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AKIEFH

EVERBRIGHT SECURITIES

B

FEptE: 10 B BCl /LR EIEHEE—FEMEKF. (1) 10 B, BCI &
HBIFEIEHUIFLL TR 6.08%E 44.31, MBS RAMEELEE 2020 £ 9 A
I (54.02) , RBH$EZE, XWEIRIESRNDEBEHRFIEF; (2)
M1 1 M2 18R ES FIFIEHEERENERMEXMSE: M1 M2 1RETF 2021
FI9RAN-4.6 MEPR, FLEE-0.6 MED =,

BERMMAEE: SPTEFMBRERE 6 F/UKF. (1) sANKEE:
BB 47-5.92% . KB M A& 15 $0-0.70% . &K -8.95% . HE K -4.81%. £ ¥
+0.00%. FH -13.52%; (2) XELEBIFFEMBZE. KE. BHAE.
AR FF TEIFLL 53 31-2.40pct. -5.00pct. -0.80pct. +2.57pct, HAFIP=
BEFIFARPEE 76.43%, & 6 ERIFEKTF (2018 & 3 BhaEF=8EF A
KERREE 74.53%) o

WFERTH#S: PVC, WHEMEBEE TR, (1) XAKBH. HEHNEIR
Eb4350+0.00%. -5.19%, EPFBNEAELSETRE; (2) ZAKBHFE
59 2892 T/, IFEL-5.62%; (3) PVC M4 10,150.00 7o/, IFLL
-7.37%s.

T @EER: 10 B PMI fFriTHEEHEEREEUT. (1) FEAFTBHRNE
RIM: 2. 1. BNEIFLLTK-3.75%. -1.73%. -7.68%, STHAIEFZ
{£+40.58%. -6.43%. -107.28%; (2) HEMMNIZRI: HEN . 55T
NI BIIRLL-5.45%. -0.89%ZF 2080. 111000 jT/ff; (3) HWIAAF I X
77 56.48%, FLb+1.61 MEDE; (4) 2021 & 10 B, £E PMI #iTEigEk
REE-0.5 MEDAE 48.8%, KT FibkkF,

HO5EE: 10 AL PMI FiTREHIALL/MERSE, (1) PEHOSEERE
NFe88 CCFl HZEeEAE N 3284.93 =, FEL+0.22%; (2) EEHEW~AE
FEAXRKXEN 84.30%, Ftk-0.40 NERR, HE 5 FRRAMBSEM, (3)
2021 £ 10 B, 2B PMI ¥1iT& (&R 53.70%, ¥FEb-0.20 NED =

5 mfdh: FERAIRMNIGE) 2017 FLURFEKTE. (1) BEHR: B5H=E
7923500 7o/Mi, 5 EEIFFE;, (2) 8: AN 145450 o/, KL EE
-1.49%; (3) AFEW: XANIEA 21400 /M, IFEE-1.61%; (4) FRkSFA
W A<EMNI&H 5725 7o/, IREL+7.51%, ©l 2017 FELUKEHFEKTE, FiEh
242 Fo/m;  (5) EBERERINAEN 18640 JT/ME, IFLL-7.68%, 44 TEL; (6)
IR ABEME 1130 jT/M, FEE-24.67%, B ERAKE TR,

tbthx%&: HSRMPNELIFIEE. (1) BUNBTHONKLLEETA R
7.07; (2) HESHBSENMNER 110 T/, HFEME; (3) FERHREL
BEARNNIELLER 0.13, &4F 10 F{i.. 4) £B (FEREEH™) MR
g (FEAEER) MNEDRERE 340 7T/M, FEE+3.03%,

EESNL: AEFR 300 E5-1.35%, FAHRRRNEBANEHEERE
(-0.21%) . WME. TIkEEM PB HBXIF PRI PB LbES L (2015 FLL
k) PHIR 22.04%. 39.15%; PWERIR PB X FFRME™ PB HILLERR]
79 0.56, 2012 FLUKMEEEN 0.9 (2017 &£ 8 BiREl) , BEXF 2017 &F
REE, ZERXE 59.32%=E,

BHEEW: OEETRSTEENR, TE ELHNEELBFEHEEH—F
ME, BICKERN: AN, NRG. BN, ENRMG. LNR
9. BMRM. LEWE. =M@, LURNE. EXRWE.

MBLIRR: ARIEASEHIEF HAEX RN, BUFN ARE RN SRR
MRS, AEZEFRER,

Wix/" &
Wi (4E)

iz

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com
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—BaE FIR300
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s/ EE KU

1. ENRFCER

® 1. BENFCER

2021/11/5 j j 365HEKIE  HEREE
BN 7T/ M 4930 1
SRLTENA D 7o/ 648
o LEBIFFENRE % 76%
K it 212
TKRFE 7o/ M 193
KB BEFI A2 % 67%
R SKEH 7T/ 20100
w1
TR 7o/ 16 2663
BRhE 7T/ M 3200
H2E
Yo ik T % 39%
KA 7T/ 12975
b LMBBFREFIBE % 61%
T iRar- EEEANIRE 7o/ 16 340
=Fs 7T/ 70530
et 7T/ 18640
EBfRE A 7o/ -93
REW 7o/ M 5910
AL BYNEE 7T/ 110
TG [ ESL 81
EipaLes 7T/ 1130
IR 7o/ 2370
1105EIRT B = aeRI A= % 71.91
R 7T/ 3960
%R /38 697 7% |
BEEREBIENIE 52/ 23500 . . 157500
REBETEFE 52/ 2741 ) k ' . 122106
IR IR % 57% - | : l 80%
FrEpAR 7T/ 5725 . I 5725
. R 5t/ 12250 ! 20500
A &% g/8E | 1817 B k ; 4 2063
BEW=H 7T/ 10.6 49
e 5t/ 111000 - . ] 120000
% 5t/ 145450 - . . 453000
TER 7T/ 0 21400 - - - 27200
BRI HMER paLu 1153 - ‘B el_ 2599
A I 287325 lo . 993207
HeEE .
AP BHEETE i 45838. 4 ) I 3414000
RRRAES b 18.2 . | s 75

HERRE: Wind. B)Il. Mysteel. FXKIESHARER

IESFMRRRE
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2. mzhtE: 10 B BCl it v EEERIESK
b ZE— S

MEAEHIENAE, RINERKEN TRt

(1) EEfERnfR. BB NRREMEKREEMNEEENR, &EE
7 8.54 H{Z%ETT, I$l:l:+0.22°/o, R ER/IMEEF;

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
Mmek&ES ETF NFeENRERENHE D iEtn. EREHESRNEN
1817 %7t/#&7F), Wb EE+1.94%, SPDR &= ETF G E4F ) 975 i, IF
Eb_EJ&-0.69%.

(3) FE+FHERKEERNE: PENEEFARFILETFEERRESFT. ¥
B EARHFRDENRS] . PETFHEGRKRERFNEELARA 144
1 BP, Lt EE+2 4> BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, 12850 TE 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;

(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,

FEEBSNNHIAE, &8, —FHEGKREERN 2.29%, FLEER-2.48
N bp; EEABSEMNIE R 4930 7T/ME, IFELZEEN-5.92%

B 1. REfEEAfK (Z%m) B2: B (Xu/&F) 5 SPOREFE (M)

100000

2200 CHEIMIDC = == SPDRELETFIFER() (7 1600
— EEFEEERT R B

80000 |- 2000 { 1400
{ 1200
60000 | 1800 1000
1600 1{ 800
40000 |
1400 1 6%
20000 | { 400
1200 1 500
® O O N O D X 0 A R O D N 1000 0
S S S S S S S S S S 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, FAKIESRAFFR FRER: Wind., XAIEHHRFR
B 3: hE+FHEEREEEERIIE (%) B 4: PE—FHERKERRIRSNNE (%, Ft/M)
—— hEE BN 105 5 . — R E RIS () 1 7.000.00
e S BRI 105 - = EIRsURINE ()
5 = = h{EEREIHINEE R 105 - EE ERIEEE 106 . 6,000.00
5,000.00
4
3 1 4,000.00
3 5 1 3,000.00
2 1{ 2,000.00
1
1 1{ 1,000.00
L}
l,,\p 0 . . . . . . . . . . 0.00
0 , 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, FAIESHIAZTFR FEER: Wind, XAIEHARFR

SRR S



s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HARKA. 2020 4 10 A 1 B, BCI F/hBIVEEIFIRIEHEXE 54, 2021
£ 10 B{EA 44.31, IRt EH-6.08%:

(2) M1F M2 HERES DIHESEFERERMIEREXSE: M1 M2 I8FREE
2021 &£ 9 B9-4.6 MES R, FL-0.6 MRS R, BERET 2021 F£1 AR
+5.3 MESR, B 2018 FLURWERHE, (B 2021 &F 2 AEEE-2.7 18

pad =t
B 5: BCl bl A ERESE MRS AR ARIEN (=) E6: M1 M2IEEE (%) 5EIEHEBARKERN (KR)
4,000.00 oA S BCl: b VRIARIRESISE (i) 7 70 5000 - HiEAREE:B MLEE:-M2REL (B3#) 45
4500 |
{1 60 1 10
3,000.00 | 4000 |
5
{ 50 3500 |
2,000.00 3000 | 0
1% 2500 | .
1,000.00 | 1 30 2000 |
1500 | 1710
0.00 - - : : : : : : X 20 1000 - - : : : : : - - -15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRFE: Wind, HAIEHRRFR FRER: Wind. XAIESHHZFR
AR B o
3. EEM~EHAIESR: SFFEFAXR
A
B 2 [ LR AL
EEEEER ENEMNE (FERAEMAE) , EilohmE:
(1) BEMF=FIEXHENR: 9 BMALIERTE 13.54%, HERRT
75 13.17%
2EFREREAHEERR 2021 £ 9 BREK-13.17%, 1-9 BRitRELA
+11.30%, EERIFLL[EISE,
SEBMEAFHALER 2021 F 9 BFEILL-13.54%, 1-9 BRitRELbA
'4.500/0) iﬁgﬁi$tb@?§o
B7: BEHRAL. HEERRITEEL (%) B 8: £EMMEERRAITFEL (%)
60
110 e [ R LEAR: RiHEILL
0 | BREEEER RitEL w0
70
50 20
30
10 0 r
210 + /
| ‘, 20 |
) R 2
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 -40 L L L L L L L
2014 2015 2016 2017 2018 2019 2020 2021
HRFE: Wind. XKIESHRFT FREFRIR: Wind, HXKIESHARFR
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B 9: EH=HALIER ZFH¥K) B 10: BREHEEER (IZFEHFXK)

3.00

250

2.00

1.50

1.00

0.50 . . . . . . . . . . g 0.50

02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
—) ()17 — D018 «w— 2019 = o020 ——021 —0()]7 ——)(0]8 — 2019 =202 —— 2021
HRIR: Wind, FAIESEARFR HRIR: Wind, XAIESRFFR
SETHMERER 1-9 B EitFELL-8.50%, LR AIEE; 100 X
AN AL RS+ I RI EFRAS A 9 897 A A XK, IFEL EE-50.10%;
2E 30 AT ESERXER, 2019 F£52EHEEERNG 10%, 7
EEN 348 BEAK, IFEE EE+12.31%.

B 11: 100 AEHRIZ T HANEAER (FEAHK) B 12: 30 AFETTERERXER (FEAX)

8000 2017 2018 2019 = = = = 2020 em—— 2021

6000

4000

2000

0

FHRFR: Wind., BRFEITE. XKRIESHRFA HRFR: Wind., BRFIHE. XAXIESHRFR

(2) FSEEBXWNIER: BHHTFIELTIE S £REREKFE

2EERRET (FEHEH) 19 ARITELHR+1.50%, BENBRITHE
TEh-1.4 PEDR;

SEREMIIHER: BRI KERKEE LA EESFEIBIITERRY
R, THIESHEWHI IR, ZXBIERERE=AGRARDLE
NEERTH—R. BIEER, 2021 £ 6 A2ELREKZFMIINIIHEER
265.40%, ¥tb-2.4 PEH S, BIFESREWIFIITIFEN 158.80%, i
2.6 MED H.

IESFMRRRE
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B 13: BRERLHEGELLRIPEE (%) (Fa8h7) B 14: 2ERMTHFER (%)
40 300 1 SRS UTHR RN AT
— SR EER AR = = = - BUFSH JATHTS
30 250
20 200 |
10 150 |
02 14 2(;15 2(I)16 2(;17 2(I)18 2(;19 2(; 2(;21 100 r
20 R = = - - - - - - -
30 L 02011 2oI12 20IlS 20Il4 2(;15 2(;16 2(;17 2(;18 2ollg 2<le0 20IZl
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
BHTELN 80% AT ERE S (BIEMEMLER) , M 2017 FEEKR
TR, ERERE &G 23.29%, (URFHREBUHEEETL (& 26.13%) ,
MmamhdHOSEtR ) (2019 F£2 8.56%) , At2FEREGHTIBTRE
MER L IREERTEIR.
ERMIEEEFIEARENN 39.10%, FtL-0.8 MED =, F 2017
F LR ERERAL KT,
BRIHENEAE R 3200 5T/ME, ¥REE-3.03%
B 15: ERHENE (Go/mh) B 16: HHAERALE (%)
4500
80 2017 e 2018 2019
4000 2020 — 2021
70
3500 |
60
3000 | 50 |
2500 40
2000 | o0
20 . . . . . . . . . . .
1500 L L L L L L L 01 02 03 04 05 06 o7 08 09 10 11 12
2014 2015 2016 2017 2018 2019 2020 2021
FRSRR: Wind. XKIESHRET FRFIR: Wind. HAKIEHHFFR
(3) E5E#t=MEEEEEXINIETR: BFEfBRAIETHE, K6
FRIEKFE

BB BN ZATREE. iR, ERFLETRERR, MAHOE
FERE/ (2019 FELME O E SF=E/IELHI7 0.18%) o

BBELENN B S 4930 JT/Md, IREL-5.92%; KIRIZIESGNFDAE S 648
7T/ME, ¥FEE+33.62%

TERLESFFREFIAERN 76.43%, Ftb-2.40 MEFR; FARZNN
BEHt=EFR 1153 i, FtEb-1.64%.

2021 % 10 B, 2EME PMI T8 28.20%, b EA-10.8 &
AR, BLANMEOAEEXTE, &FHERAKT,

IESFMRRRE
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B 17: 2SN ETEF (5o/mE) B 18: WHETURMBELEA (PMIFITE) EH (%)
80
7000 - & H2575K:HRB4A00 20mm: 3 ( 72 ) 3,000
e PRERTESREF (£7) 66
6000 | 2,500
5000 | 1 2,000 52
4000 | 1,500
38 |
3000 | 1,000
2000 | 500 24 |
1000 | 0
10 . .
0 -500 © O N WO > e e A RO D N
2015 2016 2017 2018 2019 2020 2021 S S S S S S S S
ZRRIE: Wind. Mysteel. XKIEFHHAFFR ZRRIE: Wind, FYBINSEEZER. XKIESHRR
B 19: eEERBENIMELHSHSEE () B 20: £E 247 ERFEEFAE (%)
3000 100% ¢ —— 20164 — 20175 20184
e 2016 = 2017 2018 o | —_— gt — —_—rtr
2500 | e 2019 2020 e 2021 °

90% |

2000 |
85%

1500 | 80%
75% |

1000 | BTSN ’
70%

500 L L L L

$F1F 133 5253 $37@ 549
FREFRE: Wind, FAXIESHARER BRI Wind, HAEHHARFR

KR AR T REARZEMS., B, REBIR=RFS, HO4ENY
9 0.2%s.

EALEMKRBNIBIER TN /-0.70%, HPER-0.34%,. FE-1.29%.
7aR3-0.27%. 7E4t+0.06%,

2EMKEFIEXREAN 66.90%, FtL-5.0 MEDR, SEFEREAEL-
15.5 ME D Mo

SRV ZSENCIRTEREEE. ™. HARNER, 2019 FHA=4
FENLLERN 11.3%, BEVHEESIEEFH (FYREEHEN 10 £
Ef) . BHFMEE. BRAAI. HOEKREZHFENEM. mEi/)eF
BHNZIERER. BH~EE. SRAOSHFEANEME,. RiMMETFIAA
EXFEZENEEMS, BIVNNFBERMZIRE EREFHIE~=ER
kBB BIIEIT.

2021 £ 9 B, /NSNS A 102.2 /BT, IREE-3.58%. [FIEL
-17.98%, Bif 5 FEHRIKE. EREEEZEI/NLZENS SEMIEEETN
M E TBE 2018 FML 4%, ALNBIFIERERELRK, FLEK]
AT LUAA, VAR NEFI BN RE LIS, NitRAREM =R ENE R
BAE, MRELRHME, HFRERBAZE@R, HiFENEFEREREERE
HRE. tbiFRENEEE KRR,

2021 £ 9 B, BEN~ERN 2.59 &, FEL-18.5%, HIKAEHEN
25.60 5%, [RIEL-33.3%,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 21: 2EKEBNMEHER (R)

= 22

: 2EKERFIE (%)

220 ¢ —— 2018
210 + — — 20208
200
190
180 f
170 f
160 F
150
140 f
130 f
120 —
SEPOP R R G I g
NG G N IR GIE  GEEN G G GRS RN G

— 2019$
— 00214

100 r
90 r
80
70 r
60 f
50 £
40 r
30 r
20

10

F18 #1137

]
]

! ———-

; 2020

) — 2021

217 313 427 528

FRER: Wind, REKEM. JAIESFHRFR

B 23: IAREZTUNESFIAE ()

BRER: BIIER. KKIESFHRFR

& 24

| EEHRBKIZE (Zm) RYARLE (%)

180
160
140
120
100

80

60-\

40
\Y;
20 |

20165

— 2017E

20185

e 20195 = 20205 e— 20215

18 28 38 48 5B 68 78 8H 98 108 118 128

45

40

35

3.0

25

2.0

— REHEERNAE = == YARE(A)

20

10

-10

-20

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRIR: Wind, XEKIESHRAT

B 25: ZiEN~E (8)

FRERIR: Wind, XXIESHRA

= 26

D HIRSEHE (AW)

70000

e 2017 e— 2018 o= = 2019

e 02020 em— 2021

60000 |

50000 |

40000

30000

20000 [

10000

55

45 -

35

25

15

2017 — 2018

2019

03 04 05 06 07 08 09 10 11 12

BEBRIR: Wind, XKXIESHRARN

FAR(E

BEBRIR: Wind, FAIESHRFR

(4) 5EHEMEREFE—EXEKNIER. £MIATRAIEE 6 F£H

RABRETERAICRIN, BIEDAFWEMNEWMEE, EPemWisiE
90% AT EENEEMER, QARETEIHIEINEET, £963%EENLT
m (2008 FEUE) , RS 41%AFHO (2019 F#iE)

IESFMRRRE
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B 27: RAGERNE (/M)

AKIUEFH

EVERBRIGHT SECURITIES

cEEERIRMNEZEN 1.30 7T/, FLE-8.95%; 2WEAFAAF
T%561.00%, IRLb+2.57pct,

2019 F, 2ERRFTZEN 80%HERKERERRIE, MEXKREEZ
B T%RAREY) (FERFERX. WA, £EHE. MEKF) o 2003 FLU
¥, EERREGERNELERESEHE 15% U L. ERE-10%EH.

2021 & 9 A=E%BIKIZEN 3.75 12/, FEt-0.10%, RAEEE/MEESE,

B 28: £WRAFLIER (%)

43000

38000

33000

28000

23000 [

18000

13000

8000

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FBRIR: Wind, PESRESBESM. SAIEFMARFRT

B 29: EERTERRITEL (%)

FRRR: Wind. XEKIESHRFR

4, HFRT R PVC, BIEMNEITELME

(1) EHFEBIHE: 9 BIRTEREE+1.02%
*EBFREEABTIEIR 2021 £ 9 AREE+1.02%, 1-9 BEitELLA
+23.40%,

B 30: FERTER (ZFH5XK)

50 — EERTER iR 350 r
3.00 r
30 - 250
2.00 +
10 150
1.00
_10 L
0.50
0.00 , , , , , , , , , ,
-30 02 03 04 05 06 07 08 09 10 11 12

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

s 2017 o— 2018 e w2019 = w2020 — 2021

HRBRR: Wind, PEBBRERRZM. KAIESHAMN

FEBRIR: Wind, FXAKIESFHRFR

(2) BHF-RTAXEREYE: PVC MMEIFLLRIEASE, FRBBONE
DML T R

KERER (BARDM:. 56%7FEN 26%%H. 10%MHE. 204, Hith
6%) ) 11§74 20100 7o/mE, ¥FEE+0.00%, EFIE 2892 so/m, IFEL-5.62%,

TIRIZEE (A& 75%= Rt~ HR) N85 2663 /M, FEL-5.19%,
EFiE 909 7T/M, IXLE-2.72%

IESFMRRRE
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TDI (RE7%: T0%%0E, TEZEE. DA, KE. BMF) NHigH
14,900.00 Jo/my, ¥FEb-1.32%; PVC fi1&7y 10,150.00 7o/Md, 3FLE-7.37%,

B 31: $Emints (o/m) B 32: FiREENME (Go/mh)
25000 r
23000
21000 8500
19000
3000
17000 |
15000 f 2500
13000
2000
11000
9000 [ 1500
7000 |
5000@ /\ ‘b % Q' \ {1’ fb b: °3 Q; /\ ‘b Cs Q' \ 10 o 2015 2016 2017 2018 2019 2020 2021
FL XL L O >0 o S
FTETETETETETET S S S S S S
FRBRE: Wind, XXIESMRFR R Wind, XAESHRFR
B 33: KBEMAAIEX (%) B 34: FIREBAAIE (%)
100 - ) 22020 =——2021
95 |
90 |
85 |
80 |
75 F
70
65 |
60 |
55
50
1 2 3 4 5 6 7 8 9 10 11 12
BEBRE: Wind., XAIEHHRFR BEBRIE: Wind, HAIEHFFZRFR
B 35: $kAMEFE (Go/m) B 36: FIRFEEFE (Go/Mm)
5000
1800 e =2020  emm——2021
4000
1600 |
3000 F 1400
1200
2000
1000
1000 | 800 |
600
0
400 |
1000 L 200 |
o .
1 2 3 4 5 6 7 8 9 10 11 12
2017 co— 2018 2019 = = = =2020 2021
BEBRE: Wind., XAIEHHRFR BEBRIR: Wind, XAEHFFRFR

IESFMRRRE
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B 37: TDI & (5o/mh) & 38: PVC & (5T/m)
60000 16000 -
50000 | 14000 |
40000 12000 |
30000 | 10000 |
20000 8000
10000 f 6000 |
0 . . . . . : : : 4000 . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 § § 'é § g g g‘ g g § ”5.’ g E § g § §
N N N ~N ~N N N N ~N N N N N ~N N N N
HRIFE: Wind, XAIEHHRFR BRFR: Wind, XAIEHHRFR

5. TimuEs: 10 A PMI FiTREFR
 oF57

T @AEREER FNSMEE (SERENBRE) , 19 AMmE:
(1) TISE$EHR: 10 B PMI FiTRISHGEL T, HTFRHE

PMI ¥riT158k: £E PMI FiTRISHEE 2 T ;N IEHIMSEIER,
2021 ££ 10 B9 48.80 %, IFLL-0.5 MED R, (2012 F5ALRMRSER
2017 ££ 10 B#9 54.8%) ; 2E/NEEI PMI FriTeE% 2021 £ 10 BER
46.10 %, ¥FE6-0.2 NED =

TlrF=gefBZE: £ETIEEFBZEE 2021 F9 AR 77.10%, BEZ
2016 FRUFNREKTFE, EP@BRIZEHIEL R BERN 80.90%, =2
2016 F LR EKF.

B 39: £ PMI FiTe /MBIl PMI FriT& B 40: Tu=seF ARKREFISWEFAE (%)
0
55
85
50
80 f
45 + 5 |
40 70 L
3% 7 65 | — TPHEFI R S2E
30 | PMIFHTE PMIERTE/NE § o | — R RS RS HEE
» . . . . . . . FERERI R BliE L H2E
2014 2015 2016 2017 2018 2019 2020 2021 s
50 . . . .
2017 2018 2019 2020 2021
BEBRIR: Wind, XKIESSHARPR FRRIR: Wind, XKIESHRFR

(2) WhmZEFvEE: FMIEFATRNLT 6 FEHBRIK
FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAFF 7 56.48%, FLE+1.61 MEAOR;
FAEHARZEBYHEE 4 BREEN 12.1 B, FEE-6.2%, &FE
BRI E,

IESFMRRRE
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RELIR: LR IR EBEREREMRBI REWIRNE 5910 T/ME,
L EE-2.96%; RELINIREF 787 JT/ME, FREL+40.58%.

B 41: £E¥WIAIE (%) B 42: ARNSINEN (B) Go/m)
80 - = MEREHMRE 1.0mm: EiE — S EURER(A)
70 7000 1 3,000
9
60 | 6000 | 2,500
50 1 |‘ 5000 | 4 2,000
40 '| 4000 | { 1,500
SO 3000 | 1 1,000
20 r ‘| | ———2016F —_— 017 e 20184 2000 1 500
\
10 r v' e 20194F = = = = 20204 — 0214 1000 | 1o
0 I I I I I I I 0 : : : : : : 500
B #1373 #2578 237 497 15/03  16/03 17/03 18/03  19/03  20/03  21/03
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHHFFR
B 43: Y FEREERLLKR MLEL (%) BE44: RAFLHAAHDMEARSERNE 4 ABHFY, A
®)
30 . - 500 21 r — 20174 — 20184F e 20194
M1:EEL I 1 460
- = PRRAERHARL (5) | o420 8 r = = = - 20206 — 20214
25 r { 380
I ] 30 15
L { 300
20 'II 1 260 12
[} 220
15 | | 1 180 9
140
| 100 6
10 | 1 60
20 3
5 20
-60 0
4 -100 @@@@@@@@@@@@@@@@@I@
o . . . L . . -140 F R oo 2288 38s3Fs 2SS R
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 BEERRERERRRRRRR KK
FRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR

6. o mi: FUEFARSIEE] 2017 FLL
KRR K

(1) AEBER=IE: SEFEF/ VMR

EGEBERNE: Z@BIHEA 18750 st/M, IFLL+2.74%; SIHER
21000 yT/M, ¥FEE+0.00%; #EBEIHE 23500 Fo/M, IREE+0.00%.
SEARZBEREFE: FiE5 2740.6 7T/M, IFEE+0.09%:

IESFMRRRE
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B 45: FAFLRETRONE (/M) B 46: SAZRETROFE (Go/mH)
60000 EENEAN — RN —— - B
1680000 ¢ — mEpE mpE — -EEE 50000 |
150000 40000
120000
30000
90000
20000 [
60000
10000
30000
0
- = o,
ol v vy NS ELR RN LIFITINDIELL @
g£ey2883888:38882328883888 1ot S EEFETTE SIS
ZEEEE55223285555883R8R8 R
-20000 *
FRFOR: Wind. SREBHAT FROR: Wind. JALBTAT
(2) ERE: EREFIRBREY, MKXTISEESEFEAELFA
71 KEEJPMAR FIER 56.92%, Ftb-2.46 MED =
A, HELFIEA 455 7o/, RERMIEN 713 T/, WHETISEERNE
79 650 7o/ml, 3X_EJE+32.58%
B 47: 71 REPWHNFLIER (%) B 48: MHITUSEEMESHETHALFE (Go/m)
% 2010 = - 2020 e 2021 000 | —— WHFUFATRE  — — — PEEDALN
80
2500
70 I
60 2000
50
1500
40
30 1000 |
20
500
10
0 o0— \ B
2014 2017 2018 2019 2020 2021
-500 *
FRFOR: Wind. JEREBHAT FROR: Wind. JAEBHAT

(3) FEW-Fr=lbiE: FENNBIMETRE
REW: AN 21400 7o/ifE, IFEE-1.61%, MEFIER 1554 o/,
2. AEMNMIEA 145450 T/Mli, IFLE-1.49%, IFFHSE AL

B 49: FEWMBREMNIE (Fo/m) B 50: FHENNFEWNE (Go/m)
3000
26000 250,000 U
—— {f115:304/2B%51R:2.0mm AR TR 2000 | MR
e PRI ERARIRINIO996: KRS (£
» 200,000 1000 }
22000
0
150,000 2011
-1000
18000
-2000 |
100,000
-3000 |
14000
50,000 -4000 |
-5000 |
10000 : : : : : 0
2011 2013 2015 2017 2019 2021 -6000 -
FEFE: Wind, XAXIESHARER BRE: Wind, HAEHHARFR
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(4) #A. $B. FUEBAMR = ALEE: FRMZPARMIERY 2017 FELSKRMEKTE
A5 E EBARSAMN IS 9 70530 7T/, IREE-1.73%, SMEFEN 6951 T/mi (R
%) , ¥FEb-6.43%;

EARIRINIR A 18640 FT/Mh, IFLL-7.68%, MEFEHF-93.1 7T/M (F&
#) , ¥FEb-107.28%,

EEARSSFTREFIARER: 9 AR 89.69%, IFtb-0.67 MEDE, UFHEE(I;
ST EEFIA=R: 9 AKX 86.35%, IFLL+0.07 MED S, (UFHAEREII,
REEFEHR 1020 7T/M, FEE+6.58%, 4EE)E=FEFRFEKE,

FRUEBARASE A& A9 5725 Fo/Ml, IREL+7.51%, REEABFIEE, 6l
2017 FLUBRFAEFEKTE, EFEA 242 7/,

E51: KIEBASMIR Go/M. %3/TH) B 52: $EiE Go/m)
) 26000 < Ty 4a. 4,500
80000 £ ke emin o4 T PR R () | KT M FAH-5:A00
70000 | 120 24000\ S — R (A) 4,000
22000 | ’
60000 1 100 3,500
m. 20000 F
50000 - ku 18 18000 | LY, 3,000
)
40000 | 60 16000 N 2,500
14000 |
30000 { 40 2000
12000 |
20000 . . . 20
IR GRS 10000 : : . : . . . 1,500
P DD D D D PP 11/10 13/01 14/04 15/07 16/10 18/01 19/04 20/07 21/10
FRE: Wind, XAIESHMRFR BRI Wind, HAEHHARFR
B 53: BfgsEr~aEFAE (%) B 54: SEr=sEFIAE (%)
100 — PR FRER BRI TP E 95 — PR R SR E
95 -
90
90 F
85
85
80
80 |
75
75
70 . . . . . . . . ) 70 * * * * * * * * ’
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FREE: Wind. XAIESHARFR BEE: Wind, HAEHHARFR
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B 55: SENEmFE (o/m) B 56: FUEBRIRMNASFIEFRTE (/M)
4500 — R SR — 2 E: B (T/ER) 1200 6000 e W1 FUEIER AN — — EFUE (FTME) ()] 1600
. 5500 | 1400
= = EXiF(F) 1000 1200
4000 | 5000 |
1 800 1000
4500 |
3500 F 1 600 800
4000 | 600
3000 140 3500 |- 400
| 200
200 3000 |
2500 | o 0
] 2500 | 200
2000 L L . L . -200 2000 . L . . -400
18/11 19/05 19/11 20/05 20/11 21/05 21/11 2017 2018 2019 2020 2021
FRRIR: Wind, XKIESHRR BEBE: Wind, HAIEHFFRFR
B 57: . sBEF (W) B 58: fA. |&F (u/wm)
. . 19000 = EREFE = — EBRFETE
450,000 ¢ e /N BEAR SR A 4 1,200,000 17000 |
400,000 | NIRRT )
" 4 1,000,000 15000
350,000 | 13000 |
300,000 { 800,000 11000 |
250,000 | 9000 |
{ 600,000
200,000 | 7000 |
150,000 F -4 400,000 5000 |
100,000 200,000 |
50,000 | | 1000 | v .« Ih tys
0 ' ' ' ' 0 1000 [ "o Pt q‘m" v g v
2017 2018 2019 2020 2021 -3000 . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021
FRFRE: Wind, FARIESHARFR FRBRIE: Wind, BIER. XKIESHTFR

(5) EMAMEM: shiENEREAE T

ERNGT AETERTEHEN. KEERNIBIFL-4.81%, B MENKIR
kb-13.52%;

AR ZANIER 10.6 FT/ME, FFEE+0.00%,

EREEMNIE S 12250 T/, IFEL-24.62%; $EFEH 1480 2080 Fo/mi,
IRLE-5.45%; SK¥ER &5 2786 7T/ME, IRLE+0.00%; $S¥EH 148 111000
7o/M, IFEL-0.89%; EEIEMARA 2370 FT/ME, IRLE+0.00%; EhAEMIEH
1130 7o/, IREL-24.67%:

110 REARFIETFIERN 71.91%, IKE-0.02 BAS ; HIYEE 60.47
B, IREE+1.46%; ¥EIRETE 155.77 A, IREE+2.03%.
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B 59: HMEMXER (5T/M) B 60: ERBHOBN GNE (Go//EM)
4500 ¢ — E T (AT AEE(AL3.5%,0.7%S) L 1800 ¢
4000 1600
3500 1400
3000 1200
2500 1000
2000 800
1500 600
1000 400
500 : : : : : : : : . ‘ 200 ' ' y ' ' ' ¥ ' !
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 61: Shla. SUHNME (Go/mD) E 62: AEW=HAME (/M)
60
900000 1 2000
S N Y Y
300000 | A %&ﬂ‘m@ (X':;.L_ 0
700000 Ll _I‘UJ 1500
600000 40
500000
1000 30
400000
300000 20
200000 | 1 500
10
100000 Ff
O 1 1 1 1 O 0 N N N 1 1 1 1 1 1
2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, XAKIESAFFR FRIFIR: Wind. HAKIESHZFFR
63: HENSRET NS (Go/m) 64: E¥EN FIEAREH g (o/md)
_ 3000 YN 4 3500
160000 — R —— e () | i ST 45% F
140000 - n 20000 2500 |1, = = I SAAEY >50%RAFIT (F) K 1 3000
2500
120000 | 2000 |
15000 2000
100000 1500 |
10000 1500
80000 1000 F
1000
5000
60000 |-
500 | 1 500
40000 O 0 1 1 1 1 1 1 1 1 1 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HRFE: Wind. FKIEHHRET FRFE: Wind. FAXIEHMRFER
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KRKIEH
mﬁ/ﬁ@ EVERBRIGHT SECURITIES
B 65: 110 REERHEETHALIE (%) B 66: 110 KEFAZEEFBIEESR (5mh)
2019 2020 e 2021
% r 300 ¢ e 2019 2020  cmmm— 2021
250 | /'\\\.\\
200
150 |
100 |
50 }
P
Hi B i B (i (i 0 B 0 O O (6 7
RN IR G 0 0 0 5 O 00 00 000 00 O 0 0 9 00 % 1 0 0 0 R

FRIFR: Mysteel. FAIEHZFR

B 67: RIEME (5T/m)

BRER: Mysteel. FAIEHZFR

B 68: zHAEHMHE (5T/mh)

2500
2300 | — T E RS
2100 |
1900 |
1700 |
1500
1300 |
1100 |
900 |
700 |

500 .

3000

=TS FFIR(QB500 LG RES

2500 |

2000 |

1500 |

1000

500 |

0 N N N N N N N N N N N N N
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

HRRIR: Wind, XKIESHRA

FRERIR: Wind, XXIESHRFR

1. xR SRESLRFIEE

FEEM BRI E . AARIZNER-210 7T/Mi, FHEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: L MAALNINEELRERIX 870 yv/Mfi, IFLL
+130 7o/Mf; EiER 5L MFIESNMM ER A RN 980 FT/m, FFEL+80 Fo/mi;
FRERFIRSIMINERE R A 410 T/i; FREMRSWMINZESR 110 JT/0,

TEMAELMNEMOINBEESB R R 400 7T/0; NEMHRELA LEREL
RENNISLLERB AR 4.25; FENAG BREENNELLEREER 0.13,

KB E . ABE (AN HRB400 20mm #AR) BAFEE. )
Bar (AN ©8-10:FFKER) , KIMBINIBET K, WRPEEEYT, &
MIRRARB =BT, RIBMBAMNNEREFIX 340 7o/M, 3% EA/IMEEIF

FEREMNE: SREETANENIEBEEXARA 100.59%, FLE+0.17 4
BOS; BaFBE MNELLELRREA 7.07, R EABFREFA; WNIREFNEE
BN ER 220 7T/M, FRREENNIEELER 1.67,

RN CHIESRNBLLERE R 76 &, 2010 FLURBBIER
75, ZHLETE 2020 4 3 A 17 BiAF 123 EMHE S S A ETREEE,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 69: BMLUNHMES LISNE (5t/M)

B 70: MRS KBEIME (5T/M)

20175 === 20185

-1000 — = 20195 — 20204 — 20214

20165 — 20174 — = 20185
700 ¢ - = 20195 = 20204F — 0214
600 | “‘P

f"J

500 | r N gy \,x 1
400 Lymy . l‘
e Y
200 3"""""'2.“1{ = o _[ \ -

100 77 'h‘}d"‘—r\.\.-,r" “-.:

0 . . . . .
1H2H 3H2H 582H 7H1H 8830H 1185H

FRRR: Wind, XKIESHRAR

B 71 s iRSHAELIRNNE Go/m)

BEBRIR: Wind, FXKIESHRFR

B 72: bRt RESBURNNE (/i)

20165 — 20175
— - 20205‘;'5 — 2021$

e D0 185
1400 ¢
— 00195
1200
1000

800 F

600

400

200 r

)
SIS IR
R L L FTLIEEEL L

N

1800 20165F emmmm—D0174F em— 20185
1600 — 0194 = = 20204F em— 20215
1400
1200
1000

800
600 |
400
200

-%gggiqxéb Q? ’ an; e {§gi§3§2;5}Q> R q§£;2> @

FRRIR: Wind, XEKIESHRAT

B 73: PERMESMNNE Go/Mm)

FRERIR: Wind, XXIESHRFR

B 74: HREMRSBUMNMNE (5T/Mh)

20164 — 20175
1000 20184 20194
800 r — = 20205 20214

-800 -

1000

S/
;L /\@‘1« %Q;» g‘{'\'"?? '”Q;&l

20164 e 20174 20185 \\/ l N
20194 == = 20204F emmm— 20214

BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR

SRR S
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AKIUEFH

EVERBRIGHT SECURITIES

B 75: FEWARILMEMNNEEE (Go/i)

B 76: FEWMAILN LBAELIRE. MBERRONELILE

4000 — FERIR SR E
3000

2000
1000
0
-1000
-2000

-3000

-4000 -
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

T — = R BRI 1028
65 | [ AL TESRRRIN AL (7))

6 14 0.2
55

5 1 0.15
4.5

a4t A [ {01
35 | ' ‘H‘I"‘J"’,H“' v i-'\\ l\'

3t YAl oos

25 | !

2 s s s s s s s s s 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRR: Wind, XKIESHRAR

17: REMS %N A URERRS RENNELLE

BEBRIR: Wind, FXKIESHRFR

B 78: ARFRIRENNME (5T/mh)

0 - 2.4
e BRI ERET
9 22
- e EERRIEENE (%)
8 2.0
7 1.8
6 16
5 14
4 1.2
e
3 Y. 1.0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

1200 e 13-FR-300 1 400
1000 |
800 | | 00

RIRIREHERANE (B) \

600
400

N

200

200 100

-400

-600 . . . o
13/03 15/03 17/03 19/03 21/03

FRRIR: Wind, XEKIESHRAT

B 79: Sk AE (65%) & (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

80: EHIMEZIRIMELLE

160%

120%

80% [

40%

0% 1 1 1 1 h 1 1
2014 2015 2016 2017 2018 2019 2020 2021

140

120

100

80

60

40

20

2020
2021

2014
2015
2016
2017
2018
2019

2001
2002
2003
2004
2005 +
2006
2007
2008
2009
2010
2011 +
2012
2013

BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR
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8. SMBIEtR: 10 A£IK PMI FiTEIRLL
BI5% 0.2 MEAR

PE#EOSERSNIEE: CCFl ZRa1EH (PREEOSERENELH)
A[EH 3284.93 =, IFLE+0.22%; CICFI iatE# (REMOSERBEENIEL
A7 1392.66 =, FLE-0.71%,

EEXWER: ZEVRABFRIEABMKREERIVERE 2010 FREFET
17, 2020 EFEMREBFERMIENF, ZEHEXEZXFERFETE,
2021 £ 10 BEEXWZFA 4.60%, Ft6-0.20 MRS .

2IKELE PMIFTITE: R&E1HEFM, 2020 FH2KHEE L PMI #HiTE
793150, gl 1 FR(KME. FEHEZLFET, MGG PMI #FHiTS8RER
EEBIBRIKFE, 2021 £F 10 B, 2K PMI fiT8EXRN 53.70, FL6-0.20
=; 20219 B, XE PMIFHITHEEN 59.80, EL-6.90 P,

EEHMEF AR RRERN, EERNEFMARTT 2020F 58
FEIT 10 SF#f 51.10%, /FHREEE, 4F7 84.30%, ¥FLE-0.40 MED <.

B 81: CCFl. CICFI&ZAaisi (=) B 82: FE PMI FHHOTEIEE (%)
%00y COPI b EIE EAEAY B[ ——PuITES
3200 |
2000 | = == CICFl:REHOSESEMEENIESIsE 50
2600 15 +
2300 |
2000 | 40
1700 | s |
1400 |
1100 30 |
800
5000 N o o o A 2 o o 2014 2015 2016 2017 2018 2019 2020 2021
R AR O O
FESR: Wind, FAKIESIAFFR FRFIR: Wind, HAKIEHHZFFR

B 83: XEHEW. ERABLIKELE PMIFITREER (%) B 84: XERW~EFIAE (%)

% r 90
85 |
80
75
70 |
65 |
60 |
55 |
— I SM R PMI T 8 %0 r
35t s
- = SERERKIELIREIEYPMIFHTE 40

2019

65

55

45 |

25 L L L L L L L L L
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FEBRIR: Wind, XKIESFHRFR FEBRIR: Wind, FXAIESFHRFR

IESFMRRRE



AR
O0. REKRA: BRHEEERESR/D

(1) REEREKEXIE

1TAkARIR £ AFEIFR 300 $5%2-1.35%, FEHAMRERIME—RBEAHE
(-0.21%) o

ERERMRPKEINR: BERM (+33.90%) . TAHK
(+27.09%) . BERMH (+21.11%) . REHK (+20.86%) . HHARH
(+20.62%) o

MERMRPRIMATE . T KM (+13.35%) AL (+9.27%) « @
ERM (+7.09%) . THEE (+2.36%) . HIWIFW (+2.35%) o

85: B ARRREILIRFR 300 BUBKERIE (%) 86: EBBURKEKIEHR FEAHNTR (%)

15% 40%
+33.90%

10% |
30% +27.09%
5% +21.11% +20.86% +20.62%
20%
0%
@%& @%’@' Py gg@\ ‘ 3 10%
Y 8
Ot‘l{io 1 1 1 1
TARHE

0% = EERG TERh  BERE SEEG
TR, Wind. SOREETRA TR, Wind. JeRLBHER

(2) BRE PB {f&{ESMI

XEAE, M= AHEAI. KEFIEFRIR PB X F PR EE
RF 2013 FLURAVRIE(IE,

HIEARE, TERAMAIRRA PB B FFRBT PB BLLERL: Al
13.07%. BEHIF= 0.77%. W 22.04%. HE*& 20.50%. iz 28.98%. TilkE
B 39.15%. 7Kg 16.51%. ¥ T 63.74%. @AKZE 41.13%. LENW
31.14%,

& 2: FIMAIRIR PB R

He 3% PRI X F 3P SR R h PBH LY (6

= =/ H il banill N
BRIFR 1.44 046 0.66. 20.50% 213 0.85 1.30 -.94%
= 1.17 042 0.42\ 0.77% 409 083 083 0.00%
AL 1.33 041 0.53. 13.07% 281 0.88 1.05. 8.81%
T 1.80 1.01 1.51- 5.3 153 2.98-
4R 0.81 0.34 0.44. 22.04% 253 0.68 0.87. 10.27%
iz 1.53 0.62 0.88 -28.98% 45 1 1.74 -1.14%
TW&R 1.36 0.69 0.95-.15% 46 1.17 1.88-0.70%
AKYEHIE 1.14 042 0.54. 16.51% 2.74 0.86 1.06. 10.64%
TR 1.83 057 096 -1.14% 399 1.01 1.89 -3%
HARKRE 1.04 048 0.71 -13% 2.76 0.71 14 -%

BEBRIR: Wind, FKIESFHRFR
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87: 2013 FE LUKk PB B3Nk PB/iFRIRT PB 88: 2013 £ kT I E PB T\ £E PB/;F&EM™ PB
30 o 1 1.00 5
e EA S TS ISR N R — TR TR TSR
25 | = = QI TAEEL TSR AN TSR GFRMT (4) { 0.90 a b = = ERTEER TR TSR MR IFEmh
) T P
N " 1 080
20 | b Nhl '{(\ ! 3 |
“1 1 070
15 | 2
0.60
oy 0.50 1 ._.n"""“"n...:----“--'“‘"~-.. onova . r m/‘\

05 n n L L L L L 0.40 0 n n L .
2013 2014 2015 2016 2017 2018 2019 2020 2021 13/11 15/11 17111 19/11 21/11

FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(3) |AEEI

MEETIRS R, B EHWKELENEDEEHE-THE,
BN AR, IR, EWRG. BWRG. BWRG. S
R LEWMEK. =W WARMEK. ERWEK

IESFMRRRE
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® 3. BRAPEEERFENTENKNAEENE E=E11850)

AHARRAS 40.43% 4.3 B BB 20.95% 20.2 Bt 15.20% 1.0
rhE AR T4 M 48.12% 3.3 SEBA e 14.33% 11.0 hEEE 5.22% 4.0
ZBH AR 41.73% 6.3 HiEpl 16.73% 6.7 AN B 8.02% 5.1
AR BEAR 32.85% 8.7 LI B R 19.70% 8.9 Syl 2.04% 11.7
1L AR B 29.22% 6.6 RAEREIR 10.04% 10.0 L4 0.74% 37.0
I\ 24.25% 4.3 PR 14.30% 8.8 i
AR 26.21% 5.6 FESH AL 9.46% 7.7 Tl B 9.06% 7.0
A By 22.22% 4.4 L P AR 11.68% 11.7 =R 2.31% 59.4
HIE R 27.87% 3.7 e N 13.63% 5.6 Eeylk 1.56% 22.1
HANBAR 24.64% 4.3 HARAEUR 12.47% 5.9 YLV 1.39% 10.8
= 24.96% 3.9 IR 11.42% 13.4 A 0.82% 16.2
MR BeAR 25.64% 4.7 LT REVE 10.01% 8974.5 bl N4 0.92% 52.7
FRANAR L 25.72% 4.3 R RETR 11.31% 6.4 ARt 0.94% NA
TN AR 19.48% 5.6 B PG L 9.64% 6.9 _
Rk dlivany 19.57% 41 HEPH AR 10.65% NA BRI BR 2.10% 211
R 17.11% 5.4 _igREYR 8.55% 11.6 HRZE B 0.60% 20.2
75T 16.22% NA e 7.13% 7.3 A 4TI 4 0.45% 52.4
EGSUIA 18.79% 5.7 ER/PELEN 8.09% 6.6 _
HONHE 11.80% 7.0 LB 6.83% 12.6 ST 224 18.25% 5.1
WIPN i 9.67% 5.4 VAL L 6.81% 6.7 THER AR 14.65% 6.0
EL]har 11.74% 5.6 o [ pp i 6.66% 8.3 BRI 13.17% 22.4
KA 9.13% 5.4 THEE 2.54% 6.0 G 2B 8.56% 9.5
D

NERAT 17.10% 3.2 & 9.63% 79.6 TR 4.13% 44.2
Pislidlin 13.18% 9.4 hEEE 3.96% 22.3 biicw 4 3.63% 6.7

s 7.55% 4.9 IR # G 3.14% NA L P AR 2.86% 11.7
SRIESEEN 4 7.23% 12.7 [ 2.86% 1038.8
AR HTT 8.50% 8.6 TRUE T 4 2.73% 35.9
ik SBeAR 9.63% 9.6 T P 1.80% 425
Kl 5.73% 9.5 EFRIBEA 1.93% 243 % ;;g&?ﬁgﬁfgg é,j;ﬁ;g?g% z\?j

) o e e ;

mUEL 0 CEE R B i, G SANAER, (o) %
H 8 A 1.13% 17.2 REHE 1.81% 20.2 EK R

FRIRIR: WIND. SEAIESFHRART

10. MPefEr

RIBA LIRS HAEX S RBBINEL; RMBERRABNNG; AREE
&N,

IESFMRRRE
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_ EYERBRIGHT SECURITIES

TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

o, NBETEENAR 300 58G ROBEEATNLE; QRBENNIRE; HREENR R BREEEINE
BRSO

S EESERIRRYENREA

FIREFFLENDITETEMRIR, FRRRTESHOMEREMNEATE, FREXANSMEETEZRREYEEBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZER D NMEAPEIES W HSRFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERAE
AANELR, M. BYMHARRS, FNEREHNRABNWR AT, AREEURESHRENFAEHAARAZZIRIE, KRFRSPEFAXT
RITHHEFF AR AINERBAT AR ARR. ARARRIURIBITHRZERRNREMER T, TP RE. TEERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,KE,mﬁ*%ﬁ$ﬁ%¢ﬁ%%ﬁﬁ%ﬂﬁﬂﬁﬁ§%ﬁ@%
‘H Ro

pr ek Sz
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