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........................................................................................................................................................................................................................................................................................... Py
s | ra |  rE | e |
£ 5
JEAMKRE uUSD 169.89 507,657.71 1.49% 1.14% 10.78% 15.92% 2.04 1.80 4.41% 37.06%
* BHRAT UsD 47.78 391,035.54 1.04% 0.93% 6.66% 10.38% 1.57 1.37 12.56% 59.90%
LR R uUSD 69.16 140,172.46 1.34% 0.85% 5.63% 10.21% 0.78 0.72 -0.74% 15.59%
g BARAT USD 51.16 210,083.96 0.44% 0.83% 1.77% 9.33% 1.28 1.10 10.23% 71.17%
* B A AT USD 60.37 89,505.93 1.54% 1.30% 9.45% 14.84% 1.90 1.75 1.56% 32.53%
RK M
L EIERL uUuSD 30.07 125,781.56 0.81% 0.37% 2.75% 5.40% 0.64 0.52 14.99% 20.40%
N4 UsD 3.79 65,721.03 0.93% 0.44% -9.66% 7.00% 0.66 0.60 5.73% 25.49%
& B R AT EUR 57.46 83,269.75 0.95% 0.28% 6.42% 6.53% 0.64 0.60 3.98% 33.30%
B E R UsD 11.19 46,909.41 0.55% 0.29% 3.66% 6.98% 0.52 0.48 8.43% 42.33%
AR ER USD 18.15 62,537.09 1.18% 0.48% 11.51% 9.29% 1.05 0.92 13.86% 29.41%
BAITER HKD 52.50 20,621.52 0.93% 0.30% 1.60% 4.62% 0.47 0.40 15.01% 8.49%
& & ERAT USD 12.82 26,478.77 0.56% 0.15% 0.82% 2.46% 0.36 0.34 0.94% 17.61%
B A
ZEABRSRER USD 5.51 75,324.18 0.69% 0.20% 7.28% 4.10% 0.53 0.50 -7.08% 24.38%
ZHEALRRENR UsD 6.48 45,002.94 0.61% 0.40% 6.07% 6.50% 0.40 0.42 -7.56% 5.02%
ARk ER USD 2.61 71,599.29 0.70% 0.20% 5.03% 5.00% 0.40 0.39 -8.10% 2.35%
¥ H &%
AR HKD 24.70 33,575.25 1.54% 0.85% 9.79% 9.30% 0.90 0.84 511% 10.05%
e & 47 HKD 148.00 36,378.69 1.64% 1.00% 9.22% 9.89% 1.55 1.37 11.61% 15.24%
R TARAT HKD 12.80 4,809.70 1.50% 0.43% 3.72% 3.54% 0.38 0.37 1.91% -19.61%
KA KB : Wind, Bloomberg, -F42if #4F % FT 3

E: OKHEMA2021F10A318, FmEAHFHEAH10A31H
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108128, NIRELTFABESTHBEART A BT R ERBIAR T2, IEHRRKTI1F, 2R85E MCTART2.510T, #8153 A6 36
RN T EMBIFTHR, EHR/AL.
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FHRIR: Wind, P22k K47 50 P 13
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ERL - AR

[4 Mg BEBRST

> BARARR, EHELENEE, ANIARTEEEL S Lah 7 4R B RABE, 3L F0BNRITRBRERE, B
WSATAR Ak, T ATIEPE R R B RN ) SR AN E B RE. AAREN3 0L S BERXFTELZERTIRREGHE
B, ARG BT EAFRE M ITiE KU E F LA A0 KA AL R, AR A M FF Ik S0k S BT 8
o

@ rHgiTAATN

2019A 2020A 2021E 2022E 2023E
gl (B7F) 267,002 286,891 330,812 377,510 431,483
YoY (%) 8.2% 7.4% 15.3% 14.1% 14.3%
Ja &4 AE (F7) 92,867 97,342 120,842 142,766 168,641
YoY (%) 15.3% 4.8% 24.1% 18.1% 18.1%
ROE (%) 17.1% 16.0% 17.9% 18.7% 19.4%
EPS (#E4K/ ) 3.68 3.86 4.79 5.66 6.69
P/E (4&) 14.70 14.02 11.29 9.56 8.09
P/B (1%) 2.36 2.13 1.91 1.67 1.48

FTHRR: Wind, FE9E A5 5T 14

E: PBAEN #%7'72021#—11f]184iﬁ:
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[4 A TiasaT

> RETHEAR, BARARFTLITI THBATEARBATORAT, TET Z RGN, TR EZ M FeA o9 F 2
AN KA & 71, 7 RSy K, BARIAAR L, QBAARFZIEK, TZRAFHT, BArs00% A Lagik &5 %
K Aoy ) AeAE 2 B Aok BT FRME TR R L AE . RIBT, 8] ZFREH DA L EH, IMITHARARMEE K, FEREXEE L Hi0de
A G de R, KERFRRIFSHRGRK, BANBEALFN ) BA ZRIEKGTH LM,

@ isnir A TN

2019A 2020A 2021E 2022E 2023E
Z BN (B ) 35,046 41,108 49,501 57,118 66,228
YoY (%) 21.2% 17.3% 20.4% 15.4% 16.0%
2 &% F)0E (B 7 L) 13,714 15,050 18,864 22,356 25,573
YoY (%) 22.6% 9.7% 25.3% 18.5% 14.4%
ROE (%) 18.3% 15.9% 17.0% 17.5% 17.3%
EPS (#7%/ 7T) 2.28 2.50 3.14 3.72 4.26
P/E (4&) 17.35 15.81 12.61 10.64 9.30
P/B (&) 2.78 2.29 2.01 1.74 1.50

KA RB: Wind, -FoiE A5 5 HT

15
E: PBAE M A& 42021511 A1 B AL &M
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> MECHAAR, AFHEBE. WBRTENE——ERERERITOER KT, B “aF+RE” RN, MAOREHME, £
E S G A XA KR, 0 Gomk F4E, &P AilE, BAarN s RLEBHEE £ 3, RAWR, Rt “HERE” RAFK,

AopRAg e R KR, TRRSFRZIEK. FIE, NSeME e 2R e T REOEE, REARNELEY

BB AN EREAMAERN2. 2510, MEE P RHELIA6T F o 24038 R HZS R

AR RIEH R KA M

@ izt 2A TN

=

W B

kR R, 3

71, RRENTERE, RNBELEHEITFN

2019A 2020A 2021E 2022E 2023E
ERY SN 276,378 286,010 314,859 346,735 384,412
YoY (%) 6.0% 3.5% 10.1% 10.1% 10.9%
24 A)E (B 7 L) 60,933 64,199 78,309 89,519 102,272
YoY (%) 16.5% 5.4% 22.0% 14.3% 14.2%
ROE (%) 13.2% 12.3% 13.4% 13.6% 14.1%
EPS (#:%/7T) 0.66 0.69 0.85 0.97 1.11
P/E (1%) 8.52 8.09 6.63 5.80 5.08
P/B (4%) 1.05 0.95 0.83 0.75 0.68

KA RB: Wind, -FoiE A5 5 HT
7E: PBAEMAH20215F11 A1 B A&
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