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RS

L ERMEBY, xizd o &FBATHLEARY

A (2021.11.01-2021.11.05) #Z A MM *k (SW) Li#%-3.4%,
LiELz48 F#k-1.57%, MEFIHEH-1.83%. KAZAMEHEE (SW)
REBARNFH-26.74 L7,

[AME]

KR wRG &, HHFHFTF LALLM . AP NAERE bR
AR ES T HERBEALAHNY, HIEERBERRBHLRER
MABAMGURE. R RTARNL, BELFTAEAEX, 7
HERRFETAT, REZ Q4 $MMAATRES—FAntk, RERFEA
B ik, EHRTEAT, KRARRGELRPE LA 2T ALK
SHA AR, FEAAZERYGE, BEMNE DK BIFTREF S
BHETHR, TRPAFHRRBATPEHME AT, BETXEZERL
TR R BRI, BF KRR . FEFMR.

1. KRBk TEA. BREKTBFEAR, BREALFEAFASIMLMA
EARE. (1) B80T #H I T TokAs35 . R abAbr s teit b ikfe
Bt b AR B T e E R R ALY, SR R Rk s Bk S
KRR B INAH P E, Mo 3 RIRZ AR A FRA T ACRARLA P
$oho, oW RERRMEEA—TREAGE %, 255 T4, 4
B, L. T BHRERFIOEEL B G A R AT EAGE S, W
KETAT AL 2 2| — AR, MRFIAAE T A ey &% A
I, BESERIEE, BFIIEFHKEMNETRS TEFRL, 5F
Q4-94F L ¥ F KA L& — T 0 BAIRME, (3) PITAERALE KR
B AT, ATAREGS A A R, ALK T EARK, EFHF
I. &I, HEREFS T, B2 QA+ RFELATRES— T bk, &
EHA LIS ek, SMBTERAT, KRERAZF BEEEH
B, ARk BATRASEE AT, (4) ST AEFRTRES
AASHAEAL 8 4L LARAL KT, P RARF, P A R T MUE A XER
h & E M, FUBORAEL Y RRIFEAT, A A TRATLE A AR F=
M, VABIRAREA RS LINA 4 By Fe AR, B#THE R
AR, TAXH BRI KR FILE, R RAFIE 3 H IR A/ 69KE
R FERE, BETREERAFREIE E UK F GBI, BH L5 A
TR, PR BN 8 6 AT KIR. BREK R A LK RF,
FRYPEFA L LA R ELTHES. RARERGERKRSF.

2. EEHBMEk: (1) BEHPRETRG AL EALLKL, BETRAEER
M. YA IMIRE ) T ARABL RN E®ZIR, (28 K2 =%
S RBIRUI T Ty Hrh, MERBBAIEETHY. 2RS4 E
B O TR, 81 A EANAR R SRR TR NE . Eimis
AW ARE, (2B BRAFRIAT. PR TEFHRBEZLEMTERER
4., vARALIL R IE BT BB BN 64 29 KA TR, Ak R IE RN IR,
(2) BAMHFANFHE, AL2ELHRKRTL 2018 FUREHBA B XK.
MA& = LR R E EHAEETNRAR, FERBEL MR TR
B RMF KR 2017 SNk, b KBBEE EFEFHOESR, #
FEFFILTATRALRERA, RHFLALPARHE. FRIK
RGEBAT L AWK, b RA BT KA T AR AR A4 &
FHHMHB PR, FRAKDBHAELIEZRR, KELSL, K502
B, BHEFRER (BRI, &F. HA. ARABE S LELWIRLE
&, FUERE) . B A (RREBRHERE, L FHBERRR) , X
EA SR

3. IFBR, AREFFAAMEUEFRELEE I ERESFERY
BEEE RO ESHIELLE . KB AR T T ARG EAA A = 20 K

AR

# A — i#iR300

32%
16%

0%

-16%

2020-11 2021-03

Uz

NI BRE

PALIEFH %5 S0680518010005
HR44: fangdalei@gszg.com
AT B

#EF %5 S0680519080001
¥R#8: shifengyuan@gszq.com
RRBHIE L4

B 4G renjie@gszg.com

A RAR

1. CEAMH: ZFREL: BRUGKRE, ARE
wREME S 2Y 2021-11-01

2. CEFAMA: MEZFMER, BHXEFRAMR
4k 2021-10-31

3. CHEFAMA: BEIEFRRBE, KEHTEME
{415 2) 2021-10-24

H1FLa ] st KIREX T 2
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Wk, EhRtABHR TR LA EFAFERT, AERKTERIE
K, BMAWF Sk s T ALEFLH, RBRSFTALTAHNRE
PYLERTY, MAKSLERFLEFTRFKNE., EHALE, Wk
AATAEAE R LML, BT T bz &k, &) 542 Tt
I, MIEAZARGEE, HEFPEER (TOARRIAX#H 3, BREFFHH
NEMBZTRELRL) . PHAH

HREMFE, ZFRBANRERRARE, @Ak N3) EH. KAM
KERBIF, kL LEFERALTRARFVE, RELSFHASTHE
¥. WEERZFATAT. KEEFESNT, KNERRAFIHIE; BF)
WA E, RN LTRSS Tardlk Q3 LA RAAF| 8 HHrhiRH
AR, ERZHE. BERIBETT, REENEFERETES,
BREARAGE. REQWEERE, MENESTREREMBE, R
AR EATA BLEMB, 125 KRG EATBELA RN, HEAES,
SHMEFEMIFHOR T HEIAAR N TRER, FMEELEHERE
BAGAFREA, HHRAT. BRERRSFBRENMAT FH 4TRSS LR FE
WEBREAE PN EENAFEA;, NP RIFLEREESRE, RNBAR
FIFHR mu Bk BARAFREK TR, MEZGERE T FINE AT
#r@m, BTGRP )SEHAE, KT Otk Ede R B L
T3, AR AR B mpRET E RN HRI KR, PERER
A, BNAA, FREQABRKVBAREZN R, ARILFEL, ERsDKE
WEFe Z F I KWENZT, Wl TERNEAFBANE RO FTE, £7L
AR BREAE AT PR IEE R ES RN ZT, el TR AR AR 6K
EEH RS L@ IE T 24

1) B&mKHe TREMAK, LARCEZEST FTRTHG I BEFF
KA S e RAEBARZ W nE) . B FERRAESL. AF W, LENXE
A& R KM AfEE LT H LR FRKFEGan ki, HHF
EWMEW T PUCRAY. FDREAL . £4%HF.

2) B OHMEARARFRESTAE, &b LT % 2] RAHRA LA
FRAHYh, BARHH AR, BNERER, HE N FR A
NABABKEEM, R PRNBARIL, ERXEFRKFTALE
B, RIS EN PVC MM AR HEERFTA, UABINE LR F, Tim
SARRE KA T RO RBEHA. B

3) BARE. SIERNMEAEE S, EFERKR. HBEHH.

| GrRI %P2 RS |

1. REALEKRTHNHBIRLE L TAT, ARL-1.7%. M=%
BAAKR, ThfedmaX, FIR-10-50 T/0k; kMR FEZA4L
db, BERE+20-30 /. 11 A&, BAKETHEREAIRBIES
REE, FHES LA TRE A THELE, ML ERERALET
KT 6-8 . A&7 &, MEBEE XAK AL, SR AKRBNE
A —x &, BHR0HREBHARA Y ERRE, ABRKRA IR
M L gE AR T ORNE R T4, OB BB TIRTR
HARK, $HABFTRES L,

ZRAEEZMRARTIHIHN A 568 Tfrt, B ERAFTF, FFH+109 T
[rl; R TR %0 A 659 fek, BERL-21 fek, F
Flb+146 7T/vb; KITABOKRT B0 #H 639 /b, BIk-18 T/
vh, FRE+148 Ufek; B MR KIR T IHM A 745 /R, IRk
35 L[vk, FFH+260 /.

ZRAEEWR KRS 48.3%, FIRb+3%; KiTF TR E
4 60.4%, FFb+6%; KITARAES 64.2%, FIR+5%; P H
R &4 59.2%, BIR+7%.

FTHE

RfER. REKFHRFEAR, REAZFRXAFSEALTAR.
(1) FR & TR RE Lkt T g KRBT REd6 4, 248
B FE I IE VA B R BR B o TAT L2 T A8 2 TR S AR MR R,

P.2 TR ARERAR FH
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AT AR R BARAL B S, R B H e R A, W TIE P AR P AR
BTEFRS, 2% Q4-AF LXFRRMARBA ST, (2) ¥
ZRAE KM LAT, ITUMGENE I A2y, =SR2 FHERFE
Z GDP 341k 2% 5, QFTATEANE K, WIHF L. L. 44EERFE
TAT, mAMAEwAH NN RKE, B Q4 FRMEKATR A —F
e, REEEL LA LR, SMETEAT, KRERAZF 2L
BEA R, FEREEA TP EEE LT, (3) SRR TARFTE
FEARXAEAL B L LAAL A, FRIRE, BT FH T T A4 KB
R 6 B, FUER LY RRIFLEAS, AATRAITLEA P
ARFAE T M, VAEER A AR ok A A B AT B IRATIR, TMRA B IRIR P
KIARFNE, RS HINE RN R RAL ST = E 1.

(1) FH7 EPS B 430k Bk ineyBHNA B AR E, & 2IEFEHK
R (CFIEA. RELFZLELEME TR, BT KAL) ; #HHFE
AR, BMRR. AREL., BMERSF. (2) KEZHMFRERAG LT
W2 —, %7 F R FAHEEOE ST, BRIV T KRB LBUR
TR A T e A B RS R, AT RS T AR
Ak b A KR Z e A A R Ao B AP ARR A, i igpis, EHETEE
M. BEKRRFILF KA. (3) RIKREALGILAE S oahh
MR, ABP R EAY . BN AR B AR RS R AERFEA, A
IR AR ENA Tk A A By FT AL R AR AR B RAF T KRR TR A, F
iR IE D Z IR KRALS T Z WA EAE, HEHFHFERR. LHAK
B RLBAY (FRERMKR) . THEFF

2. ®#E: KRAXLBRZRAM GHRTFHNE 2476 T, ARL-123 T, F
R®+577 T, AREFLA, b, £d. T FRRHNEDHEGRE
A K REPEHILFRENBLT —ZREGDH; BhfRFX
WA G — R, 2R B AR SR 6 T B

(1) BHEE R RE LKL, B TIRE ROGE. a6
HARIRE /) T AL RN B Z R, (25 R Ke2 KA 0T
FLthRoh, WEMEBAIZHTFIY. XELSTALEAELEL TIK
fn, B AELAHRE LIRRE T RBONE, BibSFRT. B*
RFEFHRREEMTERLRSE, MBI ER. (2) L
BN, AR EHIKRATIL 2018 S BB A MK, A LH A
R E B BB HIRA R, F iR IIBAL LML R iR B KT RR
2017 FE e ek, ATBEE B-PFEEAITH, HFEEFPATLTATARA
PRERA, RNFLALPILHE, FPRIARFZ AT LRAH LXK,
b7 BRI R BAT RA R AR A A 7 T MAE T AR, TIRE
KR FAA T B RR, KAESL, RE TS HE. EAEEER OFf
I, wF. HA. ARICGEF S MM AR E, 24%5) . &K A
(RRILIBR AR, BFHBORRHE) , RiEEHAH.

3. B RLIEIBA ARG T84 F RN TBALY, WA 16 &k
EA TR, EFEFEA 905 Fek, AR RERE R RS, ET
BFRR, FITEREW I, MISREY FRRWRAS ., 0 Rk
HYBMEAL., N KF TG0 E T A&AE T 2400tex 4L
3% 10000 7T/"k, 2400texSMC %4k 9100 7T/, 2400tex #24:4/3k 6400
Afeh, I HIEL IR 7100-7200 /74, 2400tex 45 £ /#4414 10000 7T
[rt. WLy R IKIBLA LA IRA PR E) 2824 FE R Ty, A 345
wFREXRETET, F5FH 65 Hek, 272K G7/5. G37.
G150. E225. D450 %% %5, G37 AAAM. &P FTHEFRLHRK, L
B ReTFY G75 Mi%iR4%, B EARM 16000-17000 T/ F%F, A
Bdn, S MHe, REZEPNHKRER L5, ERARELSF, 1245

P.3 ATk ARE AR E 9
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I RILARRINE, AREBRKR., AEEQEK, BHETEIK, R4 3 A
A, T2ERRBALERIIRE, 37, BARTFH (7628 H ) 3%
PR, ERBMN 85 U/ KEL, FHRARRILER.

AHRZFERLS, B FREF S, EFREAEF T LEANELFZ
T, BT RRBERFLS, AEFHARERIAALEREEH AL, A
W T F A AT LRI, EAETEHRAMETLRR BAE
W, “BEEB” BHET, LEOLMERAME “EEAEBIKR” , Kid
HEMABTF BH AL, (1) HaTREe A &ZR T L kb Lidid
A EREE . TEEREINGE FRERLABAE TR, Rk 4
FRTHGRAL. ZHETELEZERANDE LI, A TP OEKSE
FTRERIZE, RTEZERAMSE (T RIK. FAE) LEILE
Ih, B I TR EF AL T, 4248 h B 64 R & R R A
AL A “ARE” HERER, REATAREL, KRIAHDLLERTEAE
Bl AL, BAKREER, FA “BRIAE”. Kb LKILEF
AT ZEF ML, ERg) “Ha” £ EfEFahAd FF bt
— PRI, REELSLHEK. FRSFERER. (2) FREMIFBRHEFL
AW ARANE B L Mo A F 5 Lo, RTEP. TigehiEL E
&, PEAAREN, QIEEBRENFTHGRBFRHEE, AATH
RKAF] 509 GRS —F R, SRBERFLAA RN X, £
Sk B AT — AT

ERHAEE, REAASEAR T &ML, & TFHfTlkxafit, &
Ao B AR CI, Bk LN RS, EFEER. PHAHE,
R kiEme. LARSF.

4, (f68M: AREGHERZLLGEEZFA,

TLFERERTRE, HFABLELRR, HiREEES, & LatfliEg
HRHE AR, REREORLET, REBHBFNIH LKL, LL
A EF EAKm AT, RARHMATRIKEEREAZT, FLELRKA
MBS, T REBA R ENE KRSV TR, REHELER
B, 12K B TRTHEFHLERRIES, 7785480142 b TR
T BRI FIRI KR, C 5% EEZ445% L 4% 2020Q3 A AT EIN
(R H ERFH AL R ERERERRE) , BE 2-3 NEE SR
1K, Ao 3k Topis 8 FR4a%, Conh L kFgmiss.

B TAETY: REMA, FTREFJRATH., EHATe)REAATH
K, MELEEXT ESmA, Rl TifthmibsERyLeR. 224
ARATUBR T FTENEK, s B LRI ILEZH, HH L 0L TRT
%. TRTH ) B TEMREEHERS, LEEGRKZ R AOL
KA PR, SRR ELBREAR /X B FRH
%, ARARIN, RKZEALH—FITHF.

mEY K ZALFEMNRARBF G . AF B EMERAFED N XAT
228, RAVAA LY K moAT L o kbt —F & B hH KA &4
ERLZZH, CRKA Y BEERSENEL TR, BRTEH A4,
HBEHA. AAmir. LFEM . ZARREF LRSI E L KK RE R
AT REE, KBS KA 6948 SRR BB,

BHFRG: BERKMEGIREMA L, LARCEELT FTRTHG D
BEPFAIZREMERZYNG, MORFERALE. A PE; F
B K i SR AR KR GG K Rk, T YU R, AP
L45EH. REWMT. BEHARE,;, 2RAFTE LTI, BEER
Feg ki k, #EMSEINAM. LHEH,

M7 BZHFRE, ILERERA.

P.4 TR ARERAR FH
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GUOSHENG SECURITIE

AR

BF BE EPS (L) PE R

KA £ A 2020A 2021E | 2022E | 2023E | 2020A | 2021E | 2022E 2023E
600585 | #HEKIR* 6.63 6.52 6.88 7.06 5.70 5.80 5.50 5.36 -
600801 | 4eH7i/Kik 2.69 2.72 3.29 3.56 5.99 5.93 4.90 4.53 HF
601636 | #MEEH 0.69 1.79 1.92 2.12 21.07 8.12 7.57 6.86 3
000786 | bFriEAt 1.69 2.22 2.65 3.00 15.85 12.07 10.11 8.93 FEN
002798 | FBREE 1.45 1.24 1.60 2.00 9.51 11.12 8.62 6.90 FEN
000401 | FEAKIR 1.96 2.04 2.44 3.01 5.82 5.59 4.67 3.79 KN
000672 | EMEsKiR* 2.54 3.05 3.52 4.02 6.69 5.57 4.83 4.23 3
002372 | 4 E#H# 0.76 0.79 0.96 1.11 24.51 23.58 19.41 16.78 3%
002271 A M 1.51 1.68 2.17 2.74 26.35 23.68 18.34 14.52 KN
600176 | +HE&G* 0.69 1.39 1.56 1.73 25.90 12.86 11.46 10.33 -
002398 | 24 %R 0.54 0.47 0.64 0.84 11.46 13.17 9.67 7.37 i
600720 AR 1.85 1.60 1.98 2.15 5.10 5.90 4.77 4.39 3
603385 | &I 0.83 0.96 1.11 1.26 10.82 9.35 8.09 7.13 EN
600449 | TEIEM* 2.02 1.93 2.41 2.57 5.07 5.31 4.25 3.98 i
002791 Ly 2.54 3.56 5.04 6.85 55.15 39.35 27.80 20.45 EN
002918 | Zdmm 1.40 1.55 2.06 2.68 13.86 12.52 9.42 7.24 KN
300715 | PR 1.63 0.63 0.99 1.39 23.44 29.52 18.79 13.38 KN
003011 | #& A4t 3.16 1.02 2.49 3.30 9.96 30.86 12.64 9.54 KN
300737 | AR 1.48 0.84 1.21 1.63 8.53 15.02 10.43 7.74 FEN
003012 AR IR 0.80 0.54 0.79 0.94 14.61 21.65 14.80 12.44 EN
300599 | A A 0.70 0.76 0.94 1.16 16.06 14.79 11.96 9.69 FEN
603601 | AAAHL 0.50 0.40 0.55 0.74 23.10 28.88 21.00 15.61 FEN

AR WBHYE, EBIERGZI; Z: A5 25 BPS BFTAR % wind —FFAMEAL

P.5 ATk ARE AR E 9
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1. KEATIHF =R
A (2021.11.01-2021.11.05) # A A #M (SW) E#K-3.4%, _LiE4z45 £ k-
1.57%, RHIKH #-1.83%. AR EAMEE (SW) T F RN A-26.74 107T.

AT &, AP IR RAF. MERAEL R FRE B RS E, JUER
. BIREE. EaAH SRR R RS L.

B& 1: ## (SW) 77k 2021 FixX £ T 354 T

39.6% -
35.4% -
31.2% -
27.0% -
22.8% -
18.6% - \F,
14.4% -
10.2% -
6.0% -
1.8%

-2.4%%

M
e o oV Y Y Y
S S S S N S S
-10.8% -

-15.0% -

—— EHAAHATE (SW)  ——PIE300 FiEsdg

FAHAFNR: Wind, [ #EERBFL T

Bk 2: KB E T AR R IS4 7T 2

jaxt kg THES

KA BEEAR BMA (L) KEABRKRE X) kNG () %ﬁﬁ;)'i’%
603737 ZARAE 133.85 20.09 21.66 23.99
002790 T RAF 7.35 12.56 14.13 30.32
300599 AR AFE 11.24 11.95 13.52 -8.02
688398  FAFH A 43.79 11.54 1311 -19.99
002798  #wBRFE & 13.79 8.41 9.98 -32.00

FALFR: Wind, [HEIERHFZ I

P.6

ATk ARE AR E 9
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B 3 KSR A BRI

202111 A 07 8

st kg THES

KA BRE@AR BH (T) RKAKKR %) 2N (%) %ﬁﬁé)ﬂ%
300715 e RE Ay 18.60 -8.15 -6.58 -14.60
601636  AiEEH 14.54 -8.55 -6.98 1595
600586 4 &h AL 9.03 -10.24 -8.67 39.35
002088 & fa &k 23.99 -10.28 -8.71 216.07
002201 A # 4t 21.54 -10.81 -9.24 147.87

RAFRIM: Wind., 2] EIERAFR T

2. RRATIL R B BRIF

BT HES: KEALEKRET GRS T4T, AIRL-1.7%. MEEERIKRSY
A FhfmEkX, BRI-10-50 T/ok; Lk R 8240k, BIRH+20-30 T
[, 11 A4, BAKRTHERKIURBIEFRIE, FHELIEFZRZNAEL
HEZE, Db RERAEFTRKE 6-8 K. M@, MEMLEXARANE, &
MR AR TN B I — T =%, HIR R BAABA VB d, vABKRA L IF R4S
Ve L S IR TR S TR, FUHEHEIL MR FTATRERK, ZHE
REEEAh I,

B & 4: 2EKEHNH B K 5 £EKEES

AHP -04258 84 (i) 2RARFHERL (%)

01601 2018 2015 2090 e 2001 ——2016 —— 2017~ 2018 =——2019 ——— 2020 —e— 2021
700 80
75 O~
600 70 N
500 65
60
400 _ 55 7_
300
— 45
200 40
01 02 03 04 05 06 07 08 09 10 11 12 ol 0 03 04 05 06 07 08 09 10 1 1

HALRM: BFAKIEH . FBIERFE AT

B 6: £EKES TF

TR : BT RN, [FEIERGFE P

BE 7 SERE*EHE

AERARTHHEE (%)

2018 —2019

2020 —=—2021

100

80

60

40

20

0
01 02 03 04 05 06 07 08 09 10 11 12

&8 XRRHAEHER %)

12/03 13/03 14/03 15/03 16/03 17/03 18/03 19/03 20/03 21/03

HAFRIR: BFARIEP . EBIERGH T

HATRIR: B KR4, B RGE T

P.7 TR ARERAR FH



S

=] 2% il 75

GUOSHENG SECURITIES

202111 A 07 8

B 8: 2EHEGH

3. #IFBATL KB RIZ

HBTHES: KARLEZAMN QTN 2476 T, FARL-123 T, FRk
+577 L. MREFLA, . £d. £V FRRNERGREEILERK, LAfH
M RN — 8 E e 5 i Fe A AL SR R AR e — Ak, {22 5 B
JE 3R 6 T 52

2021 4 11 A 5 B ¥ B 344454 1721.70 &, J3k-100.58 &, 4 F H+383.91
L P E BN IS 1806.19 £, BIREL-104.11 %, R +420.70 L F E 3K
1503645 1383.72 5., F3R6-86.76 5., FFH+236.74 5. AMARILIBIN T H L
RARH BT, &7 e) AN GIFBHERNEY, THRIME TR LK.
BT A LA NIT RPN BRI, UBRISR HAMNEHEEREFRENERA T, K
Bl R AT EIARE A S Y, RN 7l ah S5 45 RALTH. BA KK g
RN 2 F AL T, CIENINMBRGHEH TR, AN BLE IR X
bR, VAR Y AP IRIE GG B,
BE 9 PRHAIELIF 5

3500 ——2016 ——2017

LRFHABHH (/) 175000 1

2018 =——2019

2016 =—2017 2018 ==——2019 2020 —m— 7412

170000
2020 =—=—2021

3000
2500 """d.’,...'....J’;"".,,..ﬁ“'*--.d‘-‘\,‘\
2000

1500 —/—/—/— =

1000
01 02 03 04 05 06 07 08 09 10 11 12

:7€

165000 ~“"‘_-"_"____"-",__._;4’--.f-._..-,.-
160000

e N
155000 - M
150000 J

145000 -
140000

135000

01 02 03 04 05 06 07 08 09 10 11 12

AR FEHKIBHAIEH, H 5 E R

B& 10: F&)% 7 13 EHARDAEFEZ)

HHRR: FEHIBHIEF, E LRI

B& 11: E6)%7f 13 5 HFBEAN &

—2019%+ 24 R AR D)

2500 - 20204+ ZA AR 20215+ 24 B4R L)

2000
1500
1000
500 -

0

12
-500

-1000 -

-1500 -

—2019%+ =K KK &

20204+ ZH ALK & e 20215+ =4 RV

3000

2500

2000 |

1500

1000

500

0

!
g o2 o3 04 05 06 07 08 09 10 11 12
-500 |

-1000 -

FARM: B H. EELERFL T

P.8 ATk ARE AR E 9
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B 12: f# /5% T g2 R 14t BIA 13: KA/ & KA ]
B R T aBgR (%) SEABEEERA (%)

50 25

40 20

30 15

20 10

10 >

0 0

-10 ”

. -10

P Q@ QO QOO OO -15

O S IO\ SR S\ SR I IR IINY 12/03 13/03 14/03 15/03 16/03 17/03 18/03 19/03 20/03 21/03
AR B RZ I BB RIE T AR B RZ . BEERITE

B 14: T ok 2400 5 ZELE 2107

4. AT KR SRIE

RIS : Tl OB REA R3] T2 7 EMMRBAY , AH 16 Fiz A &L
7 EFFTRE 90.5 Teh, AN FEARE R, METEEAL, HHITER
B, MASMEY FHRRRAS ., 8 RESYIRMEAE, ) R F s
B A A% 4T 2400tex *H L4k 10000 /4, 2400texSMC 44k 9100 7 vk,
2400tex 424404k 6400 U/vk, # I H4EL IR 7100-7200 7L/ok, 2400tex 458 £ /Hitt
£ 10000 /v,

0F Y LR AR A R E) 2R i TY, AR 3FEUTREEFRET
A=, FFEY 6.5 Hek, £EF 5K G75. G37. G150. E225. D450 %#!%5, G37
AXBR., AMTHERZHAK, LB £oTFY G75 EHF R, IEAMRMN
16000-17000 T/ 7%, A R, SHE ) Mis, REZE P MissAh £5], FIRAR
AR, 258 RILAGRIME, AAERA. Re&ax, BRI, RAP 34
A. Z2EARRBALREILHRKE, LA, BALTH (7628 A ) T3 74 BRI,
RERBM 85U/ KRES, EIFRIIEER.

B 15 Fak 2400 55 2 150#

RAE24002 L84 this (/wk) R#24008 1 & s (L/wk)

—2016 ——2017
7000 -~

6500

6000 *N o

2018 ==——=2019 =—2020 —=—2021 2016 =—— 2017 2018 ==——2019 =——2020 —=—2021

11000 ~
10000

5500 A 8000 -
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