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514 0.82%, %% 2021Q2 KM% 0.41pp. # THIEEFKER 9], AR
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2%1-0.29pp. -0.14pp. 0.02pp; 2021Q3 FA42 L. #4k. Tkt
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£ R ATIRE BB i R, b IRE R LB 5 538
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KREIE, JaAa). BB A REF. 5 2021Q2 481k, 2021Q3 2T
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383.8 60.70 1.34 2.7 329 4530 2248 1845
603833.SH BRIR /& 806.7 132.43 3.39 4.47 535 39.06 29.63 24.75
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FARR: Wind, RZIEAFFLH (AT R B KR ZIEHFHTAT)

KA Ad

603816.SH R KE EN
EN

EN

1/8

R E LA R AT
H 45k EXZ B LT A PR



ATk B PR ) ok S2UF &

SE= SOOCHOW SECURITIES

1. BIIEAI: RIFLELIKE, BELE THE-0.40%

AE 2021Q3 K, Raxtiz TR A B LA AR B bl 2E 4 T, 2021Q3 R¥2 L
ARIEARE AT 4-0.40%, 32 2021Q2 KR F & 0.27pp; 2021Q3 KA Axt42 T3k oy B B bk
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2. Tk KR8 ITRME b REH A KR

o FAT L RA,2021Q3 KA B L 34K, LR TR 69 A0 B L) 551 A 0.56%-
0.13%. 0.13%, ZRH5r51-0.29pp. -0.14pp. 0.02pp; 2021Q3 KA L. ¥4k, LR TR
P AR 55 4-0.09%. -0.15%. -0.17%, FR5-%]-0.17pp. -0.11pp. #HF. K
AT FREASREG TIHIKS, | 2021Q2 49 Aust A IKEe.

A 3: 2018Q4-2021Q3 % LT hak X £t &t

SWi 4% 11 SWELEEP A TT
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15% 4 149
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-0.1% [022% 0.18% 0.16% gy, 0.13% 0.15% 0.15% 0.19% 1106 (g 0.11% 0.13%

-0.5% *
2018Q4 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3

FIERK: Wind, FZIERFR T

A 4: 2018Q4-2021Q3 4 LT Ra s A 44 Br b4

SWi% 4% 11 SWELE EP A 11 —SWE AT

0.8% 0,53%
0.36% 0.36% 019% 0.16% 0.00% 0.05%

0.029

-0.04% 0.12% 0.08% (.08%

- 0,
0.01% 002% 0505 -0,03% 0.01% -004% oo
0.15%

0.4% |
0.07% 4 010

0.0% ——

04% [0-12% 5005 -0.17% 939, -0.19% -0.16% -0.15% -0.12% _0.18% _02095 -0.17% -0.17%

0.8% -
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3B RR: Wind, R ZIEAFRFT
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A7) BRALE (4041270). BRREHE (3591070). Rfagkl (2641270 ). A%
A (14.0 1270). AR (13.71270). AXAE (132 4270). #RAEL (10.6 1270 ).
Rixfdk (9.9 127L). ZRAE (7.5 1270). HeTAAHEL AT+ 9o a) F ki b o,
H Ao e HA TAE ARSI H PT T .

NI HBIRA, 2021Q3 2 Tk AR L ABRILARSH TR A &
BIFIF (17.6% ) AFRAHRL (16.8% ). LiBEXFE (162%). #F 1L (14.4%). ~F%&
B (11.4%). R T (9.5% ). BENELE (9.0% ). ST LB (8.7% ). AL M (8.5% ).
A a4k (8.4%).

AHEEREARE, 2021Q3 st & %“”%\ o, EH %W, TREK
W & KB AFRARE G BRLBIE A0 g A R 3, b AE AL AU ER L 4 538 A0 10.4pp. 7.3pp-
6.5pp. 3.1pp. 3.1pp. 2.6pp.

FERIRNE]F, BALEERS 2021Q3 HFA LB TRILF-Fo), H A5 2021Q3 K
AFC & RBBR BRI TH, EPdaehi. MERE. k1T THREERK,
b5 A] T 16.0pp. 10.3pp. 11.8pp.

R E, Kot f £ ML B AR E) ABIKRE B 53 FHB A A A e &AE
AE 8] 5T A PRRFT. M Z RATAHI S Lk, T#EE RIBIFRE A, HEKTR
B RKATI RIS .

A 5: 2021Q3 B LB L TEN+AE (L) A 6: 2021Q3 2 LRF A & FAB B ILFI T+ 3
0 20 40 60 80 100 120 0% 5% 10% 15% 20% 25%
Bk R 508 ‘ ‘ j“‘-ﬁ'lf%**‘r : : : 17.6% ‘
B E 40.4 AR AL 16.8%
Ty i Fk 16.2%
KAk ET R 14.4%
NG A e 11.4%
LA A R TIE 9.5%
X A& EMEE 9.0%
A F) AL JIL BRR 8.7%
A 9.9 AL 8.5%
i = A FE4K Ak 8.4%
2021Q24F 1A W2021Q34 4 1A 2021Q2 A+ IR & 778 IR pt 5] m2021Q3 A FF L & Al AR pb A5
HAEKIR: Wind, KR ZIEFFRPT HAEKIR: Wind, KR ZIEFFRPT

A7 2021Q3 B IHFLCTAMBR ST +A4E (/2n) A 8: 2021Q3 # LARRFHA & AR ILHIFT 239
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12 0% 5% 10% 15% 20%
s | ETRK 144%
TARNELE f $==012
W ERE I hwv
238 R TR
E¥ R £ RE
22 A AFALIRH 4.0%
E 357 . o IR 3 2.7%
#E 124 B3l A 6.1%
obs AR 0.32 ERLELL Y
I m 038 REKSE 6.6%
2021Q2HF &AL W2021Q3# & (A 2021Q28 A H % & A8 1 P 45) m2021Q3 4 A3 ML & 708 A% 1L 45
BHERR: Wind, RRAEFHRL AT B FR: Wind, FZIEFFFR

A 9: 2020Q1-2021Q3 32 L3458 ReHC & RE R L4

2020Q1  2020Q2 2020Q3 2020Q4  2021Q1  2021Q2 2021Q3 EsE
o Bxxa B 64% 1.4% 5.1% NR.1% B 75% B 5% I 64%
iz I 8.8% IEL.9% I 23% M 51% M 45% 0 83% 0.0% -
ERRE N 3.0 64% M 43% 0 81% B 7.0% M 92% 66% _—
e INL0.7% INESIEY: N 10.9% [N2015% I10.9% IN21e% M 58%

- =EE B 5.0% 1 9.7% W 3.7% h0.8% I  6.6% IN10.2% B 24%
=xE B 2.8% IR % I 1.8% I10.4% M  4.4% 10.3% | 1.0%
elemEiEe W 3.8% 0 3.0% | 1.0% M 3.6% 0  4.0%E13% 0 23% .~

g | 1.0% Il 7.2% 0.0% | 0.5% | 0.6% I 7.4% 00% ~___~

mxRzE I 23% 0 54% [  8.6% NI5I7% I 8.4% 198 I 95%

wpxRa zEa 0 22% M 47%]| 1.0 66%M 51%H0 3.1% 1.8% —_
=im1 | 09% I 61% 73% 1 21% B0 7.2% N 0% B 31%

AR B 7.5% NER.5% N 10.3% 1619 % IN10.6% INT5I0% I 8.4% _—

A e B 45% 0 9.6% I 5.3% [2.2% I 9.9% IL0.8% W 25% o~
\EEERR | 0.3% |l 1.5% 0.0% 1.5% | 1.4% W  4.1%| 07% —

fEspss | 04% W 3.4%| 1.2%| 1.1% 57%8 60%MM 60% ~_

wERE [ 9.7% NE7T % IENT4.0% [NESI5% [ 7.5% [N14.8% 0 6.8% .~
8%  Hzin NNIS7 N0 INT4.0% B 1.3% B 7.2% N 84% Ml 6.0%

h=nzin | 1.2% 0l 1.5%| 0.3% | 0.9% 0.0% | 0.9% 01% T

Hith XX 0.3% 0.0% 3.0% B T B < Bl o
IR IR Wind, &K EZIEAFFR P

4, PERBAFCHI: AMFEARTLLTLSFR, FERY
XEEH. KEX. HEF0. BBEARFREH

52021Q2 A8k, 2021Q3 # TAREEA 15 R Kb L F43H, v A F4H
/Pardé B R3S H e P13 HEL 55—, 2021Q3 A F R PIFH@EFRE (LA
FABMA, TR & 18.3%, IRb+6.5pp, ARk EFEIGFHF LA S 6y 5] a4
éfaﬁ%ﬂ%} (3H 48pp £ 9.8% ). KEEFER (E#F 2.7pp £ 8.1% ). KA (3HF 1.7pp
£ 24%). HAFE) GEF 1.6pp £ 2.6% ). BEEFHL (384 13pp £ 2.2%).
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B 10: #IH5%k 2021Q3 PHRBEH L) LA 6N F

82021Q34k £ K4 H kb BH A IR T 3
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18% .
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N BE KT KM A BA AR A B TR RE FF i D Fu
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$ ¥R R: Wind, &R ZIEAFFRT P

B 11: 2020Q1-2021Q3 32 T3 3) iP A 18 3 & tb )

2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 BaE
exxa | 2.9%0 2.9% 0 3.5% [ 3.6% M 4.2% M 5.7% I 63% _ _—

IER mEEz B 81%M 79%M 49% M 65% 69% M 73%8 46% _——
BRERE N 43% 0 64% M 6.2% 0 72%M 66%M 64%0 67% .~ —
ek B 1.4% W 4.4% | 1.7% | 1.0% | 1.1% | 1.6%| 14% ™~

eamE  PORE . 222%  304%  301%  256%  26.6%  302%  29.0% el
TxzE B 79% 0 3.7% 0 3.1% 1 2.6% 3.6% 3.3% 0 35% ~
soEE | 1.5% | 0.8% || 1.6% | 0.6% | 1.1% | 0.4% | 07%

e 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 00% —
mxzeE 2.8% 0 42% 0 380  46% ) 3.8% N 43% 0 51% ——

RERE ¥ES 0.0% 0.0% 0.0% 0.0% 0.0% 0.1%| 0.2% /

= | 2.4% 1.6%| 0.8% | 1.1% 2.5% 1 2.8%| 14%

XpEE | 1.6% || 1.6% || 1.5% I 2.0% | 1.6% | 2.1% 15% .~~~

. 18R 0.0% 0.0% 0.0% 0.0% 0.0% | 0.3%| 0.4% /
5 WEEF | 0.9%| 0.7%| 0.8% | 1.5% | 1.6% I 2.0%1 16% ____—
{uegess N 2.5% 1 2.3%| 08% I 8.4% M 13.4% 2.8% 30%
wERsx | 2.4% 1 33% 0 78% Il 9.0% N 13.7% I 132% I 123% __—

8% &G 0.0%| 0.2%| 1.3% || 2.0% 2.5% 2.3%| 11% __ —
ey 2.8% 1 28% 3.5%| 1.8%| 1.2% 3.0% 0 59% — ~__~

Hith Y& 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 00% —

$AE R B Wind, F RIEAFFRAT
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EL IBRREL [HEEE) [E6) Re@kz [EREL LEf#Hir]
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KATFEAE G T TUF A RATAFAT A G IR, A0 8) RAAEAT A B4 A AR
o N BT SRR AT AR, EEEFTHERLT, ARIEAREPTE X
FRAUA VT BER A 4R4E T 4R 5 69 0 &) PT AT 09 IE 5 FF AT 5 , 28 7T 48 Ay 3X sk
&) RAEFLFARATIR -2 B IR 5.

TIHH R, ZFE . ARSI T AN 8] AT IFIA A 7T 58 LT 69
138, ANE) 71 RABTRARIEIX 2643 Q08 B A b e 0 B, A RARGE S F ML, & 3 T
RERDE AR EE, AR, And) TLE 5 AREIETAH. IR
M IR —E IR,

AARE G RN AN E) TR, R P @FT, ETHM AN ATIF AT
KBR. AH LA, w3 . FIL. #8, FEFRRZEAARIRE, it
B i 4k h R ZAEAFRR T, B R ARIRESHATH R R EQT A B A5

R RAE S AT
INE) EFAR LR
FEA: AR 6 AN A AR RER @ AT K £ £ 15%0L
¥ AR R 6 /AN A AR @A K AT 5%5 15%Z 4 ;
bk AR 6 A A AR IR AT K AT 5% 5% 4],
B AR 6 AN A AR KR REABRT K AT -15%5 -5%Z 14,
i WA R 6 ARG AAT K £ /E-15%A .
AT A AT F R LK
¥EF: MHAK6MNAN, FlIBHAR R T KA 5% L
FhE RAAAK6AMNAAN, ATAsHART K E-5%5 5%;
B KK 6 ANAN, IThdsSAExt 58 T K4 5%0A k.
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