33.3
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