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CINDA SECURITIES
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2.1.55% 08 FRAIGRBE, HEARLEMIZI i, 6
224 EMK G FIRERIFL, BH LB K s 7
23.RRLE: RGBT BZLANLR, BEEMBE—FRA i, 9
Nk = B B N R 10
BARAR S B BRI BRI, BAVH FTARE oo 12
3B MIRIEAR A, FUESEATIATE TT oottt 12
B2 AU T B AN E] oot 13
43RG FERBIRE, BRI FIARIE oottt 15
A1ATLE TR, B B IRBUIL E oo 15
A2 FERIETBURE BINE] oottt ettt 16
S5EART: BAREMRE, RALIEBHFNE oo 18
5.1k 8 B MABARFFHIRIZ K e 18
B2 AT E BN E] oottt ettt 19
B AT AT, oottt ettt n e 21
A TP 22
A B %
A 1 21Q3 F Ak, BEIRFAFIEIBIZR o 6
A 20 21013 ZH3 B BRI BT ETALRE Moo 7
F 31 21Q1-3 FEHTEAEE BIZRALME oottt 7
A4 PRARZRIBEIGRIFL, BB EIET o 7
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E 6: 210Q1-3 A EAK F 58 B AT K B oo 8
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F 81 21Q3 EIRAB TEMANTR I oottt 9
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A1l 22HOHAARZEGRARTE Q3 BUCEEIREEE e 12
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1. SinBEERERER
#FA): 2021.10.25-10.31

FMFE: FARKIOEFRRESR—FIEE, KAAFEMMEIRE TR, CREMAM
MEREE T 250 7T £ 3500 7T ARSI EREL T4 130 T E 2680 7T A5 24 2 EREL T 14
280 /L% 3900 7T, 444 B HANIRL T4 400 T E 4100 T, 11 A B4 K3 %, £ AEH
10RERE.

AR T EMMMIRIFALE, LRHEX A 1000 TAL, HdHX A 980-985 T, LRIMEK
XA CEARARTAFRA, NhR KFEA 10-15%49H X A B RS 5, AR RIS L
Bt & L) 20-25%. A T RBFEL RMHAL M, HATAE RN AKE, RHEAEAL30
x.

FHZE: BEWNIELLE 900-920 7T, T8 M 9.28 4442 LHBNGTE, BAE4H
AHEH IR, L RHEAXFORZAFRA, DRI RE] 10%GFALLH, &
WEBY 40 K,

BRIE: NAMMAEE 830 LAEA, 4% 310 LAA, %1% 390 LA, /K 250 LA
. B4 ACEARTREFITHES, B AREY 90%. KABANALENG FTARE
Hrifige, § 20224 1A 1 BA, HRH5AEHZ SERBAM LA 50-100 T, 1 AEAR & & ik
Ay, KRN 2R A B BLET A R GRS, AREMAEIRA, BAER. ALARERGYH—
NB R, NS I L.
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2. Bili: ITISRSEFE, Reini SEHXEEE

21Q3 G BB B L LKA, 19 KEE EHAE) 21Q1-3 it I E LKA 230012
7, FIHIEK 193%, Va8454)0E 8241070, FIHIEK 19.1%; H ¥ 21Q3 EILE LKA 710
17, RHIEK 154%, VaE4540E 249 1240, FHRIERK 157%. 21Q1-3 O EMREA E =

3kt 242912, RFlB3gK 30.1%, HF 21Q3 45 E =2 83312, FI3gk 31.7%; 21Q3 #
* TR 3771C, B K 27.9%, 2FFERERT Abk, A —LHRANEKE,

A 1. §EBREADE B 2: AERSk)IESF)EKE KA
) E LN E) B BN AT —e—F] Lk G H TN E) A ERAE A A AT —e— ] L
1,000 4 40% 400 4 50%
900 35% 350 45%
800 40%
30%
700 ’ 300 35%
600 25% 250 30%
500 20% 200 25%
400 15% 150 20%
300 15%
10%
200 0 100 10%
100 % 50 5%
0 0,
'6 0% 0 P P PR RPEPREPEPDNDMNDNNDNDNDDNDDN 0%
o W 0 0 W O © © O©W O O O O kF kP K-
= o] OQO0OO00O0O0O00000000O0
P N®O®BPRARPRPNOPRPN®®BREPRPDN®
KR Wind, 152 IERFL s HEFE R Wind, 15RIERGFL P

21 Syl FRIEBERBNE, EEMRGWEH

FEEEMRBRER, ZFELERTRY, 243X EIRHEKBAFATH. 21Q3, F46F
BN 22043 1270, BIRIEK 5.55%, ZFEAKEFARAR, KGRI ZHMBTK. 4
h iR EE RS, 21Q3 A FHIA 34.8 1270, FlHIEK 48.09%, HEik IRELIE An
10.36pct, AT=ZFE LI 95410, #HiLEFHERE, 2FHEXBABIIE. BHR
NMEUEREEFGREEFRAE, AT RSN LHE, SF=FF g7 REELFEE, £
WRERRT &, FEREFEHEREFFANITHE, FATHIH., MO T LN
AT 2T, —H mAtutsh4E 6 RO RFFGE M, B — MR 24K R A)IE 69 A8 T
HEN T AT, S AR, AN RMELRITTRE LH,

£ 1: 21Q3 FEMEAE, BEEHADBHEL

FMFE L 26332 10.0% 77053 10.8% 12612 12.4% 37266 10.2%
AR 12969 10.6% 49721 17.0% 4127 11.8% 17327 19.3%
FREE 4793 20.9% 14110 21.7% 2049 28.5% 6276 30.2%

KRR Wind, ZRIERGE o
IRBREFMNEEERENR—FHR, BARIFERIF. ZRER=ZFESTNE
AR, ZAEH RIS 999 AT —F R, HZMAERZ 7 ARANEXAH
B, TRIAFHE 2000 vb, FRaMEFSEFR. REFHT, 2103 LRREFHEF I
+1.6pct £ 76.1%, EZAXE, THREZGK, &F. ZRBAFKRE, FHEE 21Q3
ZA R B HA0.6 £ 87.5%. ZiniBEAT AL R, B HFLRIT.
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QAN EixiEs
CINDA SECURITIES
A 2: 21Q1-3 HHBBRAA L FEELHER

FTMFE 88.4% +0.3pct 88.2% -0.3pct 88.3% +0.1pct
EFAES RARR 75.0% +0.4pct 76.1% +1.6pct 75.3% +0.7pct
Pz 85.7% +3.8pct 87.5% +0.6pct 86.3% +2.7pct
TMF & 2.5% 0.0pct 2.4% -0.2pct 2.5% -0.1pct
HEFAE BRI 9.7% -0.7pct 14.2% -0.2pct 10.9% -0.6pct
FHEE 12.7% -1.9pct 15.7% -1.3pct 13.7% -1.7pct
FMF & 6.9% +0.4pct 7.3% +0.7pct 7.0% +0.5pct

p p p
TREAE RARR 4.2% 0.0pct 4.8% -0.1pct 4.3% -0.1pct
FHEE 4.7% 0.0pct 5.2% +0.2pct 4.9% +0.1pct
FTMFE 48.6% -0.9pct 47.9% +1.0pct 48.4% -0.3pct
exsRe ik S EX P ] 35.9% +0.6pct 31.8% +0.4pct 34.9% +0.6pct
FHEE 45.4% +3.2pct 42.8% +2.5pct 44.5% +3.0pct

HIEFR: Wind, ERIERFL P
HERRE BT, 21Q3, ARREFMNEEAEAME DR ERLEIAK KK, T2
FERMAEMTHFHK, WZFEERe RS EL T4 T,

& 3 21Q1-3 H3%iE44E BB AR

TMF & 29160 17.1% 110.7% 79430 11.3% 103.1%
AARR 15880 59.4% 122.4% 51965 34.7% 104.5%
FPHEE 4398 -14.8% 91.8% 15251 33.3% 108.1%

HIEFH A Wind, [ZRIERGFLE P
22. EEMREm: FakiEKiFE, BE—E&Kt
VAR GRELZIHE, FAZTREOFLE. 23 ¥ aREKke, 2841
KRG L BRI KAR RS, A Tk, FitEMFe) RE R ERR RS RI,
B o+t ARG HEARKY, Tk EZIEK, # 3 KR TP AT R, RZIEIF4

BRAS, RN TRRAT TRMNK, REREA TS, ERIBDGRET, #
MEAFR KA ERE 15%, A ERITA

R4 FRARGHBELE RIS, FTREAE

#FTRRAY 6399 16.7% 21942 16.0% 1551 -13.1% 7213 0.4%

WLy B9 5138 47.9% 17257 66.3% 1335 55.9% 4879 98.2%

S3EL 1216 64.8% 3607 104.5% 234 59.7% 970 211.9%
Kt 1586 38.9% 3423 75.9% 623 56.3% 1000 99.4%
B RIE 926 128.7% 2640 134.2% 210 43.4% 720 117.7%

HIEF R Wind, 15 Z2ERFL F o
BAZHERETH, BARARARR., 2 5S4 H BRI FSRNMFEE, 21Q1-3
A ER G LA R H — R E ORI, BRSZRERKT, TRARYH — 0
H, AIRATRFRERM, ZFE T HEW, HIMKAKE, FHEEHARRIT; BALR
BN E R IR AT G T I 0 REARR T A RAT AN, TR, FTAR21Q3HFA
FAGE AR ZTAA TR 27%, AANERA 4.4 1270, mEFRH, MANEEH$IKE
334250, FEAFNETER, EhRiedbE S0 5 RKPFREF R HAHRA.
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&5 21Q3 2B KFH%F ARG, CHEBA 4 H K ERA

AL

51X UESS

CINDA SECURITIES

HERAY 74.4% +1.2pct 76.6% +3.0pct 74.9% +1.7pct

WLy i 75.0% +3.3pct 76.2% +3.1pct 75.4% +3.2pct

ERUES 4 7FiE L 78.8% +3.8pct 76.8% -1.9pct 78.1% +1.6pct
KT 84.5% +2.2pct 85.8% +1.46pct 85.1% +1.6pct

B RIE 80.2% +0.2pct 79.3% +2.1pct 79.9% +0.8pct

HERAY 8.6% -0.2pct 13.5% -4.5pct 10.0% -1.4pct

L) T ig 16.7% -3.4pct 14.7% -2.0pct 16.1% -2.8pct

HERAE 4FiE L 14.5% -8.3% 21.4% +2.0% 16.9% -4.5%
Rt 31.8% -4.8% 13.0% -4.6% 23.1% -2.4%

B R 21.8% -2.6pct 29.0% +5.1pct 24.3% +0.1pct

# AR 6.0% -0.7pct 6.6% -1.6pct 6.2% -1.0pct

Ly Fy g 3.9% -2.4pct 5.8% -1.6pct 4.4% -2.2pct

EREFAE A4 A 9.4% -5.3pct 12.9% +0.51pct 10.6% -3.2pct
K5 9.0% -7.4pct 4.3% -0.8pct 6.8% -3.0pct

BRIE 3.9% -3.4pct 4.4% -1.7pct 4.1% -2.8pct

H A 36.4% -3.8pct 24.2% -8.3pct 32.9% -5.1pct

W BBl 29.2% +6.0pct 26.0% +1.3pct 28.3% +4.6pct

eSS 21FiF Lk 30.8% +14.8pct 19.3% -0.6pct 26.9% +9.3pct

R#H 20.5% +7.7pct 39.3% +4.4pct 29.2% +3.4pct

B RIE 29.8% +4.2pct 22.7% -13.46pct 27.3% -2.1pct

HIEFR: Wind, [ZL2IERGTE Fs

BHRXEHHEK, GH—REKE, 2021 F, FKAEKRGHBLTH TR RIRA], 244
AREANE G, TR, HERHSPARBFRLGEK, EFMHKFE L. KA A
R, RPZHEET, MARERYF, BGH TN E Kk, BRAEEFFDHT
A, THFEFHERAIMN, FRIPUKBIRTRE; (2R 6, A 5N EHEREA
B AN Z—, A — TR E, R W EE LB,

A 6: 21Q1-34BRERBEDINERKES

HETRAY 8031 40.1% 125.5% 22814 66.4% 104.0%
Wl & 3538 7404 152.4% 144.1% 18835 82.4% 109.1%
2158 L 1724 95.2% 141.8% 4331 116.1% 120.1%
K5 2015 35.0% 127.0% 3912 64.0% 114.3%
B RIE 714 43.1% 77.1% 2650 94.1% 100.4%
BRI Wind, 15EERAL F
£ 7: 21Q3 £ B FEBA —RHFUKE Kb
# TR 3869 8801 5517 6510 +993 +2641
W 58 2687 3107 3259 3821 +562 +1134
4135 289 368 370 852 +482 +563
K5 713 736 639 871 +232 +158
B R E 332 719 872 521 -351 +189

HIEFT: Wind, ZRIERIE T
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2.3, XERABE: XEiml BOFAME, kGhH—SEA

REREAREINE, FTTREBYT 2LA. k"#zt\ FEBRFHRZHMNALTY 5, {2

Z TR EE R, A2 M 3R 0% T G Ay AR AR A TR, RER LA B F AT

k#@ﬁ% X 3R 4% 8 44 75 S b M e 4K t%; Aptg | BT, AOE A R IRT
BA B3RS h vt ), 21Q3 Bk, ANIA3E K kA8

& 8: 21Q3 RIR L BFHUARN

THTB 3095 21.4% 39.7% 12559 25.2% 53.1%
Al 1483 15.8% 40.0% 5335 27.2% 29.6%
oz 1386 24.0% 32.4% 3629 35.0% 4.7%

BT 1095 27.0% 42.8% 3180 42.6% 20.0%

8T8 1118 57.1% 29.5% 2769 10.9% -1.9%
VL 434 19.0% -23.9% 1464 26.4% -3.1%

£fFiE 262 3.2% 40.1% 807 21.6% 16.5%
o ] 369 10.7% 36.4% 1341 28.3% 21.2%

HIEFH A Wind, [FRIERLFLE P
£9: 21Q3 RR L BHAEEI

THTE 15.1% 19.7% 1969 28.0% 13.0%
AR 364 23.8% 64.0% 1699 29.3% 31.3%
uFE 463 22.7% 15.5% 1150 33.2% -11.3%

WETIE 370 86.2% 137.2% 962 80.8% 60.3%

=R ] 125 8.0% 62.3% 249 7.0% -8.1%
VL 54 -3.2% -46.5% 266 31.6% -11.9%

£fFiE -47 -8.1% -17.5% -144 37.4% -100.0%
o ] 56 44.3% 100.0% 243 53.1% 49.1%

HIEF R Wind, 75Z2ERFL F o
Rk EMABREF BRI, FEBERGEFE, 2103 F § AL LAFH#HZ o bk
#®I;, S5V ?5‘ ﬁk,L ZA B EAR, FHOFFAORA], BL% A4 K, WE T
P EH ALK B3 ML BORR A ], Bk 6. Rk 9 2K T8 428 T e et fros 2
TSI A %i/ﬁ FAARZ . RERINFFHARINFE AU LTRREFZHEK. |
Fizsh 7-8 ARWEERSTE, SHL=ZFETRNIAE RS, SBIEMKERTHEN,
TYY IR TAE R RA PG, RIRAKEREF) 48 ) R IR,

&10: 21Q3 RRA KB FIRF#RA

FHTE 76.4% +0.2pct 75.3% -0.3pct 76.1% +0.1pct

P Aihig 70.6% +1.1pct 78.4% +1.7pct 72.8% +1.1pct
R FTIE 65.9% -1.0pct 73.4% +10.5pct 68.5% +3.1pct

QL] 65.7% +4.4pct 67.5% +1.8pct 66.2% +3.5pct

+HTE 28.9% -0.4pct 28.3% -1.1pct 28.7% -0.6pct

P gk 10.2% +1.5pct 18.4% -6.25pct 12.5% -1.1pct
WBRTIB 9.4% -6.2% 10.8% -3.1% 9.9% -5.1%

ok A 16.4% +3.5% 22.4% +7.7% 18.1% +3.4%

- FHTBE 7.0% -0.5pct 9.0% +2.3pct 7.4% +0.4pct
Az 2.9% -0.4pct 4.2% +0.1pct 3.1% -0.2pct
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E ik 5.4% -1.3pct 4.1% -0.6pct 4.3% -1.1pct

A 11.4% -2.9pct 11.9% -2.2pct 10.6% -1.6pct

FHTBE 19.7% +1.1pct 19.1% -1.0pct 19.5% +0.4pct

. ) L-prig 34.6% -0.3pct 24.6% +1.6pct 31.8% +0.5pct
AE W TE 28.4% +4.0pct 33.8% +10.8pct 30.3% +6.4pct
o 8 19.3% +2.4pct 15.1% +3.5pct 18.1% +2.9pct

HHEFEE: Wind, 1ZRIELGL P
24, JRABWNSERAT
B ERN TS, AEBADAKRE, 2ELRERBARBAKLBEMIES. 2021 4 1-
10 A BN FRIGE T H41F. WETT. K. BRABFARNAZHERBALEL.
FE—WMBFLELES ﬂo“LT W EF, T3t S BRMIEK, N2 KTHEL
2w, LA, FEFAEE LIS, RR. H. AN EIARETE, HibEH
A%, A A %éfﬁ#&é@:&**ﬁﬁ%ﬂm

A 3: 21Q1-3 RIEE AT 22 A4 Y KA K &% iE A

40 ZAH PR KRG

140%
120% |
100%
80%
60%
40%
20%
0% S
-20% %
-40% ’jf_
-60%
-80% L

¥

Bosh Py
S
BYBE

»
M
%

HKEFR: Wind, FRERGL P& Z: #HE2021#10 #29 7
B 4: 20214 10 A & HATLAEEE A

m 22PE
60
50
40
30
20
10
0
s oL ok o+ % F A & @ ¥ 2 % M 4 #
£ & K F M M #® K XK T B @ £ & 4 T
s % % ow o F % B B W Kk &R T KR % H =
B B 5 a2 A B 7 B A
HKEFR: Wind, FRIERGL P Z: BFAMNFE . ZARR, BFFGA. FATRG SH425, £ Wind —&F0/#75 #Z 2021 #10 429 A
NG

FEMNFE&: ZIBLRIES, A4S ABRBR, ~a) 21Q3 FIEIL 255.55 12, Rk
WK 9.86%, VAEAEAE 126.13 12T, FHIEK 12.37%. Q1-3 BHIEK 11.05%, H42F
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TG 10.5%0 BAREA AR AR, 21Q3, F &EIKN 22043 1270, RlKIEK 555%, =F
BB TR, AR EIZHNBTHK, Z7)EFIVEN 348127, FIHIEK 48.09%,
Wik kI m 10.36pet. AT =FE, ZIVBBEANCEIL 954 10, L EFAF4ERE,
EANFUHSF 2525 BHF EXBNB AL, £ 7)E 69 ik 3g K2 EFREBHANET,
MUE R IR BB = R AR, R IVBI AR A 8] 5 —3 KR, 21Q3 ] FRA4 &
FIA ] 19.7%, REFEFE 13.96%H A RHA, LHFVEBFRK. 405 EEAR, 2 F)
T HERAEA. BEHFOR, REBERLEER, B Epmmey, ®RtF s
BN T H. SRR, BFSEE AT SEME, BT FIAEEIRSH TARE, A4
“FWARTH R ER A,

A ARABAERE, 2FHREDRTH. 238 21Q3 FIEI 129.69 1, Frig
¥ 10.61%, V3E2A)E 412712, Rk 11.84%. HSAEEFQEEER IR, A 7T R
S LpE, SENGEZFEMRT RAEREE, THREART A, FREFEK
EREFFAPRLTH, RATHRM. F5 T, SFRPHE, i, K
B R TR, ARt TRE, KEmbk, BHEDELEHIRE. RFE, AR
HEABRFE N EEGRBAKT, ZEENG EitRAERGER, 2457 %40
999 AT LB —F R A, HAM AR 7 AFRBIANEXINS LMK, HX2FKE 2000
b, Tt —F AR, EAFERE Lepct £ 76.11%. 44F, A& K ALRELED
B, 6 AR LT, ZFETETRBAAL. 10 A 9 B, w3 L hids, 2% KL
AT IAE, H 2021 FAFRA O HRTE, REMREE YN, 2FRIL838 KT
2.

HABA: EREPLE, 2FHERE. N3 21Q3 ZIEIL63.9912, FlIEK 16.66%,
JAEAA)E 155110, BT 13.07%, 42384 F10E 16.82 12, RFIHIEK 22.94%. BRAUHK
T, A8 2021 FE N3G K B ARA 15%, B =FE CIRFIA R B 4738k, HABT HFAHF
BN, BRAFBIE. RANAA, A3 ZERFQEE, CELANEKKRIH, 2THR
B mE, ¥ c+23MFRBEE, SEARKS, BN PBOEKG T EIR)H; K
MRS F AT AR BRAT B TR, MR, BTk 400 L ERK SmM
{1y, RZUEF=ZFEBRLET, BHTHLERAELMAZIEAE H T, RNTHHT
2022 FAETE DRI, SFAR, A ATAR LRI EHB . AT B EMRA,
R ITAZSAH FTRF, BHRERS. WAENE) LRBARFHEE, RTHEFTZIN, EAF
FOH AR AR EZAARE, Inik T ROk, A OGS, A RBEREL, N
FERKRKAR B OANAEIL”, AU A TEAHNE) LKA RS, BARA, F47
GO EEL NI B TR ETRT BB —8, 5 HATA8) ZH AN LA BRGLEAL, K
HRF SR, AMKA R T EARA), BILE NS A A

Stk B ARERIS, FHHRFEE K. 28] 2103 ZIEIK 14.821¢, Rk
15.76%, V38448 3.641C, FIr3gK 23.81%. TN BAEZZRATEN, BHTH
BRE—KTY, 78 A TAEFRAITE, ZRERDFHEL, RO TFHEBEAF LT
W, NG ZEEERIGR, W T S M BB R AL T AT ) AR 5% A
PRI, (1) A Nk V 2350458, B%V ZIRBKRL, E4F4F 500 7,
HRATR 200 7, HFWFIAAFA, 21Q3 4F A+, 4 A Al FkIEK 16.35%.
17.69%, H #HFM =B A LF BT EIIAE] 68.4%., (2) 2 RBAE: 21Q3 A8 4K
BN 13.76 10, FlEb3gAn 15.04%; 44NN 1.0412, B 38 A 23.67%, 4 NI & ook Ay
#I. BREZ. . HF. BERRSAF G K 2221%. 23.64%. 22.33%%737.36%,
TR R BB ER R, BKBILTE. ZFER, A8 Tk 8.61 12, Krkigim 2.13 12,
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R — B K, PREEE B EF 1ok ey Bk, BEEFES R, N EHAT
IR AR B BRI, ARG LA SR T ek, PR G5y BAe
BRNHFHR, DNAAZPR—FREHV AF L 600 TAEALT EE,

SFEL: BREFRERM, FKBERZBR. A8 21Q3 FIEL 12,1612, FlHigK
64.83%, VAEAAIE 2344, FlIEK 59.65%, 44E ©K 17.2410, R3ghn 3.671, 4
TR KRES., PARERESZHERKAE, RS HFNEEA @E, N8 L3RRI
W REFMA, dFEPAFAMET L. H08 ZFEEFLRANIN, BAE,
WAFE. BAREEETAH. BAVAY, RGFHMLTAE 2020 FA %, F 5, LA LFL
R aA| ), a3 emiisdd, AATFTRENBEFAR—TFTLE. ZFEKR, NITKK
8.52 12, FRib3gHn 4.82 10, EKEFIE. 21Q3, A8 F HALE KA 9.57 12, Fligk
62.7%, EZZ RS FEN SRR EFFRE, KAEBIKRA 1.63 12, Rk
353.9%, M AR IIFERF SRR, REGRLME T AE. SF0k, RENSHFL
BB AR, GHAREBRRMS, ~3BHARIMF), FRIFNHRA LN LET A
NIRRT, TR SRR A B 69 &K, 21Q1-3 Rit#Tie 245 883 K, i
i 2457 467 K.

ERE: HERMIiEd, 2EAHHEEATR. 235 21Q3 A B 9.312, Rk
128.7%, JaE%H)E 2112, FIgK 43.4%, Fodb44)E 2110, FlHiEK 131.6%. b F
EZ 7 BEN, 2103 £A|F R g Im 2.05pct £ 79.25%, 4 &) @it A SR, (TR
ALEY . (FEERRBE) . MAZ. ARMEFITEFH X, BN 5] sbhf LM,
RAGIF %, FRERARS. EFF, NAfEd 257 RSN LA, REZTI
K, MRT AR, BEI0A 1H, ZHAARITZAFHA. ZFEK, 28 ZAH4ED
2 26512, T 5212, FRITFHE 354, TEALWHINT H;BREGKAN. TR A
ARE NG KA NE B THZ—, RIMGA —THEKE, IEWEELGHER, A8 FF
FH TR ITERENE L, REAHFTHOLKE. 9A 26 B, N5 ERF 230U Z R ZR
FFL, 2023 FRA LIS, BEIFA T 1.08 FobMAER EIH A 1.78 7 b B 44 58
Ao RAVBARF AT 3] + 9 B H 18] 69 2 B R R IEIR, Rk T R AR 8] Ak 4 LI,

3. KREm: HEEXERBRE, BIEAE

3.1 BYEAbmE, FiEmNEEN

BURERZRAREZ Y, AHEBRERE LIRIMBIF, A TEEHALRE LG L F
BT, bR TR, HRAR. AAERRSF, QQ AHRAMTRGEELER
2020 FEBESH AT, L2 MERNZ, Q3 LA ELHIE, (2EAH%,
B NG R AR T B MR, EEZBMANAE LT, THRAZBEMES 5 EREY
. ST ZRMR. R T HFREEORRAML, BH0sF EAINBA RI;, AliEmL
HATIE K, £EFLRBA B R EE) A R IEIALN R BT RBA)E, B4 R S4ET .
R RBRAREREX, BAREHESHEARRR, Tk, 22, i ns
EHLEME, Q3 THIMIAL Q2 A ATlkik, —7 @ 2020 5 Q2 A% a T A AIMKMALL,
SE QR KRG, LRBEFRE EMEFRET A, 1NEREEMGELE—TEN, £
EHF . ARG ER T, FEHERE T 2E6H.

A1 ZZ2HGHAREGRARE Q3 ERBERARIIZH

2021Q3 )2 2021Q2 )2
I 5 s 8 8 8

2021Q3 Tk 2h24 2021Q2 Eilk ) bl PR 2074 PR ) ¥
'I‘é‘n\'/‘é‘n\@ﬂaﬂ 1501.75 11% 1001.91 -13% 267.03 14% 129.69 -11%
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H R 311.76 3% 205.85 -17% 40.25 -27% -4.13 -113%
AR 278.23 15% 247.81 -4% 22.90 10% 19.82 -48%
AR 324.40 20% 322.55 -4% 51.93 5% 69.73 -21%
BT 563.96 15% 471.92 -2% 28.67 -51% -33.41 -146%
HERE 1724.08 6% 1612.57 14% 199.06 -26% 206.47 -8%
ZRBE 1809.23 -9% 1589.90 -14% 90.43 18% 36.78 19505%
R 4T 2147.84 12% 1846.90 9% 123.28 20% 89.86 23%
kA7 950.65 10% 885.19 8% 95,53 91% 28.03 -146%
R T 1702.89 16% 1637.76 22% 462.18 88% 266.01 26%
g big 526.47 -8% 800.70 -3% 33.61 -56% 82.72 -10%
AR 378.28 25% 342.18 40% 14.68 -69% 197.41 366%
KA 104.66 -8% 110.46 93% 7.08 -76% 12.72 -236%
BERR 270.08 -3% 253.77 3% 28.01 -13% 26.57 -40%
BHIERR 1830.57 12% 1475.70 3% 51.66 -51% 44.87 -56%

#KEAR: Wind, BRIERGFL P Z: BKE(-F 7

Bt R R F RN FRIK, KRR GARRERBA AT T TR, ALAFRKA,

PRI R i ek 3 sk IUR R G40 T, X A 3 2T AR e Hoh R
FREANE LA ), AKEAZRA, BANAE LR # i h 3 Aa . A 7S 23,
P Sodide HEMKE S F @GR ERFET RAKE. BARH KA, T HaRAHEM
Yot IR B TR, RSB LW BAAFIKEILT RRAREG TR, T
) AARGRAR L mE, 2020 FRMERTETENE, RILEEEHERMTRE. 12
RIRLRA, OO TRGKRARDSLSHINT JF5HEGDt, RESFRAHRE.
TR G L& NE) o = R R TEKRBA G A RLR AR TR, —F@eR
A d R e S 3%, B —7 TS RRANR e Rk Ae X, BRI,

RouahF. Z R RFNE A AR PAR A FAME, ksRMARR G, TSk AR
F, Q3 N RIIRBI TR AR L, F ARBARRT &, AAVE ) Rt —5

A K.
& 12 RARBEIK Q3 AARAA TR
Q3 &A% ) o Q3 £44 £ Fl B Q3 JafgH| % IR Bl

R T 32.14% -3.64pct 23.92% -1.99pct 17.78% 4.84pct 0.48pct
HRAR 29.98% -10.30pct 21.94% -0.72pct 12.91% 14.92pct -5.32pct
PIFR S 25.54% -4.11pct 16.29% 1.03pct 8.23% 0.23pct -0.32pct
AR 31.97% -4.64pct 22.18% -4.94pct 16.01% -5.61pct -4.11pct
#RmT 38.47% -5.37pct 10.12% -8.95pct 5.08% 12.16pct -6.89pct
MER G 25.68% -17.61pet 17.25% -5.56pct 11.55% -1.26pct -4.89pct
ZRBE 29.48% -0.96pct 9.64% 1.84pct 5.00% 2.68pct 1.14pct

Ra4F 24.58% -8.76pct 11.44% 0.08pct 5.74% 0.87pct 0.39pct

RPH 43.28% -0.39pct 1.36% -6.37pet -10.05% -13.22pct -4.26pct
SRR 31.60% -6.00pct 24.55% -4.88pct 27.14% 10.90pct 10.46pct

¥z Lxg 33.45% -3.39pct 14.03% -7.42pct 6.38% -3.95pct -6.90pct
SRS 24.54% ~7.79pct 19.52% -6.11pct 3.88% -53.81pct ~11.78pet

A 43.46% -5.31pct 14.32% -10.52pct 6.76% -4.75pct -19.29pct
B ER 46.77% -8.25pct 17.28% -0.04pct 10.37% -0.10pct -1.23pct
BHERR 22.97% -6.18pct 9.51% -6.06pct 2.82% -0.22pct -3.62pct

HIEFIR: Wind, ERIERGFL #5 i2: sbbdaif STt A ETT TR, 2R Q3 A4 FF|FF PTHEH 27 R HAN 2 H5 /2 )7 AH A E,
32. BBEBYUESESNT
A EABNEIREB A R, EHBRNA A, BRRAE, KRR SR FE SN
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N QY

R A, T REZ_FHEVGRIATE, B R =ZFRNES, RARBHRERE
A¥BE, ERENIFTEIREHK, EFEETF 10 A 22 B R ARMALEH BN
TR, MR EA TR A, @6 R ARRE R A SIS RS, BT, HEE RN
EINE AR,

ZARAFAFMESBNAREN

10.0% -

0.0%

-10.0%

-20.0%

-30.0%

-40.0%

-50.0%

.

PSR S TL

w R ifi!%% QI’\ R B A
¢ -3.6%
-10.5%
-14.6%

53

-18.59
18.5% 20.1%

iIﬁ |

-23.8%

-28.1%

-33.5% -33.5%

-36.8%
-39.1% -39.1%

HKEFE: Wind, FZERFL P 2 HE10 429 A
B 6: 22 5%t PE £ 25 % £ 20-3548 k4

40 -

1

1

35 -
30 -
25 -
20 -
15

10 -
5

0 -

=l

= PE(224F)

“” 11T

FAn R SR dh H R R e e R ah & Ekac\':té)b’f%@fa RondiT B AR ML ARARSBEST RiFH

KEFE: Wind, FLRUERBL P JE: JE: [PHRESS. W EWE. REBHT. HEHTF. SFER. ErELS), £/ Wind —K F0/#24.

E: #E£10 429 A

NG

YRR dn: TRpE b AEME, BFERRE. £ QI M EI M FIE KR AIZR, FIAKK
W& 2.72 1070, TURRAEAER R, Jefpfoitdy @A ToR kB n, JFE%F)EE G KEY
2.67%, EZAFSLIET . A E S o B S EPAIE e di Ak L gk, BARAATAE. E
Y%, BIRA, FERHERL, NETRBAEME, REGRTH., REKRS, T
sh, ANEAIA TVEB KIS T A—ZKAERRT, RERMIRATH, ARt
B REF AN NRET, 11EERE 2000047 T8, B TAZRA, KA Q%R

FHERE — R & F A AR EWE http//www.cindasc.com 14
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T E R HRMRRATIE NS B 3G KR T H, Bl BRN AL,

SFATF. PHORAERE, RimRTR, £ Q3 BMILHEKAIN TR, L&Y
2. LEEATE BT, BRSATS. AREF] Q3, RAMTUHAE .42 T RAF4HX
5000 A5 ¥ &6 B AR, SLETAE X E P B, RARE., WLRMERTELE, Q3 ks
M EIEEEBR., REES, N RBHEAZRmE, RHERRAER Lk B8 TR
BARRYT K, REZSKERIMBERI LA Bi#—F N2, TEEEZEATIIAZMLA,
WRRM Bk 5 F AR BRAETEE, N PSR —FIRIAAT .

Bosh¥: LG AT, KLWEFER, N8 KAFEY ZIAL43E K, LI R
AT, kA kRAE, Q3 X LEFI+18.53%, HKER, LT R2AFTAATFEHKEAE,
KTUSZRETFRZFRI 0, BRI, 11EHIEH, Q3 LFE I EFHEhm
43K, EF, FHFIVE 193 K, £HIE 150 £, H&E 2021Q3 /&, A& 11EHEH 2770
K, BRQIXEMIKR S, LEVAKRE. RERBY:, nE2REhHHEERY, KIRE
HAFLEFHLGEK, AERHFT, BARIARR—FRA, LGHEELEZHHEHN,

ISR Q3 BAAIEM RS K, RN RARNE S, A5 E Q3 M E s
K, ZBTRKEND, Jodb a5 R R KTBIK, 224 RN LATAS
SHGIGAPTE, aE) T 10 A 22 BHARRMAE, Q4 BAIRMNA L IF hTFUt4is, k2
B4, INT A FLEH RSB TFHRETR, RERMTIA 2HEHRNT LK,
B, AMLGFHFEL N, AR, FRFFEREATIHRLE, T E5FH P —FRIz .

4. FKmm: FRELME, HKRNMHHRR

4.1, T EF, EARNMSIAESE

Hih Sk EHAE) B Ak 3R IS, 210Q3 AR B M E R R B 6 HM 5, R
BB o T RS b K L NG B R L SRR B, 21Q3 B R/ T BT ARBILE oA
A-12.7%/3.11%/11.08%, )2 £ % F) i B 16-59.15%/2.75%/-1.17%. T A~ £ ¥ & 55 1%,
21Q3 MG RIS £ A4k, 21Q3 HRMAMRE EIEK, Fodf 5 A)IE3G R 47 F I K.
BRBRMERR AT RAES), LA EREREAE, R T L a) e 0.

A7 2103 Fhdk EHaE BRI IRLKE A 8: 21Q3 Fhdk L E) ki ML E
— ﬁigjﬁig —FETOLE —— i R )2 A A) 3G 1%k —— B Y2 )R ik
50% e Lsog + TRV AN
*
40% |
100% |-
20% I / 50% y \
10% . e AN %
i (1] - LA L L
e \ 19Q1  19Q3 ¥ 20Q1  20Q3 2 K 103
00/ 1 1 1 I 1 1 1
" 19Q1 193 2091 20Q3  21Q1)\ /Z1Q3 -50% | & . A
-10% |- A
-100% |-
-20% |- .
*
-30% - -150% -
AHRE: DAPR, BLERTL TS THRF: 2GR, BEEETET =

A A A%F BC bl B iAok giigik 5 K. 21Q3 Rok/H R ZILEF a5 -
37.1%/23.0%, V384 F)ERF -96.2%/-4.2%. 21Q3 Kok LA, MAKE 47, FHREHE
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. wFhis. GMF R LK, 21Q3 BRI R ERKE, AN T HE R AR,
ERATLFEFERAAEA, PSR TF8I0%. 2103 B RBEAFZIEZK, T 29T
T REWRE ., §F 21Q3 AR EFEILRE, KGR INLEA TiF.

B 9: 21Q3 ReABKTH, BRHFEHFEK A 10: 21Q3 ReokAe B R A)iHE 381 IR E
o KRB IIEiE —— B RTIKIE R o RoRVAE A F)EE R —— B RTESF)EIE %
100% 350%
80% | . 300% T A
soo | 250% |
’ 3 200% -
40% r * "y \ 150%
20% | * > s 100% |
AN o |
O% L L L L L L 7/ L L L | 50/0 ’ ’
1901 1903  QQL_.~20Q3~" 21Q1 , 21Q3 0% Q#A—r,:su_éxy -
-20% 500, 19Q119Q219Q819Q420Q120Q220Q 102102103
- [ ¢
-40% - ¢ -100% | -~
-60% -150% -
FAAER: Wind, 7ERIERBFL # & FAER: Wind, 1ERIERBFL #0

21Q3 F Rk Fe RKog R on 245 ZIRLRARK S . & Tl T F R RAFRAR LK. A
AW HFEEFF S B X R A, 21Q3 ZH ARk 24 ZR AN A TiF, 2248 F =
E T R o Rk ARG, EAK ER IS, Rohkfed IBEd TN TE, HUARRE A,
55, &% AEA PRI,

A 13: FTR%HE, RARRFEM LN REARS
21Q3 24K £ Flrb-pct 2Rk 21Q2-pct 21Q3FFEFAE  FElrk-pct  ZRL 21Q2-pct

H Rk kA 31.2% 0.1 -0.7 1.8% 0.3 0.1
4B B ARAHE 21.0% -9.7 -3.6 7.2% 1.4 1.2
FRegdk EESER 22.7% -4.3 9.2 2.9% -0.6 -0.9
RekRd HHRBEd 9.7% -16.4 7.7 6.0% 2.3 1.2
AR AR T F
us 0, - - 0, -
B R B4 Thi 36.3% 7 15 6.6% 0.1 1.7

HKEFR: Wind, 7EZZIERGFL P
42. BREWRERAT

EALR BB R BRI FRAH RN GH AT, FMESARDREBNEARDARS ., F
ARG AT 12k A e R [R5, B R A A AR AT Bk, B
HIAR, HREHRMNNE S, N RN KERE, BLEshT TR, PIRES,
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B 11: F&2FA%SSLEAEHAAS

20% -
100 | 8%
0% , : , ,
% .
-10% it
1
-20% B -188%
-20.7% -20.9%
-30% IR 26.4%
-32.5%
-40% -|
-38.8%
-50% - -44.0% -44.6%
-60% -|
70% - -63.6%

HKBEFE: Wind, 15ZERFL P OEE Z: HE10 /29 7
B 12: ARSI 22 SFFR PE B84 394

u 224 TN PE

70

60 -

50 -
40 -
30 -
20
10
0

RoAR S %z‘\v*_lk @ivﬂi_lk fa)lbﬁ@i‘i_lk EJ/&)]M&:‘ ERAEE “PIErJ%‘fr &'fﬁ‘ﬁ#’& i3 E'é’a wi%

1

1

HIEFF: Wind, 15 2ERFL FoBFE 2. [PFARek A, Rk fdn., HXeklk. BAREGIS, Efbasa] RAWind —&F0 Z: #Z10 H29 #
FENE:

wRokAL: BARENK, BRHNKEBZAR. 2103 kALK 3.11%, FR=_FFRHt 125
ANF S, AT E TALR B M R E A G RE 6 FR A, LanFRAWE. 5/
kA, 21Q3 Fid/ vk /Hh ALK 2.2%/-5.8%/5.1%, PAKEIAIGERE., »RER
A, 21Q3 & AKX T REMANIEK SN A 150.1%/0.4%, % LERiE5HEKE FREEBIL,
KT REPNE R ZFERA 104N F 5 5. 21Q3 AR 3/f 30/ 3r/3b30/ 83k R 3547
K 2.7%/7.8%/2.8%/-3.4%/3.8%, FKAVTt o T 248 B A S HEHE A, L3R BoEAN
4T, 21Q3 28 AR RARIRIIGIn 4.7 10, BT E FRRATRNRE, 2457
FTHIE A, 21Q3 BAIE A 37.9%, FI_FERHA 084NT o 5. 21Q345E % A £ 6.7%,
R —ZFERIT 154 FL, 220 T4 HANRK. 21Q3 £45 £ 31.2%, Figst
0.1 MF 5, TAEER )., TEFAE 18%, RLRA 034 T oL, B TFALRASF
WP, dedEAA)FHh 23.5%, RFIWRA INBIE. FRRNMEMRNET), HERAF
TR,
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FRekdk: 21Q3 2 FEFPHE KT THRY, T2 THARAMRES A FARENFH
BE. 21Q3 MAIEiR A 11.08%, FRRF 18340 F L. —F @b T 21Q3 AH KRG, %
—FBMEBROEEA T K, AR AW RERSAE, H TG REGF KA P
BEE. R, R/ HH/ T IACE/EHHL ALK 10.9%/-6.7%/25.4%/35.7%/11.1%, 3
Fa AT ETIGNA HE. 57500, b/ RS FHIEK 8.8%F7262%. »Eil, B4/4A
AR K 10.5%/21.2%, AN REIGRINLIRFA 286 N5, BHBHEEAE) 1,728 K,
Q3% FE3hn 141 R, RS ARAL L EH LA F, 21Q3 LA F 4 40%, FTHE 9/
Bad, TEHTRE. AaHFRMAARALAFZHFIIATLRA. HEFAEH
17.2%, Rl TFHE4TAB 4. 21Q3 28] ft A Ak, 45EF R EA PTG, b
Fra&fAmy, 21Q3 4 EFRAELRLTRE 102 4805, - FFAERTSE, 21Q3 %
FIRIKE] 14.1%, FRRI 77404

RoARon: 21Q3 Bk R ARETY, AKX, BREA. 21Q3 TR L TFEHA
2, TE2HTRARY, REXEL. 2HERA, 21Q3 FHh/f /i KR /Hb/ 4t/ b/
A6 d B PG KA A -16.0%/-65.9%/3.6%/-8.6%/-99.2%/-74.7%-47.4%, K R IR EKILELF,
AR EA TR, ok kA, 2103 KMEM T THE 559%, FXELFAHTE
27.6%. THRAFZIIABEIEA £, 4B RKITRE . FM M RAAAEA 21Q3 A8 £ .8
Fy e Ese, EEEFIEMK 0.58 124, THR K. - RERE, KW/ ZH LR/ 0H/
BB TR NI KN A -41.6%/-10%/-5.4%/-69.6%/-15.3%. 21Q3 & %] £ b 4k 45
EEEE, BANARKE. FBETHZZE T RAARN, TR & LR A A BIAL
AL RFE. 21Q3 BAFE A 33.5%, BIWTHE 104 4MF b, LR _FERHA 284F
k. BAETE, 20T (1) . R OHTF RN LK. (2) 21Q3 £ 4|
R B 14.5%, FIEH 440808, KEAGEE LR AGLIER T ZIReG 4]
ERF. 21Q2 AHE A FH 23.8%, BRI 6.1 MBS L, TRH T EHMEMm, A
AR IREE . 21Q2 EFEF A E 6%, R 23N 5, E2d THABLIRF.

BRBA: BEYRBANER, ZHREREY K. 2RERE, 21Q2 R duin T/EW/H
A2/ T /24 T R EMNIE KA A 43.2%/3.8%/31.9%/-12.7%/42.6%., £ bhe TR E 3% o
B, T2HTFERFMIME T RWE. RN R, 21Q3 BH R EMAIE &I X
%, ARREMAERRS, TZ2HTARREAZTOA. A REEZEART, KAA
i Fil. S48 REMANGIE, Bk 2021 FZFER, N3 Z4A%ELI] 174 %X, REF
Bl 38 52 K. 5 auE M T ALF RAANR N AR, 21Q3 AR A 422%, R TR
79 NB L, EE2HTAHAENT e ATAT LA, REFHRN . AR =0
MEA, 21Q3 IKEF FaphkE b 5 & ki oh, T EAFH —FHEER. 21Q3 HEFHE
6.0%, FRH=_FETHE 09 NaHE, TE2H TR, MAERLIEE, 21Q3 ¥
FRE6.6%, R_FETH1IANGTHLE, ©2hTFIAEZLE, B2 2104, NS
255 B R A e T .

5. RARM: MBREWRE, BRA LK FE

5.1. Tk ABEBNRFFIRIRIEK

A E R, RSk A KB D B, ZHEATLR K, BCEERBM, ZEHHE
AR, EATLAELRNS TRAARFREEK. =4, AR THAREE LK, 21Q3
T A G R A L E. AES &, BT RN K, AR RMFRN G E S,
&) W 25 3 kAT R I T ME
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A 13: 21Q3 £ &2i& AR RN E BIOEE IR E B 14: 2103 T2k AR R3] ki IRk &
L A= 5 = A bk
-t b S 0 At e e GBI e )BT
150% - 10000 — ¢ ARIAEAFIAN R —m— Z A3 R ARG R

800%
600%
400%
200%

0%

100%

50%

0% . -200%
1903 2001
Q Q -400%
50% L -600% -
HHEFIR: Wind, 1ERIELTL F s HAEFIR: Wind, 15RIERHFL # &

21Q3 &, BHFRMBENMALETEHE. AE. @h. hIEF 2k AR S £2 R,
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W EIPAE It

L, R E RO, BNXFEFFEE, T2 FEF, 6 FIERFLER,
WA RN T AR B LR F S RAIEERE (BRAMALS) AR, XKERW.

W MALE AL

2015 FANBRELAERIER, BAHE+TFRAMALET, BERHITLE

BARE, *EE. KRR, A%kS, RAERSFPRARLTALERE, EAAMA
Fo iz A IR0 TH

WAMHERKRA
X 3%, 4 FAL HRA
SEHE R FHAKA 13911026534 hangiuyue@cindasc.com
ij:rj; Ef]f )g:] Sl Tk B A 15601850398 chenmingzhen@cindasc.com
b R 44 & A A2 18506960410 quejiacheng@cindasc.com
AL X442 pUp-¥/c! 13816799047 liuchenxu@cindasc.com
4 b XA ARTAE 13051504933 giliyuan@cindasc.com
4 b R 444 & & A 17687659919 luyuzhou@cindasc.com
(iij%ii’i)i‘é S 3% 13718803208 yangxing@cindasc.com
A R R4 % 15800476582 wuguo@cindasc.com
R RAE e A2 15618358383 guopengcheng@cindasc.com
A R RAEE E= 7 13122616887 liruolin@cindasc.com
R RAE e 13524484975 daijianxiao@cindasc.com
e RA4E LR ER4: 13530830620 wangliuyang@cindasc.com
e RA45E -3 15986679987 chenchen3@cindasc.com
Aoy R4 & EME 17727821880 wangyufei@cindasc.com
e R4HE EZ 15999555916 wangzhiming@cindasc.com
i X445 E £1 49 13229465369 yanna@cindasc.com
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