202110 A 28 H %*ﬁE#

EVERBRIGHT SECURITIES

ATHR

AF-inE KENEERS), SRR RZFOF
——TKIRTT (002142.57) 2021 F=FRAITF

o
Yaith: 37.88 7T

B4
£&
ST F—i 10 A 28 B, TKIRITA % 2021 F=FERSE, si=FELIE W UI 388.78 12,
SAVEHEE © S0930519050002 YOY+28.5%, YIEH&FI3E 143.07 12, YOY+26.9%, NI A=K 17.22%
010-57378038 (YoY +0.85pct) »
wangyf@ebscn.com ,."—:"\W
ST ER > BRRBFEERFIFLASIRT, BREB TR
010-57378035
dongwx@ebscn.com BRERMRA, 2021 FRI=FEEKR. KFFFE. [F22FERIEERS A
28.5%. 28.6%. 26.9%, IZRHDFIEFPIREA 3.3pct. 3.9pct. 5.6pct, B 2021
o LR, ERRBIMENZNSFLRASS. RN, SRNENGNES (8
Rz 08 YOER-EFILR) HPIR 3.9 MEDRREEZE=FRN 1.5 MBS R AFER
it STs.8a HIERIESRE, MET KRIEBRNNERRRE—SBL, BEE. S EA

—ERE/BE0GT):  31.01/43.96 K & EE RIRPIRE P Ko

3E 3 BiRFER: 51.11%
BEETYRE, 3Q BEEW. 1I8)8FEHFRLLIEK 34.8%. 39.7%, 1BEHS
BATEXES % 2Q #87t 5.5pct. 15.2pct; 3Q BEIHRBRAMEMK 38.02 127t (REFERHAZIR
e 14.18 1275, FILEig{ 59.5%) , HARFHREFENENBERT, TRIETNHEE
2 HIENSEHF 7B EITHENE,
> REZFEEES, R KEheEEs, SR SRR LK 17.8%
SIIEIEEIALEEEEEET  SRRERAMIASHENE, RESFENE. ERERER, HZSETRE
—owEE — 0 TR BIMNBILLIG K 17.8%% 244.72 1270, TESHASBMERRILEK, &
PN —H . BEKRE:

AR KRIAERS, ERELH—SRA, BE 9Bk, TRETRHS. £8
% M 3M 1y BT I IEESD B 23.7%. 24.8%. 27.6%, HEEIFLLIRF 2.3pct. 3.1pct.
Izg ;05;(2)0 ggg 3-1230 0.6pct, WM EEBEFTLLEFIRLLIZA 0.2pct F 44.8%, 5 EbEELLE LUSKAYZE
At ' = ERASHE; Hi, DA WARRSPIRLLEK 30.7%, 22.7%, FIFLLE

-17.1pct « 2.7pcto 3Q LIFREVE N 405.55 1270, RN LAEFTELLFIAE 4:3;
BE9IARK, TARMELL 38.8%, FIFLEEARET,

FERERTRIEK, B#E AR, THETEAMRK., iTEARK. EREHIZRS
$924.5%. 25.5%. 13.1%, HEZIRLLIEH) 2.1pct. 2.7pct. -0.1pct, BFEL
fafE (YoY+56.4%) . Rfdf&E# (YoY+51.3%) ZHIEHEMBEXER, FbitRAfK
EEEBZIRLL TFE 2.7pct = 62.7%.

EABEWEENDIRER. TRET=FIREEE 2.29%, FIFLL T 4BP, 28
EWEETINRER (PIREEESFIFLLTRE 22BP) , MBEBEFRRESIF
EbiRF 1BP = 3.84%. it B ASEFIALLIRFA 2BP £ 2.17%, ABEIMKA
EEERRE T RFNAFIERIENKE, BNitEAGRRAFRERETR, &
BEERELFITIREFKFE o

SRS



ST (002142.5 AR

> ERBMAFLLEE 51.8%, FEBRAEFBNDRRAZIE

THET=SIRIEBWNFELLIE K 51.8%F 144.06 1Z, IEBURAN &L 37.05%,
FTEZHEMIFEMANRBLSIE 110.5%Z 87.67 {Z7TiRiR, HEAIZERKEHD TR
FELbEE 113.39%%F 86.08 127T.

FEBRAEHBNFLIGK 5.9%F 56.39 1275, EFRZE (FIRELGGEA
-0.7%) . BiERE, FEERMEWN (REEXH) FLIEK 16.3%, HEi&F
B, FitEEEAEEY. . RIEFFEETN. EFEBENAEZHE
EEE1E 112.7%, THEMNFLEFREBNTREZER, E5FRIKRERE,

FiHNEERTENAZEV EER I SHEIEFRRIEHRNENRAK, B4
BXBAXHAESER, TRIRTEEXEEFIEKAER, EREARME
MBRYF; AR TRRITENSTPREGER TEMFLAR, BEUWERETE
BISWANEBERABRTIE,

> AREMEFHLETRE, KREESFAE 515.3%

BHE 9 AKX, TRIBITARENE 0.78%, ZIFLL T 1BP, RRHTEEH 2019
FLRFEMTF 0.8%TH; (RF+FRR) EH 1.16%, =IFLL T 2BP, &
FRER—PHRE, BN, KEBEXRSIIFLIEF 5.17pct E 515.3%, XL
HNEES D — SR,

> FHEAREXRRTREA, ERBURERMHTZO—RAR

BEIAR, THRRITRO—RABLTRER. —REFRER. BXREEXRDH!
79 9.39%. 10.58%. 14.92%, ZFiftb7351Z M 1BP. -2BP. 18BP, 8 A 27
H, TRIBRITRHASMERARE (U8 10 REEFED 1R, BEEASTE
i 120 1Z70) RIEESE, RREMEENEEZO—REFERANEREA
AFZRANTEo

BRI, HES5ITER. THRBTEERERRBIIGRESR, ARRMLINP
ZRREFEXE, HEERARENATREBEN, TR TITRIEF#H, #
— L RFE G K Eh . 4545 2021-2023 VA& & FETN Y 184.44 12 7T
223.14 127t 265.62 1Z7T, BEEMUEERRSEMIEST EPS FERisTE (RR4H

60.08 1ZR8Z5 /7 66.09 1ZR%) , 2021-2023 £ EPS 4B A 2.79/3.38/ 4.02
7T, HIF “EN 4K,

MR SRAMEFHILENLE, FRETIMARBERERER,

£ 1: RERANTWNSHEER

WA (BT 35,082 41,111 50,744 61,045 72,638
AT O T 21.3% 17.2% 23.4% 20.3% 19.0%
#5050 (BAT 13,715 15,050 18,444 22,314 26,562
BRI E 22.6% 9.7% 22.5% 21.0% 19.0%
EPS (%) 2.44 2.50 2.79 3.38 4.02
ROE 18.1% 15.9% 16.5% 17.3% 17.7%
P/E 15.54 15.12 1357 11.22 9.42
P/B 2.49 2.20 2.09 1.81 1.56

BEBRIR: Wind, JEAIESFHRFTUN, RMNETIES 2021-10-28, 2021-2023 FERZAIRER 66.09 1ZBME,
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EWSR{T (002142.52) AKX b

B 1: TRIRITERREFRRFE LG ERFE ML E 2: THBITERMEF SFREEERTA
40%
1H21 =1-3Q21
35%
50% L% 43.6%
30% 40%
25% 30%
20% 20%
15% 10% 4.8%
10% 0% . |
5% -10% (8.8%)
oo -20%
2019 1Q20 1H20 1-3Q20 2020 1Q21 1H21 1-3Q21 -30% (27.2%) (27.5%)
—o—ELEA (BR) —e— BEFFED (RF) ——3S5HE (BF) 40%
i 2EE JERMA Bl A 5 P9
RESRIR: REMIR, KKIEFHARA BEBRIR: REMR, FXIESHRAR
R 2 TREBOTEEE~AREN
3Q19 2019 1Q20 pIoyli] 3Q20 2020 1Q21 2Q21 3Q21
Va1 =177
R ERABR/ EBE™ 42.1% 41.1% 42.0% 42.7% 43.8% 43.8% 44.2% 44.6% 44.8%
BLETH 1.9% (1.0%) 0.9% 0.8% 1.1% (0.05%) 0.4% 0.4% 0.2%
LB/ R 57.2% 57.6% 56.8% 56.4% 55.5% 53.8% 54.6% 53.3% 53.3%
BLFETH (0.9%) 0.5% (0.8%) (0.4%) (0.9%) (1.7%) 0.8% (1.3%) 0.1%
SE R/ TR 30.4% 34.0% 31.7% 31.5% 35.4% 38.0% 38.9% 38.8% 38.8%
BLFETH 1.3% 3.6% (2.2%) (0.3%) 4.0% 2.6% 0.8% (0.0%) (0.1%)
EE/ER 12.4% 8.4% 11.4% 12.1% 9.1% 8.2% 6.5% 7.9% 7.9%
BLFETH (0.4%) (4.0%) 3.0% 0.7% (3.0%) (0.9%) (1.7%) 1.4% 0.0%
MR/ EREF 48.5% 48.9% 47.4% 48.0% 48.0% 48.3% 48.8% 48.2% 47.9%
BLFETH 0.2% 0.4% (1.5%) 0.6% (0.1%) 0.3% 0.5% (0.5%) (0.3%)
it EN A7 d b S i 9.4% 10.0% 10.6% 9.2% 8.2% 8.0% 7.0% 7.2% 7.3%
BLFETH (2.0%) 0.6% 0.6% (1.3%) (1.0%) (0.3%) (0.9%) 0.1% 0.2%
AEEH (L)
BEFER/MBAR 73.5% 67.1% T74.7% 70.9% 69.5% 66.0% 69.7% 65.3% 62.7%
BLETH 11% (6.4%) 7.6% (3.9%) (1.3%) (3.6%) 3.7% (4.4%) (2.7%)
JEHRER N/A 44.2% N/A 44.2% N/A 45.0% N/A 46.2% N/A
BLFETH N/A N/A N/A N/A N/A N/A N/A N/A N/A
TR fE N/A 55.8% N/A 55.8% N/A 55.0% N/A 53.8% N/A
BLFETH N/A N/A N/A N/A N/A N/A N/A N/A N/A
PN EZ/ /TR 20.3% 20.6% 20.4% 20.3% 19.3% 21.8% 22.0% 21.5% 20.7%
BLFETH (0.0%) 0.3% (0.2%) (0.1%) (1.0%) 2.4% 0.3% (0.5%) (0.8%)
L EIER R 79.7% 79.4% 79.6% 79.7% 80.7% 78.2% 78.0% 78.5% 79.3%
BLETH 0.0% (0.3%) 0.2% 0.1% 1.0% (2.4%) (0.3%) 0.5% 0.8%
MRS/ B AR 16.0% 18.5% 13.6% 13.0% 15.5% 13.4% 12.8% 15.8% 18.7%
BLETH 0.2% 2.6% (4.9%) (0.6%) 2.5% (2.2%) (0.6%) 3.0% 3.0%
SRUR L g 57/ B fa 10.5% 14.3% 11.6% 16.1% 14.9% 20.7% 17.5% 18.9% 18.6%
BLFETH (1.2%) 3.8% (2.7%) 4.5% (1.2%) 5.7% (3.1%) 1.4% (0.3%)

HERIR: ARAE, AKIESHRFRT

HIFZ R &E— T 5 -3- SRS




EWSR{T (002142.52) AR

5 . al ‘= = s, 5 . V3 N e o
B 3: THRRTESEES (KEE, B %) B 4: £ERFTRERRABAGRER (NWEE, 2O %)
3.00% 4.10% - 2.60%
4.05% 1 2500
2.50%
4.00% 1 2.40%
2.00% 3.95%
4 2.30%
. 3.90%
1.50% 1 200
3.85% 2
1.00% 3.80% 4 2.10%
+ 2.00%
0.50% 3.75%
3.70% 1.90%
0.00% 1-3Q19 2019 1Q20 1H20 13Q20 2020 1Q21 1H21 1-3Q21
. ‘0
13Q19 2019  1Q20  1H20 13Q20 2020  1Q21  1H21 —o— BB HERAREE
ERBRR: ARQE, AKIEFHAR HEBRR: ARAE, AKESFHAMR

® 3. PRBTHETRETEER

3Q19 2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21

RRE™ME 0.78% 0.78% 0.78% 0.79% 0.79%  0.79% 0.79% 0.79% 0.78%
QoQ 0.00% 0.00% 0.00% 0.01% 0.00% 0.00% 0.00% 0.00% (0.01%)
(XH+FR) [AREEH 1.35% 1.52% 1.53% 1.38% 1.33% 1.29% 1.15% 1.18% 1.16%
QoQ (0.06%) 0.17% 0.01% (0.15%) (0.05%) (0.04%) (0.14%) 0.03% (0.02%)
BH60R U LRI/ F R N/A N/A N/A N/A N/A N/A N/A N/A N/A
QoQ N/A N/A N/A N/A N/A N/A N/A N/A N/A
BHA9OR M E R/ FAR B N/A  92.2% N/A  85.7% N/A  82.7% N/A  87.63% N/A
QoQ N/A N/A N/A N/A N/A N/A N/A N/A N/A
BHA0R ML LB/ R EH N/A  0.72% N/A  0.68% N/A  0.66% N/A  0.69% N/A
QoQ N/A N/A N/A N/A N/A N/A N/A N/A N/A
FRAEERE (BREWL) N/A 0.63% N/A 0.72% N/A 0.79% N/A 0.50% N/A
QoQ N/A N/A N/A N/A N/A N/A N/A N/A N/A
EREER (RREWL) N/A 1.36% N/A 1.26% N/A 1.25% N/A 1.23% N/A
QoQ N/A N/A N/A N/A N/A N/A N/A N/A N/A
KREBE=E 525.5% 524.1% 524.1% 506.0% 516.4% 505.6% 508.6% 510.13% 515.30%
QoQ 3.04% (1.41%) (0.01%) (18.05%) 10.33% (10.76%) 2.98% 1.56% 5.17%
®Et 410%  4.10%  4.10%  4.00%  4.08%  4.01%  4.01%  4.02%  4.03%
QoQ 0.01% 0.00% 0.00% (0.10%) 0.08% (0.07%) 0.00% 0.01% 0.01%

HERIR: ARAS, AKIESHRFR

R4 TREBETBREAFTREE

3Q19 2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21 3Q21

BEREE 16.10% 15.57% 15.20% 14.57% 14.76% 14.84% 14.45% 14.74% 14.92%
Qo0 116% (0.53%) (0.37%) (0.63%) 0.19% 0.08% (0.39%) 0.29% 0.18%

—RBEFTRE 11.64% 11.30% 11.16% 11.43%  10.75%  10.88% 10.68%  10.60%  10.58%
QoQ 0.08% (0.34%) (0.14%) 0.27% (0.68%) 0.13% (0.20%) (0.08%) (0.02%)

BO—RBSTER 9.86% 9.62% 9.60% 9.98% 9.37% 9.52% 9.39% 9.38% 9.39%
Qo0 0.18% (0.24%) (0.02%) 0.38% (0.61%) 0.15% (0.13%) (0.01%) 0.01%

RUBS IS 2 7= ) L 38 2 19.64%  23.24%  24.87% 29.16%  28.16%  22.56% 21.43% 18.85% 16.75%
Qo0 1.42% 3.60% 1.63% 4.29% (0.99%) (5.61%) (1.13%) (2.58%) (2.10%)

BRRR: QA8QE, AKIEFMAFR
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PIRSRST (002142.52) AAUESS
HEiRETRSBFTN
flEx (AT 2019A 2020A 2021E 2022E 2023E B R 2019A 2020A 2021E 2022E 2023E
BN 35,082 41,111 50,744 61,045 72,638 BH 1,317,717 1,626,749 1,987,308 2,390,028 2,900,155
ARSI 22,238 27,859 35,862 43,931 52,574 RHGTRAERR 529,102 687,715 869,959 1,096,149 1,348,263
ESSYVON 12,844 13,252 14,882 17,114 20,064 Rk 2 7= 128,433 124,958 129,699 149,902 172,146
BFEBRRASBN 5,110 6,342 6,659 7,658 9,190 SRIEA 629,531 758,852 925,799 1,110,959 1,288,713
AEAIESIIN 7,734 6,910 8,223 9,456 10,875 ERBEFAT 1,287,066 1,571,525 1,925,458 2,357,010 2,809,122
iG] 19,792 24,611 30,537 36,607 43,682 B 1,216,981 1,507,756 1,852,081 2,235,934 2,723,675
KERFE 22,680 25,122 31,061 38,169 46,080 U7 R 771,521 925,174 1,100,957 1,288,120 1,494,219
ERRHEMRERS 7,461 8,667 10,899 13,776 17,169 WG 377,730 477,497 631,896 828,313 1,084,448
BERTAE 15,218 16,455 20,162 24,393 28,911 TR AkET 1,149,251 1,402,671 1,732,853 2,116,433 2,578,667
FrigHt 1,427 1,319 1,613 1,951 2,197 B 100,736 118,993 135,227 154,094 176,480
FE 13,791 15,136 18,549 22,441 26,714 [itZ: 5,628 6,008 6,609 6,609 6,609
JAREREAFD 13,715 15,050 18,444 22,314 26,562 AR B AN 100,309 118,480 134,609 153,348 175,583
A SE RS < 2019A 2020A 2021E 2022E 2023E
EREFIRGEE 4.05% 3.97% 4.00% 4.01% 4.00% B 18.03% 23.45% 22.16% 20.26% 21.34%
HRREE 6.04% 6.12% 6.06% 6.07% 6.05% ERH 19.51% 22.10% 22.52% 22.41% 19.18%
B R RRAE 2.41% 2.27% 2.17% 2.18% 2.17% fTRRk 18.14% 22.05% 23.54% 22.14% 21.84%
FRMAE 2.04% 2.09% 1.90% 1.91% 1.92% e esl 23.31% 29.98% 26.50% 26.00% 23.00%
BEE 1.88% 1.95% 2.05% 2.05% 2.04% BFRRT 19.30% 19.92% 19.00% 17.00% 16.00%
AFE 1.63% 1.71% 1.83% 1.83% 1.84% NS ON 16.31% 25.27% 28.73% 22.50% 19.67%
RORWA 1.72% 1.54% 1.54% 1.55% 1.53% BFEBERBSRN -11.81% 24.12% 5.00% 15.00% 20.00%
ROAA 1.13% 1.03% 1.03% 1.03% 1.01% EL115ON 21.26% 17.19% 23.43% 20.30% 18.99%
ROAE 18.10% 15.91% 16.51% 17.28% 17.75% IRERIFE 21.25% 10.77% 23.64% 22.88% 20.73%
J3REFIE 22.61% 9.73% 22.55% 20.98% 19.04%
TRERE 0.78% 0.79% 0.79% 0.78% 0.78% SRENREEET 2019A 2020A 2021E 2022E 2023E
REEEE 509.82%  493.69%  505.10%  502.23%  505.64% EPS (%) 2.44 2.50 2.79 3.38 4.02
2 3.99% 3.92% 3.97% 3.93% 3.95% PPOPPS (5T) 4.03 4.18 4.70 5.78 6.97
BVPS (5T) 15.19 17.26 18.13 20.96 24.33
3 2019A 2020A 2021E 2022E 2023E DPS (5T) 0.53 0.50 0.56 0.67 0.80
AERER 15.57% 14.84% 13.53% 12.56% 11.62% P/E 15.54 15.12 13.57 11.22 9.42
—REFFRE 11.30% 10.88% 10.14% 9.59% 9.04% P/PPOP 9.40 9.06 8.06 6.56 5.43
b —RARTRE 9.62% 9.52% 9.01% 8.65% 8.26% P/B 2.49 2.20 2.09 1.81 1.56

HRRR: QRAS, KAIESMRAFATN, R HHARN 2021-10-28, 2021 FERIZRERENRIZ.
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TR AETRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 3R 6-12 NE BB A AT S E IS 5%E 15%;

A it 3R 6-12 NA MR AR S AR S M T ENE AR E 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZER, HEQBHIGTERNERNEATHEL SN, HEEMERE, BELEL HBHREITR,

e A - A BREREEIFR 300 1535, AUNEREERPMREE; SLREENCIARTE; MEREENM RIS, BREERENEE
EfHRERA: e

S EESERIBRYENREA

FIREPMEENDTETEMRE, FRBRIKATESBONERGNEATR. FRERBNEMGES ZREEHRRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZR D NMEBFPEIES VSR FRIESG A Z IR BRI EMIES DT, USMRNRWESE, TWVEIENRRSE, E€RAE
AANER, M. EYMHARRS, FNEREHABTNUR AT, AREEURESEREHNFAERAASZZRIE, FRAFRSPERXT
RITHEEFF AR ASINERBAT AR ARR. HARAZRIGRMBITHRZEERANREMERE. TP RIE. TEERERURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁﬁﬁkﬁﬁﬁ%mmm%ﬁﬁ—%ﬁxgﬁ,$5,&ﬁ$%5¢ﬁ%¢ﬂ%%ﬁﬁ%mﬁm%ﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz

FIRERAXKIEFROBRABGIE, AREHFROERATNEFFEIERSITFIREFRE AN SHER, ARKREEPEAREMNERR
(NAFREEN, FTEEBRE) NOH. SREESOWIIFRPEIESLDEETIESRAES TR ARES ERETREE T,

FHARIIBEBRATM Everbright Sun Hung Kai (UK) Company Limited @Y AIEHMR B IR A BRI KEEHAT,

FRUFEEA
ARIEFRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMSESEROFIISAR, 29
EIESSHENERH=REMERATNZ— REPEIERSZANEEIESFRE ISR, ZARNEETEEFEEHRAE RIS,
FTRBZETE: EFEL; IEFRAEN, SIEFRS. IEFRAEDE XM SN, ESRESRE,; EFAE,; AREARRMEDEN
B EFRARESNHE,; BAERFUS; PEIEESHENHEMIS, b, FAARTEILERERFARNAREEE, EERA. B5.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERENRIMEEAATE. &R, TBNESNEM, BF
gﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%gﬁo%kﬁ#ﬁ%%ﬂ%ﬁ*ﬁ%E\@ﬂﬁ%%ﬁ%%é,@*ﬁﬁ&wﬁﬁﬁ%ﬁ

FIREPHNERL B, T RBIREFIRRAE X RIESAR AL, PIRERMEHTRBERTEM. FEAERT, FIREFHES
FATFRRNE DH TR ERMARNRE RN, BFANBEZEHRFREFBTRERANG, SREDHEBHFARRNB L RE BRI HRHE
ENAGRABN. USWAUKEERR. RAEFNHYRDEEESHERR, HBERNERTRERS, THAFRRENHHIRFTRKNIM
—EER. WREHEERAFREMERN—TIER, FARMREEYFEEEAEERE.

TRIBYHEE, AABARSEEFHAGSEREMHBES. BNETNF—HRE. ZATNHEEAR. XZARMAME W AGFTESREF
RESHREPWSAEANOKEBETPIRHZZER, FATNR=EETAE. BESITUREMEE I SIRRFATEESMIMEHSIRENEL
gﬁ%ﬁﬁ-ﬁ%&ﬁ&ﬁo$QEﬁﬁﬁﬁ%ﬁ%#ﬁ%&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%H,EﬁEﬁ%%%ﬁgﬂAiﬁﬁ#
12! Fo

TEEBATHBERT, FARRERBNMAREEIREPRINABFMRITIESNATHH#TRS, AR AXEQTIRMFIETEIURMIG
%iﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%W%oEﬁ%ﬁ%%ﬁ%ﬁ$@ﬂ&¢ﬁﬂWﬁmmﬁﬁﬁmgﬂ%ﬁﬁﬁﬂﬁﬁﬁ,%ﬁ$ﬁ%¢ﬁ&ﬁ&%
N _%_J\ o

FIRERFEPEAREMEZZEPEARLNERAN L, NOREETFEE. FMMRERIRREAETLERE, REBEIFA, EEVHEHNN
AREUERTR. BTN, S5, i, HE. X, BiEs51H. NEENITALEAREMREMERSEIZIHK, AABRRFREE
R—INEREENNF. FAEFIREDERNEN. RSITICRATICHINELT BT, RSIFERIFIE.

FARIESFRDBIRARRIRFE. RE—LIF.,

KRS FFR

L b= 3|

BLTXERIAR 1266 5 ARRREEE 2 S BHKRREAIE 6011 S
1BIE517 1 SRtk 48 B E=EEFAE TR NEO ZRLETTAE A BE 17 #
H RIS E R AT XBAH

&4 RE

HARFBEEFRAR Everbright Sun Hung Kai (UK) Company Limited

FHBMPTLHIAE 33 STE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

IESFMRRRE
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