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10.17%, E+ =% S I EH255.551C0, Flig£9.86%, SLIL)a4-
B A)8126.121070, FHIEK12.35%, KNG EBAKT T35 TR,

& BT ERFIBNG L, 27 BREIEK. 2021F = F 4, 8] BIK.
Va4 )i 5 ) H9.86%. 12.35%, KA RA M E B TF
LB ZEEVRIGRAAEFTK. 57 mkA, 2021525, F4EFE
M N220.431C 7, Rl K5.55%, 3gik4x k¥ 4F9.39%0 LK%,
HyFTHE. 750 E e BERH;A, KRNI F SEPINEKE
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17, FBl3gK48.10%, 20214 5] = Z F 3% ik IRtk RWT4RFF, BRI
JEAZEF AR, AR RER S . SR ERT AT KRN
AL, SR H.

Rl d, 20210 AT =&)L, o8] AT REIMNILL146.851C7T, Flrbig
K74.14%, Eik19.70%, £ =F & H 44 R BN R LR F57.9%,
£ 161£20.30%. 8] EAH AKX AT REINLE LT K, F 6 BHEALEH
BHAE &RV, AR RIRA, 45 4 A 3] 2AEA)TE 38 K34t
ZEHEHEFT @, 2021 FAT =5 F, A58 B A 245 4E 520054, H
PRV 13N, TERAFEGBET, Hw62), TRAZIBLHA.

B2 FEHM. HEREBNBKER

10,000,000
8,000,000
6,000,000
4,000,000
2,000,000

SN (T

40% 10,000,000 300%

30% 8,000,000 200%
20% 6,000,000
100%
\Im 20% 5000000 r/\/\ 6

o 5 1 [F] L

I 0% 2,000,000 o~ 0%
-10% R e T
> S > N > N > N > S > S >
&> ,90 q/Qo %No m\,o RS SIC > ,90 %Qo q/No X
DT AT DT D DT AT AT AT AT AT AT A
RYFEYN (JIoT) e 5N (JT00) #eRUN o)
— 1) [F] A e Y A LU TR e it [F] LU TR

FTA KRR : WIND, EIFHERFR S LR

Fo#RIR: WIND, EFFEAR S LR

LAREARFE &R DR TR, sSeiT S rn A RN R, 20215 =
ZE, NE 2A%90.83%, FlH-0.23pct, &2 FZF5]E4E b bR

HELWREXZ B ETER 20f6



[ EFES

A o8] B

FHPTER, NG AR InE £13.86%, Rl THE2.064~F o4, &RATIA
A 2R BT F GBI RAEPE. a4 ERAEAH2.4%, B
TH0.164 8 408, B8 %IFIRKT; BT A ET7.32%, Fligin0.73
NB ok, 2R TRIFNEAFIE I WHFAERILTR0.64E
o R B LABATA KA E MG e, 20214F = F 5, N 5) Jad 4 A
£ HA47.90%, FHERKLOINE 4%, ATHAZ R AN R, AlEHF
R

WHE BB, SR EREERFTH . MAEET AL TS 6 L,
AL B) B AL IR A4 | m K 24K T 69 AR S F B R R A AL,
B AT & R 3 6 BARM A B2 M31007THRE F 12 = % £ 27000/, L4
B BUK TFARBOR, UL 6 . A W B AAR G % - du by A By B
KE, KAFEMHBAEEMLDE, Amit— A 2%, Wik
RERMEZHERTRI. &8, FEHEFRKEE, RERZ L, A
M. RBLE. MAS, GRERRTHEAW, iR I)EHELZ®IE
BRI, Tt 8] KRR KA L R TF

BREB N S AFERA, KPREBENH, TR LGHEK
MEEARFH . HFF, QEHEEIRSNE TE2AL. EEF w3
o) b gE S R A I, F 4100288 3 APE&2A 108 5.5
TI427.29%, £43.484%, BEMER I, KAIF 5] 2021-235FEPS
A1 A441.90. 47.03. 52.667T, A LPE#A44. 39, 354F, 4iF “If”
P,

A1 EEBAFHR

2020A 2021E 2022E 2023E
RN (BFL) 97993 108576 121606 136198
B % 10% 11% 12% 12%
JaE4F) (B 75 L) 46697 52630 59082 66154
¥ A 13% 13% 12% 12%
HFIIKE () 37.17 41.90 47.03 52.66
PE 53.75 43.57 38.81 34.66
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LA
2020A | 2021E 2022E
97993 108576 121606
10% 11% 12%
8265 8094 8580
89728 100482 113026
92% 93% 93%
13887 15472 17390
14% 14% 14%
2548 2714 3162
3% 3% 3%
6790 7492 8366
7% 7% 7%
50 54 61
0.1% 0.1% 0.1%
66635 74646 83774
68% 69% 69%
66197 74456 83584
68% 69% 69%
16674 18763 21063
49523 55693 62521
46697 52630 59082
2020A | 2021E @ 2022E
37.17 41.90 47.03
128.42 147.62 168.37
53.75 43.57 38.81
4.03 3.43 3.17
15.56 12.37 10.84
36.50 31.13 27.34
29% 28% 28%
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9.57
24.09
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