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RAMAL B AT b B R % 44

KB &

FpAL b4t EARAETHOT KIENK HEESR, FTHEE
RFESNAE A F B A Lok A Y, A > L kT AR LA
Mo MK, FURETBNBRIBZBANENAIMK, Tk
ST FEY . (FFE) 9T, BEA/ A SR
FRARE IR B EH ) 1 R M S K ALAY Ak 2 3R
FIIFHF KSR ) 5 2N R AP T B FEY Ko o, W
FEARVEREERNRL, WA PR RKEML, TEXE
HERASMTEhE0EL. BAROEESTG, KMNKREAHE
HEFHEHA TAHHA. BENHL, THERR. FRRK. K
R, KKRE,

HEGEREBARIF, BACHFfRMNZS5 2 7F, X
A AR LR AL, RFENSFAKGRRE, 122
AR ARBRAHE, 2021 S35 E—HANG ST B EE
A, oA LikA AR E B KK, ARASF
BT KMEEFEHFH LR IEME, BHH—% LT
Bipe aids, MitBHEANFTF5. e ra, 4
AT E REFEABL LK FRAEL, BTG THELA
PEHSTH.

HSh, BEBEFAMEIR 10 BYHLIEEL LM, RN,
B a9 Ak Sy b kOB TR R R BRATIE FAR T, EARMAET
T RO AR & KRB SN A RABRAT 3 %) T 2% P A=
HRE TG RLIR, BATIRA 21,

ARG AR D BHE, ARLBERAN 16.42 T/ N
r, Bt E#K 0.77% WEEAEANEBERAHTRES, F9)
B P AR AR, o X BRI LKA 7T AT BRI
7, F 5 AWl AREAHRKFEIE M, ANA+WERL
MR EA R BAREM AR HFE— e, 24
BRAM KR TAHCE EZE R LEAKKF, WKk AN A G
wod, ARG EETE, REAEE: BRRE. EFAH
#., wREFR, Wi, HHFE, RIFRL. REESH., 4K
. BAM., EE, &M REFLEZAN TS

R & & T
AR T AAETAIE, SR BN ATA, AR L
WHAZ TR IR o

fTaeipsg . dEH
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HUAXI SECURITIES

B A B A

BE BEOKEH  BF EPS (5t) P/E

KD £ A () W& 2020A 2021E 2022E 2023E 2020A 2021E 2022E 2023E
600737.SH # A4 10.24 EAN 0.25 0.59 0. 80 0. 88 4096 17.36 12.80 11.64
002726.SZ A kAR 10.12 FEAN 0.91 1.16 1.46 1.77 11.12 8.72 6.93 5.72
601952.SH # B KK 11.60 KA 0. 49 0. 67 0. 82 = 23.67 1731 14.15 -
002041.SZ =& #FAFk 22. 71 FEN 0.12 0.22 0.36 0.48 189.25 103.23 63.08 47.31
600313.SH R A A 5.08 EN 0.03 0.09 0.13 = 169.33 56.44  39.08 -
300087.SZ X4 &At 30.48 EA 0. 31 0.46 0. 62 - 98.32 66.26 49.16 -
600371.SH 7 @qf&K 11.26 FEA 0.19 0.30 0.39 = 59.26 37.53 28.87 -
000998.SZ T&£-F &t 22.86 FEAN 0.09 0.59 - - 254.11 38.76 - -
002385.SZ k4K 9.62 EPN 0. 47 0. 66 0.78 = 20.47 1458 1233 -
600195.SH P&ty 11.22  FE A 0.41 0.56 0. 71 0.86 27.37 20.04 15.80 13.05
002688.5Z & 44 5.43 EYN 0.18 0.43 0.74 0.92 30.17 12.63 7.34 5.90
600873.SH # 4 4 6.29 EN 0.32 0.56 0.76 0.96 19.66 11.23 8.28 6.55
300498.SZ BEMEM 16.77 FE AN 1.17 1.44 1.83 1.50 14.33 11.65 9.16 11.18

FAHRR: Wind, EBIERFTTH; BRARE 2021 511 A5 BKEN (2 BRARHBEBRL & £ HHKAKRESEZFN)
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i HE
e IR JEIIIL B ettt et e et e e e e es e e et e et e e ee et et et a e e ettt ee e s e et a e st e e s en sttt seaereneas 5
2 AT BT R oottt ettt et et e se et ettt et e s e e s s et s s s st s s eenaen 5
KT A S o 0 =S TOTUUOTT 8
Bl IR ettt ettt ettt et et ettt ettt Aottt e ettt sttt enetsenet s s rene s eesneneees 8
K TR O OO 8
3 3t TR et e et ea et eueasaeteaeaeeeteaeaseeteeease et aeanatetaeatatatataetetatstatatatatatataeatatatatatatasasatesetetetetetetet et et eteeeteeeeeaeeeenanans 9
Bu A K B et e ettt et ettt ettt et ettt ettt st ee e s ee s nes e 10
B D BT ettt et ettt ettt eea A et ae e e e et A et e aeae e et e et e e et e et e e et e en et eee e eetaeeetaeeeeaeeaeseeaeseseteesaeeeeaeseneseeaesneaeeneaeseraes 11
3.6, FAHEL A A oottt sttt ettt ettt et et et ettt st ettt net et 12
B T E B TR TH ettt sttt ettt ettt e st et st see e e eeeeeses s 14
3. B I TR ZE oottt ettt ettt et ettt et et et et et et et et sare s s s senereresererenan 15
B 0. TR E R TH ettt et ettt ettt et ettt st e st see e e seneeres s 16
B 10, BB A ettt sttt et et s a et a st et s et e st e ettt s et e s e et s e et et et st et en Rt e s et et e e st s esas s et et etaetetaetanaetenan 18
B T B B ettt ettt et ettt et et At et et e et et A et a et et et e et et e et e A et e et e set e st A s et e et ee st s esenesaeseraesaeaesntaereras 18
KT R e I -2 20
A T T K ARER oo es e e et et et et et et ettt s ettt s e s e e e s s ee et s e ee s e es e 21
TR W o - OO OO 21
KMk B X
A1 AR (11 A 01 B-11 F 05 H) RMHA BT I FKIZGHEIT 1 AL oot teeaesae st ssens 6
Bl 2 S RARA A TEIE TR T T B oottt ettt sttt s et s s e st s e e st st et s e st et et s s e s ne s eneeeanaenas 6
Bl 3 RSB RARAK T AR TR IE T8 7T 75 B oottt ettt es ettt et s et se s s e s s e s s e s s st s s saessenssstsastssntessnsessnsaesasasensaesas 6
B 4 RSB R AR AR AN R TE B BT ZL AR AT oot teese et ene s se s esseses st s s es et st set e et eeessenesrese e e s eesenessanessenesaees s 7
Bl 5 KB R ARA AR I AN IEIE D8 T ZL AT Y oo sesee s e et sttt st e e et se e e s e e e et s et rese e s ee s s senessenet e saees s 7
B 6 2003-2021-4F, R4k (#75) 523 AR, P K 300PE BALE (TTM) oot seeeees 7
A A S 2 1 oy AT - E oy A T 3 7 3 o (L SN 8
B8 EIF EEM 6.38 A/ KT, JAIREEA2 Q0% coooeeeeeeseeeeeeeseeeseeseseesessesessesessesssesesessesessssssssesessesesseseesesesssssesessesessesessssseon 8
Bl 9 A DNEIGM 2740, 67 TU/5 ) JIR EEF2. 10% oot ee s s ss st ss st ss st st s s seseseseseseseeesenesees 9
B 10 EER D ZMN 8.76 EF/TB R I, JE IREEHIB.80%. e eeeeeeereeeseeeseeeseeeeseessessesessesssessssssessesessssssesessessssesseseneessessssssenessesessesssens 9
B 11 KB FAGIGN 2672. 00 TU/PE, I IREE A Tttt sttt st sttt n st ensssenes 10
B 12 AZASHL T 3023, 40 T/ 08, S IR EEHG. B8%..oereeeeeeeeeeeeeeeeeseeeseeeeeseeseseesessesesseses e sesesessesessesesesesseseseses e sesmessensesasesseses s 10
B 13 KB 535316 T/BE ) JAIREEHT. A1 %eeeeeeeeeeeeeeee oo eese s essessesessesessesesesesseses s sessesesesesssssasss e sressesesssasesseses s 11
B 14 EERK BN 542. 44 ZT0 /5 IR EET0.35% c.eooeeeeeeeeeeeeeeeeeseeeeseeesseesessesessesessesesseseesesssesessesesesessssesaess et sessesssssnessenes s 11
B 15 AF LI N 12573.50 T0/0, JEIREEHE T oo eee e ese s s s se st ses et ses et see et sesssesene e sene s saneren 12
B 16 AT 103, 68 F /58, IR A2, 35% oottt ss e se s seses 12
B 17 AN 3. 30 T/ AT, JEREEH0. 61 % oo eseeses st s eesesessesesesesesseseses s es s sseneeseasesseses s 13
B 18 LN 3. 70 T/ AT, JEEREEF0. 5% oo eeeeeere e eesesseses s ssese s s s seses st enesesesesssseses s ssessseanessenes e 13
Bl19 24 F EXMN 92.50 T0/ T 3, FIRELFT. 0% oot s e ss e ss s s ses et s s ese s ses et sesesesese e sseese e sseasenen 13
B 20 ZEA E BO XM 182. 00 T/ T 5, JAIR EBHT. 11 eeeeeeeeeeeeseees e eeeseeesee e sessesessesees e ees e seesesesesee e es e ee s e sesenes s 13
Bl 21 B4 F AN 305.00 F0/F ., JE IREEAFT. B0%.coeeoeeeeeeeeeeeseeeseeeeseeseeeesee s ssese s seesssessee s seeeesssesesseseseeseesesessessesseses s 14
B 22 %% Z B2 M 97.50 T/ o, FIIREEATE T oottt 14
B 23 ARJ AN NG 42 T/ AT, JAIREE A0, TT% coeeeeeeeeeeeeeeeeeseeeseeeeeseses e sesesesresessessesss s ses s sessesssesessases et ssessssanessenes s 14
B 24 AT N 16343.00 T0/ B, S IREE 5. 08%..oreeeeereeereeereeeseeseeeseesesesssseesssessssssessessesesesesssesesesssessesssesssesesssasesesssasenes 14
Bl 25 AJABEE T 88 . T0 M, JIREEHE T ooeeeeeeeeeeeeetee e eee s e sese s s e ss st s st se st sesssetsessse s sanesene s saneren 15
Bl 26 7 AREJEE 2195.00 T7 3K, FIREE 0. 23%mmmeeeeeeeeeeeeeeeeeeeeeee e seeseseesessesessese s ssessessesessesesesessssssessssasssmssenessessesseses s 15
B 27 AFHEIMN 609.96 TU/ T, FAERELAE T oottt sttt 15
B 28 ZLEE AN 2486. 61 T/ 3K, JHIREE 0. 82 cooueeeeeeeeeeeeeeeeeseeeesseeseeeesesesessesesseseesessseseesesesseseseseeseses st ensssanessenes s 15
B 29 AJA G A AB T/, IR EE AT, T5%eereseeeoreeereeeseeeseeeseeeeseseseseses s ssess s st seesesee s seseseesesessases s sneesessessanessenes e 16
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B 30 ARJE AN B 77 To/ T, JAIREEA2. 28% ceeeeeeeoeeeeeeeeeeeeeeeeeese s eeesseesesseses st st seses et sesesenesesesaesssnesressesesssasesseses s 16
B 31 AR AL BRI 4.53 T/, JIREEIE T oo ees e ese s seseesssese st ses et ses st e e sessesasesane e sene s sanesen 16
B 32 ARSI 86 T/, JAIREE=29. 28%...eooeeeeeeeeeeeeeeeeeeeeeeeseseeseseeeseseesseseesses e ssesseseeseeseeseeeses e sesesesseeeseeseesseseeseesenan 16
B 33 KBEHE LGN N180.00 T/, FAIREEEE T oot ss sttt 17
B 34 #0830 100.00 T/, JAEREL AT oottt sttt sttt ettt 17
B 35 AJE M 10.00 T/ AT, T IREE T ot eee et es et et es st ess st s s e e s e s s s sesesese s s sase s ss s se s sseasenen 17
B 36 BN 23. 00 TL/ A, T IR B Tttt s e e e ee et st enes sttt et s st e e e ee e sesrenee e 17
B 37 KA EHM 19.00 T/ AT, JAIREE I Tttt ss st ettt sanen 18
B 38 AJFAEL I 17.90 T/, IR EEIE T oo e e s s eses s see s ssseese s seseaeses e ses s ses s 18
B 39 HpAEIL T 5680.00 T0/ 5, JE IREE 0. 21%.ceveeeeveeeeeeeereeeesseseeseseeseeseeseesseesesssesessssessessessesessssseesssesessssesssesssseseessesseseessesseon 18
B 40 BEERBAEN 19. 11 Z 0/ FF, T IREE 0. 08 seeee et aes et es s sttt sn st es s st sseessesneesssnens 18
B 41 AJABIE LM AEAE L 137, 39, A IR EE =11, 25 e ieeeeeeeeeseeeeseeeseee et eeeesee s ses e s sees e e see s seesesesesee e es s essesesssseanessenes s 19
B 42 A E LM AETE L 259. 03, JH IREL 8. 68% oo eeeeeeseeeeseeseseeses s ssese s ssessesesessesesesessesessesssneesssssesesseasesseses s 19
Fl B R T T E oo e e es e ettt ettt ettt ee s eeesreneesreneeees 8
F 2 N BT T T E oottt et ettt ettt ettt et eee e eeeseereeens 9
BB TRIGE T T2 oottt et et ettt ettt et ettt s et st e s see s st s et ee e seeease e s s seneeneenene 10
F D R BT T T oottt AR ARt et et a st 11
F D RBIEE T T2 ettt ettt ettt ettt ettt ettt er e nen 12
F O F B R E B BE T Dl ettt ettt ettt sttt s st n e e eessenen 20
B T T T e B T B B I A T et e e ettt et et et et et s ettt et eet e s essese s eese s sreesenen 21
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[ Evius
1. XA &

AL bt EREFHOT KR IEMEDRER, FTHEZERT MM LS
mAe EaRAS Y, AT LR T Am LA, HFR, RLAERTIBRAISFAA
ARAKR, (FFRXTHTE) GR K. (FFE) 97, BFRA/ 2 AT
TATEOR B EH KNG R KRR L2 FIRE, AT KL 3R89 KR
AT ARG FEYT K. I, WEEZARLBRAEERANY, TERXREHARS
ME kil . BRSO RB T E, ENMRABERFEHEH. EL58. %
i, THER, FERK. REAMHL, KLRF,

HEOBHRAEAREAR I F, BACHFEMNES5 2| 7 F, XA FHEEREL
BARR, EFBENZFAKGRE, 2R FAMR LRI Rask/F, 2021 FE5 L
—R RIS RO BEE RS S b i AEAR T LR A AR T KK, ARASSF
BT RMEEFEHNFEERMEEAMEMEK, B — LT A2, #itk
FHaHETES, OB FTE, BREFROESHEZENB LS TREL, 2
HARNHTHELEZ AL T H.

Wb, BEHEFHAR 10 FHRTREEES, KNFHT, FFLGRMEER
BTk 30 Fobb ABRATHE ZAREE, ERAMKR TR RGORAKE. K RA%
A AABRAT LB TR P FB X T a8 a0k, HIEPRA 244,

Ak AR D EHIE, ARABABAMN 16.42 /AR, BTk Lk
0.77% WEERABGGENEFRIEE BN PIRERIS I, 125 52 8 &%
BRET AL BRI R, W55 A0 0 BB LANHF 58, KNTHEFA
MR ZEA . BRBNERIERHFE TR, BARRARRHTACE
FENELBARNKF, mIEREMA HEF . EAREOEEST T, RAEE: B
KA. EFRAR. "EAF R, R, HiF2. RFERL. RELEDH. Z£BH.
AN, HBEF, @HRFALRAS T H.

2. -7 B @R

A (2021 11 A 01 H-2021 5 11 A 05 H) Kk4kiE (F7H) w3 Lk
4.67%., #ZE 2021 511 05 B, _LiE%23505T 3491.57, B #ta 1.57%; FiEmk 45
T 14462. 62, JF#ktE 0.29%; 4]k 450 F 3350. 67, A HKkTE 2.00%; & 300 ik
T 4908.77, B3kt 0.08%; RAk4kis (977) BT 3623.49, JF#kta 4.67%; 3
¥, RMRAE AT T ARk B ke B AT =89 o A A AP AR k. (+8.23%) 5 FAHF (+7.09%)
ok (+5.28%) o

AT w8k AR R T RAE F
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HUAXI SECURITIES

B1 ABF (11 401 B-11 A 05 H) Kbikiz

IEF A AR | 4T k5 7T B 4R

Tk HEAT 1 4%

10%
5% I
0%
-5%
-10%
-15%
Soh % o R o o M W o E R RN L E LT B K
¥ owoE oot W o E oo K MR N WY PR WD E
*® Rk Zod K oW ok R 3 R ) woE ok Ry = =
® R ¥ & & & % g W @ e 4 W% ¥
FA R Wind, 1 &E KA 5P
B 2 KBERHKAEHIETFSE R TER B 3 ABRMAETFHRRFBKE TSR
6% 10%
8%
4%
' 6%
2% 4%
0)
- @ = g;; 110
1834031388
8| om om om o 3= = 3| < K B S & 15
Y = o X a & 58 & = X
= 1
% 3 A r& o oy LI
m )ik kg m JE K kS
KA ER: Wind, % GIiE KT AT KA ER: Wind, % GiEHKTF AT
Rk4e /M r k7@ L, K@EMAGNRALEER (+25.99%) . ST +

R O(+18.26%) . HB R AW
s BN EAT AR ST B & (-7.80%) . E#H+FE (-5.34%)
Kol A4 (-2.99%) . BRKEA (-1.56%) .

(+12.77%)

B (-4.19%) .

(#17.16%) . R B A (#13.72%) . B R
Y ‘#%

AT ] iR A RS B Rk B
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HUAXI SECURITIES

B 4 KB RIS AL TR AT ZAREY B 5 A J8 RARA & A I ABE B hE AT BAR Y
30% BRI Rohddh FEB B#+TE ST9&
25% 0% .

20% - 20 I I
15% - 4%
0
10% .
56
_ Q
o 8%
TARER STHA HMRAH RLAH BRI -10%
L DER W KRG
TR R : Wind, £ HBIERT R P KRR Wind, % &HIEREFT R

MIRAEE T @, B E 2021 511 A 05 B, Ktdk:e (¥7) PE /HE (TTM) A
36.44, 7 AR 39.74, MAFEKFED LHELEN-8.32%. L+ E &5k PE
(TTM, #4Kik) # 22.71 (AL HMEH 49.06) , 4kt PE (TTM, % 4kik) A
30.07 (i £ 39484 42.10) , 54HPE (TTM, #4k:E) #43.15 (i £ 1A K 46.17) .

B 6 2003-2021 4, RAkdie (975) 543 AR, 7K 300PE &{E ki (TTM)

120
100
80
60

40
20 u h.J

-

0
2003/11/05 2006/11/05 2009/11/05 2012/11/05 2015/11/05 2018/11/05 2021/11/05

— SWR AR &3RAR A 300

TR Wind, 4 HiE R 5P

AT ] e AR R E R E
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HUAXI SECURITIES

3. TAR R PERIZ

3.1. 2K

EAR: AR ERAHM 2675.81 /b, BRI EFK 0.45%; ERERIATH
i 6.34 £/ XF, BT E#K 2.90%,

B 7 ZARHMN 2675.81 T/wk, J&IRL+0. 45% B8 HEIREAMN6.34 £/ XNF, FIFL+2.90%
3500 8
3000 7
2500 6 }
2000 ey 5
1500 4
1000 3
2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05  2019/11/05  2020/11/05  2021/11/05
— LA BN T/ — R BRI/ RF
TH B Wind, 1&HIERIF R AT TR RE: Wind, £ EGIEFRT AT

k1 ERBEEFEE

R I T v z‘j;ﬁf Ak f‘ﬁj;;ﬂ
EhE.vH Z:9H o:vH  HF:THE 0¥ E

Gl + 5
S oA B 7 vk H 7 vk " 7 vk, |7 vk | 7 vk B 7 vk | 7 vk
2016 212.02 263.61  2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07  3.46 187. 00 263. 00 0.02 222.53
2018 222.53 257.33  4.48 191. 00 274.00 0.02 210. 32
2019 210. 32 260.77  7.00 185. 00 270. 00 0.02 208. 07
2020 208. 07 260.00  7.00 188. 00 275. 00 0.02 200. 05

3.2. %

Nk KEBRADEAN 2740.67 /b, BERE EdK 2.10%; A BRI
- 8.76 £ L/ NF, B3I Lk 13.80%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

IEF A AR | 4T k5 7T B 4R

3 |

B9 AR EIHN 2740, 67 T/vk, JAIRE+2.10%

K10 BEFEr AN 8.76 £/ XNF, JFIRH+13.80%

3000 9
2800 J 8
2600 AV,JA.‘-F 7
2400 \1 6
2200 — 5
2000 4
2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05  2019/11/05  2020/11/05  2021/11/05

— GO N T/

BRI D& () E/ik XHF

TR B Wind, %GR 0PT TR R Wind, & BIERT R H
k2 DESE A
NERW Nk P ks CEBEA e w hxmk
B Sh L SV AR IE S SR SE L AL L IR
EA:FE E:¥H o:vEH  HE:FE + o:%EH EA:VH
#43 " 77 ek A\ 7wk EWR EWR " 77 vk, W B 7wk
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114.93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131.20 131.43 3.15 20. 00 125. 00 1.01 139.77
2019 139.77 133.59 4.00 19.00 126. 00 1.00 150. 36
2020 150. 36 135. 00 6. 00 20. 00 130. 00 1.00 160. 36
3.3. K45

KA KEAENFAGILTNHN 2672.00 /b, FIFRILIZF, ARSI ELN
3023.40 7T/, JAIRL L3k 9. 38%,

AT w8k AR R T RAE F
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IEF A AR | 4T k5 7T B 4R

3 |

B 11 KREFA539M0 2672.00 T/ok, FIRE-F B 12 AASE M 3023. 40 /wh, B3R b+9. 38%

3000 4000

2800 3600

2600 3200

2400 2800 ‘J

2200 2400

2000 2000

2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05  2019/11/05  2020/11/06  2021/11/05
— AN BN DL 2
NSNS A T/ ek B LE A GE ) 4845 Aok
A ER: Wind, EIHIERTFRIT FH SRR : Wind, EIHIERTT AT
% 3 KAGEE-FH L
B
ir b Sa: EE B dte B EE B ER £l BRI EH BB ;:;
AR ) . 4 “E HE=E =5 ¥ Lt 4 )3 o
{
b2
¥ 43 e F ok, F b, ¥ ok, T vk, ¥ ok, T wb, %
2016 211, 092. 00 5, 643. 00 345, 600.00 195,907.00 1,486.00 197,393.00 148,207.00 75.10
2017 212, 675.00 4,990. 00 365,872.00 194,359.00 2,384.00 196,743.00 169,129.00 85.96
2018 206, 650. 00 3, 606. 00 379,385.00 199,491.00 4,093.00 203,584.00 175,801.00 86.35
2019 196, 960. 00 3,260.00 376,021.00 199,936.00 3,260.00 203,196.00 172,825.00 85.05
2020 204, 766. 00 3, 220. 00 380,811.00 200,086.00 3,860.00 203,946.00 176,865.00 86.72
3.4. X8

AREEZ K2 5353.16 T/, IR LK1 41%, K S EHERIN KM 542,44
£/, IR T 3 0. 35%,

AT w8k AR R T RAE F
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SE K AT AR 2| 4 b A T R AR
HUAXI SECURITIES TiE 7~ A 3RS | i A A 50 ) }%LJL

3 |

B 13 K20 5353.16 /v, JIREL+1.41%

B 14 EIFKEH 542.44 £ /08, JAIRH-0.35%

5500
5000 250
4500 450
4000
350
3000 250
2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05 2019/11/05 2020/11/05 2021/11/05
—_— L K2 T/ FRILTEH: K2 (FT) £ /7%
FA R R : Wind, % GiEHA 5 AT TR R : Wind, 405iE A5 70T
x4 KaEPHE
X8
_ - - KE ¥4 XE:BA KE: KB HBH KE: ¥ HFXE
FIFrL#AE KI: ¥ Ka:stog -
? %% HhE o i A XEHE  B/H
il 3
¥45 F b, F b T b, T o, F b T o, F b, %
2016 11, 850. 00 93, 500. 00 117,270.00 110,160.00 100.00 110,260.00 7,010.00 6. 36
2017 15, 300. 00 94,130. 00 116,440.00 109,960.00 220.00 110,180.00 6, 260.00 5. 68
2018 15, 700. 00 82, 600. 00 104, 560. 00 96,750.00 230.00 96,980.00 7,580.00 7.82
2019 16, 950. 00 91, 500. 00 116,030.00 107,390.00 250.00 107,640.00 8,390.00 7.79
2020 15, 850. 00 93, 500. 00 117,740.00 109,190.00 400.00 109,590.00 8,150.00 7.43
3.5. %7t

KB AT FEARTEMN AR I 12573. 50 T/wk, JFIRELEF; 2021 F9 A AT
- 103. 68 £4~/#, HIRL B3k 2. 35%,

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 15 AKBEARTEH M 12573.50 T/vk, SR B 16 A HARTEHN 103.68 £4/#, HAIFH+2.35%

20000 200
150
15000
—_’-J_k—f’, e W-/
10000
50
5000 0
2018/11/056  2019/11/06  2020/11/05  2021/11/05 2018/11/05  2019/11/06  2020/11/05  2021/11/05
— ) A (752 7) P H :FOB /v — R A AR £S5
BRI Wind, S GIERA AT FR R R Wind, & ®EHAF T

£ 5 BT FITE

Wit
] , . Wik Mb.da e MIEE . ¢ BmA
FARLH Wk EELE HBE-BAEES - B XEBEHK/
=3 A - H®e®E  HE
BB HE=
52
%4 ok, b, Fok, b, ek Feb ok, %
2016 3,957.00 1,110. 00 14,847.00 7,680.00 12.00 7,692.00 7,155.00 93.00
2017 4,199.00 1, 330. 00 12,684.00 7,000.00 15.00 7,115.00 5,569.00 75.04
2018 4,431, 00 2,030, 00 12,030.00 7, 665.00 30.00 7,795.00 4,235 00 54,85
2019 4,363.00 2,046.00 10,644.00 7,125.00 50.00 7,275.00 3,369.00 46.31
2020 4,317.00 2,315.00 10,001.00 6,752.00 50.00 6,902.00 3,099.00 44.90

3.6. FIH. LEFMH

A B A EEEM 3.30 /AT, IR EFK 0.61%; RBLEHRSM 3.70 T/
F, JIRb L3 0. 54%,

AEBAEEHM92.50 T/F 5%, FIRL LK 1.09%; 44 % B6 ¥ 182. 00 T
/£, AR LR 1. 11%,

KB %A E AN 305.00 T/F %, IR LK 1.50%; 44 % B2 35#H 97.50 T
/T, BIREFF.

AT w8k AR R T RAE F
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4 12y aF 2 oy /- o [ im
h HLA:!{LIEC"UET{E{ IE A SR | AT L A 2 ) 4R

B 17 AEPEEHN 3.30 T/AF, AIRE+0. 61% B 18 HAWF N 3.70 T/AF, JAIREE+0. 54%

4.0 45
35 4.0
3.0 3.5
25 3.0
2.0 25
2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05  2019/11/05  2020/11/05  2021/11/05
— A AR TN — A AR TN
FHAER: Wind, £EIERTF LA FH KR Wind, £BGIERFF LA

B 19 %4 % E¥M 92.50 T/ %, IR+, 09% B 20 %4 & B6 1) 182.00 L/ &, JAIREE+1. 1%

100 300
80 250
200
60
I
40 100
20 50
0 0
2018/11/05 2019/11/05 2020/11/05 2021/11/05 2018/11/05 2019/11/05 2020/11/05 2021/11/05
— AR A EE50%: B & /T A — AR YA £B6:98%: B & /T A
FA R B Wind, 0GiE A 30PT FA R B Wind, % BIEF AT

AT ] iR A RS B Rk B
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HUAXI SECURITIES

B 21 44 % AX¥H 305.00 T/F 5%, BIR+1.50% B 22 44 & B2 HH 97.50 L/ F &, FIFLEF-F

1000 300
800 250
500 200
150
400 100
200 50
0 0
2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05 2019/11/05 2020/11/05 2021/11/05
— IR A FAGOT IU/g) B~ /TR — RN Y £ B2:80%: B & T/ A
FHE R Wind, 2GiEFF R FHER: Wind, GiEFF R
3.7. £ %5

KB AN 16.42 /N, FIRE LK 0.77%; A H IR M0 16343.00 T/
b, AR T % 5. 08%.

ABAEBERHEB. 70N, ARILHETF; 201 57 AL EZ EEFLLEF
% 2195.00 7k, AR 0.23%,

ARAFH AN 609.96 /A, BAFRLFF; BRI H 2486.61 T/ K, B
IR 25 0. 82%.

B 23 KRB ABHM16.42 T/, R0, 77% B 24 ARIASTHM 16343.00 T/, JEIREL-5.08%

50 35000
40 30000
25000
30 20000
20 15000
10 10000
5000
0 0
2018/11 2019/11 2020/11 2021/11
018/11/05 019/11/05 020/11/05 021/11/05 2021/02/05 2021/05/05 2021/08/05 2021/11/05
— O INAE (/AT — RN E N (RS LY) A
TR R R: BHE, EHIELFRLH KRR : Wind, % &GIERFT AT

AT ] iR A RS B Rk B
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‘z - w Fi»n N ~
h LR E A AR | 4T A R 4R

B 25 ARFABEEHESS.70 N, FFLLEF B 26 7 A% &E%E 2195.00 77k, HIR—0.23%

100 3000
95 2500
2
o0 000
1500
8 1000
80 500
75 0
2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05  2019/11/05  2020/11/05  2021/11/05
—E LG KA GRA) FE N — R B EESNEEE Tk
TR R R Wind, %G iE & & 7 b HH R R: Wind, S&IE BT 50T
B/ 27 AFREHH 609.96 T/ANF, FAIRHE-F B 28 AN 2486. 61 /%, JAIRL-0.82%
680 6000
660 5000
4000
640
3000
2
620 2000
ma—,
600 1000
580 0
2021/10/30  2021/11/01  2021/11/03  2021/11/05 2018/11/05  2019/11/05  2020/11/05  2021/11/05

—_— T AT T/ —RAE (/)

T AR TR, T B E T AT T AR Wind, 3L 5 LAY

3.8. A& %z

ABGGHHMN1.13 T/, B EFKE1.75%; 283494 3.77 T/ F, FFkLE
2. 26%

KEARASHEERANA 4.53 /T, BAFRLFF; LEKEFE-1.86 T/H,
B R T % 29. 28%.

AT ] iR A RS B Rk B
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HUAXI SECURITIES

IEF A AR | 4T k5 7T B 4R

E 29 ARFESHHMN 1.13 /A, FIRL+51.75% B 30 ARBEGHN 3.77 T/ R, FIF+2.26%
15 8
6
10
4
5
2
0 0
2018/11/05 2019/11/05 2020/11/05 2021/11/05 2018/11/05 2019/11/05 2020/11/05 2021/11/05

—sE: ABE: FHH /A

—_—sE: i AREE T/500 5%

TR R: SRA, EB/IERT AT

THRB: HmR, EEIERT AT

B 31 ABFASHEZRAL 53T/, BRLEF B 32 AFEGFIE-1.86 T/, JFIFL-29.28%
6 15
5 10
4 5
3
0
2
1 -5
0 -10
2018/11/05 2019/11/05 2020/11/05 2021/11/05 2018/11/05 2019/11/05 2020/11/05 2021/11/05

e H AL R AN ARG T/500 52,

—_— A 2 T/

FAP KRR : Wind, & BHIERFT AT

3.9. K = #3h

TR R Wind, & BIERT R AT

KB HEANM 180.00 T/ AT, BFREFF, sa& 34 100.00 T/ AT, B3R

AR B RN 10.00 T/ AT, BIRLEFF; F &N 23.00 /AT, B

AR s &M 19.00 T/ AT, RFEFF; FIEE[HMN 17.90 T/, BAFL

AT ] iR A RS B Rk B
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HUAXI SECURITIES

a

IEFRAF SRS | 4T L 5 B 4R

B 33 AFEHEAHH 180.00 T/ AN, FIRLEFF

B 34 &34 100.00 T/, FIFLE-F

300
250
200
150
100

50

0
2018/11/05

-\ﬂJfJ_L‘ju—FFJ_~’T_-

2019/11/05  2020/11/05  2021/11/05

—_—RENES R /TR

400
300

200

"\

100

0

2018/11/05 2019/11/05 2020/11/05 2021/11/05

—RENE B /TR

TR R RARH I, I BIEHH KA

FA R : RLRA N, IR T

B35 ABEmENAN 10.00 T/ 0K, BEFLEF B 36 &4 23.00 T/ANF, BEFLEF
15 30
3 At -
10 20
0 0
2018/11/05 2019/11/05 2020/11/05 2021/11/05 2018/11/05 2019/11/05 2020/11/05 2021/11/05

—REMN:HRN B /TR

—_—REh:Fs B /TR

FAPR R R RATE, BRI

TR R LA, T EIE T TN

AT ] iR A RS B Rk B
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HUAXI SECURITIES

‘z - w Fi»n N ~
h LR AT | 4T AR R 4R

B 37 ABEsEH[HH 19.00 T/ AT, FBFRLFF K38 ABFIAEEM[HN 17.90 T/, BFREIFF
25 25
20 ‘L___ 20 =\
15 15
10 " N~ -\- 10
5 5
0 0
2018/11/05 2019/11/05 2020/11/05 2021/11/05 2018/11/05 2019/11/05 2020/11/05 2021/11/05
—_— ks B /R —_—kFE:FAE A /TR
PA SRR RRABE, A BIEFAT AT FA R R RALRAIE, & BHIEFA T
3.10. %

A JE B A AR EL A 5680. 00 T/vk, IR # 0.21%: B FRRBEIL T 19. 1
£5/#, FIRIT 3 0.08%.

B 39 HpAE LA 5680. 00 T/wk, JEAERE-0.21% A 40 FRBAEM 19.11 E5/4, JA 3 k-0. 08%
7000 30
6500 25
6000 - 20
v 15
5000 5
4500 0

2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05  2019/11/05  2020/11/05  2021/11/05

— LG G BV AR M T/ v BRI RbE £ 5/ 5

FA R R : Wind, & IERF I AR IR R RATIR, 4 GIE R 5T HT

3.11. %%

AEATEFLFEFEMEIH: HIEEHD 137.39, BFFRLLTH 11.25%; TEEF X
FEMAAIEH: »TE EH 259.03, BRI T % 8. 68%,

AT ] iR A RS B Rk B
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4 s o N o
}1;&iﬁﬁ: TE R AR S | 4T L &F 5 B AR

B 41 AFEEEMNAISHK 137.39, BFRL-11.25% B 42 KBErTE £ 04453 259. 03, JEIRL-8. 68%

A
250 00
200 300
150 200
100
100
50
0 0
2018/11/05  2019/11/05  2020/11/05  2021/11/05 2018/11/05  2019/11/05  2020/11/05  2021/11/05
—2010F4, 6, 8=/ A -F34=100 —01044, 6. 8=/ F F34=100
FAHRR: Wind, 28 @IER A AT FARR: RALRATIR, 1 & iE 55K 557

AT ] iR A RS B Rk B
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HUAXI SECURITIES

3.12. #t v 3
k6 EERFSHoFIR
L3 ¥ 2021594 =i Aw 2021 %19 RiAAR
A Rt (%)
AE (LIFEHRA) 7 vk, 69. 00 -9.21% -16.87% 737.00 -0. 54%
&+ R B RAE 7 vk, 22.00 +10. 00% +22. 22% 175. 00 +10. 06%
K 7 vk, 22.00 +15. 79% +22.22% 174.00 +10. 83%
AR R 7 vk, 31.00 -20.51% -36. 73% 411. 00 -4.86%
R 7 vk, 19.83 -23. 84% -46. 69% 302. 10 —6. 03%
K& 7 vk, 33.00 -5.71% +3.13% 260. 00 -15.03%
V. 32 75 vk, 14. 00 -12. 50% -22.22% 114. 00 -33.72%
L& 7 ok, 26.00 -25.71% -3. 70% 311. 00 +25.91%
58y 7 vk, 9.00 -30. 77% +0. 00% 125. 00 +23.76%
g, FRRABX 7 vk, 62.00 -11. 43% +10. 71% 570. 00 +11. 76%
R 75 vk, 1375. 00 -10. 60% -6. 02% 12831. 00 +25.70%
O 4 7 vk, 64.00 -9. 86% -40. 19% 760. 00 +25. 62%
X% 75 vk, 151. 00 +118. 84% +12. 69% 862. 00 +85. 78%
ES 3 7 vk, 353. 00 +9.29% +226. 85% 2492. 00 +273. 61%
BB KK 7 vk, 38.00 +5. 56% +137. 50% 358. 00 +111. 83%
& R 77 vk, 65.00 -19. 75% +14. 04% 737.00 +110. 57%
x& 7 ok, 688. 00 -27.50% -29.72% 7399. 00 -0. 71%
£ R ALYk 7 vk, 79.00 -10.23% -14.13% 830. 00 +20. 46%
24 7 vk, 6.00 -53. 85% -57.14% 104. 00 +35. 06%
AZ AR 7 vk, 49.00 +4. 26% +13.95% 341. 00 +11. 80%
X T BRIRTid 7 vk, 11.00 -15. 38% -45. 00% 190. 00 +29.25%
A 7 vk, 87.00 +74. 00% +61.11% 383. 00 +38. 27%
X 7 vk, 0.78 +0. 00% -87.77% 15.94 -69.81%
RRBABBE (LIEKIL) 7 vk, 62. 00 +16. 98% -28. 74% 498. 00 -7.26%

AT w8k AR R T RAE F
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HUAXI SECURITIES

IE AT S AR | 47 AT 50 B 4R

4 TR XERE
27 TRALFAINEZERRT
N 8) B #3 L% ] PR YE -5
9 G Ay 2021 % 11 A 08 H S HTAXGTLFRHRLL SR 2
BE
A 2021 4% 11 7 08 H BAEKE nE—HANE
HEAHRNTEELSHRERK A LFLEREE
JB AP 2021 411 08 B BRAEKE ML @A (F Tk 1291 5) N\ 8] B3Ry
HABE
: RETATRBER (RAL2FR) AAiE
L 3 T A
e 2021 411 A 09 B BA KA N T
o I B ETH A A XA KiE 30 585
P 7 g A
)T 4k 2021 411 A 09 B RAE KA HARE
LWABRETERRH AR 2 TH 3 TR
gy us N
R A= A 2021 %11 A 10 H BAE KA P
, LT A RICF B34 1487 5 (s L4
g 74 i3 A
Ew4 2021 %11 A 11 B BA KA LRE)
B 1% 2021 411 A 11 B BAE KA BINMBERAETSEH 1 #H1FL2E
o s JHRARIENT R (RN L EF L
< }3 A
B K~ 2021 411 A 12 H PN BT A T ki 6 B 5B A UT
HEBERHTALEH% 48 T IEAEARK
& R BE THE KA .
&R By 2021 411 4 12 8 PR KA B+ — A E
5. X &R

ARFREREBETIRAR . RGPV RATHARGLEEREZ, X
ABRIAAT L L B AR R A A2, A8 F IR IR, T
v AR SR 8 A A AR AR .

FRBERRHAR. ZoAAMRABREARNOEEY R F, W RAAX
NE FESe e BT E R MR FEHE AR, ThAHraN B

#ARH LAHAEREIAI . AR T LMIT 24 A DB E AL bk
BRRAT & FEGEAR, wREERH LR, TR RS GFHEE
IR o

AT w8k AR R T RAE F
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HUAXI SECURITIES

o H7 T AR E

VEH A P B R 248 T 09 IE AR T AL 48 RAD L 695 e EAERE /), PRIERZ PTR
REIHIFEH RSN EE, PAZHELTHEEGIR LR, @345 T HE8, HKEN,
B, IR E T 0RE. Fem, i E W,
G C L
BE .,
g WA
KON AT IR A st ] A A AR A 5% T B 4 B0K B RAZ L 15%
UARE A BIEH 6 /> B4 AT I T 22 LI ] R AR 3 5% T B A5 4R 5%—15%Z 1]
A RS REARAT EIE SPE AT TR A 2R 18] BE A AE et b E 48 K A -5%—5% 2 1]
Faa bkt AR, REF TR RN AR e B 18] R AR AF 55 T _EE 48 #% 5%—15% H]

AT A A 8] R AR A 55 T B 48 #K B R A2 1T 15%

2 3R AR

AT B AR

VARER AR G 6 A AEFHE D ATIT N A 18] 4T Ak 45 F AR A R T _EGE 4% 40k B) AR 10%
A ATk A5 5 a9 pkekta P AT IR PR A b B E) 47 ok 48 #okE At B AE 48 22 -10%—10%2 18]
AR, I AT T TR 2R A A AT W A SRR AT 55 T LR A HK B S AR T 10%

e B IE R TI :

Hht: FETERE KPR ARAFLE 11 FH LR KEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

AT w8k AR R T RAE F
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HUAXI SECURITIES

B HIiEH w5

RFHIEFRRAY A PN 8] AT RAR “RN3E7 ) BEIEABT EHLE T4, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BAEATHEILT, RRERELEXNE P SHER, ET1E 8 RPT R K B WL T R AT AEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, AR IAAERRETUARK A A, AEMFELT, KREYAFEIANHNE P 43 I%
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B TR T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
#l. BHEINTFHEEAREGEILIIAPAR, wEIIA. AIRARERARE, FEAHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250

AT w8k AR R T RAE F
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