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Ok AiE APR(TRR) 461 EBLEA (FBFL) 4,058 6,056 9,524 13,600 17,785
EHAE(AL) 184751 FLBEAMEKE 22.10% 49.23% 57.27% 42.79% 30.77%
1 B B RAK(T) 432.00/134.06 VEAHAE (FHL) 309 537 901 1,179 1,531
PR 300 $54¢ 4909 AEAAIARKE 32.24% 73.75% 67.82% 30.88% 29.78%
S E A 14451 TREERAA (L) 0.630 1.082 1.811 2.370 3.076
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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
EX- T T'IN 3,324 4,058 6,066 9,524 13,600 17,785 % & K4 1,038 2,875 2,642 2,588 3,701 4,836
Y 22.1% 49.2%  57.3%  42.8%  30.8% gl HA 1,371 1,796 2,407 3,257 4,629 6,032
EERT YT 2,048 -2,413 -3,834 5508 -7,833 -10,179 4 3,015 3,636 4,933 6,770 9,386 11,895
Yotk £ A 61.6%  59.5% 63.3% 57.8% 57.6% 57.2% i b AshAE 180 164 1,031 1,231 1,499 1,770
% 4) 1,276 1,645 2,222 4,017 5,767 7,606 FBh 5,604 8,470 11,014 13,846 19,214 24,534
%2 £ M 38.4%  40.5% 36.7%  42.2% 42.4%  42.8% %.& 56.0% 61.7%  62.9%  62.8%  68.9%  72.9%
2 b H A B e -20 -28 -64 -86 -122 160 g gk 65 83 95 94 94 94
% £f £ SN 0.6% 0.7% 1.1% 0.9% 0.9% 0.9% B &k 1,932 2,173 2,306 2,625 2,911 3,165
o 42 40 -169 -238 -354 571 -816  -1,067 %.& #2 19.3%  15.8%  13.2%  11.9%  10.4% 9.4%
%24 £ SN 5.1% 5.9% 5.8% 6.0% 6.0% 6.0%  EAHKE 2,322 2,905 3,851 5,224 5410 5,586
5 2 4% -503 558 -851  -1,143  -1,632 2,134  azhAE 4,397 5,265 6,504 8,208 8,680 9,111
Yo £ A 15.1%  13.8% 14.1% 12.0% 12.0%  12.0% %.& = 44.0% 38.3% 37.1%  37.2% 31.1%  27.1%
G s -351 -525 670  -1,429  -2,040 -2,668  # F %t 10,001 13,735 17,518 22,055 27,894 33,645
Yotk £ A 10.6% 12.9% 11.1%  15.0% 15.0%  15.0% 45 #1443 966 1,118 622 1,305 2,069 2,323
6.6 7#)38 (EBIT) 232 295 282 788 1,157 1577 g iH#A 1,666 1,931 2,897 3,888 5531 7,188
Yotk £ A 7.0% 7.3% 4.7% 8.3% 8.5% 8.9%  ItiwiAh il 1,793 1,741 4,382 6,300 8,512 10,786
Wt % % -48 -99 43 13 fl 1 etk 4,425 4,791 7,900 11,493 16,112 20,297
% d £ SN 1.4% 24% -0.7%  -0.1% 0.0% 0.0% £tk 328 1,113 10 10 10 10
7 RALRE -24 33 44 -38 -66 75 Ak 1,497 1,731 2,496 2,493 2,493 2,493
N RAME R B S 0 0 0 0 0 0 % H 6,250 7,635 10,406 13,996 18,615 22,800
s % 0 0 1 0 0 0 i@ BBARE 3,548 5,856 6,781 7,628 8,748 10,214
% 7 5 717 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% . @A 458 491 496 498 498 498
2 0 F158 334 421 669 1,163 1,490 1,903 * 4 B A1 1,114 1,398 1,903 2,750 3,870 5,336
b A E 10.1%  10.4% 11.0% 12.2% 11.0%  10.7% R R 204 244 331 431 531 631
ERE Nt 11 19 15 15 15 15 T B A AR A 10,001 13,735 17,518 22,055 27,894 33,645
%, AT A8 345 439 684 1,178 1,505 1,918
)7 % 10.4%  10.8% 11.3%  12.4% 11.1%  10.8% b 2R A
Pt 4% HL -62 -70 -53 -177 -226 -288 2018 2019 2020  2021E  2022E  2023E
1R 18.1%  15.9% 7.8%  15.0% 15.0%  15.0% %4
% 4] 58 283 370 631 1,001 1,279 1,631  H@Kki 0.510  0.630 1.082 1.811 2.370  3.076
b M AR 49 61 94 100 100 100 HRsAF 7.746  11.935 13.658 15.328 17.578 20.524
Y- N P 234 309 537 901 1,179 1,531 4B EENALSA -0.045  -1.998 2.679 2.647 2.509  3.626
# A E 7.0% 7.6% 8.9% 9.5% 8.7% 8.6% £k REAl 0.028  0.052 0.063 0.109 0.120  0.130
R E
s tEs ARFEFL) P e 6.59%  5.28%  7.92% 11.81% 13.48% 14.99%
2017 2018 2010 2020E  2021E  2022E @ 3 FiRA% 1.54%  2.34%  2.25%  3.08%  3.56%  4.04%
% £ 283 370 631 1,001 1,279 1,631 iz A KAMEE 2.29%  3.76%  2.98%  4.74%  6.79%  8.14%
MR AR 49 61 94 100 100 100  g#
9E 4 & 289 301 353 324 399 449 i m L 4pougkz  37.01% 49.53% 22.10% 48.31% 46.47% 32.38%
i A 51 48 63 4 33 48 EBITH k% -66.88% -285.16% 27.57% 84.71% 53.31%  40.86%
52 fra ks -644 1,699 409 15 -466 328 Ak 35.21% 86.05% 32.24% 73.60% 37.10% 37.24%
2 8 & PSR -20 -980 1,330 1,314 1,245 1,800 B EHRE 24.53% 22.79% 37.33% 26.85% 18.56% 20.95%
S AT A 244 -170 659  -1,971 -790 790 fpESmgh
i % 0 -20 -14 1 0 0 MK B R S 117.3 86.7 80.0 110.0 100.0 95.0
£ 0 0 0 0 0 0 A% ARk 4157  449.8 503.0 520.0 510.0  500.0
% K EHAAAER 244 -190 673 -1,970 -790 -790 JI A 2K B R S 199.9 217.7 237.7 220.0 210.0 200.0
1 AR S 0 1,982 201 0 0 0 R RS 237.9  206.8 178.6 116.6 76.7 55.5
kA A 335 1,080 -1,059 682 765 253 kg
£ 77 -112 -98 -80 -108 128 AR ARG -1.85%  6.83% -10.55%  1.85%  3.00%  1.53%
& AR 257 2,950 -956 602 657 126 EBIT #| &R 425 4.7 4.9 3.0 12.4 13.4 16.3
P’Aﬁ'@‘/ﬁi -7 1,779 -299 54 1,113 1,136 K7 Rk 57.27% 62.49% 55.59% 63.01% 65.62% 67.98%
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2 2020-10-27  EA 159.50 240.30 ~ 240.30 Syl [ I T Y B 200
3 2021-01-25  EA 221.01 265.00 ~ 265.00 sonol (N ARTN” X RN ¥ IO S 150
4 2021-04-12  EA 159.50 265.00 ~ 265.00 ' 100
5 20210429 %A 164.30221.00 ~ 221.00 W77 A e s N 1
6 2021-07-01 %A 277.38 305.00 ~ 305.00 121.20 ' 1" T H °°
7 20210831 %A 351.01410.00 ~410.00 BE e A 8 A A A m a
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