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LA () 13.59 FHA M wind, 15 ER
52 A M E I (L) 8.30-19.66 BEE &
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ik 21018 2445 29583 R A A 27.88 10T (+56.94%) . 26.17 1z L (+40.07%) . 12.06 1¢
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WEEEAT ARG F KA 20 25T FEER AR, KEkX
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N B BRI ARG T HpH Al TATLATS, AT =F N5 FA0
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49.59%, Q1\Q2\Q3 4 A ALK ML K #dk & 2.24\5.11\3.54 1 T, %
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F 10 A K, LASEENERLSME 0463.94 LT, BFEMWIK
14.30%; FEFE P M AFE LML KIAR T 6070.75 1T, H LTk
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%71, A% 7@, 2020 F A 8113 AL & K taitaR, K& F2H R,
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BAVAZBT 2., AEAEN, BRTAELEFKAN, SR EsE
I\ B8 B AR RN B R, AREN 8] AR =R (2020-2022) A AKAL
A EMA K], % 2021-2022 5 4 Lo tb 4] 30%, FFARIX A 8) 2022 4B
BE it ) R, HAL AR 2022 3% F 8784 1L A%, HEF 4 168 1L LI
RF, At 2021/2022/2023 4F 7 Ak A 269.73/299.13/331.98 12 T, U2
B TN S PR 4 A A A A 56.97/67.51/86.24 1L, i 3k
H1 A4 110.09%/18.23%/27.78%, VA3 #7 A% AN H 44 2021/2022/2023 S
EPS % %] % 0.81/0.86/0.98 /M . &A1 H 2021-2023 4/ 5] ROE &
P HEx 2020 SFAR A 245 A4, TGt 2021/2022/2023 4 ROE K F 453
9.16%/9.00%/9.66%, # 52|/ 8] AR b4k K2 T4, H+ ROE
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N B AR
& A | &
¥4 ARBILL 2019A 2020A 2021E 2022E 2023E  #4% 2019A  2020A 2021E  2022E  2023E
#)98 % A XK b B R A7
RIS N 190.52 231.34 269.73 299.13 331.98  AfElciE () 0.35 0.38 0.81 0.97 1.23
5 4 % RAREF N 4516 7122 91.03 100.35 11119  HFAF* (L) 7.72 8.61 9.17 10.90  10.54
R K FIE K LS 15.46 2621 3576 35.34 35.25 PIE 30.74 3061  16.68 14.08  11.02
-IE F AR S 10.50 15.82 16.93  19.47  22.39 P/B 1.39 1.35 1.48 1.25 1.29
- S 18.00 24.65 36.57 40.04  46.62 27 £3
& AN 8.91 7.79 1615 1449 12.88 ERIR N 84.92% 21.43% 16.59% 10.90% 10.98%
A E 34.15 50.12 4921 96.78 119.14 # Ak A 118.68% -1.96% 134.19% 20.11% 26.89%
N RAMME T A 9.37 1376 390 -10.00 -10.00 JER=e S AR 93.52% 9.80% 109.94% 19.34% 26.64%
H AN 92.95 88.46 109.43 9751 98.76 B 15.91% 10.70% 11.42% 24.40% 7.15%
Bk X 163.01 204.37 206.57 223.27 23571 %% F 4.30% 11.56% 6.52% 34.06% 7.68%
B b AL B Ao 0.71 0.97 1.08 1.50 1.66 2 143% 695% 15.0%  2.7%  -2.2%
2R 59.41 78.05 96.74 112.74 124.49 N 23%  -12.6% 107.4% -10.3% -11.1%
# = BAEBIK 0.00 0.00 0.00 0.00 0.00 AT -7.6%  50.7%  7.0%  15.0% 15.0%
1z B BALAR% 10.44 38.85 559 1500 15.00 wE -24.4% 36.9%  48.3%  95%  16.4%
I R 2751 2697 63.16 7586 96.26 aE -207333% 37.6% -27.7% 84.1%  28.1%
URER-¥-1 2855 27.86 6451 76.98 97.50 M 2 H
P43 #L 3.76 0.65 7.36 8.78  11.12 %40 15.34% 17.50% 18.24% 15.09% 12.75%
A A1) 2479 2722 5715 6820 86.37 AP A 8.84%  5.20% 9.78%  7.07%  5.43%
Rk S AR 2435 2723 56.97 6751 86.24 AT 10.42% 10.56% 10.24%  9.49%  9.43%
VOl L & 3 TE 17.87% 16.46% 22.13% 19.52% 19.64%
il 489 656 793 706 706 Bl 37.32% 34.56% 22.65% 33.61% 37.20%
i AT e 132 215 270 364 364 i) 434% 7.62% 8.09%  6.52%  6.78%
£ EP&Ae 108 186 247 341 341 KRR 587% 8.10% 8.86% 870% 8.77%
ke 132 212 196 173 173 W % D384
£ R AEH 1498 1525 1648 2298 2598 A A/ RN 12.78% 11.77% 21.12% 22.57% 25.98%
BT 4 a7 6 2 1 21 26 SEAL AR/ FAEN 14.44%  11.66% 23.42% 25.36% 29.00%
ENBE ST 242 145 130 117 105 B R/ BN 31.18% 33.74% 35.87% 37.69% 37.50%
- 2630 2911 3244 4035 4324 fEABAL/ BN 5.48% 16.79% 2.07%  5.01%  4.52%
R EFIEHRK 402 666 912 920 920 # AR 7.24% 7.95% 8.32%  7.41%  7.68%
0 AR At 2090 2309 2602 3175 3397 A s T 4.87 4.84 5.06 4.69 4.67
)3 & PR A H A A AT 540 602 641 860 926 ROA 0.99% 0.98% 1.85%  1.85%  2.06%
VAR FRARG 0 0 0 1 1 ALAF BIRE PR~ 412 3.73 3.63 3.62 3.67
B A H A S AT 540 602 642 861 927 ROE 461% 4.85% 9.16%  9.00%  9.66%
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