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2019 2020 2021E 2022E 2023E
R ONEW R 5,172 5,276 6,596 7,980 9,517
(+-)YOY(%) 18.4% 2.0% 25.0% 21.0% 19.3%
FA)E(E A L) 801 701 1,172 1,278 1,575
(+-)YOY(%) 25.1% -12.5% 67.2% 9.0% 23.3%
A & #EE EPS(L) 1.30 1.14 1.91 2.08 2.56
A E(%) 33.9% 33.5% 33.0% 33.6% 33.7%
T ME E (%) 17.5% 14.1% 20.5% 19.7% 20.5%
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AL AGAR (L) Bk BN 5,276 6,596 7,980 9,517
R A 1.14 1.91 2.08 2.56 RIS .3 3,510 4,417 5,298 6,314
AT 8.08 9.32 10.57 12.50 ERIE L 33.5% 33.0% 33.6% 33.7%
HREBILLR 1.49 1.54 2.01 2.45 B A A B e 40 50 60 72
R RE A 0.00 0.76 0.83 1.03 BTALHEEY 0.8% 0.8% 0.8% 0.8%
BB A (1) ZLwm 322 455 543 647
P/E 62.10 37.15 34.09 27.65 TLERNEL 6.1% 6.9% 6.8% 6.8%
P/B 8.77 7.61 6.71 5.67 EEFR 332 459 486 526
P/S 8.18 6.60 5.46 4.58 ERERNEY 6.3% 7.0% 6.1% 5.5%
EV/EBITDA 34.63 32.05 24.72 20.00 K F 11 26 40 52
P& E% 0.0% 1.1% 1.2% 1.4% RS A E% 0.2% 0.4% 0.5% 0.5%
B A% 7 154R(%) EBIT 1,062 1,188 1,553 1,905
ERIES 33.5% 33.0% 33.6% 33.7% W %38 F -8 -7 17 -28
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FAEEKE -12.5% 67.2% 9.0% 23.3% P13 AL 279 386 421 518
BBk A A4 B IR EY 28.7% 25.0% 25.0% 25.0%
R E 15.7% 17.2% 18.3% 16.3% JHAEF AR -9 -15 -16 -20
RAE 2.4 2.4 2.4 2.9 V3 B B ) B A 4 A 701 1,172 1,278 1,575
BRAE 1.4 1.6 1.6 1.9
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K IR A AL T 1,558 1,768 1,958 2,148

=P 1,345 1,473 1,579 1,914

HHEIA 307 318 378 242
ALRER(BH L) 2020 2021E 2022E 2023E T T 213 229 246 265
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VR AR S -9 -15 -16 -20 V-3 5,922 6,923 7,938 9,136
JEMAe 184 127 141 158 48 15 % 35 294 422 297
El 23S & 107 -341 94 121 R AT AR B A TR 432 399 435 484
TEREEHN -68 3 72 -86 FUMK 2 0 0 0 0
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= -366 -215 -281 -84 R R A 904 1,157 1,413 1,442
Fed Y -537 -210 -190 -190 KIS 0 0 0 0
A -28 290 22 25 He KRR 28 31 36 43
BREHILLR -932 134 -449 -249 ER A A At 28 31 36 43
B 0 259 128 -125 R A it 932 1,188 1,449 1,485
MR 3 6 0 (] FIF A 609 614 614 614
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