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27 FHRIES

iEH

2021 411 A 08 A

FHIRK: FIF (48)
A7k A % H
PE A P R300

26%
17%
9%
0%
-9%

-17% + T T |
2020-11 2021-03 2021-07 2021-11

HAER R RR

HXFRRE

(EF AR 2021 FFRGEER-ZHE
ol A @m R, AR LRARSEIRD
-2021.9.13
€2021H1 b 77 f RAT 95 - oF Rk
SATH, MEEERARHPEF LX)
-2021.7.8
CGERTLRERE-EHWVE EE
G, BIFER Rk A AN R AR
-2021.5.31

EHFATEFTRERLYE, FEAEFAMEEELL
—— WA 2021 = EREZR

SR (H5H7IF) £24 (BKEA)
gaochaol@kysec.cn gongsiyun@kysec.cn
iE$ %5 S0790520050001 JEF %% S0790120110033

® T FAEGI, HEAFRME TRk

EAREA, 2021 WZFHE 40 £ LT AR S AR +23%, ZFHE LT AT S
AV R IV T RAVLAT TS (BRAVDLAT T E = F B FAIEAR ), (24
RENZFE A BABKAR TR, EFARERLGHT, FLh, £ 2020 4
EREBHEKT, MALENAT 20049 3K, RAKNTERGTUE. Th
A, FABAAGT R L P AL, Mt FAAEL . Ik B HLA A4 B
Pty KiE AR, AR TRREA RS, b ZPTR L FFAT HECRA
WS, BHEFE ZIAERELEBRA AR, Mg EEREARKMRLES, BT
b B R KA, AT LT AT AR 2021 H4F]7AF 1+35%, ROE
APk 9.9%. BIIAME TR IL, KIAREORELRR, AL EZIIEENG
. WBERT RS T RIES RTINS, ARG LIES, F28] (H K.
RKIRIES.

o M=FHIHFHGEWK, Z2EPTF LMKk

2021 AT = ZE 40 R LT AT B4 AR He o A1 +15%/+23%, 2021 BT = F A
#4% ROE 10.1%, 4% #7-0.1pct, 4% 2020 4+1.7pct, Jb4ksE4E3gk. Q3 Fi5iE
BERIT, AIREBFTA, BHRL. TERALAEBAFFEK, T=FEF
tb+24.6%/+19.4%/+15.3%, Hwitkie ¥ F £IRg. 2021 #7 =5 ATk EAR L 4
LEAHE 2020 ALK, % Q3 AT FEkHrh, A LSHAN b AR T IE,
kg EARA, RAAT LYk A ROE 33 TATL-F 3, RHNR.

o MEEHEBFFEE: Tt RAMAZRH, AR ST RIS Lok L3
(1) T=ZFFER A, FTELEFUAEE TR, FRARFRMEIEK, KA
TARETHEGAELEA Y FPEAGGIEE, HONERE R BIRG AT R
ERFBANTHEARHER. () MEERT R, WZFEALETARELLS
MN+19.4%, B ¥ BIER IR H+21.9%, # EMAEEGTE, Zakiln
Bl K ARTL T ok = KA 0 B K, A RAIN & IR B AT = 5
%42k S MNIG ik B BAL TAT LR 3,

® FeMAS: THTRERHLFLSFILNE, SRESPRBILY K
(1) Q3 THEMA P Tk, FRABZTLSFIFLA TR, AERTIREE
BoF AP T . ATA SRR K, RE 2021 F 8 AR, Wi Z#A
IR A 82 24 SRR AN R +TA%I+10%, 39 9T A o 5 55 A b S 7 A%,
ARBHMNE RIS, BT KA. (2) 202103 KA 1 R RAMF it
+25%, BRFA+14%, BERALAER LG Y IKIRF) A1) BNl F3g K. ) FARIR
FEAY, Q3 AR A 5 TATHRSH A1 b AA T 6.

® R WK R e, BURERT BT,

b AR IE TS @ 0915 BB ik 42 5 9 11/ 23
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AT RERE
B X

1. EFATRGIEL FIE, BRAF TG LEIERIDM oo 4
L1 B3 EATIIRIELE B ettt 4
A S R | 2 - 4 TR 6

Tt R 1 e o (0] =5 SN 8

2. MEEEART T EILIRFNILEIZ R oot 10
21, MEEE: THEFEIFEII, AT EDUR oo 10
22, AT MEZFEZATPNARIFET, RITABHEEIE TS s 13
2.3 P AU IR B T Ll G N AT ettt ettt ettt ettt ettt 15

24, FF: W T BRI BRI TN TIEE T I et 16
25, FARTA: FARRHBIRIET TR oottt 18

3. ZAITFAN: Bt BT AT 2021 G4 AN B FEH35%0 ..o ss s 19
A4 FLFEFEEIF, F AT RIEE B IEAIE oot 20
D R R T ottt ettt ettt e R et bRt et Ae et et eAe et ere et et e Ae et eae et et eAe e eteRe et et ere s et ete et ere e e tebe et etere e atere et atens 21

BABX

B 1 2021 BT ZZ E AT IE L IE R AT oottt 4
B 2: 2021 BT S ROE FH4E L ATHEB oottt 4
B 3 2021 A2 T A T BAEIR K T I oottt 5
Bl A: B R AL AT AL EAT oottt 5
R 2 e i | e g - 2 TR 6
B 6: 202103 R A BT 75 B AR Tl oo 8
B 7: 2021 BT =ZF B 3 PEH R FEA21.9%0 ..ottt sttt 1
T o B g S OO 11
B 9: 2020Q2 RATTEA T HAZILIFA 24% c.oooooeeoeeeeeeeeeeeeeee ettt 15
O O 0 R -l o - s @ N 0 e 0 1 TR 15
B 11: 2021Q3 FFEFUAZTENEE ..ottt 16
R | OO 16
3 P 0 e T = = o OO 17
R C T A R TR R R R g = 10 s OO OO 17
B 15: 2021 R B AR AR A AABIRIET TR oot 17
B 16:  IMTA T A B HAZIRIFT TR oot 17
R o o i k1O 19
B 18 B AT FEAGREHAZIELE TIE oottt 19
B 19:  2021Q3 T3 A B ARIE T AT oottt 19
3 O = e o = 0 7 i OO 21
1 2021 BT B AT LR EIE R oo 4
R 2: 2021 BT 2B E kA A AR A B W BN B LB oot 6
F.3: 2021 BT S B kAR A T AL 2 33 o ROE B T AT 0 2 oottt ettt ee e e, 8
R b REABRTT R RE, ATAT B T AT T oo 9
FB: FEB T AL B 3K B TR oottt 12
F6: PO ATBEARIUAER] BEAT TR oottt sttt 13

b AR IE TS @ 0915 BB ik 42 5 9 21/ 23
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AT RERE
FT: KRBT IPO FRAE AL E BT oottt en s 13
FB: R AT IPO A AR AT BT et e 14
A9 2021 W ZF A SHARBAABERT Z: PAEER. PRIEA. EREBE e 14
A 10: Q3 RFAZIEA . F AN Ao AR AT AL AT 2ot 16
E SN R VA TR o i o L 1= 2 oL AT 17
E L i o L R D A L ST 20
F 130 R BATOY BT BABIE oottt 21
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27 FiRiE %
TR ERE

1. EPAHLGREHE, Z2PFTLGFERERE

11. 8 LT AHRGES

2021 WMEFF LGS &3, BAH RIRA. 2021 T=F/F 40 REFTAHE
0S4 F)IE ) Fo o5 +15%/+23%, 2021 AT =% % 14 ROE 10.1%, %% ¥ #7-0.1pct, 4%
2020 fF+1.7pct. = ZFF £ A A A1 R INBALT RAVLAT TR (KA AT T $
ZEEAABRET), (25 BB ZFE A BRAERY R Tk, LT ARERL
ST, FA, £ 2020 F=FF HEMTF, e LI 20%49 B3 K, HRILT
BERA R AR

2021 MZFEB%. BATFAEHFUNALGRHEE, LTLAATZZETE.
Zoa. FEH AN F) B b +24.6%/+19.4%/+15.3%, A lsi3g Kk £ 2R3, $FE
A, 2021Q3 B2, FE Ao A B INTR A R +40%/+4%/+7%; AT AR A S0k
NFT ZFE R e 3140.6%/+11.1%, Q3 Rtk 4 #1-1%/-31%., Q3 W 3% iE B A A 47
H, BahB ik beik 3K, 2021 A2 AT ARMAIR L KME T, 2021 i =55
LT AFH BB K 50 1270, Rl H-71.9%.

B 1: 2021 BT = Z B %) I 2E 4 3 Kot 3 B2: 2021 =% E ROE ¥4 EAT##

1500.00 75%
20.0%

1000.00 50%
15.0%

500.00 25%
10.0%

0.00 0%

5.0%

- .
(500.00) 25%

0.0%

% W
(1000.00) -50% '\P\’\?( 'LQ\&}( NS\L: '»“\h "S\'\ ,\9\% & ,@“M \é(t‘iv*
= HE A H) T b5 Sik
w05 B AR R AR (L) —=YOY-% 4 —e— 107 £ £ F4EROE ﬂ@,\a\
SRR Wind, FFRAEAFRR T HeAE R IR Wind. FFRAESFRIFT

&1 2021 M= FEAH RGTIRE K

2021 ﬁff_?.?)*
40 F :H AR A -

£H (1) BN & b £ (1) YOY
Y RT S 1,140 53.7% 25.9% 1,035 19.4% 27.2%
AT % 580 39.4% 13.2% 406 0.6% 10.7%
FE A g 389 23.8% 8.8% 349 24.6% 9.2%
EL I 1,578 15.4% 35.8% 1,347 11.1% 35.5%
F B AN 534 26.7% 12.1% 463 15.3% 12.2%
Hpd b -5 N 182 1.7% 4.1% 199 42.4% 5.2%
PR TN 4,404 28.0% 3,799 15.0%
Hp Ak SN 965 17.5% 1,078 65.2%
B A At 5,187 27.0% 4679 22.5%
T WAL B 31 29.6% 1% 26 13.1% 1%

W4 5b A IE XU & 6945 AR TE AR A B 4123
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AR ERE
239 % 2,103 19.2% 48% 1,799 18.3% 47%
13 B BAR B AL T = RALAR K 340 64.2% 7.7% 50 -71.9% 1.3%
ok G A 783 21.9% 18% 880 71.4% 23%
Bk % 3,257 23.5% 2,754 23.3%
2 F) 8 1,930 33.5% 1,925 21.5%
A 1,505 34.5% 1,526 22.8%
YAk A] 78 1,456 34.0% 1,479 22.8%
FAEFR B Wind., JFIRIEFFFR T
Er R LESBAE TS +DAME T SHTE; RS T A= b B -E bk Sk
HA Ak S AN=F L EPN-RE S BN, HA Ak G N =H At b S-S b S A
A 3: 2021 A2 L AR BAME KIS THE
180 18.0%
160
15.0%

140

120 12.0%

100

20 9.0%

60 6.0%

40

20 3.0%

) 0.0%

-20

T -3.0%

AR AER A ST (2)

e AR SRR B AN 2

$IERIR: Wind. FRAEASFFR P
A ORABAEA=T 7 RAAR A+ R K

ATRAATRRFE LAT, BRAEFRLSEHABY Rk Embe, L 4AH 2021
9 A RATAFFE 3.99, AFM+4.1%. 2021 45 E ST AR FTIRIT, MEk A 4
SR, BB RAATA db b 5 RBT K R, BF Ak 5 IR ) A ak 3 5 R K,

FBY Ak bk,

B4: L ATAATRIFL AT

4.50
4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50

20134 2014 20154 2016 20174 20185F 20199 20205 2021Q3

e b A B A ALT

E GBI @ A5 BB A A R
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1.2, &#: 2ol EiEHAg

EEXLEERTR, 22045 LkRA. 2021 77 =F AT LER L 52542 2020
FEORK, Z Q3 KT Fek#rh, LGN LI RF TR, M 2020 449 36%
T % 35%, =& & T iE sk 4R, 2 500 b A 2020 449 26%42 H+
E 7%, MK Y. AT, KEAF EHMNE IR,

AT LR B RS

A5 28T LS b RA

100%

80%

14% 12%

60%
40%

20%

0%

mEE S mge b S o AR AT S m R e S om R Ak S

AR Wind. T E AR A7
Er BRGNP & LA 5EE A do TR Ak SRR 69 RS B Ak,

KEFHEAATELFUANE RS, F5FIFHHELRLAR. S LETAH
T RPAA, TOP6 AFE KA FTEMAN &S S A 37%/13%, & F LEFTAHF
KT, BRIESFIETAERILTNN & 5 A 46%/44%, T ZAEA & L SIK
Ab b 29%, AT EAREZ LN S BT SMAN B EE, P ARE
S5 £ FABZR, HERRP R, FIEIEFZRIL SN FIE 55%, AILIEHA. ?JL
JE A B A EABAT L SN B s, F—eldk. RiEA. FAIEATE L
KA.

&2: 2021 W EFERHRFBETALET RFBN LR F

40 R LA BELS CTRT : 54 PPN Frfb b -
2 N

LHATFY 35% 27% 11% 9% 12% 5%
TOP 6 473 37% 23% 9% 13% 13% 4%
FAZIE A 34% 23% 12% 18% 9% 3%
il A 40% 15% 12% 8% 17% 7%

Ao AL F 44% 23% 10% 9% 12% 2%
BB 37% 27% 9% 6% 17% 4%
JEAEH 24% 24% 1% 29% 15% 6%
RBHIEHS 46% 32% 7% 4% 8% 4%

¥ 75 %R 49% 30% 7% 6% 7% 2%

b AR IE TS @ 0915 BB ik 42 5 9 6 /23



27 FHRIES

TR RERE

LR 34% 28% 21% 4% 9% 2%
& E 4R 30% 40% 3% 2% 25% 0%
1EiEA 43% 33% 8% 1% 10% 3%
R iEH 29% 22% 10% 24% 9% 6%
Wi 4E A~ 32% 22% 10% 21% 14% 2%
34 AV SE 17% 24% 9% 2% 11% 38%
KITiE A 19% 46% 10% 3% 18% 3%
e FGIE 26% 41% 9% 2% 21% 1%
AHEH 27% 29% 21% 2% 18% 3%
RSLEH 19% 27% 25% 4% 25% 1%
Ao 2 A 19% 40% 5% 13% 19% 3%
% ) i A 56% 24% 8% 1% 10% 1%
R EAEH 38% 31% 14% 2% 11% 4%
F EAEA 8% 55% 5% 3% 25% 4%
AAiEA 42% 26% 7% 4% 4% 17%
KIRIEH 49% 26% 12% 2% 8% 3%
AR 30% 31% 17% 5% 8% 9%
FAEH 23% 25% 10% 2% 38% 1%
B TAE A 25% 26% 10% 1% 35% 2%
% 2R E A 44% 31% 8% 1% 7% 9%
K IEH 7% 38% 17% 8% 22% 8%
% —4 41% 15% 8% 27% 5% 3%
L FHE A 54% 25% 14% 6% -2% 2%
HRAE A 46% 16% 7% 5% 0% 25%

Kt 46% 29% 11% 5% 9% 0%
e BRAE A 2% 42% 19% 2% 30% 5%
RRGE H 45% 25% 24% 17% -17% 6%
¥ B AE A 39% 29% 19% 1% 5% 7%
LLIAE H 80% 9% 3% 5% 0% 2%
J 4R AE H 8% 33% 6% 22% 25% 6%
LA 54% 21% 19% 4% -4% 5%
FEIEH 48% 22% 15% 4% 8% 3%
i ShE N 22% 40% 13% 5% 17% 3%

FABFR: Wind. FHRIERAFR T

i (1) A58 & b ag 5B h duip sk S A S 89 E B Ak,

(2) TOPS A7 Plsiek. wibick. fhick. BEBE. Ak WHEL

FERBH: FFBRARRE TR, ARES 5. WA SN LA, Q3
R ETATR M P IR TAS, Bk b o TR, Q3 R b 17.6%,
P 8-0.9pct. A BF AT AEN, Q3 RART T &1k 56.5%, 4% ¥ #+0.9pct.
TR RAPARST S 21, AaMEtaA PTARR, Q3 R bk 5.3%, 42F 4-04pct.

T A B 15 AT A

7123
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AT LR B RS

B6: 2021Q3 K&K /= & iRt

100%
20%
80%
70%
60% 45%

459 48% 60%
0% 1 54% 57% 9% 6%  56% 560

" A 3%
504 594 524

20164 20174 2018HI 20184 2019HI 20104 2020HI1 20204 2021HI 2021Q3

40%
30%
20%
10%

0%

Bk A B FEAGAE AR AR
B R A W A LA A

HABR R Wind. FFRIEFFFR AT
E: BEFT B AR R RIEABIE 9 T A E.

1.3, AR KIFAF L4k A ROE 47t

2021 M= F E XA T LGk ROE ¥ FAT L. 2021 T=FF, F12iE
FEANE 176 ACAAEATIL R, K34 2 AR t+27%, HAR 438 ik A2 347
b F3Y, 46 ROE ik 11.1%, % FLF 4% 10.1%4 ROE. F AR T, +RiIE
Fo K HAE A5 AV R o +473%/+243%, 3Eikdate, P45, 344 ROE 4o
B4 13.4%/12.1%, 45 FATLATF].

$3: 2021 A= E LA H LG f ROE & TFA7LF 3

2020 4 2021 M=% K
VEEAAE (f2t) YOY Va8 F)E (127T) YOY 4t ROE
L HFH A 1456 34.0% 8.35% 1,479 22.8% 10.1%
KEFH T 673 24% 8.8% 693 27% 11.1%
FAZIE A 149.0 21.9% 8.68% 176.5 39.4% 12.2%
BAE % 111.2 28.8% 8.09% 116.4 30.0% 11.0%
B E A 108.8 14.2% 7.78% 118.3 39.1% 10.0%
Ao A A 108.2 20.2% 8.60% 110.5 25.0% 11.0%
JEAE A 100.4 33.2% 10.60% 86.4 6.2% 11.4%
L2l 95.1 72.8% 15.30% 726 -3.1% 13.4%
BEIEH 94.9 30.3% 9.95% 85.0 16.9% 10.5%
¥ 7 %R 77.7 35.4% 9.05% 74.1 13.5% 10.6%
P & 45T 724 38.5% 9.52% 74.0 31.0% 11.1%
LA 72.1 70.0% 12.02% 745 52.4% 13.0%
EfZiEA 66.2 34.7% 9.65% 78.0 42.5% 11.9%
S GE A 40.0 127.1% 11.09% 35.2 16.3% 12.1%
R F ek 27.2 11.8% 4.77% 432 41.6% 9.3%
W R AE A 25.3 12.3% 7.52% 25.4 10.9% 9.9%
HKIEH 23.3 311.0% 4.67% 32.6 -1.6% 7.9%

b AR IE TS @ 0915 BB ik 42 5 9 8/ 23



27 FiRIEH

TR RERE

T 38 4E H 22.9 22.3% 10.23% 15.9 5.3% 9.0%
KiTiEA 20.9 25.2% 7.31% 22.0 13.8% 9.8%
e FIE 19.0 32.7% 9.28% 14.3 -6.1% 8.7%
EH£4E 4 18.6 43.4% 8.63% 15.4 -1.7% 8.9%
R RAEH 171 64.6% 6.99% 19.1 27.7% 9.0%
FAIEA 16.3 68.2% 9.51% 15.9 54.6% 9.9%
RSLEH 15.4 26.1% 7.43% 11.8 -7.3% 7.3%
KIRIEH 15.0 51.3% 8.58% 135 17.3% 9.7%
LT3R A 14.1 68.7% 10.17% 10.6 14.1% 7.6%
B AIEHA 13.7 49.8% 4.92% 13.3 22.7% 5.6%
AAiEA 13.3 32.4% 8.27% 12.2 25.0% 9.4%
e g29E A 12.7 14.4% 9.12% 9.7 -3.4% 7.7%
7 3RIE A 11.2 83.1% 5.12% 9.9 6.9% 5.0%
75 EAE A 11.0 8.8% 2.81% 19.3 30.1% 6.3%
% ) iE A 10.9 4.7% 4.88% 9.0 20.2% 4.8%
P 4RAE 8.8 10.6% 6.37% 9.4 11.2% 8.2%
% —plk 8.1 58.4% 7.08% 6.3 11.7% 5.9%
AL ARAE A 8.1 84.0% 14.31% 48 -27.2% 10.4%
R A 8.1 14.1% 6.02% 8.8 23.5% 7.3%
oy FHE A 7.5 47.2% 5.08% 6.2 -14.0% 4.8%
HE A 7.3 48.7% 4.47% 7.8 -15.1% 5.6%
B BRAE A 5.9 12.8% 6.30% 6.6 43.1% 6.6%
R IRAE H- 45 47.8% 3.08% 6.3 -9.6% 3.9%
P RAEH 1.0 79.1% 0.91% 5.0 472.6% 4.9%

Kt -7.6 -264.3% -7.62% 3.4 243.2% 4.6%

SRR Wind. FFRIEAFFRFT
E:OKAAT A FAEIER.

B EA. 4

FAkA. BREIE. T RIEA. BEIEA.

AR KAFABAHEGTALPHYRE, FETVRAEHEMEE., KB rF
PRIEA G WA B R BAGATA, 2021Q3 R KHAT FHAATR 438 12, T LT 4
AT, KAAB T, LRk, BRIEA. BEAEZAAFENR A 4.77/4.66/4.62
15, FNABE, PHER. PAERE. FRIEAMATRER, MAAFRRIEE
A, KIAAH 2021Q3 R4x 2020 SFARAAF M W L L AT EARFF, BRIESA
FFEIERRR K.

R4 KEFHRFTREARSE, AHFRTATLEY

2017 & 2018 & 2019 & 2020 & 2021Q3 X 2021Q3 K 4% 2020 F3# 48
LA H A 3.35 3.44 3.63 3.83 3.99 4%
kEAT EH 3.39 3.50 3.87 4.20 438 4%
F 4 3] 5.19 5.55 6.14 6.30 6.65 6%
LS N 3.60 2.99 3.85 4.50 477 6%
¥ 7 %R 4.28 4.14 3.74 4.45 4.71 6%
REHIEH 2.96 3.17 3.76 3.92 4.66 19%
BAE % 2.94 3.00 3.46 4.36 4.62 6%

W40l A0 B XU 8 0915 BALE Ao ik 42 7 9
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TR RERE
2017 X 2018 & 2019 X 2020 X 2021Q3 X 2021Q3 K 4% 2020 43 ¥

FATIEA 3.51 3.63 4.14 4.68 4.55 -3%
P AT 3.76 3.36 4.08 438 4.46 2%
AR E A 3.16 3.48 3.66 3.89 4.34 12%
o E 4R 2.95 2.95 3.32 4.28 421 2%
P RAEA 3.09 3.49 3.34 3.91 4.11 5%
KIiTiE A 3.42 2.94 2.94 3.48 3.93 13%
B A 3.83 4.27 4.36 3.82 3.87 1%
34 b 4E A 3.87 3.96 3.95 3.62 3.85 7%

R FAEA 3.84 3.77 413 3.73 3.84 3%

FAeAE A 3.09 3.62 3.51 3.17 3.78 19%
JT AR S 3.44 3.89 3.45 3.61 3.69 2%
oLy TG A 3.15 3.93 3.60 2.94 3.66 25%
R RAE A 4.06 3.90 4,32 4,00 3.59 -10%
RLiEA 3.56 3.44 3.29 3.33 3.49 5%
KIRIE A 2.28 2.32 2.63 2.96 3.45 17%
ok 3 1E A 2.28 2.46 2.41 3.37 3.35 -1%
B JRIE A 2.26 2.05 2.50 3.48 3.34 -4%
EAZiE A 3.09 3.42 3.17 3.00 3.13 4%
HKAEA 3.40 3.60 3.35 3.22 3.08 -4%
P RAE A 3.26 3.58 3.59 3.13 3.08 -2%
T 4RAE A 3.06 3.13 2.68 2.44 2.91 19%
e G iE A 2.93 1.88 2.58 2.65 2.87 8%
Ao ik A 2.48 2.90 2.93 2.99 2.85 -4%
77 EAE A 3.33 3.40 2.89 241 2.81 17%
REAEH 3.86 3.49 3.65 2.88 2.78 -3%
7 HE A 2.78 2.96 2.79 2.65 2.69 1%
TAEH 2.61 2.65 2.68 2.27 2.67 18%
B A A 1.67 1.81 1.76 2.28 2.66 16%
AL HRIE F- 2.64 2.01 2.06 2.94 2.54 -14%
B R IE A 1.76 1.74 2.40 2.18 251 15%
HHE A 3.98 4.01 3.90 3.19 2.46 -23%
% —4dk 3.13 3.27 3.16 2.34 2.46 5%
7 EE 2.31 2.49 2.07 1.93 2.18 13%
A2 ShP S 1.08 2.23 3.17 2.39 1.57 -34%

PG e 3.58 3.81 2.51 1.84 1.51 -18%

BB IF: Wind, FFIRIESFER P

2. MEEEAFZERRH LK

21, MEER: THEFREFESH,, LIRSk

Q3 THKAEAH LR L LFIALFHH, MEEFETIT. 2021 MM=FETHH ¥R
E R 1.12 T2, B H+21.9%, Q3 B 3 MR X4 1.38 Z147T, Fl Hh+23.8%,

b AR IE TS @ 0915 BB ik 42 5 9 10 / 23
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TR ERE

IREL+46.5%, T IHEFEF GBI 2 e IR 53, 2021 W= E 40 R E
AR Gk 540N 10351270, Fl+19.4%, Q3 FRH+40%, # M4 E ey TiF

(B BT ), 22 5P NF big KR T 40k = s RAs 09 538 %, 3o
RAMAN G LR G AR T 22 E 252 0 53818 8 B4 FAT P ( PAZIEA
+27%, >%ALIE54+33%, K IEA+40%, AT IEA+42% ).

22— S — )2 P -
B7: 2021 AT =5 & B ¥ AR IHF 1+21.9% B8: LW AHMEERITIAALY
12,000 200% 0.09% 5.0%
0.08% 0.0%
9.000 150% 0.07% 5.0%
0.06% :
0.05% -10.0%
6.000 100%
0.04% -15.0%
0.03%
3,000 50% ? -20.0%
0.02%
I I 0.01% I -25.0%
- 0% 0.00% -30.0%
2013 2014 2015 2019 2020 2021Q3 : - o A - :
R N T A &P @
-3.000 0% L D MG S M M M 3 >
m— AL E AR (fT) AR AR T EYOY-4 44 b FET AR e—YOY-H
HIE R Wind. FFRIESFFR T BB R K Wind. FFIRIERFTRFT

&5 RN ERRZWUF TN =ZF A2 2L 5PN R AR TATLFH

1zt 221 T =F E2LL 5N YOY 2021HL KA & 22 55N E
AR AE A 15.73 42.1% 22.7%
R RAL S 15.44 41.2% 4.6%
R FiEA 26.17 40.1% 18.9%
ek E A 26.91 33.3% 19.7%
G ) 45.17 30.7% 21.4%
P 45.77 29.7% 16.5%
AEHRIEF 4.48 28.9% 4.7%
A iE A 16.40 27.7% 9.1%
KiTiEHA 29.61 27.6% 13.1%
LEEShE N 108.79 27.5% 21.2%
RIRAE A 7.42 25.0% 3.9%
A AbiEHA 9.79 24.2% 6.4%
A AR 59.63 23.0% 11.6%
J AR H 60.09 19.9% 14.6%
o KAEHA 3351 19.3% 21.8%
& E 4R T 66.84 19.0% 9.8%
RBHIEA 60.02 17.5% 11.4%
o 4RIE A 8.56 16.6% 14.0%
A 9.13 15.8% 2.4%
P RAE S 31.88 15.7% 6.4%
BAEH 14.40 15.6% 17.5%
B E A 44.06 15.3% 5.4%
¥ 7 5 R 48.11 13.7% 7.2%

b AR IE TS @ 0915 BB ik 42 5 9 11/ 23
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27 HiRUE s

- e

TR RERE
L7 2021 M=FF B2 LEEN  YOY 2021H1 RAIMA &2k 545 KA LE

Ao g2 A 8.64 13.5% 3.4%
B TAEA 8.66 13.3% 9.9%
7 EAE A 35.68 12.8% 10.9%
KIRIE A 8.89 11.8% 11.4%
E BRI A 452 10.2% 12.0%
W38 4E 10.00 10.0% 17.9%
% —4 3.55 9.9% 5.9%
B&E % 71.00 9.3% 10.5%
EAFESHE - 53.72 8.8% 14.6%
BRI A 5.58 8.7% 8.0%
PARZSh S 1.96 8.5% 1.5%
P RAEH 6.49 8.1% 9.8%
L FE A 5.49 3.3% 13.6%
7 i A 6.07 3.0% 6.5%
K% 3.74 2.0% 10.9%
FRSEAE A 7.74 0.1% 5.4%
AL A 5.23 -15.6% 6.9%

$IBE R IR Wind. FRAEASFFR P

AFELBRREME, REFEFEL. A 2019 FAEFMREF BE, &£ 50
% R YR TA,, PR 45 0BT H N p T AT8 F B B, WHehdk
T g A A, % AFREE A F RIS F iR T H A ERFIAZ 6
E3E, RAZLKHGBAURE, BE 2021 457 A, AEMAHREH =4 500 12
s REFZFHY 250 7 P, RERSFERITEFEN, ARELERZABME TR

A EZINF,
(6: EAFIRAL 59K, 5 Aw
Kt EPAAMER IR A
2019/10 A8 3R T A E T4 SEHRE, EEAE. diAe. HHEAE. PRASL
2019/12 B = AR N E) P ie, BBtkse . Axks
s BOTIEA . T8, YEEZKEA. BREZIES. ¥ 7 KRIES. LRIEHR.
2020/3 E BRAE A
ARAT IRHRAT. BRARAT. F2BAT
e IHBEAE. B e, JARE. BEAL. %iﬁ/\i@;&/ﬁ\ LRE Ae
2021/6 Ao, RAEKAE . TBATEAL. MK
A8 SAAEA . BREEA . BEIESA. AFIEA. PEIEA. ZEEA. FHHIEA
s e mpshi e, BIRKFBAL. RAEMEAS. §ELE. ¥TELEL. 7K
20217 Ao, #EAE. BiAe. BT 2iMEAse
o RKGEA. FRIEA. FPAGEA. LEIERA. RILEA. HFIES. PARIEA.

fgith, BEIES. AFME. MBiEA, RFEIERS. FHIES. LZiES
2021/8 7 BhifE A
FortkoR: Wind, Fa ke, FFIRIESFFT AT

b AR IE TS @ 0915 BB ik 42 5 9 12 / 23



27 FiRiE %
TR ERE

22, ¥4T: WEFERATUARILEFE, LXHAFLERETLS

WZFERATUAR K-, RERAZFA ZHREATHELSE, 2021 5T =5 40
R _ETABEATL SN 406 1270, F)H+0.6%, Q3 ZRik-1%, 2020 45 A4 T,
2021 S HARFF . IPO ARAE AL 3705 1270, ) Fo+4.2%, i A ARAS HLAL R Hb+13.8%,
¥R FTAksE, 9 AALRATIRE, RAEMERATHE, it Ak AT LA E)
Hr R BATH L S, Kok, 2EIEMB AR, ABEATLSA 2 RAEB .

RT: 1PO FeffRIALR] by 7K

2021 =% A
REPME (f27) REEPAE (L)

"A 3,705 4.2% 4,700 85.5%
Fakf 5,651 -12.9% 9,043 -5.5%
BT A 9,357 -6.8% 13,743 13.5%
EEiZ 2,395 35.6% 2,474 -0.2%
¥ 33 270 -36.8% 460 -44.7%
o7 BRAR 13,217 37.8% 10,598 132.5%
S BRAE 16,485 12.2% 20,662 39.3%

A 1R 3,527 23.2% 3,929 9.8%
8 1k 25,065 3.0% 33,369 33.4%
s IR A 865 -1.7% 1,036 -20.6%
24 2,484 -6.2% 3,272 28.9%
FE TR 1,362 4.0% 1,653 22.5%
AL 1 21 147.1% 9 2.0%
BUR AR 350 -46.3% 852 3.3%
ABS 13,387 26.3% 19,622 20.7%

i H R4 A3t 79,428 13.8% 97,935 33.1%

FAERF: Wind., FFIRIESFER T
E: A ESEE T A %Kit

KAAH IPOREIALE. IPO REHMALF , K3 AFERMS, 2021 AT =F &
IPO ARAE AR = 4 552 P15iE4 (6215 127L). #4235 (600.6 127T). +12
HIZAESA (33754070 ), ik LA, 2021 A =& & FAZiE A Faf 20 35) IPO AR
BB, B 5+83.5%/+48.8%.

£8: kHAH IPO ARAEHALEFT
2020 4+ 2021 =54

IPO AR45MAR (fL7L) YOY  IPORAEEHK IPORASHAL (ML) YOY IPO ARA4H £ 4%

FAZIES 444,94 2% 39 621.5 83.5% 52
LA 488.98 -19% 30 600.6 48.8% 19
P AZ 836.57 376% 39 3375 -42.6% 30
HEBAE A 607.79 1647% 25 235.4 -58.9% 30
A A F 240.26 258% 21 189.6 21.1% 21
RB % 216.86 191% 22 188.8 0.2% 19

b AR IE TS @ 0915 BB ik 42 5 9 13/ 23



27 FiRIEH

AR ERE
Ry AT 93.33 597% 10 125.0 - 9
B AEIEHA 120.61 161% 23 116.8 20.6% 23
BRES 142.66 0% 17 90.6 -6.3% 12
LAV E A 89.33 484% 13 88.0 14.9% 9

BB Wind. FHIRIESAFR T

KHAH IPO #E&FEE. IPO F B 4#4& TOP3 234 F12iE4 (82 ). P14
(51 K ). fekiek (49 £ ), AR B 44E TOP3 314 F12iE4 (21 K ).
HBIEA (14 K). BRaEx (12 %), 0 LR A A 45& TOP3 494 4 F45iE4 (36
). HRIAE (30 K). PAEEE (29 K ). FIRE, KHAH IPO#HEFS, 3
AT IPO A& HEL ST,

%9: kHEAT IPO LS HIRER

BAEEHL IPORE &M4E  EAAAMEE  GLKAAMEE  ACKAD HEE
1 FAZIES 82 25 36 21
2 AT K 51 13 29 9
3 Ao AR A 49 8 30 1
4 BRE% 48 17 19 12
5 B AE A 38 7 17 14
6 R AIEA 34 7 23 4
7 P 48] 33 4 18 1
8 B AE A 31 7 20 4
9 e A4 29 9 16 4
10 BEIES 21 10 7 4
11 GAZIESA 19 5 1 3
12 RILIEH 18 7 10 1
13 A A 17 4 10 3
14 KiTqE A 16 4 11 1
15 HKAEHA 15 4 8 3

SRR Wind. FFRIEAFFRFT
E: BIERE2021F11 A1 A

KAF AR PARMLE AT, o F D FRIEE B, 2021 7T = F AR St
HUAL 3.2 AL, Flrb+4%. Ao SHARAHUAEAT Z 05 4 P12 2. PR EAFE AR
2%, HEEBAME, KAAFERSARB AL EATLA S . BT RR. #HA
TEH AL SR AR AUAL ) P3G iR AR bk

£10: 2021 BT =FFAL SR AAEN = PAEEHR. PLEE4. BREx
SR H R AR

(fz70) RRLEL AL
P45 AR A 4,394 43% 5250 19% 4040 2%
FAZIES 2,718 43% 3687 36% 3166 20%
RB % 1,937 20% 2307 19% 1955 13%
B E A 1,801 56% 2247 25% 1692 -1%

b AR IE TS @ 0915 BB ik 42 5 9 14 / 23



TR RERE

A 1,535 69% 1764 15% 1315 5%
A AL H 1,279 34% 1283 0% 1291 35%
P ZiE A 729 67% 1643 125% 1139 1%
E e A4 917 50% 1116 22% 1083 38%
AR AES 1,087 42% 898 -17% 975 72%
HKIEH 641 20% 972 52% 933 18%
¥ 7 % RAE A 667 28% 316 -53% 795 113%
P RAE A 567 152% 947 67% 783 1%
K RAEH 510 353% 928 82% 711 -3%
B AE A 613 -25% 745 21% 577 5%
R EAEH 452 119% 548 21% 554 33%
BEIES 773 70% 740 -4% 545 -6%
3¢ AV AE A 516 34% 575 11% 543 20%
T 38 4E A 366 - 519 42% 466 25%
W AZE A 564 31% 429 -24% 444 48%
F LA 515 176% 879 71% 437 -41%

FAE KR Wind, FFRIERFFR P
DER 7}7’“’%’*‘@#@‘/\.‘]’- NS ’fyj’;" %32 27 ek ﬁi"\g\‘:‘?ﬁ}]—v—#&";

2.3,

K AR RIEFHFE LKA AT

ﬁﬁ*ﬂké‘}dﬁu\ﬂr, %Aﬂﬁiﬁﬁ#ﬂx 2021 AT =2 & L AR T kSN 265

/TZM r] bb+24 6%7 /y‘l
“”‘%Juﬁﬁﬁ‘f‘ﬁiﬁi

Gy iRA R, ZFERE L SN 120 12, FRE+4%, H
EMALE FA#Y, 2020 F_FERELSTENM 20

TAC, BFM+2.4%, FH+4.0%, & HGAFmE) 24%32 5T £ 31%.

A9: 2020Q2 R# B 4 FE A F M 2.4%

B 10: 2021 AT =F & 7 A H TE AR H+24.6%

120%

30%

200,000
150,000
100,000 | ‘ ‘ ‘ ‘ ‘
S & ® ®

- I I I\h
Q N

Q\Qg?

me %’aqqn
\\\\\\\\\\\\\\\\ ’\/
R I A

-50.000 -30%
AR (1)

0%

— A (L) A RE AR (f2R) EREE

—RAYOY-% 44 EEYOY-% 34

360.00

240.00

120.00

0.00

(120.00)

k8 al
G N &
o o & >

R LS (L)

— A YOY- 5 2

30%
25%
20%
15%
10%
5%

0%

-5%

-10%

FABFR: Wind. FERIERAFR T

IR R

Wind. JFFRIESAF R PT

Q3 FAALEE, ERERA BRI LT, 2020 FFMAEK MG KIZS) LA
) gk 3g K, AT R S RE R A T E LK TR E F. 2021 Q3 A
JE G R Ao (R IR A R A MAE A A 7267/5156 1270, FRHLA-A|+31%/+41%, # A T3
HARABTEE, BT =5 EH A AE N AA R R SIS A 4 2.35/1.82 T AL, F

Fe+1%/+22%.
BEFEk, 9 AKX, 3EY

Q3 TG EARA FT T3k, 1R 2540 T ¥ 5.66%, W H3EKIRFHM
TR B R AE 5 A 145/8.0 HALT, Fa3)

E GBI @ A5 BB A A R
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27 FHRIES

TR ERE
+38%/+49%, #FA150A]+22%/+25%.
'Y o -
B 11: 2021Q3 # L AL =12 B12: &7 FHEXRRA L AT
14,000 150% 160.000 120%
400% 140.000 0
12,000 350% 120,000 ]08/”
10,000 300% 100.000 80%
£.000 250% 80.000 60%
. 200% 60,000 40%
6.000 ) 150% 40,000
100% 20.000 20%
4,000 SS/% - 0%
2,000 o oo omom oTooT oo oT oo oo R OO O W WA MWD
509 — —_ w
el c8EI3EEEEE 0aaa 0844
8. &8I EELEE LIS IS YRR b e R R
R O G G S S e e e S O SEO SgoadaadddEdRRSSNESSR
Lo i i v v S i Ve S v v S v i e i i i v [ B o T TR Y B o B B B
R AAR — %R K AAR G RRA F(CT) e SRR F(2R)
YOY-dE WA (H4) —YOY-RHE (&4) ——YOY-3E A () ——YOY-FE+HR (£3)
A RR: Wind, FHIRIESFFR AT IR EA A . FFRIELEFRFT

KEEAH LFHEENAEN, CRI0 HEEMNBI R REFY K., REL2 LD
I, 2021Q3 ABEHK S EHEA ML F, FAEEA. FENE fS RIE
B4z AT RT =, Q3 R PAZIEA T 3078 32 f ¥ HAE 8528 12T, 4Tk % —. 2021Q3
K CR10 A ¥ £ 3h& BAHAEIE % 53%, R4 Q2 RAFTY . MHALR LGk L&,
45 ik R E, Q3 4w Q2 R Huigik ¥ RH 300%0A L.

A11: Q3 RPAFiEA. FAANE) fo) LIEHMMLEATRA =

FBEHFTE A MM () 2021Q3 2021Q2
P AZIEH 8528 39% 7,748 38%
LA 8277 375% 6,352 385%
JTRAEH 3976 73% 2,791 37%
BHIES 3412 17% 2,821 7%
A RAEH- 2638 -3% 2,640 -2%
BB 2558 -29% 2,959 -20%
AR IR 2199 147% 1,261 40%
FKIEH 2117 92% 1,645 44%
LR EE=Erd 1975 6% 2,177 39%
P RAE A 1388 42% 1166.22 30%
b3t 37068 53% 31560.22 40%

HIE R R RA VA, FRIEAEHT

24, #F: THTHEFHFREFTUAFLTRE

TYTHERZETKRBRLTR, GERTRBRAHTHE. 2021 iT=FF 40 ¥
LW AR A SN 1347 124, FlH+11%, Q3 3Rb-31%. Q3 W 3% EAKA AT T
#k, PR 300 Tk 6.85%, 4@k %l BERKKAEERATE, H2FEb8"%
A B BRI F 4.86%, 3 H1-0.39pct.

b AR IE TS @ 0915 BB ik 42 5 9 16 / 23



27 FHRIES

AT LR B RS

A13: 2021 AT =F B FIK AR HL+11%

B14: 2021 MT=FEFh TR KA EH T TH

1.800
1.600
1.400
1.200
1.000
800
600
400
200

—_—YOY-% £

— e S (125)

140%
120%
100%

12%

10%

9.83%
8%
6%
w0 86%
o
2.98%
2%
0%
N
@&?* Q\,;x & Q\%& Q\Qﬁx &8
3 > P + P o
&
e
ﬁ/
S

HAERIR: Wind. FHRIERFFR AT

HHER IR Wind. FFIRIERFFRFT

i ()A Rk T A =ik TS A R AR T
AT AL,

Q)& mk L AR KB =R TR B-IREAAE TS R A+
AMEE FH AR 55

Q)& T AT AAL= L ) Mo dk I 7 + LA S T L +47 4 £k

[

EFER LS KM@ mIRZhERF FHEY K. 2021Q3 R4 /R H = HALE S #+15%,
B Q2 R+5%, ARk f ARGy K, a) EFATAAE IR, BIMTAERER
FARLSRME K, AREFTIEHEN, BE 2021 F 8 A K, i L#HFGIN ARG
8 2 SURAIAE S 5345 9063/8361 12T, RF#H5|+74%/+10%, 474 sulk 53K 5)
T, ARERTS R YK,

B 15: 2021 R LT ABF LA SR TR K

B 16: HIMTA & L SIARFRKEY K

50.000
45.000
40.000
35.000
30.000
25.000
20.000
15,000
10,000

5.000

— R AR (f2)

30%

25%

20%

15%

10%

5%

0%

— ik AR YO Y- 2

20.000
18.000
16.000
14,000
12.000
10.000
8.000
6.000
4,000
2.000

SRR Wind. FFRIEAFFRFT

£12: 2021 =2 E4 R T BB FKEESLAR

BB R PR TFIRIESAT I AT

EFH 3] 2020 % 2021H1 4 2021Q3 F4
HEE A 3.72% 3.25% 3.99% 6.34% 5.57% 11.18%
STPRIE A 8.66% 10.57% 13.35% 10.26%
) R A 5.94% 4.38% 7.05% 12.45% 13.36% 9.98%
KF# 2.46% -0.37% 7.38% 1.38% 5.99% 9.47%
E 4E 4 3.98% 7.07% 7.33% 6.10% 7.64% 7.96%
4ol B B TG 8 0945 AR E A ik AR B 9 17 / 23



P =%
27 HiRUE s
- e
TR RERE
JEHANE) 2020 4 2021H1 44t 2021Q3 41t
JRAE S 5.70% 0.41% 6.39% 7.19% 8.62% 7.07%
B TIEA 3.99% 2.87% 2.14% 4.93% 6.55% 6.71%
% —4dk 2.53% 3.40% 5.79% 3.09% 5.55% 6.42%
EfZiEA 3.68% 3.90% 5.61% 4.02% 5.58% 6.22%
BRIEH 7.51% 5.38% 4.58% 6.14%
FAAE A 5.27% 5.75% 7.19% 6.52% 6.03% 6.06%
B A 6.26% 2.06% 5.31% 3.24% 5.78% 6.06%
R RAEA 3.93% 4.56% 3.49% 4.26% 7.42% 6.02%
LN 4.75% 6.08% 5.79% 5.47%
oLy G A 6.60% 6.05% 5.18% 4.49% 5.14% 5.44%
e G IE 4.62% 5.66% 7.22% 4.59% 5.73% 5.43%
KIRIEH 5.60% 5.23% 5.25% 4.88% 5.38% 5.36%
W RS 5.93% 4.94% 6.18% 4.57% 4.75% 5.32%
0 3FE A 5.44% 4.71% 6.20% 5.00% 6.32% 5.20%
LEEE=£1d 3.56% 3.59% 5.59% 5.25% 4.84% 5.13%
& %) A 5.36% 4.65% 7.09% 3.69% 6.65% 4.99%
LETHEHEH 4.94% 2.98% 5.20% 5.06% 5.26% 4.86%
BB 5.38% 3.91% 4.88% 2.89% 5.29% 4.71%
P [E 4R T 3.40% 1.38% 5.98% 3.74% 4.50% 4.69%
3¢ b 4E A 6.18% 2.48% 6.68% 7.94% 6.61% 4.62%
¥ 7 5 R 4.36% 3.65% 4.65% 3.54% 4.72% 4.52%
RIRAEH 3.78% 3.97% 5.45% 4.46% 4.49% 4.49%
P RAE A 3.84% 2.86% 4.63% 2.07% 3.65% 4.45%
BEIEHA 3.17% 1.97% 4.83% 2.88% 4.98% 4.36%
KITiE A 3.82% 2.56% 7.34% 4.36% 4.19% 4.30%
LEEShE N 5.17% 3.11% 4.86% 3.65% 4.83% 4.25%
P RAE S 6.51% 4.32% 4.59% 4.15%
W8 AE A 6.97% 4.90% 7.96% 6.46% 5.87% 4.11%
Ao AL S 6.26% 2.47% 4.60% 2.79% 4.54% 3.86%
RFiEA 6.09% 0.00% 5.37% 4.79% 4.64% 3.58%
FRSEE A 4.91% 5.52% 3.30% 4.21% 5.53% 3.48%
A g9 E S 3.03% 3.59% 7.59% 4.93% 4.40% 3.37%
% EAEH 2.56% 3.25% 2.22% 1.11% 4.53% 3.15%
F4RIE S 4.49% 1.54% 1.38% 2.67%
AL ARAE A 9.37% 8.46% 7.52% 9.98% 9.91% 1.54%
KA A 4.21% 1.16% 3.34% 2.41% 2.64% 1.06%

HAE KR Wind. FFIRIESFRFT

25. TRFA: BRI K

W R Y RIB S ) BRI K, TALELBRA MBS THE, 2021 =%
JE b T A 5N 463 1250, B b+15%, Q3 S HLA BN 165 12, FREL+T%,
E BT ARIALY KIKF). 2021Q3 K& T H akAAEL 1.8 LT, KF#m+14%,

b AR IE TS @ 0915 BB ik 42 5 9 18 / 23



27 FHRIES

AT LR B RS

) bb+25%, RRARER &I E Q%A A KS). 2021 FEANBREHSE TR, Q3 R LT
AR FENBE R 42801270, FlH-9%, RF#-10%, ZiTIUFHREHE, KE
JRATRIE B 2 T, L7 A8 EALE AL .

B17: LW 5H AR R K B18: EHAHEABREMERE TH
20000 7 10% 12,000 60.0%
18,000 H 9%
10,000 50.0%
16.000 1 8%
14.000 4 7% 8,000 40.0%
12.000 - 1 6% 6.000 30.0%
10,000 H 5%
4,000 20.0%
8.000 H 404
6.000 | H 3% 2.000 10.0%
4,000 - H 2% 0.0%
2.000 K q 1% 2o0p 20169 20074 2008 20194 20204 2031Q3 o
0 U 0% ’ '
RPSAN (\%\ RN f\%\ g«\ 000 20.0%
‘?< JOBC K K K -6.000 -30.0%
& &S &S S
-+ P P 3 -8.000 -40.0%
AR (L) —— gk Bib-fdh A EARE RS (L) ——YOY-H
AR N3 AN TEBAESBRR P S4B AR Wind, FFRIESFFR AT

ZEETHANRETAT, BHEATRERATRE, 2021 1 =FF LT AT A& L
i 967 127T, FlH+18%, Q3 3Rkh-12%. 2021 4 2 A vAk, T 3 | & 8AKA BT =l %,
Q3 HRIF T, A AFH BT RATE,

B 19: 2021Q3 T H A FEF T4

4.20

3.70

3.20

2.70

220 r

1.70 |

]20 1 1 1 1 1 1 1 1 1 1
- e N e N
I B A S A A i I S S S i I
- N A Y P i P M P P & o
(=] o (=] o o (] (] o o™ (=] (=] (=] o (=] o1 o o (=] (=] o o — —
(=] (=] (=] (=] (=] (=] (=] (=] [=] [} [} [} (=] (=T =] (=] (=] (=] (=] (=] (=] () [}
(o] o1 (o] o1 o1 (o] (o] o1 (o ] g ﬁ S o1 (o] o1 o1 o1 (o] (o] o1 o1 ﬁ ﬁ

2 A R E A R (AAA)IF (%)
— AL AR AR A B A A B (AAAD)0.254F (%)

FAE R B Wind. FFIRIESFFR T

3. AATR: Pt LFAF 2021 F:44) 8 R b+35%

Mg B FEERRRATLBAERGRAA L. (1) AI=FARILEA, TF
L FBNIE R TR, AR RRBFAMEIERK, RINT ARRTHEGNFLAL LS
PNE) B3GR, AR TE HABRG AT TE LS MATOH LA R G K. (2)
MEEEFrdEm, MaEEETARZAELEIEIA+19.4%, B 3R E R ZHF b
+21.9%, # JEARAF 6 Tk, Bk 5N L3 KARIL T 4 fk = R4 09 538 K,
FR;RAE BN & LA 3 8 AT AT = 5 E 22 b 538 1% 9 4L T AT L3, Kk,

4 A B S @ 6915 SR E Fe ik 42 R 19 / 23



27 FiRIEH

NBETHERE I, REEERME S B AR R A,

AT LR B RS

KT LT A FHEAK 2021 #4 ) 8F HL+35%, ROE A#ik 9.9%. #%. 4%
Foh) BN A A FB A A S, BNTT LT AR 2021 F2IK4H) 18455 4
1962 12T, F)H+34.8%, ROE A #ik 9.94%.

#.13: Ft LW AR 2021 4478 F Hb+34.8%
40 R B #7524k

(Bsse fo) 2018 4 2020 4 2021 M=% K
ZY AT SO 621 742 1,140 1,035 1,355 1,395 1,540
YOY -19.7% 19.4% 53.7% 19.4% 18.8% 2.9% 10.4%
B 34 B AR U 4,117 5,580 9,042 11183 11,031 11,031 12,134
FEAT Sl 337 416 580 406 570 684 820
YOY -21.8% 23.4% 39.4% 0.6% -1.8% 20.0% 19.8%
KR TN 305 314 389 349 486 616 781
YOY -4.3% 3.0% 23.8% 24.6% 24.8% 26.9% 26.7%
KAEF L SN 723 1,367 1,578 1,347 1,783 2,184 2,640
YOY -31.3% 89.1% 15.4% 11.1% 13.0% 22.5% 20.9%
A BRI A E 2.98% 5.20% 5.06% 4.86% 4.61% 4.55% 4.52%
HE AN 366 422 534 463 637 614 576
YOY 8.7% 15.1% 26.7% 15.3% 19.3% -3.6% -6.2%
BN (S ) 2,516 3,440 4,404 3,799 5,086 5,800 6,723
YOY -17.4% 36.8% 28.0% 15.0% 15.5% 14.0% 15.9%
Rk 1,470 1,763 2,103 1,799 2,400 2,668 3,025

15 B BAE A H A =

N 180 207 340 50 81 139 161
)38 4% )i 640 1,087 1,456 1,479 1,962 2,256 2,667
YOY -38.3% 69.8% 34.0% 22.8% 34.8% 15.0% 18.2%
HAFE CGAERE) 25.4% 31.6% 33.1% 38.9% 38.6% 38.9% 39.7%
ROE 4.35% 6.97% 8.35% 10.10% 9.94% 10.24% 10.85%

$AEFR R Wind. FIRIEABERFT

4, ATLRAEGR, REAFAMEEEIL

L FRERLF, FEFFIAMEEERE. AADE, EATL 2019-2020 i
BAEREK, 2021 FMZFABALLEHRAUL TL0A, FABMETAL
FAR, HM T FARAEAE . KB B LB A48 mEME e RIEERA, ABRE
QREREHPIRA, LRI ETATHRHEARTTY:, BEFH =LA s
BEH L HER, MEEERERKMIEL:, AT LR R L BB, &K
TERIEL, KIAREONLNR, ALEIEESE. EHRFIES. T AL
FAERFT MG, A FASELGES . FANE]) (H ). KIRIEA.
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— b=
AT LR B RS
22a Y2
A 20: B AT# Bk PE HE&T 1 £ F 4R

50 .

45 — iEHT TOP 655751 —— 600030.SH
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5

0
M O M I @ m O O OO 0 O m IO 00 00 OO O @ O 00 OO0 0 OO oo OO OO OO 00 @O o @O OC O OO OO
— M W N~ O v~ = O W N~ 0O - - MO W N~ - - W~ 0 - - O W~ 0~ - O W~ 0
N S o S T R T RTINS O
KOKDKO(DKOHI\I\I\I\I\H»mmmmmHOmOmOHOOOOOH FFFFF
PPPPP © = v = = M = v = = = O - = = - = O 4 &8 & & § O N &N N o o
SRR RRR;RRERRRZ;RRRRRI;RRRAERZERRRRgERARE

BB AR Wind. FFRIEAFF

Rl X BAFHGB AR BAEE

EHRA | EAE AR R
2021/11/5 2020A 2021E

600958.SH | & FiEk 12.71 0.38 0.78 0.97 33.45 16.29 EIN
000776.8Z | J~ &iEHk 19.80 1.32 1.63 2.00 15.00 12.15 EIN
300059.5Z | AFME 32.73 0.58 0.87 1.11 56.55 37.62 EN
601377.SH | 4iiEHA 8.40 0.60 0.74 0.89 14.05 11.28 P
3908.HK | T4 3 18.16 1.60 2.12 2.61 11.36 8.55 AIFA
002939.5Z | KIKIEHA 10.62 0.48 0.50 0.56 2213 21.24 P23

HAEFR: Wind. TFRIERFR AT
O RAFME. RAFIEAFTKIEAI, EiRNE AAFN K B Wind —EHEFRE,

5. K&

® TG IKFH R,
® MR A AI.
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#3798

GEAB BB L HE GBS ALY, GEAZEIMB L HELHSTEhIET] (KIT)) OF2017457A18 42 E
KR FEH., R LEPE, FRIEFITEIARGGRIEFAARE (F HAFE ), FEbid T3 -F & 3% AR E A
IR LA A F LI FEARRIEAZGE /) HCA. CoRY-EBIL T H, HMEITIEF LILFHARLKZ 4L
A CA. CH8Y-ZBILFTH, HBUH ML, F2MR. BICSRAE A RAFIR A 49154715 &

B b Z FEFi7 FIAR MR 9K E, oMk ME, Wi in! Bt e T o2 5 ks,

AT LR B RS

AHT IR

T I E ARG A BRI T RIRAE 69 FT A BE AT T 3R TARA AR SRR, AFFRIRE F X TAEATLAT B RAEF T
FAGYLE ) dm T RN ATAR 69/ NAME . R 90 EEARIRE 69047 )T R IR BN 693 | IR & QL 4& 5 69 R & o e o
ML B PR RAR . A E BRI RAES B A TR 8] 09 5O R . BT AR R0 07 ) 3% A A ARGEARAT IR BN 49
EAT—H0REE, 75, LEREEARE T LRGBS Z LRI EH AEREGIKEA .

BREB TP EHHN

PR LA

kA (Buy) FritAast % F 9 3 &I 20%A L ;
sEfapm | B Coutperform) | FUHARAT 5% F 1 4 &I 5% ~ 20%;

%1 (Neutral ) FitAst W % A IA - 5% ~ + 5% 18] K Fh;

MHF (underperform) | FRiHAR 38 F 7 3% £ 5% F.

A% (overweight) | Flit47 kAR AR AR T 3% &I

ATRFFR bt (Neutral) AT A 5 HAR T 3y A I A F;

& 3% (underperform) | FR#H47 1L 35 F &4k 35 R I,

GiE: FBATEANRE B EH 6~12 /N A A, GRS T R AR IRkt R I, H A RIERREA P
R 300 F84%. BRAEIREA BAFRI. FTEZHBIEIREH Z RIS (AT aEE b AR ) S EMBT AR 4 (4
ST 4E AL ARG ). R IRAEFREON A7 500 SRAARTIA L LA 4840, BAVELRBIE, REHEAFTAM KA R F
A BARGE BAFBATAE . BAVRA G AAIF RN R, R T I E I BT EARA £ HIER R
R AR T AN EIRERL, Wl BT F oS MARIMNTE 25 Ry BE., T H 8 EERE, RIRLR
TEIE 5T 8, REASURER T IFRRIER 458,

DT AEAB T ik 0 B PR MDA
RAREFT LAt AT T &A%, REMBIX TR FE MM ER BT RARE . AIRE R 69 SAPE1E 7 ik RAER
YA B TRM, 1E{E%E R RT3 BAEA e B MBS .
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ey )

T RAES MDA RN E) Z 22 F BE R AP AR L HEAZTHA, CEEIERILT B0k 5FHk.

FIRAE AT RAE KT TN E) (AT AR “AN3)7) MMBEANAAZ S (ATRAR “BP7) A, ANE R
S RBPRAME|RIRE RNIL A B P . ARG RLELTFRAEAZF 6, BTHEH, RAEFRIEAR P 5
AL, B ATFIEFRIEAZ P, HAM B MR,

AARE R AT AN AAT 8 OATAZ &, (2N E) RRIEZF1Z LA EA MR T M., KRS TN TH. T
A ELEMEN R RBLE PFARSEZA, FAEAE A RS & X FIEA R b ak T L ek Rd AMh %
. AR AT TAT B IR B AN 8] T LA AR S B 69187, RIRAE 748 09184 KA AT 69 69 A%
MAELBRIZLFTWNT 2K F) . AR B, A3 LS5 ARETE A SREENR—RKGRE. BF LY
% BB AN E) T R A T BE RSP AR BB A 8 R, REAAIRE AWM TR R E—R &, KRS P AT
PR BIRSTRTELSNIEF , THRE P FAAEZI. AN RARARE # BE N FE P HFokey
BB M ERAREZ. And EEF BH EAIRE GIETE RN T L4 TR, AR (BH %
F) FRRZIR TR, EAETELT, AR T 6915 B3R AT R 69 F LI M ARSTHEAT ARG I, EAEFTH
T, A8 RAARAT A B AL AR T 6944 A 2P 5| BAGAEATAR R RARAT 30 AE. 25 AR 493 AIE R3] 64
BP, MR T AIRE M AT T e R AR T RATAT AR AT 980 0 L AL F R 7).

AARAE VT el i 2T P b A sk RAB R AR AR, 3T 9T 437 A T RAEAA W 3EVA Shd Mk A Ak 4%, JFIRIEA AT
HAER T, ARSI sk ph ik AR BAEAE0) B 0954524 T B P LR F1E, 4548 W 3569 R 2 T R AIRE 691E
T3, B E BATRIZR WX 3k ed & R,

FRIEFEFERLFOELTTAL . T RIFA ARIRE T EAIEARBATIES LS, 6 AL A G 8) 3244
A B QI THAT LS f W RS 30k 5 24, FHRIER T RS RS Ay AN a) LM A E L% &, R
FEARARF LS XA S EIEP.

AR WA A K8 AT . A8 EASRE R G — A, RIEAA BBEF, FUAIRE 49 FTA A4 R
BB AUNE) . RBANE) B EBA, ARIRE AT 3 TAZVMMEAT 7 KBTI Xeg # N . A Ep X A4
Fa, I ASEAAEAT A, SOAEATEACAN 8] ARG b XA . A AIRE AR 49 T A7 IR S AFIT A
FRATH) AN S AR IRSATILAATIL.

AT LR B RS

Tt RAEFFR TP

L& I

ik BT HAFRHLKREIT88T R EAIE %15 wik: FI| T8 R A W3%20305 AL F 815
#10E #45 &

Bl Zm: 200120 Wl Z: 518000

HRAG: research@kysec.cn B4R research@kysec.cn

Ely-3 %

Wodb: LR HEIRE B A REFL8FT AR REC2AELSE Hik: ®i 3T R4FL3E15HH X BESE
Bl Z: 100044 Wl Z%: 710065

BRA: research@kysec.cn BRA: research@Kkysec.cn
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