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FF L BF T REEER BRI,

B 18: F &7 AR IFRE

15 06y
sy

E5 7y |
4.30% W 182
2013 00 ] s5.40% ] 223
2014 -0.27% | -0.11%
2015} -0.18% i -0.08%
2006 0] 4.085% & 175m
2017 B |665% B 200w
201800 2984 T 131%
2019 0] 1.89% T 0.82%
2020 B | 6.06% W 269%
2021Q1 R HENCeex |
20210 gy |EEESy Dy | T
2203 a6 | ey 2020 EEED:xy | EGS 0 EET

FARR: Wind, FBEERFGEA 2 2021Q1-Q3 ## C-F 1L 22

1.6 fTLALREINL: Z2FRELDRFILRS, ReFARI EFRIA

BB AR E B SRR LB N A/ B LN ORI L) R T2 LT bl
ZEINEREAEIL, 2021Q3 JIlrbix 2020 24 T4 0.4pcts T4 £ 102.9%, 4 Lt
FEA PRI, BAREHFEA MR AT

P.12 1T La ] 2 RIR &K T 28



©) HEiE%

uuuuuuuuuuuuuuuu

2021 %11 A 10 A

BE 19: F &R ST IEHIET F)1F A

— L P

112% - 110'40/°109.8°/0110'70/0 110.6%
110% r,
108%
106%
104% |
102% |
100%
98%
96% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021H12021Q3

103.3% 102.9%

HAARMR: Wind, [EEERGFZ AT

ZLERALAFEHE, BEHEREHE, ETRLAKRERA. (1) Z22EHALRA
F i, 2021 BT = EE R R4 14.1%, @ F &)a84 08 R kg Kk 159.1%, Hew
FAFKEFRKRIGRE, L THAARRYN DT, (2)2021 M F AR R EHNLS
FE Bt EA 11.8%, S5 =5 E BRI K A EIE0%, MARY Rk B nik; (3) FR
FEHNINERFT &, 2019 F2 Z LTI R TITH0, A e LEFFIELRAH 2010 4F
PARE R FAF R, 2021 W ZFERE 2B Rk, 128 G L RARICRIKA) F kT
W, FREFANFKIERA 53.7%F 419.27 1275, F0# B3| F 1% 55) 8 R A
BHAK, w9 % A b ALY RS AL

LrékA, 2021Q3 AHWA R4FH, AL BAIRH KRB L, FEFRRALEASER
KFE. REt, EHOLMBBIBERRERLERE, ¥ XEEDHR, TALAEHY K, Ao
RELEFTASVRS T RE, AAKARTORKEE.

7 20: F &M Ate BEATATATE AN

S 2 EE AT (L) — 2 NI R RR I
1200 - 100%
1000 - 80%
L 600
800 60%
- 40%
600
- 20%
400 0%
200 - -20%
0 - -40%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021H12021Q3

FAER T Wind, [ #7ER57% FF

P.13
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GUOSHENG SECURITIES

2021 %11 A 10 A

BE 21: F EARIIEFEF) T A7 57 A T

m— R S I RS (L) — R E I R R B

2000 120¢
1800 | 100¢
1600 80%
1400 60%
1200 0%
1000 |
800 I 20%
600 0%
400 | -209
200 + -409

0 : -609

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021H1 2021Q3
TALRIR: Wind, B ZEERFFE FF
B 22: F ERHHEDI AR FTESHIF
m— E I AR (L) —_—E R E NN RAE TR I
800 - 300%
700 200%
600 100%
500 0%
400
-100%
300
- 0,

200 200%
100 -300%

0 -400%
100 L2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021H12021Q3L _50gos

A A Wind, [ #IERGFR T

BE23: 7 ERAAGEEEH S T H S I RIH S AT EHTEF 15

KT AR A e K IR AT A (L)
—_—EE TR RHRK A AR AT I LR

900 - 50%
800 r 40%
700 | 200
%
600 |- ?
500 |- 20%
400 10%
300 |
0%
200 |
100 -10%
0 20%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020H1 2020Q3

THRIA: Wind, B &7 RATE T

P.14
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2021 %11 A 10 A

2.0 AR IRAR A

2.1 &/ 7 MR RER: FENMEHREDL, R HALBERATR

> T4k ANSERZRES, ST ke BN ER, Bk A, 2021Q3
T oAb & BN AA P iAe-Sia BN SR 5 R, HF, A9 —=F ) K ek 10000
E[eh % H)E, A 8700-9500 £ T/rhE 3 KRB AT; 48M =5 F &Il
HER, TEZENFRBLERERD L. BB AFEERAES, Q3
M5 £k 13.30%Z% 2859 £ U[vk. ZALFENIEAREIR ok, TL4B
2021Q3 -Lim £ I AEE REGA& 5, A RILEM, F R “ukt” i
AR, RAEIIEH EANG;, RT & £ B4 Taper ¥ A, 184 LIRFIEE M
Rk, xR TR

> HHER: HMENBEAFEG, 4. AMRaeigk. 2021Q3 #H & B Mk
4 bk, A2ERFERIES| A RS BARE , BARRA R TR TAB G4, L
BN RIFH &, BEVOEEMEAREEAERES, FHERAE. K
W, AR IR T B AR IR T AT A, B ek ik iR A AR IR TR, F KRR
T L= M6/ H R, 444 T e BN IR ZRETIEK,
W fEAE RS AR BUR IR 4 TR, 408 B eh % T IR, 4RI St A TR, 4%
KL IRMNARA LT, (adshE REANAME, EAAREAME A £, M3
FREDLE .

> R4 E: Taper HEREH 24, HEAKKEBF R RAHRFLELLARNRE
U, ZFEREMAEBEINE S TITAY, 522 L0440 Taper A #rm, &
Fr RABK G R EFATRIE, T2 @eif;, afmEirliasemks
M, ZFE T ERRIRAEFRAN; 4R 11 A FOMC 4% Taper #t-F %3b, &
B B BN A B e TACHE R A BT BIKIE B A FRRATICE B
ASIAT. B AR TS HM N BALRRAIET AN BEAL ST B, 33T B8R
B AR BURY mAEAL.

> HREE: ZEARREEMERIEII, KRE. RENET KIS HRE. B2
AR AR RRR R F KA R, EAERBE Rt RUREREET RN, 42
VA A RANE S, iy FATHG 78 LIRS TR R4, =588 %
FRARI I FHAL e K 0E _EK; AL RAR SRR S R TR R IR ATAR . 46 oAb &
HRETH, LR BN =FADRRA

B K 24: ZRBEN S 5 TR L XL 215

PRBLH B e FARCEAR B BN B2
20211027 20210630 20201231  f&fk Bl @ # SR,

ERZ-Y

LME 48 ES L) 9850 9385 7742 7742 10725  38.5% 9234 7265 92.83%
LME 42 £/ 2704 2523 1978 1952 3180  63.0% 2434 2003 93.68%
LME 4 £7U[% 3386 2946 2724 2539 3815  50.3% 2928 2604 98.30%
LME 45 £ 70/ 2430 2320 1972 1896 2504  32.1% 2177 2011 96.84%
LME 4 £ 7k 38750 33460 20540 20540 39650 93.0% 31145 22758 98.54%
wHER

A T 2240 2310 1500 1510 2500  65.6% 1995 1760 83.40%
a5k 7 Lk 16 15 10 10 17 63.6% 13 12 87.45%
Stk a 7 7 11 10 9 8.7 11 30.5% 10 9 96.68%
b4 B 4% 7 ok 17 15 13 13.1 17 32.1% 15 14 100.00%
A4 77 [k, 72 48 40 40 72 78.1% 54 39 100.00%

P.15 1T ERRER T2 5]
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©) H %

A404E 75 L[k
KEE
ion &) £50/%38)
1o AR £0/%9)
WHIAE  E0/%E)
R EE
b A EN L
FRBRAE 7 [k
o, R 4L 7T/
Lt v £ 70[vk
BRBRAE 7T/
A84042 Ul

2021 %11 A 10 A

281

1796.3
23.96

1793.4

21

9

40
1215
194900
195363

236 196 196 309 57.7% 259 203 93.93%
1770.2 1897.5 1683.3 1949.2 15.8% 1797 1664 67.27%
25.77 26.49 21.53 29.59  37.4% 26 21 59.36%
1763.6 1893.4 1678.0 19544  16.5% 1798 1264 76.49%
18 13 13 21 61.2% 18 18 99.83%

8 6 6 10 76.0% 8 8 92.67%

37 27 27.25 41.1  50.8% 36 36 96.17%

715 420 420 1215 189.3% 703 703 98.83%
95750 53000 53000 194900 267.7% 99396 99396 99.83%
87510 53835 53835 195363 262.9% 102029 102029 99.67%

2.2 2RI E KT FINEAMFLF I

—_—

AR IAL TR AT
> TR aamIENER, ek R0, 2021 F=FF T L4 BN

eIt 5 m oy MR B A ZIN——AF L X %, RR 2 BRIEEF|ZNHIE DT Az
BARR, A EF. AN ES Lk, #ahmriF izst 33.56% % 3034
AL, BA % £ 6.8%), Bl LT i 0.1pct, 4 F) £ ) th3g & 1.14pcts £ 3.66%;
R AR = 2 E R I B AR, i S AR B RON ) b8 K 43.59% £ 1407 1270,
EHRIEH F 16.7%, FlbikE 4.2pcts, 4#) &3 & 3.47pcts £ 6.36%.
FEh: FEBLGHATHE, MRBEAHKPLIKRZR, 2021 F=FFHZ oMK
Pk G R AR, IREIIE LA, FEBRTLEAN. AR, FHRIBIFF
BRI TE, BAKFEARTE, ROARLTH 0.21pct £ 0.74%; @4
i, g b b 55 R I NHIE SRS, ARIREFRBILA TR &, Tk
& BAR S b kb G 4R A A8 S B F R A, ROA Fl b £+ 0.54pcts £ 0.49%,
ROE F) k429 0.48pcts £ 1.14%.

HmEmk: ZFBEUANHEKAR, HLEARIBFLERSG. HL7HmBsoT
2020 E¥F B I R B, MIDRAR L ZAREHE K. FIANZFE R,
BB ANIELE R b 3381k, A FRKPFHFINSE, L P Lot 24 £ R
¥ 1.6pcts £ 16.7%, A AR\ R ZHZE 9.16%, FIrbiRA 3.65pcts, Lkarig
K 2 s LR TEK,

BEIRE B AZHMIRMNF) BB K, 5 A R B3 AE 30%., 46421048 B F467T,
o B AV e N AFB) A I, A ABBOEHEILA SEAN. HEA]. 54 AR
WL KF, Hd, AINF K 29.46pcts £ 656 127T; 4ZH RN F) H3g K
122.47%% 47 1et, EFERF g 22.1pcts £ 42.2%, HH|EF gk
36.77pcts £ 32.89%, Lt ERIAR S, AAKPRERA, ROA F¥ 2.30pcts
% 1.95%,

P.16
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@ = 2% il % 2021 4 11 A 10 A

GUOSHENG SECURITIES

Bl& 25: F EATIkFHRANFE)HTHFAE 1

3 b i A & ol &
N e NN 2 e e o[ e ol el R

Iksk 8431 .ELB% 4520 I] 33.51% 9. 0% I]) 9% 9. 4% |] 1.1% 3. 54% ﬂ 2.33% 3. ?S%H 1.52%
4R 5900 1% 3034 I] 33.56% 7.1% Io. 5% 6. 8% -0.1% 3.07% |] 1. 45% 3. ml 1.14%
48 2412 ax 1407 _l]43. 59% 15, 5% Em 16. 7% l] 4. 2% 6. 11% [| 4, 66% 6. mﬂ 3. 47%
B4 632 lj;s. 7% 357 I] 27.16% 9.8% [Iz. 0% 9.7% | -0. 5% 4.63% I] 2.39% 4. oml 1.13%
o 295 _ljso. 9% 138 | 4,33% 8. 5% ]o. 2% 12. 0% U 4.8% 3. 44% ﬂ 2. 28% 6. 46%ﬂ 4.27%

Wk 1298 I] 5. 4% 718 [l -16. 25% 8. 2% | 8. 6% [l -0. 9% 1.55% | 0.61% 2. 84%| 0.50%
EE 764 [I -10. 5% 410 |] -24. 68% 8.2% o 0% 10. 8% [I -0. 6% 1.48%[' -1.93% 3.52% -0.03%
£1 41 534 .4% 308 | -1.55% 6. 3% lb 7% 5.7% [I -0. 6% 1. 65% I] 6.30% 1.93%” 1. 69%

WwHEE 2418 1345 I]as. 58% 15. 7% [h.zse 15. 9% ﬂ 2.3% 7.38% E 5.16% 9. 29%'] 6. 70%

LS 482 63. 5% 295 E4. 09% 19. 6% Eu-:e 16. 7% |] 1.6%  10.14% ﬂ 5.20% 9. 15%ﬂ 3. 65%
2k 44 203 124 Eq. 45% 21.0% ﬂo. 7% 19. sx[l -3.0% 9. 04% |] 1.56% 8. 75% 0.11%
H 279 171 . 63% 18, 6% 14, 8% I] 5.2%  10.94% I] 7.74% 9. 45%'] 6.33%

fEEEE 1311 % 703 l] 33. 20% 13.3% [-8. 8% 10. 7% [I -1.7% 6. 04% I] 4.46% 7. mﬂ 4, 66%
4k 1243 % 656 I] 29. 46% 11. 8% [Id. 8% 8. 4%[' -3. 6% 4.98% ﬂ 3.11% 5, 37%” 2.55%
o 68 .E% 47 | 40. 0% [IL 7% 42.2% 25, 59% 32, 39%

AR Wind, [F] 24 7ERFE

X

B 7 26: F & Frdk FHHAFHF 2
AR 35 ; kﬂt ROE

T4 262% | 1.96% 1.28% | | 0.64% 2.33 223 6.11% l] 48% 2. 84%E 1.28%
4 3.17% I 1.87% 1.52% L | 0.65% 2.38 234 754% B 421% 355%0  1.73%
45 2.88% L 240% 1.40% I 10.94% 2.28 210 654% B 531% 2.95%[ | 1.46%
443 250% L 1.61% 1.17% L | 0.56% 2.07 205 5.18% L 3.27% 2.40%) | 1.00%

r 261% I 189% 200% I 131% 260 256 677% L 4esw  5.11%00 4.20%

4K 0.83% | 034% 0.66% | 0.03%  2.06  2.08 171% | 056% 137%[  0.31%
S 0.68% B -1.15% 0.74%[] -021% 193 198 132%[0 -2.59% 1.46%[ 0.44%
oy 115% L 3.42% 049% | | 0.54% 241 235 2.77% 1.14% ) 0.48%

4.15% 0 4.50%
3.80% 0 3.56%
291%) | 1.01%
485% 0 2.72%
3.44%|  0.32%
332060 |1.71%
3.70%.  1.60%

WA AR 358% I 2.84% 203% I 161% 211 204 7.55%
WLRH 480% B3.09% 2.20% B 1.14% 170 173  8.17%
b 347% D 145% 1.77% | 033% 162 165 5.60%
# 6.22% 2.66% 181 1.82 11.26%
A4 E  3.00% I 251% 148% B 1.06% 239 233 7.38%
o 330% I 242% 131% I | 0.61% 235 253  7.75%
s 251% & 2.76%  1.95% 250 190 6.29%

FAF B Wind, [F2EiEEFE AT
= PHBLEAL

H EABEAM B b/ 2014 5] 2020 F4E5H5-F 4% 4744, 2021 @ TFi#E, 2021Q3
M ZE 48%., BN A B FHIERLEYH TR, Mo kA, U4 RENE
B BAE A FT AR AR, 2015 FI 4 HMALTH K2, HoplbREAE
40%v. £, 2017 4 Z AR A B2 0 &7k B3k 940 F Bl P+ B IR R 4EH 5
{5, [E)ERR T AT AEAT IR S A BRSO A R gk L ag LI, wA RS T ks
BB EA YN 4 LA R, {2t 4R EARSERE. ORFNEE 2019H] BHL:

P.17 1T La ] 2 RIR &K T 28
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LR A, ERE, A EMREERAE RS G TAHMILT, R A B bk 5 Aok
AAE TR, FIRRAEA BIEs,

B & 27 HERZRFRANIGHFCHAZZ) 15

—h ek T e — e —_— R He L AT

65%

60% r

55% | g
o 0.2% 51.6% 494 )
47.9%/ . 2B0%
50% 47.0%% . as60p VA% 46.7% 46.3% 46.4% 46,7% 46,09 46.7% 0 ~—"
45% | —;;<:\\\N//

40%

35% |

300/0 L L L L L L L L L L L L L L L |
2014H1 2014 2015H1 2015 2018H1 2016 2017H1 2017 2018H1 2018 2019H1 2019 2020H1 2020 2021H12021Q3

AR Wind, [ &7ERGE T

2021Q3 A AL HFC LN HAEIMBF oA AR, FRYZA HFL
GWRAY, TEE 2-4%FICK K F). TEBBEFCH 2017 FikEE EAAH,
HtdZ THMFLCES, 12 2019 FRANMIELS Lkt AR B bp) I ha Tk, X
5 Atk MRt A B A Ak e 4 LI ) A5 K, 2021 SV RIZ B 3%M Tk Eh;
IV ARFE, £425H 2017-2019 FHERTHEE, 2021 fT=FE L 2HF 0o T
#5t, Q3 WM& £ 3.4%; BLMEHIRTE RIZTh R e B EIRNAE, A L2F A EMR
PHE R A B AL LK, TRITEERA B bR 2w At

B 28: H &R —RFRRLIFCHNFTZ)IFA

—ARExk T e LR B i L A

B

9% r
8%
7%
6%
5%
4%
3%
2%
1%
0% : : : : : : : : : ‘ ‘ ‘ ‘ ‘ ‘

2014H1 2015H1 2016H1 2017H1 2018H1 2019H1 2020H1 2021H1

AR Wind, [ iR T

3. A TRIME
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2021 %11 A 10 A

3.14A%k: AABFLEORF, AFRERRLGERA

Price in £844% Taper M /6, WHEHX H T EZ B ZNRBEORTERT. F
AR TR BT B —#m AN B BE, A d ESiE Ak Lk, TR ENE
T A 5T RERARATAER T, IMEAARE T £UKTFEN RS E, BRMAN L
FE 7.8 FA R, ZFE E AT Taper BARBATE R A28, EULKF)
S MTF R TAMNEESEES. 11 A £ 4% FOMC A Taper 7 A6 1 %I,
B R A LR EBHAE AT 5. RIE Z AT A price in, BARAT T 5 FA R, Tt
wWEERREEFETY RS T BRGTORE, BRI BT, 4R RS
5, B A% BABIKE. S, 55 PR A F RS RAT. F R iRIRs) %4 ot
Rk, FitwZEA RN E HITH.

B & 29: #3454 R G A Z 715

80000
75000 -
70000 -
65000
60000
55000
50000 -
45000 F
40000
35000

—_— KT ILGE (EF)RL#I S (T ) — ARG (L)

30000
2018/1/2

2018/6/2

2018/11/2  2019/4/2 2019/9/2 2020/2/2  2020/7/2  2020/12/2  2021/5/2  2021/10/2

RAFR: Wind, &I 70, E 2 LERGFE AT

FAREAZEXESTEFRAH, BWERDLARLL. AAFHraEm 9 A AR F
&, SARBEE B8 38 AR, A RAKTA, BAETmR K. Aenl, BAEE
FEER 4 A RTREHEEE, RFOIETR MR A T B M4R 75 M I TP 5 A XEvh
S5, &Rk T WARFHE A K,

F RGBT T RS R, AFE SR BREAAL AR, BN BEIIEE, FRE
BIRDH AT R B, BATE) RIEE TIREARS, Z KX T EABA AR EBL T
Wi LA SHRAS, BN A Ak, B ARG R AT A TR, EAZERELY
BEEGIRT, BT N A X I EhRE L.

ZARA LR TS E, TC FRARSWEFHA. WA Sk SRT LR G LT T,
AGH A RAS ST T N RE A 38 5%, TC A LA, s AR THRAZ LS W, &
EX BT BAFE 2R TR, mEAE AT ERK, BK4RAEFT TC Xt
TR, RRE ) AGLRT AL RSIEE, 5 A TAURBEA TC M=+, 9 A
CSPT (¥ E4R/RAHEFINE ) BUE Q4 4AAF A RIMARN A 70 27T/, IRk Q3 3% 10
E AU vk, ARARH AL ET G & A0 E N 6 ME R A, IR TC Mt —4 14T, BASF4AN
¥ @l RAREET .
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A& 30: =4 X BIF4AEHS T EB(FrE) B £ 31: 2IREZNIES 1T AT )
— )17 2018 e 7019
BSHFE: FAR40 A4  wIMEARASF - COMEX:4H A 77 2020 2021
140 -
80 r
120
70
60 100
50 80
40
60
30
20 40 -
10 . 20
0 ' ' ! ' 1 6 11 16 21 26 31 36 41 46 51
2018-01-01 2018-08-01 2019-03-01 2019-10-01 2020-05-01
HAHFR: Wind, FZiERGE P FAE IR Wind, [ IERGFE AT
A& 32: E7A 9 A &g > 80.29 7t ( 7wt ) A& 33: FE TCHM4EFTZIFA (ET/ /)
—2017 2018 —2019 80 . S E 45 L 3 (TC)
— 7020 —021
90 r 70
85 r 60
80 -
75 r
) — 50
70 -
65 - 40
60 r 30
55
50 Il Il Il Il Il Il Il Il Il Il Il I 20 I I I I I
1 2 3 4 5 6 7 8 9 10 11 12 2019/11 2020/3 2020/7 2020/11 2021/3 2021/7
AR Wind, B 7 FAR T AR Wind, B 272 FAFZ T

WE=FETKRAERF LA, ARAHERERA, T- AHPERHAE. 2021 77=F
AR A NI Bl R Ek, 2021 BT =FE /% = F EMAR o A=A
44.0%/33.6%, £.4)% 5 %32 0.8/0.6pct £ 7.0%/6.8%. [} i 47 i%] 3 A e 3E 42 £5 koK
B, AR R MGIRIT £ 3.3%/3.7%KF, FE AR A E Y 57.3%K-F . EARE,
AL B A6 A U BT, BRAEER BRI ER B H R, JEB A L ATIA AL
. BRI EBAANA PEF SR IAEEAT, RNFRE L% T I g EA P S
Bakt.
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GUOSHENG SECURITIES

S

2021 %11 A 10 A

BE 34: 4R B#FT 1022 FHEFR AN
847 45 2018 2019 2020 2021 =% F 2021 £ =%}

M) 3 ik % 8.3% 8.9% 29.5% 44.0% 33.6%
EES % 6.6% 6.6% 6.2% 7.0% 6.8%
A4 R A & % 0.6% 0.5% 0.3% 0.3% 0.3%
ES L JE % 1.4% 1.6% 1.3% 1.1% 1.1%
W 4% & % 1.0% 0.9% 0.7% 0.5% 0.5%

& BLE % 1.2% 1.3% 1.1% 0.4% -
& E0 1R 5 R % 4.1% 4.2% 3.3% 2.2% -
kS % 1.3% 1.8% 2.0% 3.3% 3.7%
ML % 111.9% 111.2% 110.9% 110.5% -
Ve S Kk (GEB) 9.10 8.83 9.05 9.98 -
= R E % 56.2% 57.4% 57.6% 57.3% -

FAF R Wind, [EEIERGFL P

AR LR, KRESLIVGHREE,
Eaam b
T EFFIA R KE

A oAk 4o %

B& 35: b 22 EF AT 1

LoV BH ER., KARG T RE MK

IR, ARk, =@HsALERAR L FE I Bk, EHFEK
, Q3 RIvA e %, #ITHA. Hmb 4. HIEEMN
A EERK, La./%% T3 iR ALK

S iR e T4 b

AR | AR

600362.5H T 4R 2267.9 54.3%  1102.0
601899.SH %45 ik 1098.6 32.1% 582.8
603993.SH & fa4g.k 848.2 81.4% 414.4
000630.57 4R & 681.5 53.3% 324.6
000878.87 Z&4ALk 593.2 47.2% 335.7
002203.57 &7 331.0 41.8% 163.1
601168.SH &3LF b 191.2 41.8% 97.6
002171.87  #r# 1725 83.7% 99.0
601137.SH H&ée4 49.7 29.3% 24.0
600888.SH  #F 42 &A= 39.9 70.1% 21.7
000758.57  + &M 34.5 7.2% 14.1
603979.SH  4mfE 21.4 19.9% 11.3
600110.SH &2ty 20.1 153.4% 12.2
688388.SH & LAHL 12.1 197.3% 7.8

| g en) [ ek |
____

37.6% 4.92% 2.40% 3.02%
25.0% 14.48% 3.50% 15.35%
24.4% 10.61% 9.11% 6.44%
19.2% 4.72% 0.30% 6.93%
32.1% 4.34% -0.81% 3.32%
47.3% 3.91% -1.04% 3.91%
28.7% 18.94% 6.40% 21.19%
56.1% 6.27% -0.65% 6.07%
34.5% 14.05% =3.31% 15.93%
41.1% 11.73% -1.57% 13.15%
-9.3% 16.97% -0.22% 13.81%
15.4% 27.29% 2.23% 25.99%
114.9% 24.29% 1.11% 24.64%
103.9% 31.37% 9.33% 29.15%

JaEEA)E (fLL)

—1.43%
2.98%
—-6.61%
2.05%
=1.92%
—-1.27%
5.91%
—-2.29%
—2.61%
—-2.37%
—4.51%
-3.99%
3.35%
3.33%

30.43
66.49
24.09
13.21
2.52
6.22
14.11
2.58
1.63
3.22
1.29
2.37
2.01
2.44

308.3%
174.6%
139.0%
251.7%
=10.8%
71.1%
307.2%
322.4%
=35.4%
140.1%
61.0%
21.2%
-1238.9%
324.0%

14.64
46.53
11.50
11.29
2.69
3.00
8.47
1.49
1.00
2.68
0.21
1.16
1.20
1.50

85.9%
116.3%
91.1%
214.7%
65.1%
68.0%
67.0%
9.0%
-1.5%
152.4%
168.0%
44.0%
8663.3%
154.6%

AR Wind, [ EERTE T
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GUOSHENG SECURITIES

B F 36: #aaik ZEFHFEI 2

. oy AR E
FAX AL F i #
PSS | SRR 0T 20ngs | 2oam _ 202103 [ vov | 202181 - 202103

600362.SH T 4Rk 55.7% 56.9% 2.06% 0.84% 0.95% 0.30% 4.98% 3.47% 2.23% 0.72%
601899.SH %44 55.5% 54.8% 4.68% 0.74% 2.79% 1.11%  10.77% 6.00% 6.78%  2.59%
603993.SH & fa4ea.k 63.0% 65.9% 2.277% 0.85% 1.03% 0.45% 6.24% 3.76% 2.95% 1.47%
000630.SZ 4AmA & 58.2% 55.3% 2.88% 1.23% 2.45% 1.68% 6.79% 4.75% 5.48%  3.57%
000878.5Z =h4Alk 72.6% 69.4% 1.59%  —0.43% 1.02% 0.18% 2.98% -0.38% 2.99% 1.12%
002203.52  #HmRMH 64.8% 63.9% 2.24% 0.07% 1.01% 0.33% 6.17% 2.35% 2.87% 1.02%
601168.SH &3a Lk 66.4% 63.7% 4.28% 1.79% 2.60% 1.33%  12.40% 8.96% 6.90% 2.21%
002171.87  #x##t 53.2% 50.0% 2.28% 0.05% 1.26% -0.05% 4.46% 3.35% 2.51% 0.08%
601137.SH 1Hmb4 50.3% 52.3% 1.65%  —2.82% 0.91% -0.38% 3.12% —-3.38% 1.86% —0.36%
600888.SH #7488 i A= 51.5% 51.5% 2.63% 0.60% 2.06% 1.16% 5.86% 2.87% 4.28%  1.97%
000758.8Z  F &f&ty 57.5% 55.4% 1.29% 0.54% 0.23% 0.14% 2.78% 1.15% 0.45% 1.10%
603979.SH &k fz 37.4% 35.9% 2.92%  -1.15% 1.42% 0.23% 4.89% 0.39% 2.29%  0.49%
600110.SH  #&1& My 55.9% 56.5% 2.49% 2.60% 1.43% 1.41% 5.74% 6.62% 3.26%  3.19%
688388.SH &AL 37.0% 40.0% 6.29% 2.10% 2.95% 0.86% 8.66% 6.36% 4.83%  2.48%

AR Wind, [ EERGE T

3.2 REMR: ENHERITER, BHRRXERLEFELEKTBRE

s_éﬁﬁ%"iiﬂw R TRAY, BEENId EARKEF/AAREE. 2021 2 EE
B 2 FHF 85 A BRI SRS B R THAE S XA, 11 A £54# FOMC L&A
ek \ffﬂ&fl‘rﬂ“ﬂ N BEHRE MR, AXIET 2022 S5 P4 R, 5 A HBRFER
M2 738 kS @K T3 AR, R AT T B AT B m & R AT B, A & 402 Taper
Ll RE 4, 9 A AER HkEIF-809 12T, 428 ABATH 80.91ct, ## LA,
EE L FARRRKE, REETABARS LI FRENA, HRRALST
T TAKPF RS —FTRHLEMERR HAF, B EART2HRA F TANAE AT
71, RIS )RR R 692 AR AR AT %' 2 A E Bt T RN BB R T 3’1}’0
HARE, Aok Taper 230K 25 5T 2t £ Bk G 42 A Qe Amig b AL TREA, F] HiRST
%k BIERR PN, FadE AR kW) &&Lﬁéﬂ% KIE Kz é&m,
A, BRRFBARZFHY., BREEZFGETATEN, NEWH féﬁ:ﬁ%ﬁ@km =
1.

P.22 1T La ] 2 RIR &K T 28
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GUOSHENG SECURITIES

2021 %11 A 10 A

BF 37 16HA R 60 H ZIRFEZT 35150

wikeI, £70/%3) ——60x% % B Bk E
2200 r r 25%
- 20%
2000 + j
‘ " - 15%
1800
| { f' - 10%
1600 X ) ‘ - 5%
A
p~oar 0%
1400 "'“’
- 5%
1200
- -10%
1000 Il Il Il Il Il Il | | _150/0

2019-01-02  2019-05-02

2019-09-02  2020-01-02 2020-05-02  2020-09-02 2021-01-02 2021-05-02  2021-09-02

AR Wind, [ EERGE T

W% K FEA PTIRE, BERZEREHN A, v COMEX Fa 3k kiF B kR Rt
AT AN E L FRES, AR EE, 2019 Fik4 % kKSR, 2021
FAn % RIFCBIARE, BHEIMFLAR—2, 2021Q3 AFAEF. LFEE
Zh % AHE LTS, THERCERBEIFRLL, $ARPJLIERNFL T HRFT
ER, BRA S HHIRE.

B % 38: B d5F BlkiF e L5 A (K) B % 39: SPDR ##-1F6% L 715K
o COMEX 3 4-4E 7k § k444 6 = SPDRF £ETFHA £ (¢)
e COMEX# 2Rk % K356
——— COMEX 343 7 Ak 752 Sk 4 1400
450000 400000
1300
400000 350000
1200
350000 300000
300000 250000 1100
250000
0000 200000 1000
900
150000 150000
100000 100000 800
50000 50000 700
0 0 600 | | )
2019-01-08 2020-01-08 2021-01-08 2018-01-02  2019-01-02  2020-01-02  2021-01-02

FAF B Wind, [FEiEEFE AT

AAARM: Wind, [EEIERGE AT

AEEHKE RS IA, BRABIRESR 2.5% 4S5 AT, KDL LE 54
JE ik A% B 5 431 TIPS ik 28 % £ 5UR M T 54 A R KU F 1B 2 4B IR ),
2021 4 FF 46 11 - ) SR AL AT AR BR SRS M, 184 MK F 4 4 K AR K2 P
Fld, MAHEFE, O AARIBABIKE R 2.5% K EAAKT, B ATRT bah R LK
FRE, TR 2.5% KR, AR RIS EA B Lk

P.23
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B& 40: £E 5 FHE ki FR G EEIRE )TN

— AESFHEIR AR — R ESFHEFEAERE
3.5%

3.0% r
2.5%
2.0% r

1.5% A '["
LY

1.0%

lm."' D4

0.5% r ‘

0.00/0 1 1 1 1 1 1 1 1
2019-01-02  2019-05-02  2019-09-02  2020-01-02  2020-05-02  2020-09-02 2021-01-02 2021-05-02  2021-09-02

HALRMR: Wind, B EERGFZIT

KM L GARD %, B RKEBHLHG. 2021 77 = FZ FEHRMNF) HLIGik A
-16.0%, ¥ =FFiE W% £-24.7%, LTRETFENZEZEEES ., T=FF LA %
B % E 10.0%KF, E=FFARA. PRAFAEN 6.1%, BT FHEEE, 7k
M RIGBAFE L N BARA , Fak WG AL 4T, 20 RA & B R AR 4 T 54,
B3t A b AR BB 84T, AT LA ARG AT AR A .

B 41: F 2R S LZEIGIREINTA

AEAR Sk #45 2018 2019 2020 2021 #T=%EF 2021 £=FjF

BN F) P ik % 11.2%  13.0% 13.2% -16.0% -24.7%
ESES % 9.8%  10.2% 11.6% 10.0% 10.8%
HER AR % 0.4% 0.4% 0.2% 0.3% 0.4%
TEERE % 3.6% 3.4% 3.4% 4.0% 3.5%
W 595 A & % 1.6% 1.5% 1.2% 1.0% 1.1%
S % 1.2% 1.2% 1.4% 0.8% -
At e 3% R & % 6.8% 6.6% 6.2% 6.1% -

b e % 1.3% 1.8% 2.0% 3.3% 3.7%
ML % 105.9% 102.9%  103.0% 105.8% -
ViR K CEF) 4,73 4.85 5.14 4,71 -
F= RATFE % 48.2%  52.4% 47.2% 49.5% -

FARH: Wind, 5272 KH%

REFT LSRRI, BRAKBELEREITAE., TR LS4 X 25T HF
ShBHF LT RS, BT HAEKELESSHAB T mIHEEX, WAL ZA s
PR BESENK, 27 TFRTREZ LG, E¥RFFo5e. BARNFRAAET A
FEPANEHRKERE, ZFF LG AGRTH, WAZEEIZZFmaNmaLsE

P.24 51T 48V 3 K IR &K T Z 9
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BTt as ik, A kG RR KR, EAFEKEE, fhdd. EESE

ﬁ%&%,iﬁﬁTﬁﬁﬁﬁwhm,mﬁﬁﬁ”&ﬁﬁo

BE 42: #op b 2Z2EFAEI 1

600489.5H F &% & 263.1 38.7% 1457 101%  11.58%  -1.85%  11.30%  -1.17% 9.02 74.9%
002237.5Z e #ER% 4 2134 29.8% 1046  -11.9% 5.12% 1.13% 567%  -1.00% 233 73.9%
600547.SH 11 7 % 4 1187  -64.1% 520  -71.7% 546%  -569%  14.85% 432%  -1363  -218.2%
00215557 # & # & 86.4 14.6% 52.8 48 6% 7.94% 1.08% 6.92%  -4.37% 181 97.7%
00097557 4k #4 349 -8.3% 232  -105%  32.78% 598%  26.56% 3.28% 6.66 9.2%
601069.5H & 3f 5 & 25.0 0.6% 95  -234% 337%  -3.69% 9.70% 1.94% -050 -808.6%
600988.5H 3% & 167  -36.8% 9.5 186%  3848%  10.19%  2228% -24.71% 4.01 80.6%
600311.5H STH & 44 169.8% 29 57.2%  -583%  -3.16%  -7.22% -22.55% -0.69  -B77.6%

FLA (L) e AL (fL &)

JE F AL | JE R i AR
ERRG | AR

4.85
116
1.09
0.95
3.72
031
1.50
-0.30

oY
-7.0%
39.2%
-84.2%
-15.3%
7.6%
21.1%
-47.3%
-367.3%

RARMR: Wind, B EERGFZEIT

B # 43: HPDRZEFRNEI 2

ROA ROE
600489SH F4a&H4& 47.0% 47.4% 1.88% 0.7%  1.07% -0.33% 3.78% 0.7%
002237.5Z {a#MEMH 62.6% 64.3% 122%  04%  053%  0.07% 3.08% 0.2%
600547.SH LK F 4 541%  56.1%  -2.03% -39%  0.18% -1.04% -546% -10.2%
00215552 #@# & 231%  232%  260% 1.3%  135% -028%  348%  1.6%
00097557 4i# & 17.7% 21.8% 5.06% 01%  2.86% -0.34% 6.74% 0.1%
601069.5H &3R4 41.6% 421%  -1.77% -2.0%  1.04% 0.12% -2.87%  -3.3%
600988.5H i 4 30.3% 38.0% 568%  2.9%  206% -1.52%  10.15% 3.4%
600311.SH STR4 81.9% 86.4%  -8.80% -7.9% -3.89% -511% -39.78% -38.4%

1.98%
1.51%
0.37%
1.78%
3.70%
1.78%
3.56%
-24.61%

-0.42%
0.13%
-2.47%
-0.44%
0.04%
0.31%
-3.96%
-26.44%

TAAN: Wind, 5 2EERTZ T

3.3 48k BB Tt E R R AR, A8 LG RFEE

ENERIMES, EXRBRIRTLES, SR TEEZHNE, SH42HL RAZ
WA FE, 2016-2018 % ’%%dyiwm 5, AR I —4 EAT R .

2018 F VA5 [ & AN R IR VA BAR L ), 42 A4 £ 55, 2020 2%

RS

FOR, ALHBATMRH A IR EOR B, A2ARE A — IR 2 375 AU R, KT 280 B

AL, FRARE KA 7 R

NN LATRAEGR, #%%ﬁa&iﬁifﬂ‘%r%éﬁﬁﬂﬁéﬁ@ﬁ%ﬁ&——ﬁié&,
2020 FFFFMAEE N ERLEREA T, EVBREFAEFLEFRRBRERA “RE”, M
BN F ST B E A TR AT BATE Xﬁu A, EERs0 T42E T B
F— EATE . A Pilbara = kAEF H463E 34 A8 B HIT G, FR R RS HLB) IR T
b 4k F]E R 6 LRI EEAS M N ARG R G TR, PR T B ARAKE,
T EARMALT AARY FABI R E T RBH I T, WRBRRE., BIAAEA
AR E 19.5 7 U vk i L4, AR E AR Te 8tk B U as & A h 2 Bh R4E H Akt —

P AR,

P.25 AT 4 R IRER T ]



B % 44: I B4FH RATET (15150

2021 %11 A 10 A

A fras (/)

— A AL (/0k)

EH L (EL/%0, Hi)

250000 r - ‘ | —‘ 00
i, 3 & AN I R 35 A TR R
MER BELRBE 0 e g oy R, #EREAE ] 1400
200000 - B A #RIEIR M, E R AT A6 3250 AR 58 WRTRIN, HAEH
«—» < > sEE ! 1200
ik d KRR, ML TR — > .
150000 - = >
-4 800
100000 A A R A | o
SRIEFH MR H S
-
4 400
50000 t
- -4 200
0 ' ' ! L I L | | L 0
2012/1/8 2013/1/8 2014/1/8 2015/1/8 2016/1/8 2017/1/8 2018/1/8 2019/1/8 2020/1/8 2021/1/8

TR Wind, 7 /I B AR

2R 4TI RAJS, W BB BRI 2020 £ KB M4 F5HKRE, TEF
TERAZ S NAEE0E, BARAFERI. 57 0h, RBEG TR ES L EXF4E
B REINY, —FERBRABNAARIK. HEBAZ R R AAL £ 15 F) T HEBR 4K 420
BAREE = A Wb, PR T EAR) B A0k g = VA BRBRBRSKAZ 7 48 F MR AR = T, AKER4T
B EEE T, EhEF AL R, 8 A VRBBAT BT —imAkikte, BAE
B KtaR A, RAMNAZH T HEBINGRRER, ITINBIMEELARZ G KDL TiE T
oM AR EIN L L KT RN, %FEHBF)KF.

B % 45: GbREBAEEF|E ] 8 ] TFBH—I LITRH] B£ 46: BRI RANALR F|Z A LA
—_— A A 8] () —_— 5 B A 7 Jo
o000 - 100000 WARATE (k)
90000
80000 80000
70000
60000 ~ 60000
40000 + 20000
40000
20000 - 30000
20000
L —— 10000
-20000 - 2020/4 2020/7 2022)/10 20£1/1 20£1/4 2021/7 202;/10
2020/4 2020/7 2020/10 2021/1 2021/4 2021/7 2021/10

HAFNR: [ BEIE LR P FAFI: [F BEIE R T AT

BB B AR AR, AIFE SN AL, NELKTF, RBAZEGEF T LA,
MG TR, —7 @mEMEEs s L IR AA R, FRILAFESF, LR, H—F
&3 ) I BEAE T B E KRR E TR TR, BAASREERGRE RE. RXA)E
R SRR R B ORI R S AT A ik, e AR 2022 SRR E R
VA RE Rk, AL MARR Bt —F AT,

P.26 51T 48V 3 K IR &K T Z 9
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2021 %11 A 10 A

BEA47: [ HEAEAL S B S ZEF R (L)

A& 48: A RAAALL B EFEZFR () )

12000
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AR Wind, Bl 7R, EEGEREA AT

FALRR: Wind, & R, B EIERFLIT

oL BAR KRR, £AR, SHERKPEDHE, LHhE, RENKFARFYE
A7, H e LB AAE KB FRA. 2021Q3 4ZAR IR F Bk 122.5%, £
FRFRAZE 42.2%, 0K A EH TR, A FKFE @RS ZE 32.9%, 5T 2018
HFRF, AT FH T T LB A G LT,

B& 49: FERIA L2 EIEAREANF R

FoAw #45 2018 2019 2020 2021 8T=%F 2021 % =%jF
BN F) HL3g i % 7.9% -8.7% -12.4% 76.2% 122.5%
ERUES % 52.8%  38.7% 28.9% 40.9% 42.2%
A T R & % 1.2% 1.2% 0.9% 0.5% 0.4%
CES RS % 6.6% 7.3% 7.0% 5.5% 6.5%
W59 A & % 5.9% 20.2% 16.5% 14.6% 16.7%
R T ) & % 3.1% 3.5% 3.6% 2.1% -
At i) 5 R & % 16.7%  32.1% 28.0% 22.7% -
RS % 30.1%  -52.3% -0.5% 28.6% 32.9%
ML % 96.2%  99.7% 85.3% 95.8% -
BRI EEF % 2.59 2.19 2.01 2.37 -
= RATFE % 68.4%  70.9% 67.0% 47.4% -

HAFE: Wind, B #7255

BRI G R EE, ETH—ARAKEERARFELAEEZAR, BPIER

A, L. BILEH.

RAHA. BRF LES L TPIERAR, T 255 T7L

BAFATENKFRSR;S, HSWHPTMAELYYEZRAT AR, FRER TR G LS

RN

RFAR., BKFTALEE.

# ROA. ROE 7K-F 34 2 %427t

B IR A e BA R T RATERAMAATF, FHE

pP.27
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B& 50: #2222 FFAEI 1

P FLHA (1) A (L)

e
00079257 &R 61 6 -36.0% 43 6 -27.4% 58 12% 28.27% 67 06% 40.78% 21 14 53.0% 16 01 117.6%
600499.5H &g 456 A47.7% 23.6 27.0% 24.49% 2.42% 27.36% 0.40% 4.09 406.4% 3.49 377.4%
002460.57 34zl 40.6 70.3% 29.8 98.5% 35.13% 15.77% 36.12% 18.16% 1417 805.3% 10.56 507.0%
002756.5Z K344+ 30.5 36.4% 186 33.7% 15.31% 3.27% 18.08% 4.58% 3.03 85.3% 248 173.0%
002466.5Z A 42l 235 25.1% 151 177.7% 51.15% 0.85% 56.56% 31.10% 086 -112.3% 4.44 209.2%
00249757 AR 21.2 64.4% 131 43.6% 32.64% 1.95% 43.09% 7.17% 3.30 151.0% 3.02 384.2%
300390.57 KAz 143 87.9% 8.9 195.0% 39.37% -9.30% 51.26% 19.45% 5113 66.6% 2.38 464.6%
002176.5Z TiFwiL 136 50.0% 6.6 34.8% 24.15% 10.63% 25.91% 7.82% 1.81 64451% 0.68 266.0%
002240.5Z E:AT4EHE 11.3 50.6% 7.2 0.0% 34.63% 27.05% 49.05% 44.09% 291 -2738% 248 13.6%
000408.5Z @ik Nk 11.0 23.9% 94 235.2% 39.86% 0.62% 61.81% 39.85% 445  -414.0% 3.80 103.1%
002738.SZ P H TRk 87 68.5% 52 71.0% 46.25% 5.80% 53.47% 19.34% 1.73 130.8% 129 406.3%
002192.57  @kdk by 34 176.0% 21 208.0% 21.67% -6.66% 25.75% -0.18% 0.13 374.9% 014 1257.9%
000762.57 &4 23 59.7% 20 79.4% 33.48% 23.64% 63.49% 63.01% 043 -2324% 0.85 968.7%

HHAR: Wind, [ #5iERBF7 T

B& 51 £2p M2 FFRET 2

AR | A
000792.5Z  #h &Rt 64.7% 50.3% 10.83% 1.23% 761% 425K  4077% A7.86%  2151% 2151%
600499.5H Ak H]i% 52.2 51.0% 4.22% 1.89% 3.30% 2.26% 6.75% 5.21% 548%  4.23%
00246057 izl 29.8% 30.9% 5.61% 3.76% 337%  2.43% 9.79%  7.89% 563%h  3.71%
00275657 sk 3:4H4t 20.1% 20.3% 5.55% 0.33% 435%  254% 719%  2.46% 546%  2.92%
002466.52 AR F 42k 82.7% 60.6% 0.59% 1.87% 1.07% 1.67% 168% 12.17% 4.88% 11.56%
00249757  HEibEH 21.5% 22.6% 4.87% 0.91% 410%  2.88% 6.11% 1.58% 516%  3.09%
30039057 A 37.9% 41.0% 12.11%  -554% 6.98%  4.09%  1820% -1.29% 9.93%  5.97%
00217657 iT4FduL 65.0% 64.0% 367% 3.27% 1.34% 100%  1093% 10.75% 382%  2.63%
00224057  BIT4E4E 28.1% 27.3% 6.15% 5.26% 426%  -0.04% 8.63%  14.65% 6.01% -0.96%
00040857 Az 6.5% 10.4% 5.06% 4.58% 4.05% 1.94% 548%  7.29% 443%  2.06%
002738572 & KR 28.8% 33.6% 3.44% 1.24% 2.45% 1.94% 517%  2.45% 3556  2.65%
00219257 &R RL4H 41.1% 42.3% 1.75% 1.61% 2.09% 1.92% 2.20% 1.72% 245%  2.26%
000762.52 &H#EA L 10.7% 11.8% 1.78% 3.87% 371%  4.27% 209%  3.66% 406%  4.55%

AR Wind, [ E7ERTFE T

3.4 4%k SMREREKS, ALAEELTH

BN BIERERES, BHRIBBLESERN. 2021 SF4455 Mk EH 4T, 2021Q3
WA KT E £ 15-20 A4 5KF, ZITRRBIRE T, T itk RNaL S 54 BAHL
A, FNEHERIFEERAF KRRk, ﬁwfiﬁkﬁrfmﬂ B IR, EERT TSR
HFE AN MR A, §TFRIRE L S s TR S Hh, 4% R AR L4,
it R KA A B NAAT L 20 £ T BT,

P.28 AT 4 R IRER T ]



S

uuuuuuuuuuuuuuuuuu

B £ 52: £ RGBT Z 715

2021 %11 A 10 A

25 . A (E/5) — e (B ) 11
4 10
8
6
4
> T 2
0 : : : : : : : : 0
2019/1/1  2019/5/1  2019/9/1  2020/1/1  2020/5/1  2020/9/t  2021/1/1  2021/5/1  2021/9/1

AR Wind, [ EERGE T

B& 53: tR It 2R EIEAREANF R

Q3 L BRI e &, BAKFEF G, 2021Q3 41 S L= %G kK,
B3, 3t BRI L3R AT 29.5%, BARER AT = 5 38 1k A T T HBA24% 448 5 KT,

MEFEEHE RN LKE 10.7%, £=FEAD%E, #HFKFLERA, BFd
Ak 3 B A BT

IRk #45 2018 2019 2020 2021 #T=%F 2021 %2=%j§
BN H 38 ik % 22.5% 189.9%  40.3% 46.5% 29.5%
ESAES % 35.1%  5.3% 7.9% 10.7% 8.4%
HE AR % 0.5% 0.3% 0.2% 0.1% 0.1%
e LS % 3.3% 1.7% 1.5% 1.1% 1.2%
LS % 3.0% 1.6% 1.3% 0.8% 0.8%
S % 1.6% 0.5% 0.4% 0.4% -
At HaNe 3% R & % 8.5% 4.1% 3.2% 2.5% -
RIS % 171%  1.8% 2.4% 5.1% 5.4%
ML % 112.5% 108.4%  112.0% 105.2% -
Ve Wk % 2.25 5.15 5.46 5.09 -
= R E % 51.6% 56.8% 58.1% 60.4% -

FAHFN: Wind, [E] 2 ERFFA P

B % 54: 422 E /5 EH 1

Fde A (L)

e e 3 & HAE (L)
A
300818.5Z ALk 208  100.8% 109 B823% 3253% 1440% 2644%  -3.19% 356 474.0% 131
B03799.5H I A 4k 142.9 57.9% 843  469% 2056%  6.04% 1946%  296% 1468 319.9% 9.00
603993.SH & Al 848.2 814% 4148  244% 1061%  911%  644% -661% 2409 139.0% 1150
600711.SH A& 4 ok 2314 45% 1415  329%  9.04%  662%  624%  0.75% 713 1813.0% 781

YOY
30.4%

167.2%
91.1%

245.4%

AR Wind, B #4725 A
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B& 55: thdb 22 FFRHET 2

2021 %11 A 10 A

i F KD

300618.57
603799.5H
603993.5H
600711.5H

JiE - ) AR

FEHtds b
A B 45k
&8 48 k.
Ak

ROA ROE

_ 202181 | 200103 | 202161 | vov | 202103 [ vor | 202161 1 _vor ]| 202103 | _vor |
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