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1. 4ATHAIAAE =R

AR (11.1-11.5) EiELZ48 Tk 1.57%, PR 300 88T 1.35%, 4REkmE
T8k 7.14%, 34 EiELE4R 5.57pct. EARANIE G &, AR BRI LA AR T KA
A (13.35% ). A 454 (12.03%). BEMKL (7.09%). FHIAHFN (2.35%) F=d
MEE (1.62%), TRANGKF AT k8 5T

A7 B R

B1: AR 4MEARSE T3k 7.14%, 38 EiE4E48 5.57pct
6%

4%

2%

0%
PR e B bl [

20 IR P e X EE e K
* Rk EH K=

4y B R YRR

-6% |

-8% |

-10% L

B RF: Wind. FFIRIESFFRFT

AL RRRMBABRERTR, | REHRERA, ERMKIKE A
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688186.SH J- R4 13.35 600010.SH F R AR -12.28
002318.SZ R A 12.03 000898.SZ N—4R4k -11.00
603995.SH B A Ay 7.09 002756.8Z AKEHHE -10.95
600399.SH P4 4R 2.35 600581.SH B4R Ay -10.90
002443.SZ EMEE 1.62 601005.SH QAR -10.68

HAf kR Wind, FFRIEFHRHT

2. K& PRIF

21. MWL T, 5 eif it
211, FMFLETH

A (11.1-11.5) Myspic F&a-4833RIC 188.62, FIIRLL Tk 5.27%. vA Lifd
R A6, SBEANAH 5062 T/, JEIR TR 252 7T; KAPHM 5372 Lk, FER
PU T Bk 256 7U/vh; LB AN S118 7U/rd, B IR T K 336 L/vk; A 3L A
6038 /L/rk, RIIRELTFEK 202 /U/k; FARFM A 5454 U/rk, BIIREL TR 174 U/,
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R2: KRN FE T

A7k 4R

AR #¥H (L)

L&
LR 5,028 5,062 5,360 -248 -252 -336
LAt 5,718 5,372 5,518 -178 -256 -364
AR B 5,334 5,118 5,146 -258 -336 -278
A BUAR A 6,240 6,038 6,044 -202 -202 -248
AR 5,452 5,454 5,728 -178 -174 -222
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AR (11.1-11.5) EXMAAFEEIIHN 97.84 /b, BRI TR 18.57 £/,
A, RO H IR R4 28 R (FIMA 27 R ), 45 B4k & R4 14703.83 Tk,
NP3 he 211.88 ok, 45 & H 3HHE T 283.79 Fek, IR 5.6 ek, kil
JE ) ZBE A EIN 4040 ST/, BIIRCT M 120 Tk, RARIM 3373 Lk, P
IR T4 142 Uk,

SRET B T, ARARE B ARE W E 3029.0 Tk, BERHIEAe 141.0 Bk, L
¥, BMNKE BRKE 1622.4 Tk, FIAIEIm 1959 Fek; CERSFT B EARE
520.7 ek, BRIV 73.9 Fek; KKFETBEKE B ERE 467.0 Fek, JEIRLI
V453 Teb; NIESKA B R K EEFE 4155 Tk, BIRLIRY 103 Feb; sedesl
BT LR WEETE 416.8 ek, BRIV 51.5 FTok; FMG4F 6 X WEE T
299.4 ek, FIRELIRY 30.6 7ok,
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27 FHRIES
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AT B3R
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AT B3R
B 14: P SRLARPL LA IR LK 28 T B 15: A B #IUAELEA IR T 46 T
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22. BYPFIETH, £ETHE, RXEDH
221, SYPFIETE, ZXEHEZEEE

SEHPFIE (163 K) 48.48%, FIRL T 3.59pct; Z 4R = 4eH) H £
56.18%, JFIRLTF 4 8.83pct. A KsuAt2E Bl =24 9204 7k, FRLTHE 1.5 7%
vh, HP, SRLUNT L 2884 ek, IRLTME 22 Fek; KA E 131.8 Bk,
IR TIE 0.7 ob; #EURAE T B3 297.1 Bob, Rk bFF 44 ok b EMF 84
122.1 Zred, IRCTFMH 4.2 Trek; AFUBA = 4 81.0 vk, IRk EA 1.1 vk, H
B4kK & 2049 Tk, BRI T4 6.4 7ok,
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A7 B R

B18: REAZYPFIETH
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HIE KRR Wind. FFRIESFFR T

KR Wind. FFIRIERFFR AT

B20: AR B ¥HHAREEHFEEE (Fd)
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SRR Mysteel. FRIEABE R PT

222, #ETH. JELFA

AR (11.1-11.5) RMALEAFZE T 11545 Fek, FRRD 192 Fek, HP,
SREAREA 534.0 Tok, IRV 242 Fek; ALK ES 251.0 Bk, IRPLIRS
1.5 vk AEUMREEA 123.1 ek, RLRY 0.8 Fek; FERESL 1063 Fob,
IR 3.6 T vk,

KBV W EA S S 567.0 Hek, IRL¥GHn 31.7 Feb, H¥, EBE4REH
280.1 Fvk, IRpbEAn 19.7 Fok: IR AES 88.2 Fvob, LT 0.7 Feb; A
LM A A 32,07k, IRtb¥GAn 12 ek, B ERES 72.5 ek, IRtbAn 0.8 Fed,
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AT B3R
B21: ARAXSHAELELE TR B22: AREXRAM B LA

3100 [ Zed, 1550 Z7 e,
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FHER IR Mysteel. FrRIEAB R PT

AR IR Mysteel. FFIRIERAER AT

223, 2BMMERTH. EMRXERB

AB (11.1-11.5) 2B ZEFARM R EIHE 1693 Zob, FIRLTHE 0.7 Zod.,
3 Mysteel ZAEN ., SBEANEILIH % 292.9 ok, BRI T 11.0 Zed; SR
BRI H 2993 ek, FERL EF 3.7 Tk,

B23: ARLBEEALXMHARETH

350000
300000
250000
200000
NS
150000 Vel
100000
50000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52
——2016 2017 2018 2019 2020 —e—2021
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3. fFLAHE

A7 B R

3.1. AThESHEA
B R AR A 2021 Wi K 9.3%
R R ARAT L A A 2021 FR G K 9.3%, FHEE 2022 Fit—F
¥ 4.6%. 2021 F—EERE RSN H O L ER K 2%, XEZH
2019 F=ZFEVUREE RO FTEARIEK, 2021 F=F 5K ¥R 4R
it o F R K@ _EAT 44%, Rk b EARCBARNME KRG KE, 125 2020
B B IRAR A L. (bR BRI E )
B EREABKE: RBEARBEAARBTE TR EEZF X
11 A 18, BRAKRENELEAFMBIELT, 5 (X T oHa2 RE
FEEART e E T E ) #ATM R, LEdsd: R E T o6 "
T AT, KA RKREGAREE T TR2H5 R —. (THRR:
B REKE)
3.2. T iEndNnE
B HREH: XTI Z4REBEAE N 4 S A TRAE) 30%BAAR AL

I E) I 18 R ARGE AT 6409 )| ZA4AREE 30%MEAR, X5 B4 5 H AR,
T 0.00 7T, MWTRE, 28 FHH AT 8] 100%EAR, AR69238) R A

B BT e
B GRMBRY: X TP RRATEART RGNS
8] ) 5y W R E M AT RATHE AL 15404 (4 15107L) #4a
R TS, MRATIR A AR AR | 4.
4. R FiR-w
Kok FERKE TR IR R RATL.
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45 % A

CGERBREFHZ LWL EIE). CGEAZEVMERHELHEEEHEIET] (GXAT)) &TF2017F7A 18 AE
RFE, BRIELEANT, FRIEAFTIAIRGRIEFZARS (7R ), F @ N 3E-F & %69 R E F 69
BREEAREZ A E LI FTHBRRNEARZLEE A ACI. C4. C5HE@BILTH, BHEFIEE LT H B AZ R
HAC3. Ca. C5SHY-LBILHKAE, HFOH AL, F IR, EIRALR AR T 0914715 &,

H bz IR TFi7 P ARG E, BB RTME, HFIix! BaftEeFeEms s,

A7 B R

2HT IR AR E

0TS ARAE VABIR S RKIRAE G TR AR ATIF R TAEA R AWARIE, REFRIRAE T K TAETLATE RAEH T
BRI E 3 o T RIS ATA T AN AL E . T EEARIRE 6 AT IT R IAR BN 6937 F) B & Q3R R EA 4
B B P RAR . FEE R E A RTRIESBANA TR E) 6RO E . PR AR T R TAEA R ARIEAAT IR
B EAT—H T E S5, IE, LETREE5 ARE T EARGIEHS Z LRI EH BB R EGIK A,

FE Z & FREHA

%A (Buy) FritAast 3% F 9 3 &I 20%vA L
EAR ¥+ (outperform ) A 5% T 3% 2 I 5% ~ 20%;

% (Neutral ) FitARAt G RIAE - 5% ~ + 5%Z K F);

R it ARt 35 F 3 RIL S%VATF.

F4F (overweight) T AT L AZAR AR T 3 I
ATLIPR | 4 (Neutral) FRHAT AL 5 H AR T 39 R I A

AR FRHAT 35 T AR T 35 R I,
HE: IWPEATEAVARE B B 6~12 /A A A, ESARA T W ARG Rk RE RN, HP A BRESRECH P
300 454k BRI e A FREL. FT EAIEIRECH ZRRAE (AR X AR ARG ) R EARMT 454k (4T
SR T AR ARG ). EREEIEHAATE 500 RAAATIA K LR A e H. BRAVENIREEE, TEEAFF A KA T
Bl 691 R AKE B AR BAT ., RAVRA G RADS IR BAR R, R TR TARRT b T, EFTH EARS L BiEA
RE IR T EIRENL, WS F e MAR I E B2 BB £, HAH L RiEEBIRE, YRR
XA E 545 8, R RAAIAR AL AR B AR W L

AT AR T 0GR PR A
AR P QAW AT R T EAER, RRMBIAT i AT R BN ERRE . ARERA 09 ST 5 BAE
REH LB, AEMLLE R RRIEPT ) BAE A REB L ZMAE S
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R E

T IRIES P TR 8] 2 22 F BHE M AR 2 A IEAZTHM, CREEIEAZ KL L EH k.

AIRE AT RAEA DA FRAE] (AT AR “And]”) HMBEAMAAZEF (ATEAR “Bp7) 8. And
AEBBERAMINARERALAEF . ARER L ELTTRIEAZ P W, BTABMH, RAEFRIEAZF
AL AL, doiBB AT RIEAR P, AR =M%,
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