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xin vl ¥ F8 2019A 2020A 2021E 2022E 2023E AFAIEA 2019A 2020A 2021E 2022E 2023E

F A 25,436,261 28,132,254 30,551,628 33,301,274 36,131,883 FAN 705,629 755,858 807,330 870,683 940,214
P BAF A RBATHIR 2,621,010 2,816,164 3,055,163 3,330,127 3,613,188 H & AN 537,066 575909 603,728 659,414 717,775
B A 14,542,001 16,231,369 17,933,806 19,581,149 21,317,811 F 4 e BARA N 110,898 114,582 122,603 133,024 141,937
SRR 6,213,241 6,950,653 7,515,700 8,192,113 8,599,388 B iSRS S INE SN 57,665 65,367 81,000 78,245 80,503
FVTPL 4@k % 675,361 577,952 611,033 666,025 722,638 ik F ok 378,675 418,612 439,619 478,560 519,079
VAR BT SRR 3,740,296 4,505,243 4,979,915 5,428,108 5,961,761 A GBI 179,531 179,308 209,906 226,378 244,456
FVTOCI 4@ 3% 1,797,584 1,867,458 1,924,753 2,097,980 1,914,990 e RALAR K 163,000 193,491 185,751 204,326 222,716
AR e B A A ReAAL 3R 419,661 453,233 397,171 432,917 433,583 LA 326,954 337,246 367,711 392,123 421,135
ik 4 531,146 368,404 305,516 366,314 433,583 HLATA)E 326,597 336,616 369,550 394,084 423,240
FENBE SR 557,809 602,239 549,929 599,423 650,374 A4 269,222 273,579 299,335 319,208 342,825
Fe R 46,169 101,671 61,103 66,603 72,264 V2 B T3] Bk 4 A1 266,733 271,050 296,568 316,257 339,671
Hopl = At 505,224 608,521 733,239 732,628 1,011,693 MR 2019A 2020A 2021E 2022E 2023E
figast 23,201,134 25,742,901 27,944,613 30,465,775 33,051,239 LS £ 9.5% 10.6% 8.6% 9.0% 8.5%
) RARATAE K 549,433 781,170 847,981 924,486 1,002,942 PO SRA A BI 8.8% 11.6% 10.5% 9.2% 8.9%
50 b B3 e REAA) 5 2K 3R 1,672,698 1,943,634 1,956,123 2,071,673 2,148,331 Fifle itk 9.3% 11.0% 8.6% 9.0% 8.5%
PN b 521,553 349,638 335,335 335,124 330,512 BB E 7.4% 12.2% 10.5% 9.8% 9.5%
R G a itk 281,597 254,079 279,446 304,658 330,512 BNk 7.1% 7.1% 6.8% 7.8% 8.0%
ik AR 33,782 81,956 55,889 60,932 66,102 L&A BN i 5.5% 7.2% 4.8% 9.2% 8.9%
2 th AR 114,658 56,725 55,889 60,932 59,492 F 4 BN GBI 10.4% 3.3% 7.0% 8.5% 6.7%
JL AL 86,635 84,161 97,806 106,630 99,154 ARAMBNF 26.5% 25.1% 26.0% 26.0% 26.0%
P A 18366293 20,614,976 22,779,548 25,011,944 27,388,079 PR AFALE 18% 19% 19% 19% 19%
CRATH S A 1,076,575 940,197 978,061 1,066,302 1,156,793 V2B T8 R A AR 5.3% 1.6% 9.4% 6.6% 7.4%
ot 5 et 497,910 636,365 558,533 523,096 469,321 EPS 1.05 1.06 117 1.25 1.34
BARA 2,235,127 2,389,353 2,607,015 2,835,499 3,080,644 BVPS 8.39 9.06 9.92 10.83 11.80
A 250,011 250,011 250,011 250,011 250,011 ROAE 13.18% 12.12% 12.33% 12.04% 11.87%
Hpet s T 119,627 99,968 99,968 99,968 99,968 ROAA 1.08% 1.02% 1.02% 1.00% 0.99%
FAMR 134,537 134,263 134,263 134,263 134,263 SR SLE £ Y 2.32% 2.19% 2.12% 2.12% 2.14%
ERl 2R S 31,986 15,048 20,000 23,000 25,000 FRA®RE 1.42% 1.56% 1.51% 1.48% 1.45%
BhAR 249,178 275,995 305,652 337,278 371,245 KEBEEFE 227.7%  213.59% 230.0% 240.0% 235.0%
— Rk 314,389 350,228 388,782 429,895 474,052 ST 30.0% 30.1% 30.1% 30.1% 30.1%
Ko E AR 1,116,529 1,239,295 1,382,269 1,532,729 1,695,298 A E A 2019A 2020A 2021E 2022E 2023E
V38 F 8] LR a9AR A 2,216,257 2,364,808 2,580,944 2,807,144 3,049,837 PIE (A L) 5.6 5.6 5.1 4.7 4.4
b HIR ARAR G 18,870 24,545 26,070 28,355 30,806 PIE (H &) 4.1 4.1 37 35 3.2
7 i thdats 2019A 2020A 2021E 2022E 2023E PIB (A M) 0.71 0.65 0.60 0.55 0.50

&R TR 23,188,428 26,272,330 28,477,722 31,104,456 33,540,865 P/B (HRK) 0.52 0.48 0.44 0.40 0.37
& T AR 21,129,063 23,866,897 26,060,302 28,493,427 31,021,040 BEE (AR) 5.40% 5.50% 6.02% 6.41% 6.90%
R TR S BRI ARE 2,096,630 2,264,840 2,480,976 2,707,176 2,949,869 BER (HR) 7.35% 7.48% 8.19% 8.73% 9.39%
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