HRRRZETI

10 AR RAEIREER BENT e
— B SRR ) % FHIES

@' oriEnTsECURITIES
—hiRRZ BT s iEZR G 2021 £ 10 A XIS

=] TUTR BF on e (HF)

o EAIE: RBME, FILA RISIR, FIEFLLXIE TR 2021 £ 10 5, FARIREIS E5/ihx e
B (R85 FILA) « 7. FILA. 55, 58S Nike. Adidas. Lululemon TEX8/E . P,
IR EERREILL S B 7% 15%. 38%. -34%. -10%. -17%. -33%. 5%, Rit: 2021 fril PEPRERT L
£ 1-10 B, BIRERFIZE ( A8IE FILA ) . =T FILAL 5. IREE . Nike. Adidas. RS &M BE 2021411 8088
Lululemon TEXIHIS HBNEHEENH BN 26.31 17« 26.751Z 24.941Z. 8.011Z. 0.791Z.
31.911Z. 33.231Z. 8.211Z, HRIELLIBE 32%. 44%. 62%. 7% 4%. -24%. -28%.

33%o fTirRm

o {LiNRiREL: IMEREEMTIMNTENRE, KRR (FRisH ) ZTM=H. 2021 F

10 B, BAVREBIBHIE. MR, SRR, MRy, AZX. HEAE. FEE. HEH. PR ke PHER300

W, "EBIC. S, TiF. WS, =%, #ESF=8. Olay. WEFAEXM/EHN 20% -

HEMBILL S BILE 23%. 372%. 39%. -83%. -53%. -63%. 46%. -11%. -52%. - 10% -

54%. -18%. -9%-. -37%. 184%. 646%. 57%. 114%, Zit: 2021 & 1-10 B, i} o -

REFHUBHEHE. AR, DR, MRE. AE. BEKS, BE%. HOHM. LHT. i _W

STEBIE. BB, iR WOk, =3, HHF=8. Olay. REFAEXIEEHEEHS o

B3 12.29 12« 12.831Z. 5.321Z. 4.241Z. 2.201Z. 2.121Z. 1.56 1Z. 5.211Z. 24.69 é E'j 55 ; ';q ‘g f‘g &L 42 ‘2 é g

17« 19.011Z. 5.111Z. 6.841Z. 27.5217. 54.711Z. 27.491Z. 12.1117Z. 3571Z, % P S e e e e e
LR AR I A [ s A s B Ao o R o o s e |

FIEILEIBE 50%. 45%. 23%. -29%. -19%. 57%. 15%. 102%. 12%. -15%. 131%.
35%. 24%. 172%. 49%. 8%. 37%,

o EBEIRH: RIERMMY, NEHEREEMELK, 2021 4 10 B, FI RIS IEHL. BRGRIR: WIND. FOTIESHFRP
Tz 7 5 LEXBEHIEEMBE L A RIS 44%. -11%. -18%, Rit: 2021 £ 1-
10 B, BIMREMEPRIEH. FEF. D5 L EFIGHIHE SRS RI7 15.89 17, 5.52
12« 1.2812, HAIFLLIBE 2%. -4%. -16%. . .

o BRI BSER, FAETH 50%+HEK, 2021 4 10 5, RiMRENECE. Bk EHANE biiE

. BRE. BEIUsEXRIEISHEHESEEL A BIIBIK 58%. 42%. 35%. -5%. Rit: 021-63325888*6076
2021 £ 1-10 B, HANMREMNEXE. BXE. BaE. B B EXiisHEsEms 3l shihongmei@orientsec.com.cn
123312, 7.431Z. 45512, 4.251Z, NBIELLIBIK 47%. 16%. 30%. 52%, MANEBHE . S0860511010001

o SUTH: RREMAN, BIBMERR, 2021 F 10 5, RIOMEOREFS. B Emam o
LOVO. B8, THITRMGHIMHETELATIBK 23%. 4%, -33%. 69%. 27%.

Zit: 2021 4 110 B, RIBEIKERS. S, LOVO. 295, BRETHEE 021-6332588877507

B ESRS B 8.85 2. 4.09 1Z. 1.751Z. 2.891Z. 6.031Z, NBIBLLIBIK 19%. 8%.
8%. 42%. 36%,

o PGB SR, 2021 F 10 B, HNBRHRFIESZE. SO SEXMISHN
HEREILL 7 RIS -57%F0 65%, Rit: 2021 £ 1-10 B, FVRERAIESZE . TP TE
KIS I SR BN 7.94 1250 2.35 12, HHIBIELIBK 6%F0 159%.

o {RpmARER: RILRIUENK, X Jackjones FIKFESCIENK, 2021 4 10 B, HIRER
BIF%S. Jackjones. Only. Veromoda. /@R FR. KFES. MAREERIGISHIHEEESR
BIEEARNIBE -11%. 8%. -12%. -23%. -9%. 1%. -20%, Rit: 2021 F1-10 B, &
{IERERIUFRS . Jackjones. Only. Veromoda. &R . KD, MAREEXIMHEHEHN
HEFNRIN 9.40 12, 4.731Z 7.56 {Z. 8.131Z. 6.241Z. 7.921Z. 40.071Z, HHIE
ELHE-20%. -5%. -19%. -19%. 25%. -11%. -11%,

REENERERIRE

o BT W+—HEMTESFHESRIIFIN, 10 BXIBEIBRATR, MNBREE, NIEER
HREMAKEIRIR (FXIBIM 50%+BK ) , {TLL 8-9 ANSRS. MEEATHIIXIHEN
T—H—EMELEREEE, BRSRERIA—: HPUR. BE. . BLEOU
TRRENEEREET RN, MEERYEMRERINEREEARE, TEiL
5. BEHOMBESFMHERZINI RS, IFEREERERIMENS RS LHE
R, FRREFIDEEABHFEERNL LELTOENSMEM L, R SEMTESn
NFEE, BHEEEHTIELIEDSEESNER. ETHERSIEKNZE, BITE
REFENRIPROHNGT, REHEEFEAHERRBEHEEEHMNE SERER . 1
R RH TR : FHRE (02020, SEA). Z577(02331, LA). KEIE (03998, L)\
I93%E(603605, SEA), RINEFDHRAIF(002293, 1BIF). fEERA) (688363, 7KiT
7). 155 ERRO01368, 115, NZRIB(300957, HBIFHFIATFL(603877, KA,

BRI : mimmoTaR SLmE SR, FNEF TS B, SRR
ZEMR . ADRBRIRSRIT S ETS .

IE ST

zhaoyuefeng@orientsec.com.cn
HUEPSRS: S0860513060001
BRI SRR BPU173
021-63325888*6107
zhuyan3@orientsec.com.cn
HHEPSHES: S0860521070006

FINESRNBRADEBX EENXIVERSIEFRESEFERS, BIAREHIESHRIRS WS,

FINEH RN BRABREXBENME AR OB A EE S ESTRRBRSAATHIE W LR IFER. Bit, REENSEFIRAS0JEEFETIRSHSWE

FARIMBRIEIPSR, ARARNESHRIRS AEL R AR —E R,

BXATINKIRE, RARSREE7. RUEREERENATINBHZEH, WESHFRENERRR. HERRTEFRRRSRE—RNREPH.



@ = =
‘}.»56EHE7=
@7 orienTsecuRTES RTINS — 108 IR ER B0+ — 1S R e

H =&

2021 10 BEBEIEIBIBER ... 4
BARIR: RISE, FILARMRR, PIEIRLERIBTER ... 4
AU RIRIR: IMERRERIMIATFEPISBEL ... 6
BERR: IRREMSIE, REREBASKIIEB .. 9
BREWRR: SSES, BABIM 50%HBE ..., 10
RO RRBIAE, BIBIBIRTTIR ..o 12
BGIRIRI : SO TEEIRIBE .o, 13
PRiRRIR . IRIRBIMERE , 1R Jackjones FIKTSSEHIEIBE ..o 14

T BEBRIIN .-t 16

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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0 . ——a
() RIJUESS

ORIENT SECURITIES

HERRFATWANEBIRE —— 108 BRERREKIMUEZR BN+ — TS L00HEHEDN

*xBxR

1 : SR AR A SR 10 BSEBRELCIE (ETTTE) oo 4
2 : AT IR TRIAE 1-10 SRR (BT ) oo 4
3 BT DRI (EITTTE ) oottt 5
] 4 ¢ EERATAVE B REEEGIE (ETTTTE ) oot 6
5 - (U E SIRES L SRS 10 B E R LRI ( EIJTT ) oo 6
6 : HAREAIRIRE FERER R U TR 1-10 R EILLHEEE (BT ) v 7
7 PR/ BT B RERRIBE (EIBTT) oo 8
8 : ALY BN/ T EYTFAEA BRI (EITE) v 9
9 : EERIRAREAIRER R TR 10 BEERRELIE (FTT) oo 9
10 : BRI SRRV TORMEIUE 1-10 BRSETREISE (EHTT) oo 10
1 : BRERARRE SRRV TORHINE 10 B RERR LG (EHTE) oo 1t
12 : BRERARRE AIRER U TORINE 1-10 B REERALIGE (EHTT) o 1t
13 : ROHTHRE AIRIRA TS 10 B REERFLIGE (FHTE) oo 12
14 : REHRRE SRR TIHIUE 1-10 B REEFRALIGE (EHITT) oo 12
15 : JIGBRARIRE SIRE AV TS 10 B RETRALIBE (EHTT) oo 13
16 : FFURIATE IRER AT 1-10 HEEETR AR (ETTTT) oo 14
17 : (RPRRE SRR A TSNS 10 B EEUR LG (EHTT) oo 15
18 : PRIIRIRE SRR A SIS 1-10 BB EEURALIGE () <o 15
%1 EAAE AR FREAEE— 6 B B ERURIEE (EJTTE) oo 5
%2 (B IRAE AR A SR — B B SRR (EJTTT) oo 7
% 3 EERRE AR IS — B R ST (EBTT) o 10
%4 BRI TS — 6 B B ERURIEE (EJTTT) v 1t
%5 | ROREARES A IS —E B RS ETURIGE (EBTT) o 12
% 6 : TIAURAT SR E AR A TS T — B B SRR (ETTE) v 14
7 AT AR A SRS — B B AU (ETT7T) v 15

BXAFIMHNIBH, RRRSHE

i
=]

B53o

HtESERRERSITNBIAZEES, HiFSBRRERAKRER. FERTNIFHARSRE—RNEIHH.
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QQ?E&*

SRIENTOECUMEIES BT WANSIRE — 10BN ESR B+ — TS R

2021 £fF 10 A B BYIEER
iIEoitiiR: R, FILARXRMSR, PlBIALEXiE TRk

v HH: 2021 10 B, HRERITE ( ARB85E FILA) « 7T FILA. 155, IRIEE . Nike.
Adidas. Lululemon TEXI8/5HBVH BRI 1.40 2. 1.29 1Z. 1.441Z. 0.50 {Z. 0.12
{7~ 2.351Z. 0.62 1Z. 0.59 17, 3 BIBI LI -7%. 15%. 38%. -34%. -10%. -17%. -33%-
5%,

v Rit: 2021 £ 1-10 B, FARERAISZES (A B FILA ) < 22T\ FILAL F5i5 L IREEE < Nikes
Adidas. Lululemon FEXMISHBIHEEN R 26.31 12, 26.75 17, 24.94 {7 8.01 1Z.
0.791Z. 31.911Z. 33.231Z. 8.211Z. NRIEILLIGE 32%. 44%. 62%. 7%. 4%.
-24%. -28%. 33%,

| BRI E REREREV RIEEANE 10 BHEHKREHIERE ( BATT)

®m20204F10H ®w2021410H e YoY

400 1 38% : - 50%
R | L 40%

300 A 15% I - 30%

0 L 0,

. 1 5% ZOOA’

200 { % I . [ 10%

-10% I - 0%
. | L -10%
100 - | % L -20%
0 1 L -40%

FILA PRE® Nike Adidas Lululemon
HUESKIR B8R | IRAUESHARAT
2 IEoniRRE RIRERE I IEEAE 1-10 BEESREHIEE (B AT )
=202041-10f  m20214:1-10H & ZitYoy :

3,600 - 62% 1 - 80%

44% ! L 60%
| 33%

2,400 - | ) L 40%
7% 4% 1 - 20%

1,200 1 . : L 0%
0 } ' ' L 40%

FILA PRE%# Nike Adidas Lululemon

HiEkR | JBEIRE | RIS

BXATHHBHE, RARSREHNS . HhESERHEERSTTBIEZEES, HESENRERREKR. HERINESHRRSRE—RNE KB,
4



&

% FSIE=

ORIENT SECURITIES

4R

DRFATWINSIREE — 10AGERMENMAESIE BIFN S 6o 220 H S )

&1 EHRRERREREW RIS —F B EHEIMMISE (BA7T)

20214 | 20214 | 20214F 20214 20214  20214F 20214F 20214 20214 20214
18 28 38 48 54 65 78 8 8 98 108
22 10486 | 3865 | 2107 | 1612 | 3031 | 2011 | 2825 | 4884 | 2960 | 2449 | 2129 | 1404
Yoy 28.5% | 94.7% | 37.7% | 122.1% | 64.8% | 51.3% | 13.7% | 52.8% | 255% | 20.4% | -8.0% | -6.9%
o 1079.2 | 3726 | 2354 | 1487 | 3922 | 3242 | 2371 | 4506 | 1936 | 2657 | 2087 | 1287
Yoy 434% | 72.6% | 26.7% | 73.9% | 116.2% | 71.9% | 26.0% | 42.8% | 62.7% | -7.9% | 51.9% | 15.1%
FILA 10242 | 6209 | 3700 | 1398 | 2722 | 1961 | 2400 | 5635 | 177.7 | 2239 | 1675 | 1436
Yoy 58.5% | 248.3% | 171.8% | 106.4% | 67.9% | 54.0% | 58.1% | 71.9% | 11.3% | 58.2% | 52% | 37.8%
55 3536 | 2631 | 1440 | 37.2 98.7 66.2 99.8 1288 | 433 | 634 69.9 50.2
Yoy 14.4% | 130.2% | 44.2% | 23.5% | 40.0% | -11.3% | 19.1% | 21.8% | -10.5% | 6.5% | -31.5% | -33.5%
RisE 51.8 34.6 9.1 35 6.9 6.7 8.6 14.3 9.1 43 5.0 11.9
Yoy 27% | 85.1% | 55.4% | 123.8% | 70.8% | 32.5% | 8.5% | -24.8% | 1254% | -1.2% | -54.7% | -10.4%
ERSMEait | 35575 | 1677.6 | 969.2 | 4903 | 10732 | 884.3 | 8681 | 16456 | 719.6 | 8022 | 754.0 | 4747
Yoy 38.2% | 131.2% | 66.9% | 90.4% | 78.3% | 50.4% | 27.6% | 51.3% | 27.0% | 150% | 7.7% | 4.2%
Nike 27172 | 7717 | 5660 | 2561 | 5326 | 1447 | 1406 | 7896 | 1224 | 2056 | 197.8 | 2354
Yoy 44.8% | 82.8% | 77.3% | 51.7% | -12.2% | -58.9% | -65.8% | -27.0% | -56.9% | -38.2% | -48.4% | -17.1%
Adidas 2436.8 | 1884.4 | 7446 | 4551 | 4924 | 1157 | 1209 | 6964 | 139.4 | 2395 | 2567 | 617
Yoy 30.5% | 53.1% | 29.3% | 36.3% | -31.7% | -79.4% | -69.7% | -29.4% | -36.7% | -27.3% | -37.2% | -32.7%
Lululemon 2029 | 1538 | 47.0 52,5 1070 | 92,9 63.7 1655 |  61.1 722 | 1002 | 59.1
Yoy 48.9% | 79.6% | 110.2% | 120.8% | 44.6% | 13.6% | 31.5% | 17.2% | 32.0% | 59.1% | 30.3% | 5.1%
EfFSEESit | 53569 | 2810.0 | 13576 | 7637 | 1132.0 | 3534 | 3252 | 1651.5 | 3229 | 5174 | 5547 | 3562
Yoy 38.1% | 61.6% | 48.0% | 451% | -19.2% | -64.5% | -62.1% | -253% | -41.3% | -26.9% | -36.2% | -17.5%
HUESEIR « MR, FNEEHRT
B 3 : iEakT LR B EATRIEE (ST
16,000 - 50% 50% 60%
12000 ] - 29 0% 189 “2 1o
10,000 - 20%
8,000 - 0%
6,000 - -20%
4,000 -
2,000 -40%
-60%

Rk - BEE | RS

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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QQ?E&*

ORIENT SECURITIES

HERRFATWNEIRER —— 108 BRERREKMUEZR BTN+ — B RE0HEHEDN

E 4 : EaiRiTI B HEHERIEE (BAT)
8,000 - 244% - 300%
7,000 A - 250%
6,000 A - 200%
o |
3:000_ 49% 54% 30% 369 46% - 100%
2,000 - ) 18% 00 -26% | 27
1,000 1 ‘o °h 0%
0 - -50%
9 % A
N N N © N N~ N N« N - N
o o & U & & ¥ U & Q& Q@ N
A I S A . T S S M S M
m— =R ==Y OY
BOESEE | SBEUR BT

Ei iR INE AR R T E M 5k

v

SH: 2021 410 B, HNRROVIONEME. WRE. BER. M. AX. BELXE. B
B HBM. U7, BEBI2. B, FiF. UK. ==, HiF=8. Olay. EH 1t
TIBEHHEESS R 1.07 {2, 3.021Z. 0.46{Z. 0.16 {Z. 0.11{Z. 0.17 1Z. 0.131Z«
0.38 1Z. 1.331Z. 0.90 1Z. 0.47 1Z« 0.30 1Z. 1.26 1Z« 3.03 1Z. 3.24 1Z« 0.421Z. 0.42
12, PRIELLIEE 23%. 372%. 39%. -83%. -53%. -63%. 46%. -11%. -52%. -54%.
-18%. -9%. -37%. 184%. 646%. 57%. 114%;

RKit: 2021 £ 1-10 B, HANREROVIOEME . WRE. BER. HRH. AXE. BEXRE.
BEK. HEE. BT, ZEBIC. TB. FiFE. UCEH. =&, HiF=2. Olay. REFH
FEXIBSHIHEEM AR 12.29 12, 12.831Z. 5.321Z. 4.241Z. 2.201Z. 2.121Z. 1.56
12« 52117 24.691Z. 19.011Z. 5.111Z. 6.841Z. 27.521Z. 54.711Z. 27.491Z. 12.11
12« 3.571Z, HRIBLLIBEK 50%. 45%. 23%. -29%. -19%. 57%. 15%. 102%. 12%.
-15%. 131%. 35%. 24%. 172%. 49%. 8%. 37%,

5 (iR E RERERE NV RIEIERE 10 BEESUREIEE (BA7T)
350 1m20204:10H m20214:10  YoY | 646% - 700%
300 1 , L 600%
L 500%
1 37 I
250 ’ \ L 400%
200 1 " . A L 300%
150 - I s7o, 114%F 200%
% 46% )
100 { & 3%0 T L 11% 18% -9% | . [ 100%
% o -63% . . el L 0%
*
50 1 y ! L .100%
0 - ! - -200%
F & 2 B & FyF X O & W &
FFFg &L LT & & & B & R B \)ﬁ
& K & é@/ & & X &i{f« & &é{z% &

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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QQ?E&*

ORIENT SECURITIES

HiERIR :

BEHE | RISUESTHRAT

ﬁ.n

REATWANSRE — 108 HRERRERIMUASRRIR BIHFR—S

LIS

& 6 : (g miRRE RERERE M RIREAE 1-10 BEEIUREIEE (BA7T)
E20204£1-107 m20214E1-10A < EilYoY

6,000
5,000
4,000
3,000
2,000
1,000

0

HiEkRR

50% 459
- - 23

%

BEIE | RIDIESTHRAT

57%

172%

131%+

0
35% 49%

8%

200%

150%

100%

37%
. I

50%

- 0%

-50%

R 2 ORI E RERER W RIS ERR ST

F—EHE

EHEMRIEE (BHTT)

2021 £F 2021 £F

mE 435.9 134.7 99.6 77.7 124.2 102.9 95.2 265.0 102.2 122.8 132.5 106.8
YoY 51.0% | 352% | 176.1% | 125.8% | 15.4% | 45.7% 2.7% 87.5% | 28.9% | 484% | 53.5% | 23.0%
INkE=i 906.7 89.0 77.0 452 97.0 88.6 722 345.4 75.6 89.4 90.7 302.3
YoY 1,315.1% | -90.2% | 104.0% | 27.0% | -6.0% -5.0% | -29.0% | 87.2% | -35.6% | 53.3% 1.3% | 371.8%
BHER 361.5 99.9 53.0 215 54.3 35.1 57.5 107.8 41.8 57 58.0 46.4
YoY 27.6% | 50.4% | 13.7% | -389% | -259% | 19.6% | 87.3% | 30.9% 11.3% | 60.3% | 90.6% | 38.6%
ik 215.3 37.7 30.2 26.1 454 63.8 41.0 73.6 40.7 60.6 26.6 16.0
YoY 85.3% | 80.2% | 2259% | 40.0% | -16.8% | 0.8% | -23.4% | -17.6% | -36.6% | -27.2% | -60.4% | -83.2%
FES 118.1 35.1 31.9 11.2 23.6 14.4 31.5 48.8 10.2 19.7 17.8 10.6
YoY -15.7% | -40.2% | 9.9% | -26.0% | -7.4% | -57.0% | 15.9% | -353% | -11.0% | 44.0% | -0.3% | -52.9%
HEAE 61.4 24.1 17.6 11.4 17.5 13.6 15.1 35.4 12.6 22.6 49.0 16.6
YoY -10.5% | 84.5% | 153.5% | 111.4% | 93.6% | 248.5% | 75.3% | 66.6% | 101.6% | 242.7% | 125.0% | -63.3%
e 82.1 16.0 13.1 46 14.6 9.2 28.0 41.4 8.1 15.7 8.6 13.1
Yoy 42.6% | -15.4% | 44.0% | -64.0% | -56.7% | -32.9% | 92.6% | 86.9% | 30.4% | 857% | 28.4% | 455%
S 178.7 412 42.0 28.5 79.6 34.8 53.9 119.3 30.8 48.3 45.9 37.6
Yoy 322.3% | -77.0% | 368.0% | 197.0% | 134.6% | 24.0% | 110.2% | 154.7% | -24.5% | 28.9% | 28.4% | -11.0%
emF 652.8 286.8 284.6 288.0 276.6 217.8 324.4 289.9 197.7 276.5 180.6 181.6
Yoy 49.2% | 89.8% | 51.8% | 73.7% | 585% | 23.3% 1.3% | -15.0% | -41.6% | -34.5%
5==Aic 828.3 4122 250.3 222.7 211.8 183.0 209.9 270.0 122.6 177.9 163.3 164.3
YoY -6.5% 17.1% | -33.9% | -0.7% 3.3% 36.5% | -21.4% | -15.8% | -47.3% | -16.2%

BXAFIMHNIBH, RRRSHE

5. HNESERIKE

RAFIMPAZEES, HFESEHRERRKTR. FHERIRNEFHRIRSRE— RN ERBH,
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% FSIE=

‘ ORIENT SECURITIES

4R

DRFATWINSIREE — 10AGERMENMAESIE BIFN S 6o 220 H S )

£ 87.8 55.2 76.8 52.2 59.9 54.2 17.2 119.8 27.6 225 33.9 47.0
YoY 26,038.1% | 24,0663% | 395.8% | 452.6% -6.5% 772.4% 61.6% -43.4% -34.8% -18.5%
= 347.6 83.8 76.0 41.1 64.9 39.3 475 268.3 28.9 38.6 49.2 30.0
Yoy 144.5% | 9.4% | -23.5% | -62.0% | -66.9% | 250.8% | 154.5% | 167.0% | 41.7% | -9.4%
ERSESit | 42761 | 13156 | 10519 | 830.3 | 1069.4 | 856.8 9934 | 1984.6 | 698.9 9515 | 856.1 972.4
YoY 240.5% | 374.0% | 56.2% | 51.9% | 2.8% 13.0% 7.5% | 67.3% | -59% 38% | -194% | 1.0%
RRSEHE 21856 | 2143 | 2189 227.2 305.7 154.3 | 2397 | 10431 | 105.0 189.8 | 141.8 126.3
YoY 101.3% | 55.1% | 57% | 954% 1.0% | -181% | 65.6% | 72.5% | -4.3% | 13.7% | -21.8% | -37.1%
=F 2,0047 | 2610 234.3 269.0 315.3 149.7 1865 | 2,395.9 | 947 760.1 762.7 302.5
YoY 632% | 63.9% | 49.3% | 1241% | 57% 2.0% 0.0% | 397.5% | 3.8% | 1926% | 369.9% | 183.8%
b 2,0954 | 2860 | 2526 226.3 267.4 158.8 207.8 | 8662 122.0 182.3 | 1417 324.3
YoY 52.2% | 1356% | 66.3% | 363.8% | -14.8% | -31.5% | 26.2% | 93.1% | 24.6% | 24% | -14.3% | 646.2%
Olay 1,012.0 97.1 91.8 100.0 154.7 68.5 64.5 462.2 65.5 90.1 71.4 42.1
YoY -4.0% | 10.0% | -0.18% | 56.41% | -6.2% | -52.8% | -40.8% | 61.6% | -21.0% | -1.5% | 29.2% | 57.4%
[esdzs) 244.3 65.3 47.0 21.7 314 25.1 17.8 62.5 15.0 451 48.7 425
Yoy 34.6% | 81.5% | 158.5% | 162.0% | 2.7% | -39.7% | 351% | 42.2% | -151% | 98.7% | 11.6% | 114.0%
EfFSieSit | 75419 | 9237 | 8445 | 844.2 10745 | 5564 | 716.4 | 48299 | 4022 | 1267.3 | 1166.3 | 837.7
YoY 53.1% | 70.1% | 34.9% | 136.3% | -3.2% | -26.2% | 159% | 159.0% | 0.7% 76.3% | 91.9% | 110.7%
EURSRIE ¢ BEE, RAESHAT
7 ERPRB/EA/ERTI B EERRIEE (BATT)
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HIERIR | BEUE | B TARA
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8 /B NK/ER TR B BEERNIEE (B57T)

16,000 - - 0%
14,000 - ,
12,000 - F -10%
10,000 A L -20%
8,000 A
6,000 A -38% -30%
4,000 - | _40%
2,000

0 - - -50%
'\'\ '{l’ N \r.l’ y\(.b r\.b‘ \@ \.b r\,.\ \(.b Q '\Q
N D) 9 Q & 9 Q Q 9 Q

U S S S S S S S M)

— BN TR =====YoY

HERR | BEUE | RIS

BRWR: RIS, NENERSKIIFIBK

v %H:2021 F10 B, B#IRENERIERL. FZF. 23 LEXSEHIEEERN R 2.16
{Z« 0.371Z. 0.181Z, HRIELLIBE 44%. -11%. -18%,

v Rit: 2021 £ 1-10 B, HNRENERIEH. FEF. ) LEXBEHEINEES D3N
15.891Z. 5.521Z. 1.281Z, HHIBILLIEEK 2%. -4%. -16%.,

9 | ERRIRERIREREIFIEENME 10 BHENELUSE (BA7T)

m20204£10H mw2021410H e YoY

250 - 44% - 50%
* L 40%

200 - [ 200
150 - r 20%
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100 - 11% L 0%
50 | R -18% L 10%
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0 1 L -30%
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10 : EXRIRRE RIRERE RIEIEANE 1-10 BEESNREHEE (BH57T)

®20204°1-10H m®202141-10H « REilYoY

1,200 - - 5%
900 - -4% - 0%
¢ L 506
600 -
L .10%
- - 0,
300 16% | eo
0 - L .20%
[EEDAEA T 2L

HERR | BEEE | RSN

% 3 | ERRRERREREWRIEEMSLI—F B EHEHMISE (B57T)

2021 £F | 2021 £F | 2021 £F | 20214 20214 20214 | 20214 20214 202145 2021 £

18 28 38 45 58 68 78 88 97 10 B

B Eh 1,017.4 515.8 235.6 67.3 127.3 152.2 220.0 202.9 73.9 144.8 148.9 216.1
YoY 25.1% 80.8% 39.1% 138.8% -7.3% -4.2% 2.7% -9.9% -7.1% 14.1% -43.4% 44.1%
F%F 266.4 78.6 68.9 42.9 71.9 53.6 40.7 103.1 30.6 48.3 55.3 37.2
YoY 19.9% 15.1% 51.1% 52.1% -13.7% 8.4% -10.6% -1.7% -26.5% | -34.8% -8.3% -10.6%
ZZ)L 149.2 55.7 25.7 1.0 19.8 9.7 12.2 13.3 4.1 6.1 8.6 18.0
YoY -27.7% 9.7% 16.7% 174.0% 9.7% -26.4% | -12.3% | -20.1% | -41.1% | -37.7% | -68.7% | -17.9%

HiERIR - BEUE | RIS

RERR: 2][ES, BXEEM 50%+8
v HH: 2021 F£10 B, EIBRRAEXE. BXE. BLE. B WEXIESHNEESE D
B 0.721Z. 0.541Z. 0.281Z. 0.191Z, HRIELLIB 58%. 42%. 35%-. -5%.

v Rit: 2021 £ 1-10 A, BANMRERHEXE. BXE. BnE. B BaEXinsHEnEEm
IR 12.3312 7.431Z« 4.551Z. 4.251Z, NHIEILLIBI 47%. 16%. 30%. 52%.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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11 IRERIRE RIRER B RIEIEANE 10 BIEEER ELUGE ( F5H7T)

®m20204£10H  ®20214E10H - YoY

- - 0,
80 58% 70%
70 - - 60%
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50 - 35% L 40%
40 L 30%
30 - - 20%
20 - L 10%

10 - L 0%
0 4 - -10%

JAKAR JA KA Ehayit
BUERIR | BEUE |, RAUESRAET
12 : TR E R ERER B RIEHERNE 1-10 BEEEN EIEE (B AT )
®20204£1-10H m202141-10H * ZitYoy
800 1 52% - 60%
¢ L 50%
600 A

L 40%

400 A L 30%

L 20%

200 A
L 10%
0 - - 0%

HERR - BEERE | RSN

JA KA

JARA

* 4 RERRERIRERE WIS —F B EHEMMISE (BA7T)

20215 | 20214F | 20214F | 20214 20214 20214 2021 5
18 2H 3H 48 5H 6 H 9H
BXE 347.2 253.0 180.4 108.2 112.5 68.6 120.2 1715 75.8 216.7 107.1 72.2
YoY 15.2% 44.2% 24.5% 67.1% 43.8% 11.5% 2.2% 67.2% 39.3% 89.8% 88.3% 57.7%
BAXE 194.6 115.8 78.0 43.5 44.5 54.3 62.3 103.5 116.8 109.6 77.3 53.5
YoY 18.2% 2.1% -2.2% -7.4% -56.9% 22.8% -36.7% 26.6% | 323.6% | 32.6% 86.8% 42.1%
HEE 118.9 62.3 60.8 47.4 39.3 24.9 37.6 77.9 37.1 52.8 48.8 28.4
YoY 79.2% 36.7% 33.4% 46.8% 3.8% -1.9% 11.1% 26.2% 51.4% 33.4% 66.4% 35.1%
A& 79.0 71.6 52.3 28.1 31.5 25.4 44.4 58.6 30.8 102.2 33.4 18.7
YoY 65.0% 111.9% 65.0% 20.8% 32.5% 29.5% 40.3% 55.0% 19.4% 142.2% 38.3% -5.1%

HEsRR | BEIRE | FRITIESHRT

BXAFIMHNBH, RRRSHE5. HtESERRBERIFNTBIAZIEES, HESHMAHRERRER. HFRIENESHR
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SRIENTOECUMEIES IR TWANSIE — 100 IR ER BN — S R

FARR: RRERM AL, ZiSIBR=R

v HA: 2021 £ 10 B, HIRERFIKESRS. . LOVO. 5. DREXB/GHIIHE
3500 0.83 12« 0.39{Z. 0.08 {Z. 0.551Z. 0.80 {Z, N RIELLIBE -23%. 4%. -33%.
69%. 27%.,

v Rif: 2021 F 1-10 B, B{BRIERIVKESRYS . S LOVO. 5. ZREXM/SHuIHE
ENHFIN 8.85 12« 4.091Z. 1.751Z. 2.89 1Z. 6.031Z, HRIEILLIBK 19%. 8%. 8%-
42%. 36%.

13 : EGIRRE RERER I RIEIEANE 10 BIEEENRFEIEE ( B57T)

m20204E10/ mW20214E10H e YoY 69%
125 - - 60%
L 50%
100 - 27% L 40%
. L 30%
75 - » L 20%
0 L 10%

50 - ¢ L 0%
L -10%
25 33% L -20%
L -30%
0 A L -40%

KEFKY; & 7 LOVO By B3k
HUERIR | B8R | BAUEEHR
14 . KGR E IR FIEENE 1-10 BEES N FEIGE (BATT)
H20204E1-10A ®m202141-108 ZHitYoy
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¢ 3 L 40%

450 - F 35%

L 30%

L 2504

300 - [ 0%

8 L 150%

150 A L 10%

L 5%
0 - L 0%
KERY; & 2 LOVO ik B3

R - BEUE | RSN

&5 | ROMRERIRERE RIEIEMEL—F B EHEHMISE (JH7T)

2021 8 | 2021 £ | 20218 | 2021 £ 2021 F 20215 | 2021 F 2021F 20214F 2021 F

18 2H 38 45 58 68 78 8H 9/ 10 B
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ORIENT SECURITIES

HERRFATWNEIRER —— 108 BRERREKMUEZR BTN+ — B RE0HEHEDN

KERG 327.3 220.0 135.8 43.3 92.6 57.9 121.8 | 116.0 55.4 81.3 97.6 83.0
YoY 16.5% | 82.6% | 109.0% | 69.9% | 69.3% | -47% | 39.3% | -42% | -182% | 23.7% 9.9% | -23.4%
=X 212.3 123.8 66.9 28.2 435 30.5 33.0 67.0 27.4 36.5 37.4 38.7
YoY 8.5% 77.7% | 74.5% | 127.7% | 17.8% | -22.9% | -43.6% | -0.4% | 29.3% | 11.9% 3.8% 4.1%
LOVO 77.2 48.0 41.4 9.3 34.6 8.4 15.1 14.8 12.0 10.7 20.5 8.5
YoY -19.2% | 86.8% | 123.7% | -10.1% | 103.3% | -54.9% | -42.4% | -41.9% | 44.4% | -6.7% | 57.6% | -32.7%
Bk 148.3 92.9 37.2 15.2 28.9 9.1 8.6 25.2 11.2 71.6 27.6 54.7
YoY 57.3% | 198.6% | 93.6% | 78.9% | 19.3% | -66.1% | -56.5% | 20.0% | 39.7% | 414.3% | -8.0% | 68.9%
B 312.3 162.4 104.7 36.4 36.4 69.2 57.2 86.6 30.2 475 45.7 80.3
YoY 168.8% | 121.8% | 7.2% | 155.7% | 19.8% | -0.6% -0.3% 1.1% | -20.5% | 27.1%

Rk | B8R | RIDIESHRT

PHMRIRIR: SPEFEIBK

v

HH: 2021 F 10 B, HREFOES)ZE . S EXIB/EHIIHEES N5 0.64 {250 0.53
17, HRIELEIB-57%%F0 65%,

Rit: 2021 & 1-10 B, HAREIESZE. S EXIB/SHIHEERNS R 7.94 {ZF0
2.3512, HRIFIEEIBE 6%F0 159%,

15 : PHIRIRE RERERE A RIEIEANE 10 BHEENRREHEE ( B57T)

m2020410H ®m2021410H eYoY
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HERR - BEERE | RSN

BXAFIMHIEBEA, WK
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16 : PHIRIRRE RERER M RIEIERNE 1-10 BIEHESURELLEE (BATT)

m20204£1-10/ ®202141-10/ & ZitYoY

700 - - 300%
600 - L 250%
500 A
159% L 200%
400 N
L 150%
300
L 0,
200 | 100%
100 - [ 50%
0 A L 0%
A B ELi

HERR | BEEE | RSN

7 6 . PAPIRRE RIRERE W RIEEME L —F B EHEHMMIEE (BH7T)

2021 £F | 2021 £ | 20214 | 20214 2021 £ 2021 £E
1H 2H 3 4F 58 8 H
i k= 1,247.0 | 914.9 529.7 65.0 22.9 3.0 3.2 23.3 10.4 26.1 46.0 64.4
YoY 37.3% | 49.9% | 19.9% | 476.6% | 57.3% | -43.7% | 13.2% 8.3% 23.1% | -12.1% | -28.1% | -57.4%
Eh 195.2 168.3 85.1 29.8 13.4 3.1 2.8 4.8 6.8 15.5 19.7 53.4
YoY 210.0% | 259.4% | 280.5% | 668.1% | 109.9% | 82.4% | 322.4% | 74.0% | 171.3% | 135.2% | 76.6% | 64.8%

HEkR | TBEEE | RIS

TRimRIR . IRIRFTINEIKR, 1 Jackjones FI K S IEIBK

v 82021 410 B, F1RERIIFRS. Jackjones. Only. Veromoda. /&R KXFEZ.
FAREEXRISIEHIEEER R0 1.08 17, 0.48 {Z. 0.59 1Z. 0.531Z. 0.62 {Z. 0.91 {Z-
4.07 17, PDRIBLLIEEK -11%. 8%. -12%. -23%-. -9%. 1%. -20%,

v Rit: 2021 F£1-10 B, ENRERFIFRS. Jackjones. Only. Veromoda. J@RZHR. KT
5 MREEXIBEHNHEEMN R 9.40 2. 4.731Z. 756 {Z. 8.131Z. 6.241Z. 7.92
{7« 40.07 1Z, PDRIBLLIEK-2%. -5%. -19%. -19%. 25%. -11%. -11%.,

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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B 17 : (RARRE RIRERE W RIEEE 10 BHEMNREERE (BA7T)

= 2020%E10H 20214104 *YoY
8%
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300 { -11% Lo 9%
. e . - -10%
*

200 L 15%
100 -. -23% L _20%

0 = . m . B .

Jackjones Only Veromoda /f’g(mz;ﬁ KL AR 2
IR | BEUR | RESRAT
18 : {RARBRE mERER W RIEIERNE 1-10 BEEMKAEIIESR (BhTT)
m20204£1-107 ®20214E1-10H « ZitYoY

5,000 - 25% - 30%
4,500 - - - 25%
4,000 - L 20%
3,500 - r 15%
3,000 - [ 10%
2,500 { 2% [ %

, . 5% L 0%
2,000 + -11% - -5%
1,500 - L -10%

< m M

o | B a B | 250

Jackjones Only Veromoda W2 F KL, A 2

HERR - BEERE | RSN

&7 NARRE RIRERE W RIS —F B EHESMISE ( BA7T)

20214 | 20214 20214 | 20214 2021 £

1H 2R 3H 45 54

Fod=)] 551.8 343.2 118.4 39.8 91.2 93.8 110.9 157.3 70.3 73.5 76.7 108.0
YoY -8.1% 34.9% -4.2% 52.9% 0.6% 3.6% 0.4% -2.7% 11.1% 6.2% -26.8% | -10.7%
Jackjones 342.0 267.7 110.4 37.7 47.3 28.9 38.2 71.2 25.8 28.6 37.0 47.9
YoY -25.8% 76.2% 14.6% 128.3% -8.7% -27.4% | -12.3% | -19.5% | -16.8% | -17.1% | -31.0% 8.2%
Only 363.5 347.8 135.1 72.0 97.3 51.4 59.8 118.9 51.6 52.5 58.5 59.1
YoY -20.1% 12.5% 16.4% 48.8% -12.3% | -35.5% | -33.4% | -27.5% | -35.1% | -35.1% | -42.6% | -12.1%
Veromoda 366.1 307.2 145.6 87.0 106.7 63.0 67.8 116.4 52.5 56.0 65.5 52.5
YoY -29.7% 14.4% 16.3% 60.8% -18.4% | -35.8% | -34.9% | -32.2% | -24.9% | -33.0% | -36.4% | -22.7%
BEZR 303.1 179.3 106.4 53.1 53.8 45.2 63.4 120.7 36.0 33.6 50.1 61.8

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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@ orentsecurmEs RTINS — 108 HE ARSI 0T — 018 R
YoY 106.0% | 319.5% 55.7% 23.9% -8.4% 9.4% -2.5% 14.4% -1.5% -9.2%
KES 399.0 293.6 121.5 79.1 89.0 58.8 56.5 88.3 63.3 74.3 70.5 91.2
YoY 10.2% 115.5% 16.0% 119.0% 3.6% -2.4% -29.2% -22.9% -22.4% -31.5% -43.8% 1.5%
{ft<EE 1,817.6 1,167.3 566.6 329.9 482.4 396.6 437.6 533.7 320.5 269.4 263.4 406.6
YoY -11.9% -17.8% -11.2% 37.0% 12.4% -21.0% -14.2% -16.4% 6.1% -6.8% -43.2% -19.6%

HEkR | BEERE | RIS

M e
(1) BRINTEIMAIE BAEE L Z S8R0
(2) M FHFERIR YT 221 H 25 59 0] BE
(3) BEEIMEEMAR LA
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FNBN A B EPREMBIEB R GMV A& LIHEIA
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