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4 FVE 4.44 L, BlEim 209.17%; tedE6 284 41E-1.41 1L, FlHEm
43.28%.
® HAHL: NIBEBE=ZFEHREL
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#4418 9.00 12T, B3 167.16%; F=dk/G 13844/ 9.01 1T, Flrigm
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o FEEE: NIMMKEZITR
N BB AT TS FeH B UL 3.91 ELME, UL T XKWL E
FR AL RAT AR B EBALEY 62%, THHML 2.91 1LE T, HHART 18.62
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2.2.2 HE#HH

® RRAZW TR G EAH A 1360 7R ARE
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A8 % Fo T (R KA ST 8] (RRF L)
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Codelco £ % =F & R AM T id iRy £ T, do LR IF LT R & i B,
F=FEOMEZER EFRBR 7. 6% AT FAMIRGHKIE, TAHLEERTAZE9
A AT 694 = & K 389000 vk, MAEETLR, ShAEAFAENGFEALRE. (TH
HE)
® Mineral Commodities i & = #7 /&)

WK F) T 5 BAes &) 4 T Mineral Commodities E AR & LM G EH >, M
=R AR S 6 47 A A A R B] Mk B B 5]o (FTASHT)
® ZFfebishH Wyloo #t Noront #leMgsbiTif¥], #EKZRARHMG

BHP Group Ltd .7 #5127 8% Andrew Forrest & Wyloo Metals =#ti&i
Noront Resources Ltd #4173k F], EH M Ko d)HX BN K imeE KB4 F . %
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3 MABiE
3.1 L1424
3.1.1 T4 B AN

B & 5 A3 SHFE A A& & EK & 4HKEH

BES  AnskiE (%) Anski (%) fhzkig (%)

4 77 L/ vk, 7.0 -1.35 1.80 34.73

4 7 L/ vk, 1.9 -5.99 -18.14 26.95
= 7 L/ vk, 2.3 271 0.64 16.03
45 7 L/ vk 1.6 0.25 9.68 9.45
B 7 7/ v, 14.2 -1.36 0.20 19.15
5 7 L/ vk 275 3.47 0.91 91.40

FA R B wind, ALl ABT R

A& 6 A% LME A A& 5 3 /4NA & 4KEH

kil i W& A Bwkskig (%) A% (%) FHE%E (%)
4R %/ v 9,504.0 -0.42 4.59 36.52
2 % /%% 2,555.0 -6.53 -11.81 33.70
# £/ v 3,221.5 -5.18 7.01 21.43
45 %4/ 2,355.0 -1.01 10.07 26.14
2 %7/ 37,240.0 0.28 5.65 103.50
% £ 7L/ 19,435.0 -1.02 7.46 22.19

FA R wind, 4RIk AHF R

BE7AHELLEAEHA
W& Rakskig (%) A%sE (%) FHkiE (%)
4R 77 7L/ vk 7.1 -1.73 2.05 36.69
=4 7 L/ vk 1.9 -7.68 -18.35 25.18
4% 7 /v 2.4 -2.16 1.20 15.76
A 77 7L/ vk, 1.6 -1.27 6.14 6.87
A 75 7/ vk, 2.3 -2.21 1.23 16.18
% 7 L/ vk 29.1 4.50 4.12 100.34

FA KRR wind, HZALIJRHF TP

BOFA AR £ 5 AT RN 8/ 16 EFA AR
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312 A XE&EEAFIL

B% 8 A3 LME X A48 & &3 3%
.33 Rkskig (%) AESkE (%) FH%kiE (%)
LME4R Fob, 122.6 -12.54% -39.46% -22.08%
LME43 F-ok, 1,004.1 -3.72% -16.22% -28.26%
LME4# Fod, 192.8 -2.36% -3.37% -13.44%
LME4% Fod, 54.3 -1.50% 8.77% -51.85%
LME4& Foik, 137.2 -4.07% -10.43% -42.75%
LME#4} F-od, 0.7 -1.47% -31.28% -83.64%

TR wind, A22IE FBT AT

AR 9 A% SHFE X X4 5 B A # %
Pkt (%) A#&RKE (%) FHZKE (%)
SHFE/4R Fok 375 -24.01% -25.13% -61.27%
SHFE43 Fro, 307.0 6.85% 27.83% 32.28%
SHFE4 Fo 72.6 -3.00% 17.88% 19.67%
SHFE4% Fok, 166.8 -3.32% -15.74% 389.55%
SHFE4% Frok, 8.0 1.29% 25.13% -68.30%
SHFEA4) Frb 1.3 -3.09% -31.78% -74.57%

KRB wind, EZE KA R PT

BE10AZHES (sb) Bk 1142 HES (ob)
WLME mSHFE WLME  ®SHFE
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Q O Q Q (] "2 g " g " " " 4 Y %3
Wh v Vv " o % o M v o 0 1) v s N ] O & (v " 4 " My " " " " Ny "
: ; Y ; ¢ L g ¢ X : y : oV AR v % v v At v AT ar v
R I R ORI U Y e o W W I S
TR RIR: wind, AEZIEFAT AT FoA kR wind, EEZGE R R

BOR SR T E &5 AR 9/16 IERAF IR
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B 124IHEA (k) BX134IHEA (vb)

B LME m SHFE mLME mSHFE
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W o W M % 2 A% Y A% w5 s A N N N) N ] 4 4 3 s %3 59 Yy %3 3 "
PP G e N I AR LY e S S S N A S I R A A A A
P T Y S W T F WY

FHRIR: wind, ZAEFHF TP FH R wind, ZIEFHF T

AR 14K/EHEHE (ob) BX15HEMEA (v

HLVIE mSHFE B LME m SHFE

300 12
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0
0
O B D DD DD DD DD D DD
VA S A D 2 D S ) Y S S A R A & N T o T 1 T P T R P TP SR
K < 3 & ¥ X v P A L A A 2 Pt P A P A 1 O A E A &
AT IR R R R R A W T @ W
FoARIR: wind, AERAEFHT AT FortRIR: wind, AEZAEFAT I FT
HAF SRR E & 5 PRI RALH 10 / 16 LR IR
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3.2 F &k
3.21 & ANALE
A& 16 AR 2 AN R
Asatd (%) A%K®E (%) Fhikig (%)
COMEX ¥/ % 4 1,820.0 1.96% 3.19% -2.65%
e RS 70/ %9 1,801.9 1.85% 2.40% -3.94%
P AT ) % 370.7 0.22% 1.07% -5.27%
COMEX %)% 4 24.25 1.17% 7.07% 0.08%
B 4 &N i £ 70/ %3 23.82 -0.79% 6.84% -1.43%
P A T £ 4,893.00 0.66% 219% -3.11%
NYMEX )% 3 1,028.00 0.72% 7.04% 7.44%
4 I 7% 3 1,042.00 2.46% 9.00% 10.38%
P AT ) % 222.10 1.78% 3.81% 5.42%
NYMEX £7)%4 2,001.50 0.78% 5.29% -14.00%
e IS 7% 3 2,028.00 1.35% 6.85% -12.21%
Kz 3 470.50 1.40% 2.73% -14.61%

FA KRR wind, HEEAE BT

B % 17 COMEX S &M (% 7t/d ) B % 18 AR MR £ LA K
——Comex ¥4 — A — P EHM: EALARS
2,300 1050 7 r7.20
2,100 L 500
1,900 1000
1,700 I 6.80
1,500 95.0 A L eo
1,300
1,100 000 1 L 6.40
900
700 [ e
85.0
500 I 6.00
SN} & D I S N D
FAFF T F LTI TS S w00 -
B 9 e 2 » » i e
& & N & & & &« F
TA KRR wind, IR HT T KR wind, HEEIE R AT
HF LA ARE & F P AFRILA 11/ 16 IERHT AR
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Ak 19 Bhka ® B & 20 % A% R A MR A

o o . ) o — ] BEFR IR A R
— REEGRAR: 25 — RHEfIAR: 105 R
.o - 3.00 -
— XEEfREF: 55
250
35
a0 2.00
25 1.50
20
15 1.00 -
1.0
0s 050
0-0%%q" AN AN i 000 ey
P R - - ST I N, SR A - g GG R R O O DD DD DD DD DD
& Qef-' ‘;\‘b‘ &R Oe," ‘3@‘ & Qz" @’5‘ & c,?g‘ (_)eQ:\’eo“:\\q}‘:\"@:\;x@\” 5\)\,'9‘)&:\;0«'\,@@:\, “@‘n é@*ﬂ’ \o\'m‘_;d%:}eo“"b\é‘m ‘!@‘n’ é@‘\n’ @n’%v?ﬁ'
R RIR: wind, AEZAEFH AT TR IR: wind, AEZ2EFAT I AT

3.2.2 FEEKLHR
Bx 21 £2EH4HN () Bk 22 a4EFLFRL (o)
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0.0 00
S .\‘b 9 .@ ;@ O O O O QX OO DDA AN A A »;b ’\‘}7 \q »3 »3 pe r@ nl'Q fl«b ,\VQ ,\:\v fl:\' :"(\,
T F TV ¢ T Vo ¢ A R R A AR
B3 I R H a1 K g B I i H > a1 K g
FARIR: wind, HZIEFB AT KRB wind, %I EFF R
- is = o e N
HF LA ARE & F P AFRILA 12/ 16 IEHAF SR

%+



HLivh IR

HUAAN RESEARCH
3.3 &k
3.31 #HERLE
B % 23 R AL R4 A ik BB
BN Rk ig (%) Ak (%) SR E (%)
AR M £ 70/ 1,215.00 4.29% 16.27% 215.58%
Y 7 A/ v 101.50 6.28% 17.34% 118.28%
" Tk BB 4T 7 7/ ok 19.20 -1.03% 12.94% 405.26%
o, o SR BR A 7 A/ vk 19.75 0.77% 9.72% 359.30%
ERY TR0 7 7/ vk 17.85 1.13% 14.06% 325.00%
bR R A4 7 7/ ok 18.99 0.00% 11.77% 260.00%
MBAF & 24k £ 7/ B 28.35 2.72% 8.41% 80.00%
MB &4 % B4 £/ 5 28.35 2.72% 8.72% 80.00%
4 (KITo) 7 7/ ok 41.70 2.21% 9.16% 57.36%
o PG L hE 7 7/ vk 41.20 1.73% 7.01% 53.73%
I A 7 7/ vk 46.10 2.44% 6.96% 47.52%
AfsE e 10.10 0.00% 8.02% 60.32%
FRER 7 A/ vk 8.90 0.00% 9.88% 67.92%
m fAL =4 7 A/ vk 3255 0.00% 11.09% 49.31%
“ o, R4 7 7/ ok 14.43 -1.16% 1.16% 21.77%
FRER A 7 7/ vk 3.88 0.00% -0.64% 29.17%
u 745 7 A/ vk 4.35 -0.46% 29.08% 291.89%
B4R 7 7/ vk 0.98 0.00% 8.94% 54.76%
= UM H523A 7 7/ ok 21.90 -89.93% -89.50% -81.44%
= UM 6227 7 7/ vk 24.95 0.00% 2.89% 81.45%
Z M HBITA 7 7/ ok 272 5.02% 12.40% 64.85%
ZURTBRARS23 A 7 7/ vk 12.80 0.00% 2.40% 59.01%
SEARA R Z U BRARG22 R 7 7/ vk, 14.00 0.00% 2.19% 56.42%
BATERAR Z AT JRARB11 A 77 7/ vk, 14.6 1.39% 2.10% 49.74%
BB AkAR 7 7/ vk 8.70 0.00% 10.13% 141.67%
S BRAE 7 A/ v 33.00 0.00% 3.94% 51.72%
) B AR AR 77 7L/ vk 6.95 0.00% 25.23% 104.41%
A AR 7 7/ ok 6.00 0.00% 20.00% 150.00%

T KRR wind, HZAE R R AT

BOFA AR £ 5 AR RN 13/ 16 E KA AR
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332 AT EXEINLEE

B & 24 {4 g R )2 NHEKE

A 0 & Bk (%) Ax%B (%) FEzkE (%)

% 3 75 7L/ v, 3.21 -24.02% -43.78% 125.26%

4B A 75 ] 4.85 -1.82% -23.32% 239.16%

* A HEE 77 A v 6.05 0.00% 37.50% 202.50%

B4k 75 7L/ v, 0.95 -15.22% -41.55% 54.40%

P s 77 7 v 0.22 -1.60% -1.91% 40.13%

* HERAK /TR 82.50 0.00% 19.57% 44.74%

M (=99.5%) T/ F & 2,125.00 -1.16% 28.79% -18.27%

A L4k 50 75 7/ vk 11.70 0.00% 12.50% 31.46%

AR A 75 7/ vk 10.65 0.00% 12.70% 32.30%

4 (50Q/cm) ) F % 9,000.00 0.00% 2.27% 26.76%

& Z 84 (99.999%) T/ F & 5,900.00 0.00% 3.51% 32.58%

o B (=99%) A/ F R 250.00 0.00% 19.05% 81.82%

4 Lk v 75 7L/ v 0.21 -6.79% -10.82% 41.10%

AA 4k 7 L/ v, 14.45 -5.86% -7.07% 45.96%

4R 48 (=99.99%) A/ R 1,650.00 0.00% -2.94% 51.38%

B 2 7 L/ v, 1.53 0.00% -60.26% -24.44%

4a iz A/ F A 1,530.00 0.00% -1.29% 27.50%

" B (>65%) 7 7/ vk 10.95 -2.67% -0.90% 31.93%

APT F A vk 17.10 0.00% 3.64% 36.80%

FA R wind, A5 AT

3.4 L EM
B k& 25 A HAH L A6 2 3
o AzkEke (%) Ak (%) F#ER (%)

FAAT 77 7/ vk, 0.92 0.00% 0.00% -3.68%

R 77 70/ vk, 0.88 0.00% 0.00% -7.89%

Bt A A/ F R 195.00 0.00% 0.00% -4.88%
FAu4E 77 7/ vk, 82.50 9.27% 25.48% 150.00%

A 77 7/ vk, 81.00 9.46% 9.46% 99.26%

A A A 77 7L/ vk, 2.53 0.11% 0.11% 36.93%

E Vi 77 7/ vk, 575 17.35% 38.55% 202.63%

. A4 77 7L/ vk, 36.50 9.77% 39.85% 106.80%
A4 /T 5 3,025.00 5.58% 11.62% 72.36%

ALK A/ F R 12,250.00 23.74% 38.42% 110.30%

st Ak 2k 35N /TR 210.00 10.53% 10.53% 55.56%
Sk 2k 35H A/ R 255.00 4.08% 4.08% 59.38%

FHRIR: wind, SEZE FBTRPT

BOFA AR £ 5 AR RN 14 / 16 E KA AR

%+



R AR

HLixh

HUAAN RESEARCH

MR T

FRIBIM; LaFy LA

BIFL AR E & & AR

o

15/ 16

; BUOR SR,

JEFHAT R



K
3
&

e s
250
SH7 T B R
AREZ L 5ATTEA T BIER LB R4 T OIE R T E R P TAS, AH RIS E ., F L F IR R Tk,
1 R Ak aAE &, e, BARELARSE, KRETKNOGREFRZEARATHAFRELE, AATXR
2 809 AR R T B T MAEATRAE, L TARIEFT Q2012 AN TR AEEME R, RETFII7E EFfF R
HAEE, AALERE 5. AAETE. KRLFHERLEKRE T LRGSR & LR E M B8R B BT X
BANME, DB R TTIET E Z7RERF 0, ks W,

K ENA

RZIEF R ARAN)ETHIEAETERERANE, CRESIEARTENLSTHA. AREDERIEFY
AN EFEARERE (ROEEE. BRI, 673) ¥, KRS PO L RRTONRE, FRIERA
R KA. T, 2AFiXwiZ 09 /E AR T EM Y TYAEATRIE, EEMFALT, KRRETOHZLERER
89 & I A IFAEAT A OG L F 3N BAEMBFLT, ANE . KNS R LREF XFEAMTARZZTH — 2 RA,
TEBRTHESFHRTAKE, CIITETARE R ARE T 9T A BT 3] ZAGEATIR K RAET i, BT H H L
ER, HBBEOETRTRR S AN, ANS] R TRFXRMMA K. B IER I PTE XIRAAM T L2
A AR P AR B GG N 8] PT KATOIE R FT AT Sy, LT AN X)) 8] R BT RATIR S R EAIR S

ABER TR FAEE, KREEZIERFRITH @I, R RIS AT I 34 T AF AEAT 77 KA AEAT RS
ROGFEN . B REH 0, KBRS AAEFMERA, RAEFTIZIC KN 8] BRA GG Al 77 X4E B o 28k 5] A &
BERALAR, HLIRGLZIEFATIHAFAFT, HE AL ALAERF LA, BAFTALHTHE
R#6y 5| Az, mAB AN, BRAHBIEHARRE, IO —E R FETERA A HRAR
R F AR, Ao ) ARG 6 A R A AA]

BT IR BLA
ARBERHFZBALGMNARN, iEHR (RAT LR A3t TR KIERT HREEIEH TR EIEANLE, A
BEVAP R 300 #64ch ol IR A HRAE T3 b AR E) BB A58 (A8 353 AR
#) AR, HFRTHARARK AL A, EFBT AN LXK AL 500 HHE AL E, L4 T:
TR BAR R

WH—AEKk 6 MAMIRTIRSE FMAeTHE AR 5% AL

FH—KEk 6 MWK TUEEETHEAERKO TN EEANES5%E 5%;

BEF—KEK 6 NANBRTKREREBETHL B 5% AL,
B TR EAR R

FEAN—AK 6-12 /N A 935 Tl 5 R AN T % A 454 15% 04 L

WH—AR 612 M AWBRTMEEMETHEEEHK 5%E 15%;

FH—RKEG-12NMANRTMEEETHERER/KN TN EAZ-5%ZE 5%;

BEF—AEKG-12NMNANBRTKEEZETHE BN E5%E 15%:;

EH—ARG1I2MAMBRTAREELETH LA 15% 1A L,

RAFR— B kR L BT, RENF AR EANLE RO ERRATHES, RELRRE, HEL

ke b AR IR IR AR
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