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& 1. XBEMFIAREE (245 BHL, %)

KM S-1547 2019A 2020Q1 2020H1  2020Q1-3  2020A 2021Q1 2021H1  2021Q1-3 KT
BALPONF He ik 13.79% 8.65% 9.51% A477% 3.81% 0.79% 3.51% 4.04% 0.53pct
KA R gk 19.24% 13.40% 14.34% 8.38% 5.27% -0.57% 2.32% 2.47% 0.15pct
VA AV gk 7.87% 9.36% 9.77% 9.41% 2.01% 8.22% 13.66% 13.10%  -0.56pct
ROE (#4t) 11.07% 12.86% 11.34% 10.53% 10.11% 13.29% 12.10% 11.11%  -0.99pct
ROA (#4b) 0.76% 0.85% 0.76% 0.71% 0.69% 0.84% 0.78% 0.74% -0.04pct
A8 E 2.45% AIE 2.27% 2.00% 2.26% AIE 2.09% RIE AWE
A £ 2.36% AIME 2.19% AWE 2.18% R 2.03% AME AW
ARABNA 27.70% 22.11% 22.08% 23.04% 26.65% 23.66% 22.94% 24.14% 1.20pct
£ LT TR R 9.56% 11.74% 10.77% 12.02% 10.87% 11.00% 10.68% 9.32% -1.36pct
BRIk 10.80% 11.50% 9.87% 10.26% 11.89% 11.81% 11.72% 8.90% -2.82pct
AR P ik 11.68% 12.96% 11.06% 11.81% 12.12% 8.64% 4.99% 4.53% -0.46pct
LE LN 59.93% 59.88% 60.21% 60.20% 60.34% 60.40% 61.02% 60.91% -0.11pct
BRI & AR 66.56% 67.78% 69.86% 68.06% 66.98% 66.04% 66.46% 66.48% 0.02pct
FRERHAR 66,117 74,802 77,287 86,454 73,452 71,529 70,682 70,357 -325
RRAHE 1.65% 1.80% 1.83% 1.98% 1.64% 1.54% 1.50% 1.48% -0.02pct
REFEER 175.25%  177.37%  175.72%  170.08%  171.68%  185.87%  189.37%  184.60%  -4.77pct
L 90 KA B/ R R 75.84% AME 87.23% A E 71.71% AAME 79.07% RIE AWE
RATARE 1.74% 1.45% 1.74% 1.95% 1.91% 1.08% 1.20% 1.77% 0.57pct
WA 104,009 RAE 131,042 AW E 90,960 AIE 97,308 AW E 97,308
MR S b 2.60% AWE 3.11% AHE 2.03% AIE 2.07% AT AWE
BR—BRFARAARE 8.69% 8.92% 8.80% 8.63% 8.74% 8.59% 8.63% 8.80% 0.17pct
TARARE 12.44% 12.67% 12.57% 13.10% 13.01% 12.73% 13.53% 13.63% 0.10pct

IR Wind, JTEIEALRAAR TS
Gix: FAMA. KETANE. JESF)E. ROE (F40) . ROA () . 82, BAIE. RRMARE A S £ Rit 44

RAIREE, ZIMHE B IRIERTHRTER
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B 1: Bk, PPOP. V344 R gk
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B 2. RiFkLgIHFL (2021Q1-3)
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R, ZINE B IRIERTHRTER
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B 3: RiE k%S (2021H1)
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HAERF: Wind, JEAEFLEIR T S

R, ZINE B IRIERTHRTER
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A 5. #FEEkLHEIHFS (2021Q3)
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B 7. 2FEREKLEHFS (2021Q1)
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FAERR: Wind, JEKAEARZREAR TS
A 20 Rt @ (#45: GHA)
Rt Ak it 2019Q1-3  2019A  2020Q1 2020H1  2020Q1-3 2020A  2021Q1 2021H1  2021Q1-3  ZRIEAL
HLE AN 199,048 288,152 75,659 149,284 223,713 208,006 76,010 152,367 228,687 76,320
F8E 104,914 141,227 38,729 75,360 111,168 147,491 38,602 78,285 118,000 39,715
B AN 94,134 146,925 36,930 73,924 112,545 150,515 37,408 74,082 110,687 36,605
HF RN 36,182 26,730 7,483 16,367 23,053 28,836 9,277 19,349 27,746 8,397
ERCEI SN IN 12,071 13,929 7,096 11,722 13,576 15,380 5,229 12,161 16,765 4,604
E 3NN 48,253 40,659 14,579 28,089 36,629 44,216 14,506 31,510 44,511 13,001
T O 142,387 187,584 51,509 102,013 149,174 194,731 51,914 105,592 155,198 49,606
b BAETE 36,435 51,964 11,387 22,525 34,365 51,902 12,281 24,226 37,462 13,236
BALH % 55,312 77,255 22,636 47,725 69,216 82,989 20,850 45,370 66,412 21,042
B kb 93,105 131,073 34,510 71,262 105,050 136,915 33,651 70,687 105,472 34,785
BAEIAHE 104,599 133,800 39,690 78,471 113,369 140,846 39,463 80,293 116,170 35,877
EURERS 49,287 56,545 17,054 30,746 44,153 57,857 18,613 34,923 49,758 14,835
A 41,544 48,994 14,559 25,964 37,363 49,532 15,832 29,480 42,360 12,880
V284 A8 40,752 48,015 14,453 25,541 36,918 48,980 15,641 29,031 41,756 12,725

HAERR: Wind, JRIEALRAR T

R, ZINE

7/ 22
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% 3: Rty (B4 %, BEASF)

Rotiksg &t 2019Q1-3 2019A 2020Q1 2020H1 2020Q1-3 2020A 2021Q1  2021H1  2021Q1-3 LR
LR ON 139.8% 153.6% 146.9% 146.3% 150.0% 153.0% 146.4% 144.3% 147.4% 3.05pct
LS & 73.7% 75.3% 75.2% 73.9% 74.5% 75.7% 74.4% 74.1% 76.0% 1.89pct

FA &N 66.1% 78.3% 71.7% 72.5% 75.4% 77.3% 72.1% 70.2% 71.3% 1.16pct

FFEERMAN 25.4% 14.2% 14.5% 16.0% 15.5% 14.8% 17.9% 18.3% 17.9% -0.45pct
S SLEI NN 8.5% 7.4% 13.8% 11.5% 9.1% 7.9% 10.1% 11.5% 10.8% -0.71pct
EI NN 33.9% 21.7% 28.3% 27.5% 24.6% 22.7% 27.9% 29.8% 28.7% -1.16pct
L2 ON 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
5B g 25.6% 27.7% 22.1% 22.1% 23.0% 26.7% 23.7% 22.9% 24.1% 1.20pct
BALAR K 38.8% 41.2% 43.9% 46.8% 46.4% 42.6% 40.2% 43.0% 42.8% -0.18pct
e 3k 65.4% 69.9% 67.0% 69.9% 70.4% 70.3% 64.8% 66.9% 68.0% 1.02pct
PEITAIE 73.5% 71.3% 771% 76.9% 76.0% 72.3% 76.0% 76.0% 74.9% -1.19pct
F)8 S8R 34.6% 30.1% 33.1% 30.1% 29.6% 29.7% 35.9% 33.1% 32.1% -1.01pct
H A 29.2% 26.1% 28.3% 25.5% 25.0% 25.4% 30.5% 27.9% 27.3% -0.62pct
JafE4 A 28.6% 25.6% 28.1% 25.0% 24.7% 25.2% 30.1% 27.5% 26.9% -0.59pct

BAERIR: Wind, J7RAIERLEFR TS

R4 RERVGHBH (R4 BHA)

B FE S 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3  FieE4

F1) BN 68,271 89,104 75,659 73,625 74,429 74,293 76,010 76,357 76,320 -37
A& 35,649 36,313 38,729 36,631 35,808 36,323 38,602 39,683 39,715 32
- EIRNEON 32,622 52,791 36,930 36,994 38,621 37,970 37,408 36,674 36,605 -69
HF RPN 12,240 -9,452 7,483 8,884 6,686 5,783 9,277 10,072 8,397 -1,675
HA AR BN 4,375 1,858 7,096 4,626 1,854 1,804 5,229 6,932 4,604 -2,328
E[ NN 16,615 -7,594 14,579 13,510 8,540 7,587 14,506 17,004 13,001 -4,003
2 XL O 49,237 45,197 51,509 50,504 47,161 45,557 51,914 53,678 49,606 -4,072
5B A 12,801 15,529 11,387 11,138 11,840 17,537 12,281 11,945 13,236 1,291
BALIR K 21,122 21,943 22,636 25,089 21,491 13,773 20,850 24,520 21,042 -3,478
LS ] 34,382 37,968 34,510 36,752 33,788 31,865 33,651 37,036 34,785 -2,251
FEITAA 35,967 29,201 39,690 38,781 34,898 27,477 39,463 40,830 35,877 -4,953
F)iH & B 14,845 7,258 17,054 13,692 13,407 13,704 18,613 16,310 14,835 -1,475
%A 12,707 7,450 14,559 11,405 11,399 12,169 15,832 13,648 12,880 -768
JafE4F|HE 12,445 7,263 14,453 11,088 11,377 12,062 15,641 13,390 12,725 -665

AR Wind, | KRR KRR TS

RAIREE, ZIMHE B IRIERTHRTER
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& 5. RFELGEM ($42: %, BRA>F)

R2EELG L 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3  FiR4b

F1) BN 138.7% 197.1% 146.9% 145.8% 157.8% 163.1% 146.4% 142.3% 153.9% 11.60pct
H & H 72.4% 80.3% 75.2% 72.5% 75.9% 79.7% 74.4% 73.9% 80.1% 6.13pct

FA &N 66.3% 116.8% 71.7% 73.2% 81.9% 83.3% 72.1% 68.3% 73.8% 5.47pct

FF 4N 24.9% -20.9% 14.5% 17.6% 14.2% 12.7% 17.9% 18.8% 16.9% -1.84pct
HA AR BN 8.9% 4.1% 13.8% 9.2% 3.9% 4.0% 10.1% 12.9% 9.3% -3.63pct
RN 33.7% -16.8% 28.3% 26.8% 18.1% 16.7% 27.9% 31.7% 26.2% -5.47pct
AN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
A 5% A 2 5 26.0% 34.4% 22.1% 221% 25.1% 38.5% 23.7% 22.3% 26.7% 4.43pct
BABAR K 42.9% 48.5% 43.9% 49.7% 45.6% 30.2% 40.2% 45.7% 42.4% -3.26pct
B Ik 69.8% 84.0% 67.0% 72.8% 71.6% 69.9% 64.8% 69.0% 70.1% 1.13pct
REAE 73.0% 64.6% 77.1% 76.8% 74.0% 60.3% 76.0% 76.1% 72.3% -3.74pct
F)iHE &8 30.2% 16.1% 33.1% 27.1% 28.4% 30.1% 35.9% 30.4% 29.9% -0.48pct
%A 25.8% 16.5% 28.3% 22.6% 24.2% 26.7% 30.5% 25.4% 26.0% 0.54pct
JaHE %A iE 25.3% 16.1% 28.1% 22.0% 24.1% 26.5% 30.1% 24.9% 25.7% 0.71pct

HIFRF: Wind, JRIERLEAAR TS

B 8: B, A&, FLEF. b LEAHR
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HAERR: Wind, [ EIEFLREAT T8
RAREE, ZINE BEEWRNIER TR R R ARR
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A9 Al&. FHF. HbELPANBTKER
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R, ZINE TBH W RIEAR T % AR
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B 11: A&LRFKSEETEAFRAE
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HAERIR: Wind, JKIERLBEFR P S
& 6: A E&FFmAKB RSt & A ERARAE
EEFRHKAR 2019H1 2019A 2020H1 2020A 2021H1 2021H1 £k 2020A £ 1t
KA E 5.09% 5.60% 5.46% 5.31% 5.05% -0.26pct
BREF” 4.16% 4.10% 3.78% 3.67% 3.47% -0.20pct
Rl k% = 2.51% 2.54% 2.08% 1.95% 1.91% -0.04pct
EEEKE 4.48% 4.80% 4.58% 4.47% 4.29% -0.18pct
& R AP AL E 2019H1 2019A 2020H1 2020A 2021H1 2021H1 4 2020A Tk
e 2.06% 2.08% 2.17% 2.10% 1.99% -0.11pct
R Ak 5 A 2.81% 2.78% 2.48% 2.34% 2.47% 0.14pct
KAT B A 3.96% 3.80% 3.29% 3.13% 3.16% 0.03pct
Bt & f 2.46% 2.44% 2.39% 2.29% 2.26% -0.03pct
FAER B Wind, JEKAEAZ BT TS
RAIXEE, ZINE BEEWRNIER TR R R ARR
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B 12: £ E&EFF=4H
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HAERR: Wind, JTRIEFREARE <
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70.0% A
0 0 o
60.0%
50.0%
40.0%
30.0% 6 ° 6 o 6 (] (0]
20.0%
10.0%
0.0%
3\ S " N & N S N N
N S O O '\ ca Q o '\ Q Q o v \
N N N N N N\ QO G Q Q
L O I L O
v v v
FAERR: Wind, | EKAERZEFR TS
RAREE, ZINE BEEWRNIER TR R R ARR
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GF SECURITIES

A 14: st €. ZELK

= AASRIGS KEARRRIGTR —we— FARREILIG K
100.0%
90.0%
80.0%
70.0%
0 55.9%
o0t 52.1% 50.6% N
58.1% - 48.9% 49.6% 48.5% 49.5%
50.0%
’ 41.1% 43.0% 43.3% 41.6% 42:3% 41.9%
38.5% 38.3% - . . N N N
40.0% . —" - ¢ *
30.0%
20.0%
8.9% 9.2% 8.6%
0 6.7% 6.5% 7.8%
10.0% 3.4% >1% 9 ‘ N - ¥ —x
S g *
0.0%
2017A 2018H1 2018A 2019H1 2019A 2020H1 2020A 2021H1

HIEFRR: Wind, JEAEA LR F S

B 15: stoBR. AAFR. FHRAKER

e N NG R ER FEMBRIGHR =) FRIGFE
90.0% 84.2%
81.7%
)N: 80.3% 79.0% 78.3% 78.8% 79.3% 79.2%
80.0% ‘ > < ‘ ‘ S X
N "~
70.0%
60.0%
50.0% 55.2%
50.9% 49.3% 48.5% 48.3% 46.9% 49.5% 48.5%
40.0% 270
30.0%
o il o~ - &
20.0% " * ¢ ¢ o * *
21.7% 0
18.3% 19.7% 21.0% 6 21.2% 20.7% 20.8%
10.0% 15.7%
0.0%
2017A 2018H1 2018A 2019H1 2019A 2020H1 2020A 2021H1 2021Q1-3
AR R Wind, JEAEAL BT TS
RARE, ZBNE BELRIERTTN R RER
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GF SECURITIES

A 16: FREFREZLE

AR AR (A£4) e T R GE (A 4h)
195.00% 2.50%

190.00%

1.98%

185.00% 98% oo

1.77% 1.80% 1.83% .00%
- 1.72%  1.72%  1.72%
180.00% 0 ° ’ 1.65% 64%
175.00% o
1.50%

170.00%

165.00%

18 % 1.00%

160.00%

17880% 17526% 17 B8 175809
155.00% 169:80% 170080, 17188%
16587%
0.50%

150.00% S

145.00%

140.00% 0.00%

2018A 2019Q1 2019H1 2019Q1-3 2019A 2020Q1 2020H1 2020Q1-3 2020A 2021Q1 2021H1 2021Q1-3
HAERR: Wind, JTRIEFREARE <
B 17: @H0XK U ERE/IRE

w90 R VA ERE (B FT) R AR (BF) T OO F VA _F AR R B (5 bh)

100,000 100.0%
90,000 90.0%
80,000 80.0%
70,000 70.0%
60,000 60.0%
50,000 50.0%
40,000 40.0%

7
30,000 30.0%
20,000 20.0%
10,000 10.0%
. 0.0%
HAERF: Wind, JEAEF LR F S
RARE, ZBNE HEWRNIERT R
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GF SECURITIES

B 18: RRARFESAKE LA

e T BATAE R R el RROSHTARE (AL, i)

300.00% 2.37% 2.50%

250.00% 1.95% 1.91%

1.779% 2:00%

200.00%

1.420t
? 1.50%
150.00%
1.00%
100.00% T3.70%
94.78
87.51% 86.39%
50.00% 73.53% 60.75% 77.58% 1 180 76.72% 76.25% 80.81% 0.50%
35.27%
0.00% 0.00%
\s N \a N N > s N N 2 \s N N )
(]9,\« Q\%% (19% 0,90 0’9% o (19»9 Q(190« &@ & 09,,9 < q:\o < (L,@ o
v & S P ¥ v LN
P P P
I RIF: Wind, JTRIEALEART TS
A 19: @HTRAHfE
IR RAR (B ) =0 AR E (B4h)
140,000 3.50%
120,000 3.00%
2.68% 2.63%
H ‘.‘
100,000 2.50%
80,000 2.00%
60,000 1.50%
6
40,000 1.00%
20,000 0.50%
- 0.00%
2018A 2019H1 2019A 2020H1 2020A 2021H1 2021Q1-3
HAERR: Wind, J7RIEFREARE S
RFIXEE, &BNE BESYIAIEAR A R AR
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B 20: XEEARBALAFAEK

m— R TNRAH (L4, FHA) —— AR RE (Bhh)

120,000 3.00%

100,000 2.36% 2.3204 2.50%
0,
> . 2.22%

80,000 2.00%
60,000 1.50%
40,000 1.00%
20,000 0.50%

- 0.00%

2018A 2019H1 2019A 2020H1 2020A 2021H1 2021Q1-3

HIEFRR: Wind, JEAEA LR F S

A 21: TAARE
o S —BF AR e —BRAARF o RRIAE
16.00%
13.53% 13.63%
14.00% 13.10% 13.01% 12.73%

7% 12.63% 12.27% 12.44% 12.67%12.57%

12.239% 12.4
11.85% 82%
12009 L1E% °11.34% 0

10.71% 10.89%

10.20% 10-41%10.29% 10,099 10.18% g.g60s
10.00% 9:34% 9.42% 0.36% 9.46% 9.43% 9.57% 93505 9.51%

8.00% o 1906 8.58% 8.53% 8.65% 8.620% B.78% g5go, 8.76% 8.69% 8:92% 8.80% g630, 8.74% 859 8.63% 8.80%
6.00%
4.00%
2.00%
0.00%
F SR P F SRR F S QL SR
N S N AT IS R N SR, SRS S SO I NS ONSS
v v N v v N v v v v v N4
P P P P
HAFR: Wind, JTEIERKRAT TS
RBIREE, ZIMNE ESDREA TR RRE
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B 22: REemREF-HEEAETRHEK

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

e [ AR 5 38 i =0—ROE (#4t) ==0==ROE (1) * (1-EFpeF)

IR Wind, JTRAEAREAR TS

% 7: ROE#ROAF#

EITI N
B A BN
BT 4R
EVUEIS N ON
R
Fha B A

A SR 32 B
AR K

& A
ERIZIN S ON
LIREES

PR AFHL

44t ROA
AT

41t ROE

2.11%

-1.92%
-0.03% -0.03%

oms s 075

-1.18% -1.21% -1.16%

0.00pct

-1.09%
0.96%

0.99%

0.89%

0.00% 0.00% 0.00% 0.00% 0.00pct
- 0.88% 0.99% 0.89% 0.02pct
-0.14% -0.14% 0.00pct
0.76% 0.85% 0.75% 0.03pct

14.57 15.13 14.92 15.01 0.18X

11.65% 11.14% 12.79% 11.20% 11.93% 11.01% 0.51pct

BRI Wind, JKIEFKEAR TS
&k MFRRREG LSS 2 .

R, ZINE TBH W RIEAR T % AR
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A 23: ROE. ROAF=ALAF&

m— ATAT (&4, 1) et FALROA (£ 44, %) et FALROE (A 4h, %)

1.00 18.00
0.93 15.82
0.90 15.51 16.00
14.74 o00. . ] 0.85 14-92 14.83 14.65 0.8 15.01
0.80 076 Q 0.78 14.00
: 0.74
0.70 0 q
» ol o
0.60 A 11.11
10.11 10.00
0.50
8.00
0.40
6.00
0.30
0.20 4.00
0.10 2.00

2018A 2019Q1 2019H1 2019Q1-3 2019A 2020Q1 2020H1 2020Q1-3 2020A 2021Q1 2021H1 2021Q1-3

FAERR: Wind, J"RIEFREARR <

B 24: #1&. F4F. HIELBNHE

- RIS SN S RN SN D2 S R S Gl ) vk ]

35.00%

30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%
Q'(\v
-5.00% V S

-10.00%

HAERF: Wind, JEAEF LR F S

RBIREE, ZIE RSB IRIRAR T R 3T R
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GF SECURITIES

B 25: FLEBALEH

R A BN F) BN AR LT RGBSR BN AR AT R BN ) SN
= B Ak B 5 A E AN F) BN LB B T I RN SN URN SN

100.0%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%
2017A 2018H1 2018A 2019H1 2019A 2020H1  2020Q1-3 2020A 2021H1  2021Q1-3

BAERR: Wind, JEAEF LR T S

B 26: A& BLEH

B AHA& I A& 2k BE RATHBANE X BAE R E w R ARG RS
0EATAR A& Z A& m Al G SR A& R A6

100.0%
I B | B
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%

2017A 2018H1 2018A 2019H1 2019A 2020H1  2020Q1-3 2020A 2021H1  2021Q1-3

HIERF: Wind, JTRIEAREAR TS

R, ZINE TBH W RIEAR T % AR
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GF SECURITIES PIRIRIT| FRF
ME: PREFBATRE (BRBAFEE: LK, HeBiress: §FT)
2019A 2020A 2021E 2022E 2023E 2019A 2020A 2021E 2022E 2023E
WAL (£) ERLE 3
P/E 4.80 4.85 4.24 3.86 3.46  AAAMEAN 146,925 150,515 147,701 162,801 175,270
P/B 0.50 0.48 0.44 0.40 0.37 RN 9N 288,152 298,006 308,235 335,143 366,076
P/PPOP 1.67 1.58 1.52 1.38 1.27 8 Z 141,227 147,491 160,534 172,342 190,807
H BRI A3 foRON 26,730 28,836 36,045 39,650 44,011
EPS 0.94 0.94 1.08 1.18 132 A pdE Gl 13,929 15,380 19,994 22,193 24,191
BVPS 9.04 9.60 10.43 11.38 12,43 EaddEA 187,584 194,731 203,740 224,644 243,471
PPOPPS 2.73 2.88 3.00 3.31 359  EHiAF ik 131,073 136,915 138,022 152,281 163,219
DPS 0.24 0.25 0.31 0.34 0.38 Bl B W A 1,854 2,024 2,812 3,078 3,391
A Z AT 25.31% 27.04% 27.04% 27.04% 27.04% W 4 B2 51,964 51,902 53,991 59,755 64,520
MBI 5.24% 5.57% 6.81% 7.46% 8.27% &L A 56,511 57,816 65,718 72,362 80,252
KA E R RO ST ON 34 41 45 45 45
@%%ki“é’k 10.8% 11.9% 7.5% 9.0% 9.0%  K&ATAIHE 133,800 140,846 146,982 161,856 175,605
Higk 11.6% 12.3% 6.5% 8.5% 8.5% W EIRMAMK 77,255 82,989 81,218 89,449 95,308
a e im 10.6% 11.1% 6.9% 7.7% 7.5%  A)EEH 56,545 57,857 65,763 72,407 80,297
& R K 11.1% 11.6% 6.5% 8.0% 7.8%  FiiFAL 7,551 8,325 9,536 10,861 12,045
PR BB F 5.6% 5.3% 5.1% 5.1% 5.2% A4 48,994 49,532 56,228 61,546 68,252
S LR el & 4.5% 4.2% 4.0% 4.1% 4.1%  )aE4A)E 48,015 48,980 55,620 60,878 67,518
TG I EE 2.1% 2.1% 1.9% 1.9% 2.0% KFER ﬁri
¥t & AT B 2.4% 2.3% 2.3% 2.3% 2.3% HE 3,997,987 4,473,307 4,808,805 5,241,597 5,713,341
%8 2 (NIM)-7] B8 2.3% 2.1% 1.9% 2.0% 2.0% A mvﬁ RS 115,870 126,102 127,993 136,746 144,616
%A £ (NIS)-7l A-4A 2.1% 2.0% 1.7% 1.8% 1.8%  ft#EH 3,892,602 4,360,196 4,680,812 5,104,852 5,568,725
T TR % -27.8% 7.9% 25.0% 10.0% 11.0%  #FEFK > 1,873,596 2,092,732 2,239,223 2,373,577 2,492,255
AR BN B IR 21.7% 22.7% 27.5% 27.5% 28.0%  AARRAT 463,158 435,169 462,601 501,922 544,586
AN 27.7% 26.7% 26.5% 26.6% 26.5% Rk 335,798 412,882 412,882 417,011 421,181
W& LB HRR 2.0% 2.0% 1.8% 1.8% 17%  HAed 185,279 210,182 166,603 236,908 255,319
5 R BT AR AL R 13.4% 14.4% 14.5% 15.0% 15.0% A &% 6,670,539 7,414,090 7,923,511 8,534,107 9,171,363
LHFEHEE At 6,750,433 7,511,161 8,015,956 8,631,480 9,302,256
EEIENTON 30.1% 2.4% -1.9% 10.2% 77% AR 4,073,258 4,572,286 4,869,485 5,283,391 5,732,479
HF RN -27.8% 7.9% 25.0% 10.0% 11.0% & RATHE R 240,298 224,391 224,391 224,391 224,391
ED PN 13.8% 3.8% 4.6% 10.3% 8.4% ki & 1,155,499 1,296,668 1,296,668 1,387,435 1,470,681
Tk 19.2% 4.5% 0.8% 10.3% 7.2%  KATAR A 650,274 732,958 879,550 958,709 1,035,406
KA AL A 19.2% 5.3% 4.4% 10.1% 8.5% it.& Atk 6,119,329 6,826,303 7,270,093 7,853,926 8,462,957
LIRERSY ] 4.1% 2.3% 13.7% 10.1% 10.9%  fi fré-it 6,217,909 6,951,123 7,411,584 7,980,449 8,599,292
& A8 8.0% 1.1% 13.5% 9.5% 10.9% M AEMRELS I 532,524 560,038 604,372 651,031 702,964
V3 & A E 7.9% 2.0% 13.6% 9.5% 10.9% FK* /if i‘
B A8 A TR A 66,117 73,452 70,170 76,033 80,323
ROAA 0.76% 0.69% 0.72% 0.74% 0.76% & E’Uﬁ“:k? 1.65% 1.64% 1.46% 1.45% 1.41%
ROAE 11.07% 10.11% 10.77% 10.84% 11.07% R A A RE 1.74% 1.91% 1.70% 1.80% 1.75%
RORWA 1.00% 0.94% 1.01% 1.06% 111% HKEEEZE 175% 172% 182% 180% 180%
FARA WA 2.90% 2.82% 2.66% 2.61% 2.53%
TR 12.44% 13.01% 14.20% 15.44% 16.74%  #BH K
—BFRAAFE 10.20% 10.18% 11.43% 12.71% 14.05% &5 rt 98.15% 97.84% 98.75% 99.21% 99.67%
oS — R AR F 8.69% 8.74% 9.04% 9.39% 9.77%  WEHIZ K 59.23% 59.56% 59.99% 60.73% 61.42%
T B 72 5,113,585 5,393,248 5,689,877 5,974,370 6,273,089 & PR IR 27.76% 27.86% 27.93% 27.50% 26.79%
R A AR £ 25 75.75% 71.80% 70.98% 69.22% 67.44% Rl F IR K 4.97% 5.50% 5.15% 4.83% 4.53%
HAERR: Wind, JEIEALREAR TS
RBINEE, ZIMNE BEW LRI R AR
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] RAAT AR R N 2R

1%, F . RSB, RKFERFEME, 2008 FIHEAFRATLHR, 2018 HHN T KIEALRAR T .

JE 1B REERIIIR, RARFEBFME, 2012 FHHEAFHATILIRR, 2015 FHNT KIEF LR T S,
I b Ko WERSF, HEXFEEFME, 2016 FUANBATIIFRT, 2018 FHNT KIEFLEAR T .

7 & A FRESAR, BITRFRIL, 2017 FAT ZAEAK AR TS,

1 & 2 PR, L@ XFeakmmt, 2020 57 AlAS KiEh.

J K AEH AT e 3 FR RS

FEN: THRER12AAN, BEMHEINERTF KA 10%0 L.
BFA: B 12AMARN, BT KA EFHEEAT-10% ~ +10%.
Zib: WMHKRKRI2AAN, BMEILGETRE 10%0A L.

J RAEFH— 8] B F R BB

EAN: FHIAR12AAR, RMEIERT KE 15%0 L,

WH: AR 12AHAAR, BRHEIERT K 5%-15%.

#FAH:  BHAKRI12AARN, RO K M@ ENT-5% ~ +5%.
i WHRK12AAN, BANEIE T K 5% L.

BRAERM
S EY| T El W] LT ST

Ho ik FMTRARLSS R TRERAESE R TEREARL LA THAFRGRL  AAEmET 189 %
26 5 KIEAKE 35 6001 HATFAGAE A2 FARKEA 18 B 43420 FAEMRM  AEHKUE 29 A 30
# 31 E KB 37 # #

UH A 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

RIRA ) ZAES PN PR3] R KA FIE, T ZAERIA P8 B RIEAMA T RARA T ZAER" . ARG G A5 IRIE )
Ko R4, FARE 2R b T AGEA T E R R G EA A XSRS HEE T T8 R ENM TR

JEARSMEANA Pl 3] Bt b EHEMR RS I GIEARR B e 55048, B PEIERARE, ATARETPE CRAGHRERLRIN) 6949
4.

JTRAES (B ) BRA NS BEF AR S IEARBEEZI (4 SRR iR, B2 AERIEARE, ARARETYES
B A4,

AIREZ 4 FRAR B BEA LD A SAT T RS EAo BB it i A R84 8. O T B 4 A AR 4 4 240 5E.,

TE£FN

T~ EAESPENAT PR 8) B KRN T it by AARE P RAM 8] FRREAZ T WS K A, Bk, BFTHE LF &S ZIEA RN A FR3)
B R IR B 7T 6 A A2 69 AR A 35 % R foxd AR 09 5 = A ¥rf . FRH R RAURYE RIS N A BT AR, BAH LA £
A B AR R AATARIBIETRIG, AR Kb 5 FAEFTOR 8 A DI AL TIRAK A B 8 XA 0 KRB A AL
AREZLHIRAR . BREA (DTFHEAR FFRARL) 4 AIRE PAI KR8] RAEF IR A S, BB (1) A& 023
SATEE . ARSI RBRATAR T AIRE L B B B 69 KX TAIKNE) RAER I NAILE, FIAREK KIEAt 523, (2) AR
ARG R IRIN AL E . IELRHRA TR ARG TRAF AT . FIRELA BRI EILR .

RBIREE, ZIE RSB IRIRAR T R 3T R
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GF SECURITIES

RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ RAESIZAAE 09 B P 145 AAEHM K%, TATINATF R AT, RABRAT TVMER, EAFFHIAR S A RE L
%o JRAEFRF AR BEARRAR B E AR RNCE R AIRE AL A T AGER B . R R R IR A RE LA RIS T heE A
LR, JTRAEAFRRIBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR
;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P X THIEARE R TG R TN, ARE L AL ELE P AT REF WOANAR G IR LAPAEIL TR AR AL
RF AR 5 AR ARAR B R,

AR BT FAH RR B E ) B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
HOPRIA, B T LARARE BRI R 5 F) 7 RAARIE AIRAE MR AR, o FE, HAFRFLEL,

JTEGERT KB H 8 5 AR AT BAE & R — BB AR 4R . AR RBF A AR A REILE. IURES AT 77 ik, FEIRET KR
FW Y. TRIEFEEAR . Y REIME RAELTRABHR D XH X, QLE7 AT H3H RS AREI SR T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FREANRE S B ey Pl7, TR ZRELE HATEE, T AEASIHESARRE LSRR EE. SART . SHFF R LT
REAMA AIRAE PTIRBAE A9 A . EREAIRER, MAFAL T AR R GO BHE (54 ).

R RARE T b6 L6 A0 BAGE I 25| RSN F R A LT & (5.87). WA B AT GAUE AR LR BA VR IR T7 14T F 69305038
BMRIBLESE, VA ZIFBAVXTPTRAR KAT AL 8) 09UL 509458, BT, EHR (ARRET) 58N AS 5 £ XNEED)
(GRS RAEZ L) A KIRSAM RIE B

REEE

() ZAEA (B8 ) SRABFRARE PR E) itk 12 AN A A FEA TR T RAT LS00 % A&

AR B

ARG KAEFFLAB@FT, ETHMIMATRMETH RERR. L. FIE. #8518, T b Se)— T RUe REGEETIE
mAs O BIR AAL IR #EA5RARE.

RBIREE, ZIE RSB IRIRAR T R 3T R
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