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FRAMEME: QBERMETR, BZ Q4, ZNMAAIMARRE=ZKF®: 1) &K
B v RN, Q3 AER. KFE. AE. LR, ARFEEZH AT, BA4k

1&E EIL, B FIds, BIELEFEE IR (KM 4| 2% Ak, T
FER. BF . RRFABIEAIN, 22 F BT R) ; ANF RS (Wi
ALK, RETHREHETA, Q3 MAMREZiEgK, P 22 F44E6T
L TFRAFR) ; 2) BEEENmREFARAAGKE, ENTEXEZLFHE (R
B E TR, BERARAZHZBIY R, EAFPERSLREHR) ;

MTHHE GRESZ LG, LK ECI, LG ZARR, iTHBHK) ; 3) kil
Yoo FLAEE ARSI W 3G KA ERAL, SAEEREM] ., 16A3k . E e sA
ERAREE; 4) MECHIeBH = 5 B AT A8 WM B R M, BT LEXER
T R (GRRAG LG mAANE H KWL ) ; AEH (KFHFEAR L
BN RK)  BRED (F3BAEAAZE FIBRENF L g KE)
HhoT (FRrIEARXEFELLTY, BFENBSAZERZAARMAFHF) .

AR EEAT: AMEFH-EGIEF: THE R wEwg, =FRLGEECR; H#
RAG-RE b2 BRAG FRNER T, BN MANZ@HE 0.

ARSI E: AShk: 2021 F9 A, BEATMAMRASE 2.90 &, Rtk
19.1%. %##iEzh, HlE VB SF A, FVCOLE KK BRAHML. RIM. 4
gk M. EAEA. BAMIE EEAFEARME, Q342 WS E.
Ok BOBAT LR F BN G, BOLBRMETEH ks bR 5%+
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AAE FAedfeit, HIT bk 64 426 R A 2 £ 9 5Fi4 2] PERC B f 69K, &
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EAHL, BHEZFER: FRIAEL. HRABRFTHE ZFENE RKFLEEEK,
BIEEM T N8 E B RMLIMB S FEES), FTLLRHERE, A
H MM S, TR HRIE CCMA $3E, 2021 49 A, EA) BLit4iE &
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—. Q4 HEMAEEUBME

Q3 ERMELAR, BE Q4 BAVAAMARRE=XF@: 1) RELHBEIRNG,
Q3 EEH. KFE. AW ILE, AFREYHT, BARIKE T, BAL TR,
BN EEXEEGIRS) (KMEESHIEh ARG RK, THAERZ. B . BREMHIME
LI, 22 gt dEw K ), NGRS (RISERRK, RETH ST, Q3K
ANRFFZikIg K, TRt 22 FAEEET R L TFRKFE); 2) &L AR
B A 69 AR 3R, EINEEXIEAFEHR (REFT TR, BRI T RBINY &
R, EARFE RS LR R ), TR CRESZ LG, LKL, LGY ~ A&
Bp, iTHREMK); 3) REAH. FEHB VB HLEIE KA T HIRAIE, A
Ko, bk, EAesA ERAE; 4) MrECIeR 5 B BT A 8] gk i ey 1R
B, B EERERE LE (BRI LS mANE) F 3Kk h&), EEAHE (F
IR HEA B T A AT 43 8] AK ) BRI (Z 58 AR MU B F A IR AR 4 nig X
). MELTF (Fid kKSR, BENEAZE R REFHE).

= AL ERBRNEE EHE

T 5 IRIZAR B

B 3htb: A MBE)F A BFTF T, #3475 ARG E Tk b4 AREREuE,
W2 2021 FEABEZ R AR TN ETEHE ML, © FRIE, 73h HRAIG AR A
A FREAN TR RTKERATRT, RNBFLAFREL AN, &I RY
#, THMBEA. HBEEAZ LRI B RERKTH. @ Satem Dy e&h, BiF
341 b 77 b S RAS P B ARG (A SRS IS . ARG LA ), HER, A
BAYIRSE, BRI RFEEL S, L FRRRTAAFE LA 2R 5. 202149
A, BAZEMBEASE 290 7£&, Figk 19.1%. FR@ERaA)sr, KLk
Wt o ARk, FEEIERAMC, BATI. BRI FZE. k. RIS
AW, A A i AR AL A RE AT AR AAT IR E, KIELKICEFF,
FEKELENG, AERTREITENRE, BA SR, KAAMEBEAKE. A&k
FRHERRA T, N8 ZEAHE T IRE I R G TR F I R A h e,

BH: 2020 FHAUEHABETHENARARTN, —THAESZHFENEFTHI. 2k
BRI T4 BN EFES. BATAMEZ BN LARE, SRR A2 MEE
HIRRA AR, A Tt v B e KA B, A S EPABAREKGHAE T B0 @ 1E
BRRONAE A, I8, s R = AFs, KEE Z s AkstAh
BN F A R BN B R kAR BT,

FZFAR: BALEARIRR AT T35 F Kikak, #lEk Ririz X, 5G.
FRFRE. AFRT. KK, FFRERAEREK, HRALATITLSTFRES
FEZMAETERI, AT RN BAETREY K. SRR, fTLREFEL
RAEFHH, KRDWKRATH., AFLRELERNEN 19 Fey R+ HE, BTk
B =M T G5 T RE 4%, HIb. BnE KRB, THRiE 30 Amaitik.
VA 18 AT LGNSR A, BB EAMT LA MMALHE S, R IR, A 3%
WMBEF ST AN MAM K EE AT T ZmnFT LA, B TRE. 4
AiEE. WHZKFARMMEEF KR, TR Z T UM KRMEER B R
By, A FERBRNMES, ALK RS, BnERELSEN. K. 55
BRAEAFAE, ST RELP, FHRAAMAGEIM GG T et bLAAK, B do k3Rl L
EEERADUNEE S, G LENERN . SRt E (FAFXFLE S, R, FMRE
Ak 37k B A58 ) 5,
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42k & 2021 4 O AR E AN BRI E 538, LA E SRAA 6 (FiLk
AT L EEIX (2021-2035 47 )Y, 3R AERIAE BT sk LR KA, R
RATE A AL IRIAE T AR, 2025 SFHT AR AE S L E L E] 20%, RIRESNT A
A TG ASNEE R A F] 15%, N3] 2023 £ o) F 442 25 2153 1050 746, &
3| FRANEAR L E GO EHEL, £33N Rk i h 2A48iE 1500Gwh, # &3
BATKSR42 0 B (H 2% 68) oL, ARRE bA ik 3 7 T A 207 6615 A 23R
KT, 4 20 F4FJ& 390 128 o vlih, i HT AR, 290 12k AL 48 2 B
25, EEXIELTFHL. MTAHL. ERAL. BB

KARi&A: 8 A 31 B, Fdh )l Ak dh AAE T A RF T B F IR AHA RE]) 60.8
AT %, 2020 SF b BALE B AN 38.11 1270, mARRITEITE & LF 20y s
BiA 164, GRAHE, MmANEH 2021 4 11 AFF4em T BT IR 4E A shaikE K
YiRE, EEXEEARE . #ESL]. &EMG,

IAENAK: 3B CCMA 4638, 2021 4F 9 A, 4 7 3LiH4H & & £ITI|AUR = &= 20085
&, Bl T4 22.9%. L4, BAT9458 13934 4, Bl T4 38.3%; ik 1448 6151
&, Rl K 79.0%. KA TFEAIMTLERegH8: © BRAEREE: AHMEMA
BB P B, ATHKR. BIEHBIRRALZF R ELERT, 2021 FEH A 75 EF Kk
TR, @ FEE: BHRIT RAES . . BEABIAEL S FR SIS
B, BN TG e ARAFSEL. BEAARE, BAS AT iR, B
XTI EFERED, RETHLHFTRIBKG, BORPRABALK AHE
RO EEMR, GAMSEKTFRASRBEENTL, LkEE—F2AAMF, ZNKLE
leiR/E, =—F L. PREA, FNXEEZIM. TR,

Wik: Boh MRS IRE, BE 2021 4 10 A 29 B, Aie4E R AL B A 84.38
EU AR, A% LA R MRS AR AR AIKE N A L e4KkIEE 2>, OPEC &
PR, FREA: BRHEMHA S, ARZFAFTRPR SR, BHDH.
BARAKRE, 2BRELFTAFLSE., © £ RSB N R4, 2021 5 10
A298 %R, £AEGHNKEA 446, BRE—F¥M1 4. @ BA: =Mmbfik
XA EEA, Fih L 2021 KA XA 900-1000 1274, R K 13%-26%.
B K36k R, ME AT EFTHAAE LT R, 2020 4, ®Hdh A E A
B RARAT & 3182 e 7k, REAG AR 100 175K, Fidl 2021 FRAA
FEH 350 F R, REAH 1201025k, B AN L ZHFSE Emib £ 458 H
it —F R, BIKIEARTILE AR &2 2R R R IR & RE RF I,

AAE SBE:

ERAHL: B A-THARN S AL, B X HEART R, T=FEFIN TR A2 E
A7) 2 8.24 F7 3.26 1270, F) ¥ 48.62%F= 109.23%, Q3 £ % & 523 2.68 #= 1.16
e, F)3E 58.40%F= 151.27%. 8K AMA eI mAF T R EIRGE), TZFENE
R B Fa B R EO) T T AL 5, 554 54.84%F 39.68%. 23] T it AR 45 &
5. TlhFezely, BAjNGE) OEBRLFEIZHROEK, EERNEsTHHES—. NEH
ERKRGEPBIR, THER. TLAROHELAKRIBHCER, MENIEF WY
BRI A BB, B0 ) B AR A I A AHATUIR G AR A 2 8) R RN 2 E 3K &
2021 4 PE 70.9 4%,

NFRA: 2ROk MO KRT B, LgFsE g, BARAITE. AEAEAA
BATE R, AT Sikde [ BURBOR A HFFREA, QI 5E FRITTAIIT R 5210, BUM
TR BIFEARYE, LEATHREMZERK., BALXFLHETHES TR, ALFFH
FEREE. HMMEEFERNT S ki, WA ARREERIT, A8 bk
P3RS, 2021 4 PE 52.9 4%,
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MERT. BB IEE AR, NE)—F @AM BT TAALE R
X%, DALRARHEENA LRMATL B, R EIHE Rk L4T, H4t
MAMEN DR PRFFLE LW, BHAATHERAFEY 5, A& 5HEFmE FH XK
e, 7 7F Su A fe b B Sk ik A E , RO B 42 %) A S 85 #0145, 2021 “F PE 67.0 1.

ST ERRELK, REFT LKA RRLKTEIFNR, HBRRITE AR
A ALK, 2025 FH AL RAE S A R A E] 20%, BIKEINT BB E R T IS
FHEKF| 15%, N 3F) 2023 F93) F44E 23R 253 1050 7 4%, £H L2 =64 A
FEURLEF B EHER, 23K A Rk ieh 24t 1500Gwh, % &3] B AT k342 d
T8 (ARFE) B, RS LM Hhmik R TAH BT in e Ksen, 2021 4
PE 84.0 12

E R 5] A E R @R R K, ALY, 2THRM. BREIATLTCTHE
M, #EeEAR. K AR AT ASIES, 2RI R, At T
PR Y S HGarhli b TRALA AL, FRSGH., AT B AR E GRS 0
B ZR OB, DRI, TGS EERIRENT H T EE A 3.6%. RIEA
FHhA, REEBMBHIAT. O NS AENLMBREI B, © FRAEINFTHES, &
skEP I A FR K, @ MM AT ERE, @ SMEFMESL, TG E
T, seoh, FEEA)F R BEAARR, THARKZNE ., RALGHE Kb, Tt
3] 2021 fF)aH4% A0 % 4.89 10, *tEAEIE S 36.7 4%,

Btm IR AR
a) TAEHK:

R4 CCMA %53, 2021 9 A, hit4H & & KITRAAR = 5z 20085 & 5 F) Ho T 4 22.9%.
L4, BATHH4E 13934 &, Bl T4 38.3%; 042 6151 &, Bl K 79.0%.

AR ANTE MEIE, 2021 9 A, AMTATFALINET S0 102.2h, 422020 £ 9 ARt
%1529 17.9%.

BE 1 ZHS N EHE (TE) B& 2: EEZNS BT HHEEN
2018 2019 2020 350

5 . 2021 === Y0Y J— 30% |-
8 L
, 1 200% 25%

20%
6 1 150%
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10% -

| [v\ LN
3 50% sop vV
2 0,
1 T 0/0 00/0 L L L L L
2015-01 2016-01 2017-01 2018-01 2019-01 2020-01
0 -50%
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HA A B COMA, [ #7E K FFH T HFAFR I CCMA, ] B A HFE P
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FARIR: Komatsu B F. [FEiERFE T
b) a3k:

2021 9 A, BT LUMEATE 290 7 &, FHIEK 19.05%.

BE 4 BATIRELZE (ZE) B 5. 19842 B F 4 &
AT E(E) YoY
m 2018 2019 2020 m 2021 2500 4 150%
4.0
3.5 2000 + | 1 100%
3.0 |
L - 0,
2.5 1500 ' ‘ 50%
2.0 | l : ,
: 1000 | l ’ | 0%
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TAER: BRI, B EAERFFE P AR Wind, [FEiERTE AT
B 6: M1 7 rtre:it B 7 Tabflb: FAAF1TE: Bl h
30% — M1:F] it
—_— bl A B A
25%
8%
20% 7%
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° 3% r
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1% |
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C) 42%,:

2021 £ 9 A# 4R A L4254 35.7 H4H, IR K 11.4%, Blre¥gk 1.54%, 2021 4
9 AR N HuEESH 15.7GWh, Rl _EF 138.6%, IRtk _EF 25.0%. 4Lk
EEFARE AN LREEF IR .

B8 EANEREHF (545) A% 9: EAEELENF (MWN)
20174 20184 m2019% mW2020% 20214 20174 ©2018% m2019% mW20204% 20214
40 ¢ 18000
35 | 16000
30 | 14000
12000
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4000
2000
0
1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A 12A 1A 2A 3A 4A 5A 6A 7A 8A 9A 10A11A12A
TR FEAFELLIE, EBIERTE T TR T EAE DA Cl LO TR, [ BIERL T

=, FLREKRSER

IAENM: CMERRA: 10 AXBENE N E 14T 644

(1)CME WLal: 10 A24E0E A48 & 1.4 7 & A4 (#7 kK : CCMA, 20211025)
ZFMHAR B Fa T AR, CME FifE 2021 45 10 A 42484 (4-3k 2 ) 45 20000 6 24,
FlH3ZiR-27% A 4. AT kA BRTHTE4LE 14000 &, 35i8-41%4L4; 0
T HEAE 6000 6, ik 74% LA 4.

(2)20211029 % & i BALT 3 £-4045 5 1007(#7 ) %: BARAT TN, 20211029)
20211029 L A, G BAEI EMAEA 1007, FRRHA 45 5. HFLAL (993), 1%
FHE% (1022). 4 (1095). & AAHHALIKEH 0.74 1070,

WIR: RIBA: WZFEAA)ERLE K 2.81%

(1) AL W=FE4FER K 2.81% (#FHEK: Wind, 20211026)
ARF MY 2021 45 10 A 26 AL Z AR = 5 EAREAR, AT =F)E )38 TEA 8 iR 4
#4#)98 11.46 1270, FlHigk 2.81%; & lijin 55.28 1274, Flhigk 1.92%; A A
ROk H 1.2 74, Bk 2.56%.

AR MELT: W=FEA5FHEFLEK 66.96%

(1) 4tAH800: T=FE %A ER K 123.21% (3 EH £ %: Wind, 20211025)
BLAHHOL 2021 - 10 A 25 B LA A AR =2 EIREAR, 2T R THNE A%
#4578 4.01 1270, FlHigk 123.21%:; Fidlin 25.07 1270, Fligk 74.98%:; A
AR 0.9291 T, Flrb3gk 123.18%.

(2) #REKBIK 9.35 1074 BF K 1000 7 L4 R T #mIkFa35) (FHEEE: 4
P.7 H1F L D] R IREK T2
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A M# K, 20211028)

10 A 28 AL, FRBKEA 2021 5 = FHRE. RER T, FRYULSFIN=F
JEFEIEM 9.35 1270, FlHIgk 31.29%; #4418 2.81 1274, Frgk 9.53%. H+
% = FE 28I 3.34 12T, Flrigk 25.95%; 4#)18 1.04 124, Bk 8.71%. #
R#ET, SFMZFE LK 31.29%, B 408 800 TR &% S RIFBL
WK, w7 a8 2T SBEANE K,

LR B, A ARG R EF PRI KR S TG . R R T, ARIEAE) R
XIBR 2R REZ, N PME BA T2 E T ARALL 1000 7 £ AFH KA R =
afFad,

(3) MELT: T=FE4HEF LK 66.96% (#7HKK: Wind, 20211028)
AR dF 2021 4 10 A 28 HWL A AT = EIREMN, M5 THNG) A X
#4848 4.62 1070, Fligk 66.96%; B laA 7.06 10T, Flrigk 83.31%; A K
KA 4.61 7T, FlEK 67.03%.

ke RE 42 WZFEFFHEF HEK 58.42%

(LEEF 61LET! £ radsER 20GW KR TR 1 R B & 44 M (3 B R R:
FAKATH, 20211027)

EH, BMNEFHATFER H4 (F5) KGR RN 20GW KR+ 7k st
KRB AL, ZRB EEK 61CENL, BREFRALRE KRG ERRR T FREAR
L Yes R

(2) & BME L 57 K a6 B 24T 27.61 10 TEE45E AR (3 R E: o3k,
20211027)

10 A 26 B, &AL, N3 455F 2021453 A. 2021 %5 A. 2021410 A 5
Fif g = KPR AR TR 8] 59T (REFEARD) , A8 8 &% AFafes & L8y &
BLd = db, Za Bl 2843t 27.61 1CL(4AL), & 8] 2020 /& & Lt 72.44%.

(3) BERARTH! A HIT dE—F ML “BW”, 26.30%FL5%4E4 (FHEk
B BEARKAK, 20211028)

H, ZHR AR XA EE Institut fir Solarenergieforschung in Hameln

( ISFH A5 prmliX, MRt Fs b (HIT) BARMSERRRK, HH0E5HiA
26.30%. iX 2 4k b B %K AE M6 A R < (274.5cm?2)# 5 5k B b 52 315, 44 4 % 34 25.82%
&, BAAIE G —RFHERLK, LB AHk, 23k FBC 44 (Front-Back
Contact) ®wu8)& &%,

(4) RE b4 W=FE%5AEF g K 58.42% (#H£&K: Wind, 20211028)
A E b2 2021 % 10 A 28 B X A AT ZEEREAR, T ZFE 2B THNE) A A
#4H98 11070, Flrigk 58.42%; & lijin 3.751270, Flrigk 58.7%; A AHM%
W 0.22 T, Fligk 57.14%.

(5) #43454): M=FE 45 EF ¥ K 33.06% (# HE£%E: Wind, 20211028)
EAR4A4) 2021 4 10 A 28 BELIA L A AT =2 EIREMR, W= E )R THNG A&
#9:4%)38 5.99 127, Fligk 33.06%; &k 37.45 1270, Fligk 21.43%:; A
AN A 1.78 7, Fligk 27.14%.

(6) ZBHBAY: WZFEL4ERF K 66.22% (FHEL%K: Wind, 20211028)
B A Mty 2021 4 10 A 28 B BRI LA AT =5 ERAEAR, W =F)E )2 B TN PR &
#9:%#)58 4.56 1270, FlHIZE 66.22%; &k 21.85 1270, Flbig¥ 35.33%; A
AR E 4.45 T, Bl 15.72%,

P.8 AT 8RR IRER T 9
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(7)3#4£454) RPD R EWETT, Bh AR REFRH G, EQHARF FRTE (FTHLR:
#AEABAl A AT, 20211028)
FARAB R RHB =549 RPD = du[H 400 R T H ey EG @i 5 K, B AEKAL, — A
KA 25.82%. 26.30% NIRRT, U B FAFEAELLE T KL & R ITE

RPD % & 2 #2445 6) 2018 4F3R4F B AAEA P B K3 X v —44 2 )2 A6 — 2K 5 5%
BARFS., =5k, EEEHEHIARKARTSEAT, AESRRD TG, £R
HAERBAR T4 ZRFL, BRBETHER, FATRERNAE, B ATLIFTHARKFL
5874, BATS /754 RPD5500A sk &% 5 = HALF &, B AR P % =547, &
AR FGATA FAT LAR K. AR KA N, 24 PVD 4= RPD JE 451, @)
SRR T LT R FH—RE” PAR A7 78 (PVD+RPD) , &2 2wy ¥,
B e T B B P UATE LA, AR EATRE P AR, TN T —MK 25%F R
%2 S HARBE—FM G M LS TCO 544,

(8) BBMYE: FT=FE 44 HE I K 111.97% (7 Hk%: Wind, 20211029)
ah 2k ALe, 2021 4 10 A 29 B BRI Z A AT = B EARE AR, AT =F B3R TENE TR H
#4418 1111270, Flk3gk 111.97%; 2N 39.91 1270, Flrigk 60.61%; #
AEROKE 0.86 T, Fligk 109.76%.

iR AFFR: WZFEFAER KK 56.96%

(1) ATHHE: T=FE5HEFKY 22.63% (FHELE: Wind, 20211027)
AT AL 2021 F 10 A 27 Boa XA =5 EREAR, T E 2R TENE A4
#4408 2.38 1270, BB 22.63%; & LA 17.62 1274, Figk 70.96%; £
ARk 0.59 T, FHAY 23.38%.

(2) 8% T=FF54EF LK 56.96% (# HE£%E: Wind, 20211028)
S5 4% 2021 4 10 A 28 B WL L A AT = F EAREAR, W =F )BT HNE) A 4
#9458 10.04 1270, FlHigK 56.96%; & kilin 59.48 17T, Flrbig¥k 43.35%; #i
AR A 0.6742 7T, Flkigk 48.67%.

AR ERAER: B =FE S A)E R k3K 39.02%

(1) #ERMK: FTZFE4F)7EF I K 78.69% (# H:k%E: Wind, 20211025)

MK 2021 4 10 A 25 BRE LA = FERER, WZFE R TENE TR A
#9449 9310.68 7% 7L, [ igK 78.69%; T b 13.42 12T, FHig K 45.41%;
HRERK A 0.6806 7T, Fbigk 36.47%.

(2) #FRMEXKFRFHELBRAREL =5 LB EIAT (FHERR: #HERRKEIRT,
20211025)

BAj, #ERAMNKERBITE A 4L ERRAE B BATH RREE ——FR1F7 LR A
B8 FAZ, RAFRFERIAT I H Z 7 AN LI T, AT E s Ao el X
A MK IR ST S MK . EMC X3, T4 LA B AR N B A A WA S . T S
AT S MR A At A 2R B .

o

SR IFRAFINTT, AR T FRIF R AHOT RN KR E A . HARS
BERE. RECEFEHTEEEEANNTR, Ak RITFENGAEIT T R X0,

(3) LR BT B4 H) TR LK 39.02% (#H£E: Wind, 20211027)
AL Am 2021 4 10 A 27 B R AT = FERENR, W=FE 28 TN A%
#3438 5.54 1270, FlHIZE 39.02%: &Lk 30.1 1070, FIigk 28.19%; A

P.9

AT 8RR IRER T 9
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Hk % 0.3314 T, gk 38.43%.

(4) JaitE: =FE448RF kA 45.57% (#F EE£%E: Wind, 20211028)
I Wit 2021 4 10 A 28 AWk A AR = E AR EAR, = E )R TN TR &
#4%)78 4293.44 70, FlHIRY 45.57%; Ak 13.94 1270, Flkigk 34.7%;

A AREROKE 0.08 T, Bl 46.67%.

W, —B W% EMEA A A

10 A 25 6-10 A 29 B, SW btk T 1.48%, FiE 300 T/ 1.03%. ¢
Ak, SW ik Lk 6.34%.

AZ 10 A 29 B k&, SW Hutisk 4k PE (TTM) % 30.59 4. PB (MRQ) #

2.76 4%, At 300 EMFEHFH 129.91%. 90.20%, 86 LARBEN F 57
4-63.76%. -49.98%.

A& 10: #HE 2021/10/29 T 55 #4414 18 PE

250 W 3RPEE AL
200
150

100

50

14/10/29 15/10/29 16/10/29 17/10/29 18/10/29 19/10/29 20/10/29 21/10/29
= 300 SWAHLIKIZ & e 1] A AR
AR Wind, [ #E X5 PP

A& 11: #HE 2021/10/29 T 555 #4414 18 PB

14T H. PR AL,

12
10

A O

2

0 1 1 1 1 1 1 1
14/10/29 15/10/29 16/10/29 17/10/29 18/10/29 19/10/29 20/10/29 21/10/29

— 73E300 SWHLIKR L & ] A
FALRR: Wind, [F&ERHE T

P.10 AT 4 ] R IRE KT ]
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GUOSHENG SECURITIES

BE 12: Hoonsa] KBRS ER R A 518

PE(20 _ \ 5 b
0] Y 1R
=—% 1| 1950 201.64 30.7% 9.7 EIH & ERAES RO -8.74%
BT 479 58.18 56.0% 8.2 RENT EEDA+ELHRE, FRARAT S EAN -1.93%
bpEE4 | 590 92.04 26.4% 6.4 REMN, BHAL, AN BEELFETH -9.44%
e sig/E | 1072 31.84 41.3% 33.7 S i E AR, F RN 0B Kok -4.09%
TAEAAR | X AUk 83 7.21 31.4% 115 BRAT AL, RRAAATHE RSN FA -6.30%
Az A | 332 11.00 65.6% 30.1 BEEAL RS Ak, WA KT AR
Sav gk [ 301 6.44 24.7% 46.7 e B E E RS E e RE M SR E -4.39%
LA 78 7.83 6.9% 9.9 XEFEk, THaHELFIAELEAREHHAL -1.69%
AXER | 143 10.34 23.4% 13.9 XEFEK, TEFBLFAEEAR S BAR 0.24%
Asmy | 405 19.06 12.8% 213 REmRAS, *EEMNERAHZIARIELESTTHHN -9.21%
ShaAue [ 982 15.18 76.9% 64.7 EERRERK, RAEYE PR, XHKERKE 3.96%
CEES b4l | 398 9.33 78.4% 2.7 B A Ak, Btk K % R
S H R | 789 5.76 46.1% 136.9 Wb AR ARk, THEAKBRER 15.15%
S FHM| 1272 15.13 97.2% 84.0 EEREYERIRELK, FAEYETERER 9.55%
ALTALH | 417 5.32 42.9% 78.3 FTEEBRI LM E R E LK 14.33%
et | 462 7.23 25.3% 63.9 FEFRELLOBMNRS AL, FBEANESLERA 3.33%
RRHE | S witS| 148 3.51 49.2% 422 SHHEMRE, BORFT+HEHMR, Wit 2ESMBANIRS T 2T -3.60%
i R 95 217 32.6% 44.0 Zhe oA, LETTAARBTRES Y KIAE ., BT FHIR 7.14%
HA e[ 179 4.89 36.2% 36.7 Bk, SRl fmAEER SRR -5.39%
Bga | 225 3.65 49.6% 615 [MBALBOREAL, BEY KEMBSE P T F AL m H
AL Ae 115 4.70 39.6% 24.5 BB AL K, KR KAEIE A A S & IRAEIE AR -0.89%
54 230 2.07 61.6% 111.0 Tk EA R K, KM CloosH B & IF M BATH -0.30%
bt Jo it ik 64 3.06 -41.1% 20.9 B ALH R 69 R R G R
gy | 161 157 91.6% 102.6 AR AUE AL A A R K 3.93%
2% 82 491 56.3% 16.6 EBAVEE A K, %5 i A M 2.90%
R A 68 1.61 49.5% 2.4 AR, HHEHRADNEETH -5.87%
EARME 79 1.39 7.8% 57.0 AEBTFRELL, HREFR—ZKEF -2.44%
MHELF| 383 5.71 44.7% 67.0 WAMEERFEAALL, K SHET H ik EE B K -8.97%
ok sAtgOE | 265 5.17 74.6% 514 AFBABAEL, FEhREFE A 2.03%
FRME [ 146 4.15 11.1% 35.3 KR T RARATUR A4 8k U K -5.68%
WRASG | Aw b 128 2.35 105.3% 54.5 AEEMT LG EE, sSMEA N LE 8.44%
G| 175 3.42 -15.7% 51.2 HMIEHFGAEK, THFRAN EF. RETHHFAA 1.44%
ATy | 287 5.43 35.0% 52.9 W E N e AL, BT E KL R+ £ TRER IR A
gy | 47 2.02 16.9% BE5  |BBEABAARE, THEHLEI ALRETHRAMAMFEALE L] 0.20%|
446 R 31 2.24 28.6% 141 & P AR ALK F i B K
TARER 37 3.36 23.0% 111 iR KR A K -3.79%
mokk | oFak 46 3.52 216.0% 132 KA AR ALK -7.67%
AR 90 6.03 92.4% 14.9 TGN AL, TEGRIRES, AAGRADNTH -9.58%
A4 200 12.01 19.2% 16.6 AR ALK, ThEHGRHA 0.64%
£wkw| 273 6.01 37.1% 45.5 GO ECTL S, HAHOERHN, HEBLE%. FAHCTE -6.52%
¥ E R 81 3.01 42.7% 26.9 FEHAAK, AE&HEAN, TETRAER KRETHHE 1.14%
ZapA ] 329 4.64 108.8% 70.9 HFAXE RN E B~ A K -2.67%

AR Wind, EBZFTLI (Z: LI CaHE. Zhos. RARE. RAIG. REHY. ARG, EFER. BENR. &
WAL, JEAfiE, Bk, PLE. REFE ERUE. BRI WK FTREL. 2FHR. FERG. FEFH# XELE. F5E
JEF 15 Wind —£5E4])

&, AR =

RER7: THFEYH, BT RATN, $lE LB AT F R,
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b % 9L

B B S FRATAEAE) (AT FARANE)") A P BRI AT RHE AR &30 5 FAs . RRERBE AN G 895 7 12
. K] RABERAME| ARE ML AZ P, EETELT, Ao RAAET AR AL F RAIRE T 691547 R P75 5
BRI R T AEAT AL,

AR 0915 SRR T AN IANATAZ T 304, 2R 8) B EAF A R 2T 1% 515 & 09 /R A b A 7 B RARAE AT ARG,
AR T T FINATRULR AN S] T LA AL L B A, TRAMERAE., ERREA, Ana TS K
BAEPTBRIA FILAIEMN R IRE . A0 d) TRIEARE 5 QATAMRIF ARITRE, T AREFISELTE
AR B Jo g ) TS BL, HFTA R 4 AT R EA R 09 BT RIS

AnE) A RIBE RN FEI. B, AFRREFTRGTH. TE, T, B EARENARBLEPELFT R, THMBAAT
BF B DRG0 RARME D AN 8] Rh RS F 69 W Bxd RARAF DU T2k . A3RE F PTIR 0935
BIRSGTRRAZENFE P, THMBRE P AAEREI ., TR L LS H A FH RN, T EEMAER AIRE R
s ALAUKRIRAE A OB B AR e — B &,

BRALERE, BEEFTHRILT, Ana) ZHELANE] 6 XM T 2 H KRS 3 R 094N 8] B AT 49E 5 FF #EAT
Ry, AT A XM 3) AR RS BARBILTARAT . M5 ) o o Bk = o0 3 At £ RRAR 55

AIRAE AR B BAE AR TRFTAER 8] "BT A . REF AN B @A, AEATHA I ATIFAT AR ZATEATH Xtg &
. BH ARTHMIAALFR . FIRARRE, N B E BIEAARLA", ERF ARERATH B R F M T
KRG

2HTIF B A

AAREZ 4 oA B B RATEA b RS LAk T egiE AR SR POL KA RAD L 69 & L B IEAE H, AIRE TR
H AT S A R R B T BAISTARIE AT RATAIANAT £, B R GAATH ZF R ER PR, RATPTIFRBN 64
TR R RAETH . AR R TG ARE F o) BAARZ T ENSIIEA BEREIRE

BB HA
B EG R EAT R FA | B
TFRATE A RAE LA H 6 6 AR W] RN (RAT L FN | AR R AR AUKR R £ 15% 0 &
w0 Aaxt R MACRAR S A TR AL, Kok AR || B | AR AIOE IR SRR £ 5%~15% 10
AP iR 300 45 8A A F ZART A oAl (41 AR B Aa et ) 2 A A48 S0 18 A2 -5%~ +5%Z 18]
X EE AL AR ) R AT FE R (AT T 454749 ) BAF | AR R B A A48 KN /£ 5% A £
A BT HABERE A BARECH AR, £ ¥ | ABRTRE A HORTE £ 10%04 £
T %A AT 500 15 2R ATIX T Lz A8 Hh A P Ptk | AR A S AR D8 A -10%~+10% 2
Ia]

BAF | ARATE A S Sk g £ 10%0A £
B BIE A B R AT
El 3 L&
Hohb: T F EIRRPFLEH KA 26 TH# 3 & Mohb: i E A5 868 F1RA One56 15410 &
Bl 4: 100032 Bl 4: 200120
1£A: 010-57671718 #,7%: 021-38124100
B4 : gsresearch@gszg.com B4 : gsresearch@gszg.com
# 5 F
dk: @ G SR X RUA T KiE 1115 5 W4T KA ik IR T4 8 44 =545 100 5% f= KA 24 #
¥R %%: 330038 Bl 4: 518033
1£ A: 0791-86281485 Wr46: gsresearch@gszg.com

B4 : gsresearch@gszg.com
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