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SHANXI SECURITIES CO., LTD.

IESMFRE : QAWK RITHRE

+*2: ERFW 2021 FRI=ZFERFEHTHS T B AT
2020 2021 F g K&
ERIT PN 189,351.76 296,784.08 56.74%
ERIES 25.50% 25.05% -0.45%
HE R 22,327.58 32,862.19 47.18%
%R 11,434.62 12,037.09 5.27%
FEE 5% R 797.80 876.90 9.91%
W 4 9% 1,718.39 -3,831.40 -322.96%
BRAURE -2,946.56 -416.51 85.86%
B kA8 25,759.68 36,334.81 41.05%
Ao: & L IPEN 214.59 6,954.37 3140.77%
B E S 274.16 96.30 -64.88%
AREPE¥ 25,700.11 43,192.88 68.06%
B PR 6,174.11 9,443.87 52.96%
A8 19,526.00 33,749.01 72.84%
B VREABE -759.48 1,345.43 -277.15%
)2 B - H o> 8] B A 649 5 i 20,285.48 32,403.58 59.74%
HABKIE: wind, WWFIEHMRER
R 2: RPN 2021 FRI=ZFEHERAETHIER
2020 2021 A 225 %
RN GHES 11.79% 11.07% -0.72
S PHES 6.04% 4.06% -1.98
A R & 0.42% 0.30% -0.13
W 5% & 0.91% -1.29% -2.20
HABRKIE: wind, WWFIEHMER
x3: ERHMBFTERMTUSH B AR
20Q2 20Q3 20Q4 21Q1 21Q2 21Q3
% kN 35,205.62 77,993.72  183,875.83 140,010.07 81,330.94 75,443.07
YOY 84.91% 102.90% 39.19% 83.86% 131.02% -3.27%
Q0Q -53.77% 121.54% 135.76% -23.86% -41.91% -7.24%
ERIES 40.36% 12.85% 28.05% 27.76% 24.60% 20.48%
YOY 22.34% -34.08% 21.05% -3.82% -15.76% 7.63%
Q0Q 8.77% -27.51% 15.20% -0.29% -3.16% -4.12%
g% 8,015.93 4,908.09 10,754.29 18,614.98 9,052.94 5,194.27
YOY -12.36% -33.19% -32.24% 97.96% 12.94% 5.83%
QO0Q -14.76% -38.77% 119.11% 73.09% -51.37% -42.62%
F %A 3,422.96 3,503.19 4,998.74 4,125.13 4,032.15 3,879.81
YOY -52.10% -45.49% -2.52% -8.50% 17.80% 10.75%
QOQ -24.08% 2.34% 42.69% -17.48% -2.25% -3.78%
HE T 281.73 144.46 188.81 391.97 254.01 230.92
YOY 321.63% -59.94% -70.11% 5.48% -9.84% 59.85%
QOQ -24.19% -48.72% 30.70% 107.60% -35.20% -9.09%

WHLHERE AR EFEALARLTFA
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SHANXI SECURITIES CO., LTD.

IESMFRE : QAWK RITHRE

W 4 9% 207.17 1,020.76 -1,067.74 -952.79 -895.36 -1,983.24
YOY -64.17% -4.13% -131.25% -294.27% -532.18% -294.29%
Q0Q -57.76% 392.71% -204.60% 10.77% 6.03% -121.50%
HFAWRE -1,905.90 -970.19 -962.17 -269.68 -187.17 40.35
YOY -331.79% 126.35% 37.00% -282.70% -90.18% 104.16%
Q0Q -2604.70% 49.10% 0.83% 71.97% 30.59% 121.56%
& kA 4,458.67 7,406.67 25,877.12 20,303.27 5,567.02 10,464.52
YOY 185.40% 31.90% 117.29% 46.13% 24.86% 41.29%
Q0Q -67.91% 66.12% 249.38% -21.54% -72.58% 87.97%
AR MR 4,447.83 7,485.87 25,925.52 20,308.36 12,482.64 10,401.88
YOY 176.87% 30.36% 117.34% 47.52% 180.65% 38.95%
Q0Q -67.69% 68.30% 246.33% -21.67% -38.53% -16.67%
A i 3,192.40 5,420.15 19,843.80 15,243.89 9,670.68 8,834.44
YOy 132.03% 34.57% 113.28% 39.68% 202.93% 62.99%
Q0Q -70.75% 69.78% 266.11% -23.18% -36.56% -8.65%
V2 T E s 8] A 04 %4 i 3,737.07 5,558.15 19,633.17 13,715.69 9,658.27 9,029.63
YOy 139.62% 32.64% 113.17% 24.80% 158.44% 62.46%
Q0Q -66.00% 48.73% 253.23% -30.14% -29.58% -6.51%

HHERIR: wind, \UAIEHHZFR

WHLHERE AR EFEALARLTFA
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SHANXI SECURITIES CO., LTD. EHMFRRE : ARAR/ RIERE

#]8 & - Atk i BEAL
2019A 2020A 2021E 2022E 2023E A&iFAE 2019A 2020A  2021E
R TN 2631 3732 4604 5517 6595 ft i K4 2090 2054 2731 3771 4558
AR A 2133 2734 3446 4129 4931 R AT KA 3002 1811 4037 3233 4510
F AL B A 7 5 6 8 9 At 2131 2626 3366 1353 3578
B A 406 331 414 491 587 H Ak KT 843 134 134 134 134
%A 244 164 203 243 290 R MARIF 265 216 214 213 212
& i 22 10 12 14 17 BAMSG > 0 89 80 71 62
W 4-3% 77 7 23 28 33 BRFA S ALELE 171 69 9 -60 -139
F7= BALIR %k 1310 35 46 55 66 I F IR I 429 396 395 394 393
FFRH 22 -39 23 21 18 HAudEidsh K~ 33 21 10 0 0
b R 141 81 101 121 145 %7 %3t 9868 8290 10125 8258 12458
B kA -1398 516 578 692 826 4aiAfEH 1602 301 0 0 0
E NI F -3 0 0 0 0 BATFFM A 2575 797 4081 1750 5397
RERE] -1401 516 578 692 826 KiAfs# 200 0 0 0 0
P 434 74 123 128 154 186 b i fk 15 68 68 68 68
A i -1475 393 450 537 640 # f 43t 4565 2702 4149 1818 5464
VG AR B -8 -5 -7 -8 -10 Mk 1756 1756 1756 1756 1756
V2B AR AAE <1467 398 457 546 650 AN 2965 2965 2965 2965 2965

RERTR 2019A 2020A 2021E 2022E 2023E Rt 534 831 1227 1699 2262

ZERNLSRT 1246 869 778 1019 762 2% EFN G I ARAR 5255 5551 5947 6419 6982
BABAEFRE -461 650 25 22 19 VHEMARE 48 37 30 21 11
HEHRBAELFRE -876  -1578  -314 0 6 RAREZ S 5303 5588 5977 6440 6993
RERTHHR -93 -59 489 1041 787 AR AR A S 9868 8290 10125 8258 12458

BARKIR: wind, WFIESMSAR
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SHANXI SECURITIES CO., LTD. IESFMFERE : ARG/ RIFRE

SDHTIHAIE :

FARBFEIEFUMH SR FINEFRFE OB SR EMINES DD, KAKE, UERAYER
AWASE, SRz, BEYEEARE . ARG EMERHRMRAANARAS. KATGE, TEH, BiEFR
SEAREFHEFEEEL SN A ERRERZIEAERNME. KAKETFHRECSHSM. L
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—RELHEN 6 NAAABRN (SEiTIIEE) B EHAE SIS IR RIS BBk IE A B
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R ILIRE)) AEE.
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B TWBETmISEAERI
it T SEATHIGRNEREET
B TS TREmIHRI

RIREH:

WAIESRNBRAB (AT EHR QB BFIEFRES OIS HER. FRERETRARAATENE
AFER, EARTREZFESHEREMTEE. N\HTEXNK, KEFEE. EEAEAT, A RE
PEE SR REMNE R AT RIHEM AR FE .. EETERT, AT EMAREREREH
HEMARSIBBRAAEMRE. AREMHZER ERIENRRE S Ha9FIlT. AR,
NRIAREESRREMBER BRIV —HBIREG. ARSEKENAEERRFTRIEL TR
ARG ARETRIN LT AR LITHNESSIREIRR, TR AT FIAX LN TR HIR FIRITH Y
SRS . BRPEESEEI QR AREFEARFMAREEUENFEHR. AREMSSEEREITR
BXF. RIREMRVARTFME. RFEMARESEFE—VINF]. REQRFXPERN, FRESHEMFAEH
PR F[UEMA XGFEMREXEN. SEGREH R, BT REMEMA, SHUERRIEX
AIMARBIEAR S ER . B, QB REREFNEREERRERINF.

iR (RMIESFMRMERLTE) AEFLLAER, BIERARARZTEQRNESMARMEFABRBAR
ZRAERWAETERSNA; FIEEARASNAAREFENL BT SE L ATIESFMRREG. FIHEK
HRNBENESMAMSHIR N IRL ZENNAE, BRRMBERIAABEXTISEEE L RE.

IR (RMIESFMRMERLTE) AEFIRRARTIESARUSZEATN SR LBIESFHRIREE
Rt N, RRAFNESMRUFZZELARAXREFEEEA L REFTEIESMRRS.
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