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® FEAEREHA : 108 PPIFI PPIRMELISEIE R RICRLKRS |, it FiraIsiE eI AR EDRARRCR. BELTERIRE | FAIENE
IFESSINETRRENE , PEFERAIFESEREFEET  RRFHELSRE. SAERSNEEZ—. TIMBAELEFW ST RIS
WEMER | BRI RERRALK | | iy TN | BEASER(RHAER | FeBhRZESTNK). RREHG(ETHEE , RENE—
BED). MARR(TiEEERE  AESm TSN T =MSmL). 2021F , XEFIFRNMETFETE , — AR T SAEN BRFE
Z, B EEREE T KN FNAIHEERINR | RER LR S EFEXATEXUS AR 78%. 61%. i#nI680MWEXINE%20205FHIK
9477 70007T/ KWPEIBZLJIAX40-50% , (T ILERITHIZFRER , ELMZIBXSCIFT. SEEAFMNZES | KNEBRYSFEEER , BEHTH—2 K
B, ALK IbeER AT , NERB (BILKRTMEK) . RERS (BRERREL ) . Lhign (MEBRIZERSFSTEI ) F. 2021H1
RGN EHERILSE T , REFENIEERNIRRITE27%. WA , 2025FHH88RSF KRBT Fmi S tUSEET80%. FlihAm , 2022
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ESBIGE |, FUT2030FTWFEKIXL40012355T , PFEAFLSHIRSEEFMERMNE , BEFFaE TIMEFENERRERRAIIAT ;
Bzt , SRS ZRI TR |, TIEEREEA00(ZAE |, TRT202655A557{27T , B Zm T ST ERSHHOSCHMTIIR ;
SIEER | FERFERPIEX , SHAMX B REREAICAFISMXEFHISEERL , BFESES W —IMULEaIRL T |
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Bl : BOEFMIRASEIE@E1E20215F11 8128 |, FRER B 5—3FHHE)
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BIAR

BhiE

FFEZ7T)

HRE(X)

HEFIEE

(Jt)

(1Z7T)

2020A

2021E

2022E

2020A

2021E

2022E

688518.SH BXB 50.11 149.93 033 108 295 44757 13884 50.83 YT SO et b= 20
300731.5Z REIFTR 36.09 45.14 027 063 131 16470 7149 3451 fERERNERrR RS L S HETERD
002534.5Z LSRRI 22.55 166.69 642 599 855 2597 2785 19.49 RIPGRIPEEL | SEHBRPFERRBESE
603959.SH BEFRRY 20.13 98.70 -6.38 154 318 -1547 6430 31.04 EEMRERERSHE
603690.SH EARET 59.15 188.39 1.20 3.25 433 15637 57.88 4351 BRIREEEEEME
300450.5Z S SRS 87.29 1,366.21 770 1531 2470 17749 8921 5531 SIREEEIRE L
688006.SH EIESES 112.90 455.09 314 441 814 14515 103.14 55.87 HEE IR RIS R Sk
300648.5Z ERBH 68.09 100.63 053 126 234 19092 7969  43.09 SRR BB IR
688033.SH XE HE 31.17 139.87 120 219 357 11656 6391  39.20 SHABIZIRI S
600481.SH WEIHRE 13.06 212.52 138 272 586 15453 7818 36.29 VPN Zp STy oy
300751.5Z BB 706.92 730.72 324 592 836 22582 12350 87.35 HITig & ek
002015.5Z ihazaeRt 13.63 184.34 1046 1033 1303 1762 1785 1415 R iR/ ZE S
000818.5Z Ik e 38.66 263.90 249 759 853 10603 3478 30.95 FIHRTF oL
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2. X EEEAR : FeFEERFREERENEEZ—

FREFRREF S S E R« (2030FRIBAIE TEINE) RH20305F , SEFHEHEER. BSRRaINRE TRILAIAZIA0%AA. RIETEERDE 108 | 8t
TS ED BI5eR39. 75 038.3 54 , FHLITE1.36% , HizisERN164%. 1-108 , FESRSE~H2 BI5m256.6 HiHFN254.254 , B 1.8(% , HizisE
TN12.1%, £ "W AR EREURAITEECRIBRT , PEFERSETIFIRERR | BlFtit20225-2023FLHFRER VR HE S HEZI20%A9 %I B
tr , 2025FHE HHESBII30%.

=R EMEERSERNZD - B, BYSEERFERSENEESY  BESEAMBERANIKSE] , "=B" SiRASRIEERF60%~70% , R StLES
(35%~50%) , EF-tiEEhES. EEREN. BEREFIENESTE | B tRgLSEes | B SEETHEaERE BB FeeR IV FBEDRRIGE , B
BERXE.

ER2 : FREESERR A ER
B : PEFEERSFERERIEE (B ) e

300 100%

00y HAth

250 80% 25%
70% B33

200 60% 40%
50%

150
40%

100 30% :
20% B IRENE

50 10% ER44
0 -10%
2016 2017 2018 2019 2020 2021 1-10
- . B 32
N (e e— - EEJH-L

ARBRIR - Wind, BFREAM. RATIESFHRTEIE 4



2. FRERERTR  {ERIRFVISLFEEFBFITNARIRLERRIN EH ER

B =FREMEZFERR  THERKTEBIREINARFEE , BIHABITINAMEKEFNLGINA KL LM ER , RRRET

B ) REPDERIRFEATI2021F LHFFHBTREISEET 2020F£F |, FREMNHATE |, FiiH2022F 2B IREATRNITKHIEE
K, EREEME Fr— R ARRRIREIS S | it T 2023 F IS EIRIE |

B 2)20255F2Bk19%EBENER FEIBEIST~8EFROIK , B2025FSEKEMWEEI , B s EHNRRESH—SNE | AT
MNEBHMEHEE  ENIRRREEREE®EE20% , EIHRK3-SFENMTUERY FRIEHRASHE ;

m IS, TREIKEEERE | PIERE/IZRERSINET 7 , BREIN LGHEER/SK/=2 FHIPOLEIYEN AR , KRFEE
" NBEEitHISERIES KR | RBITIINEY ~RIZ10+HDFER.

m BEREE  ERREATEVTR. KANBERRERK , 5

z 1851 52 =

N

BmE FHiE{ZT) HEEX) MEITE

({Z7T) 20204 2021E 20204 2021E 20204 2021H1
300450.5Z E£5EEE 85.5 1,338.2 7.7 15.3 173.8 874 110.6420 92.4M77T
688006.5H  trlEHE 107.9 434.9 3.1 4.4 138.7 98.6
300457.52 E&RE 31.5 204.6 2.1 3. 899.6 65.7 8332w B52dm
638499.5H Foo= 280.0 2464 2.3 109.2 45.5{770
638559.5H EEE b4.9 129.8 1.0 1.4 126.3 a0.5 25{77% 21.8{Z7%
688518.5H EEIT 43.2 129.3 0.3 1.0 385.9 123.8 1511273 19.2177%
688155.5H &+ 897.0 /3.4 1.3 1.9 58.3 384
300648.52 Ez=Ain 71.3 105.3 0.5 1.3 199.9 83.4
30038257 HiZER 30.2 173.0 0.6 1.3 278.7 130.0
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2. FRERRR : 2022F meBHlSERINTXIRRH
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2. XFAEEAT : IEPERNBERENGEZEE

B fRIECWP2021 , A+ , fE EXEBIIRBAOEMKFEFETL 36%, 2020 &F , ZAMERE R FEIEZIRIIPRAVRND , RERETHRZNK , 2020 Fhti EEFNFR. LitXEBTEE SN KFED 5!
£9 6500 jT /FE , 7800 7Tt / TR, 2020 F , £EiE L XEHEIENKFL 17800 5T /kW,

B 2021%F , XIEBPIRTRIFEE TR , — 0 ERE T SABI BRFER , B—HERIRA T XEBEFNFMEEEERINR , RiE (FETBERRARERS2020) | RERZEMA SEFENFEXE A
A78%. 61%, #MI680MWBXIREFIR , HE A ZRIIFRMN44407T/kKW , SEEESEFRIMN45627T/kW ( B1ER ) |, BR2020FAIRWIAN 700070/ kK WHEIEZIIA40-50% , T ILLRTHIATRERRY
SEATRE 50007T/KWHHAAMNTS | BEIERK. ERMNIET , ZERRNMERA | ENEEMEI120007t/kW , ELEZIMKSEMFEM. HRiIE CWEA FTll , 2 2025 F , FEX BB R EEREBXIE
X2 0.1 7t / TEAT ; Tl EPEXIEEXEAZ] 0.2 7T / TEAT ; EE EEXEBXIEAZ 0.37T / TEAT. T8 ENBILEXIEEXE 04 Tt/ TEA ; RzBXiEgiEAE 0.5 5t / FTEA.

B9 : 20206FFERMBIRR ST RISMGA  E10 : 202110 DIRREBPRIFNG , FHXIETHE E&11 : EIRRREBIRE A 1A
INE &R BirE  BISE  din R FEMNE Be TERZR RRASSBEE ( TT5/W )

SRPRERL—ARFET SN 300mw  30MWELE  2RBHE 21867E/kW ;ﬁgng 25
B AR EATFRLOOMWKS 100MW _6.0MWRELE mBiBeE 21205t/kW S RIBE 0.1-02
CEEEFTERIAIRIR1I00MW ( —HA 50MW SREHE  22905T/kW ATETEERETE 0.1-0.15
50MW ) XIEB i _ 5 4ike + ELAl 0.3-0.45
?ﬁfﬁm%ﬁﬂﬁ’z}ﬁﬁjtﬁl]mloo,\ﬂw 23.0MW,s5.0 SXREHE  21807T/kW 6 FHEUS R R T 0.2-0.3
FI7—HI100MW LiE MW — 78RS+ ES 0.15-0.55
e HERI RS g9 smw S s 23667W 8 TR 0.15-0.35
Eﬂéﬁﬁb[ﬁ%ﬂ = 9 EifthiNEB R +5 0.15-0.3
SOMWRER - S0MW- 5.0MW TN - 10 g8 Fithzs 0.13-0.45
B T EA49. OMWIN, A FAMW- Efthz A (Ui, =1 £
EE+ B LIMERRIEIAIS 2. 49.9MW !JSIMW ENXEHL  24377T/kW 1125, EpERigits:. BigifFIE. Hithfd 0.32-0.55
RN EREI1ISEEKERE  400MW SMWRLAE  hES%EE  406155/kW 2& 51-7.1
s BT BT 2 hERSRERRHRR RO . — -
BERTETRE - BRTF H A3t A ryirreniinais 30MW igas 37305T/kW

Tk » FIREFR e THEI TR
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2 FEEEAT | REEAR RS SEUEESAAT

EENBEALESS :

KBUE. EdIL. HEEl

R BN EAE—S R R

R KBRS & FB B A B X FR | A R R BT

FEHIERABE FTMERRAER

HRSENRSHFL

BEhHRER BRI ERN RS

REBIBIRMIMSISETIE , BAIENCT - ILah Ll , DERG (BIARTMEK ) . REBS (iBRERRRE ) . LEERH ( KBRERGERI ) F.

BF12 : ISR AR @ELL2021F11 8128 |, FRWEAHS—ETHEE)

AB HEIZTD TEETM BLEAER) EORHEKE% $FEER)  SREEHEKEN O BRE%  SRE%

. 549.92 17 20,433.23 10.78 3,129.87 38.96 30.12 15.32 549.92 17
82.21 25 15,821.81 - 351.66 - 15.43 2.22 82.21 25

= 50.48 31 1,061.15 -12.45 160.22 -14.96 30.44 15.10 50.48 31
e 57.94 42 2,338.65 74.46 132.69 132.80 21.63 5.67 57.94 42
178.10 30 1,685.22 22.53 594.10 14.40 4298 35.25 178.10 30

i 131.32 41 5,959.55 14.09 339.05 16.10 18.39 5.69 131.32 41
55.87 52 994.30 - 107.33 - 23.02 10.79 55.87 52

432.50 76 2,653.41 36.19 565.82 31.28 29.54 21.32 432.50 76

368.27 43 4,863.59 12.83 847.20 13.39 24.01 17.42 368.27 43

B 76.14 39 2,004.22 - 19545 - 21.96 9.75 76.14 39
131.69 59 2,467.17 73.28 217.45 86.61 21.55 8.81 131.69 59

B 43.72 454 799.01 - 9.63 - 27.68 1.21 43.72 454
s 158.42 80 2,075.07 4.86 180.01 25.63 36.08 8.67 158.42 80
> 2,387.04 105 22,750.42 33.24 2,370.83 43.17 25.11 10.42 2,387.04 105
363.03 29 7,845.28 21.91 1,290.16 23.84 19.97 16.49 363.03 29

Rk 96.67 21 3,622.13 - 466.71 - 25.95 12.89 96.67 21
= 74.43 23 3,713.03 10.78 326.86 16.84 15.84 8.80 74.43 23
224.77 38 4.486.78 50.88 588.89 37.85 22.68 13.13 224.77 38

FZERE 60.56 30 1,449.21 21.09 202.44 37.34 37.02 13.97 60.56 30
808.26 21 52,783.88 0.99 3,931.30 23.13 23.49 7.45 808.26 21

B 645.59 25 25,760.51 16.68 2,490.62 46.84 19.09 9.67 645.59 25
188.14 52 13,301.21 16.15 363.90 76.93 14.81 2.74 188.14 52

e 4 336.65 27 7,303.31 29.88 1,235.51 26.70 28.33 16.92 336.65 27
- 550.38 47 51,101.78 492 1,248.79 27.33 12.76 2.44 550.38 47

FERIEIR - Wind, FATIEST R &S 9



3. ESIBETIY : Yok, ik, e

m SR 1) HITSIERM |, SHRRBEWRAIFESRE | FRERATLR , #EEA I ERSIEK, BNKT  iBARG, BEHEE. 2) R
#ESolarbe, 2021F1-7HEERH FX164.500 , IRESHWEL050(Z ; FEBERY 77267GW |, IRE 45512, FATAIERMINBEETX
RIERESEANNS , HEENTRY FmMEmAREHNER AR IEREFAT., BT . WETEE.

B fifEE - REEBMUFIAFNEREIIEEREERAYT | HaifEsteEARE. 1) &KEM . 8F108 , (XTHEMAUBERERAEEI BEEESLREE
BE/IEINHMAMRRTER) HE , EKRERHN |, @S REEFHNIATMIEER LS %R (4/NETLAE ) BoiElEReS ] | I&HR20%
LA EFESBLCHIHITECERIMS M |, FKERE. BB MEREERIAE NRIERIR , NRBNGERETH. 2) RRNEEBETOIEBN  IBBNE
R32AME , H—LiIRP Mg R R, ERRBEENITRILEEMMCN RS I ORVERERIERR S =MNE , SR, (ERET ST
TR SR TR — MBI RS~ R, BERET R SIRIIAFERSEMEERE , EHATENAHNERER | EE
RN | REEEWERK.

m EEIEE : 1) BRI |, ERREFREH—FET. 8ASH , XEFERREETHMS | IE 1 2030FFHGSFHE A ESH
E50%rIB%x. EINER7RBIERSMRE SR IEINRAR , RESSAEH—THIA , NIBLEERRENTERE. RinFKiE
B, TRt DORIIMSUNE ERTE , KL T =2EI0E , TS, =2SDL. SKIFERSMED i FBYSRA#E | 1Tl
SSINE LT, 2) CATLBRIRS82(Z7T , B THAFRENENSGRE | INET F=AkrsEt , AaEOREHNETTRREER,. [
B, CATLEREY FoHt— PRt RS 1T | t—PHABRIR SR iRz, BITFIMERESLEREI BRI mitBAERIRE
TR AT HIEERTHIHNE - DRSS | EEREEAATREBEMAME. RERT , LIHBEFENK ; )IRBISZHIEESGE | 3)Bitt
AL | IREEFHTRAR. BICEHE : £SEEE. melfly, BXERRY. SEE : z

= ]
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3.ERIRETY - TIENM. FSgE. Baft. kPFl. SEER

B TEEN - TOHTAEEQARILIUEK | BEERE , ENKELLAE,

B ESEET  ERESIMREHNIIARTFEREEK , EFEAE— M. 5. AR | 1) RIBAMATISZIN |, Tt 203053548
AW ARBIAEIG1Z3E5T | BMERIBERILA%NRAEER | IREFIIGIAFI1400/2355T , M20205/9612125TT. 2) 20204 , REIAFHEIRAK
NERFSHRREFRATG., 2021Q1 , FEKRFHHEE/I59.6/25E7T , FAUIEK19% , BHEKT0% , (UXTHE. 3) ERFAERT , FE
FSRRFEMHNR SRR  MEFERKFERINE. BINKE : i i i
Rkfedlr, FEHRERS.

= Bk JER "TIVFR" | BEitstER THRENEFER. RIEFENKRTIETIMNS , FEJIEHZREEI00(ZTES |, FRitE)
2026 FHiZRIRIEIARIS57127T. ZMiARFIEEDE . CRSAEL0% ; BEEEL/3iizHEINmE E. JJEBT IR , TS
iz FERNDSEKREISE  #EITUEPERSIHOATEN | LEPEWEEINRSEM KIS, BNXFEREE, BREHL.

w BRARED 1) MREBIURTHZHIZRIEECR | 2 ) S ERRZZRFE LEAARD , X ZHInEEENTTTT. Eik
—iEREER | NEIAARENEA | YINBHERTUREENS ; ALiH20005%E | mRXZEEHHFRMSIEK,

m SEEE  ZFEFFERPHIEX , EEMAMXERERRE  BFUAHSMXETS. BT : EER(D, (HIESEE. (2FEEF.
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4. SRR

i

=t

BYGDP ( Z=%) 2021-09 290964 282857 1273 9.3% 13.1 29
PMI 2021-09 49.6 50.1 % -1.9pcts -0.9pcts -0.5pcts
HESEIIEEE 2021-09 308 305 sLVdy;o 10.0% 10.3% 0.9%
TAbAREEER 2021-08 56051 49240 1273 49.5% 57.3% 16.7%
BB RiHE R T ER 2021-09 397827 346913 27t 7.3% 8.9% 14.7%
BERITFHFIER 2021-09 152944 135502 BERK -4.5% -3.2% 12.9%
BEZRITIRTHERA 2021-09 51013 46739 BEAK 23.4% 26.0% 9.1%

L] LHARILL

TAUHNBBAFE 2021-09 29006 32828 =Vk= 19.5% 57.4% -11.6%
SRR E 2021-09 4.8 4.8 = 23.1% 27.5% -4.0%
ITEEHHOEE 2021-08 484 579 = 2.1% 32.8% -16.4%
BHANK : HOZEFE 2021-08 239 303 {ZB7T 40.4% 64.0% -21.1%
HATIHEAITE 2021-08 574 576 {ZB7T 31.6% 30.8% -0.4%
B SHAE _LHA(E LHAFILL Lk
ZIENSIHE 2021-09 20085 18075 = -22.9% -13.7% 11.1%
IR HOHEE 2021-09 6151 5726 = 79.0% 100.0% 7.4%
TR /B 2021-09 102.2 106 /)NE -17.9% -18.5% -3.6%
REHE-NH 2021-08 90006 86111 = 31.6% 40.0% 4.5%

X EHE-IME 2021-08 8491 7979 = 78.4% 56.7% 6.4%
18t% A8 HHEE LHIE [=:1ivd AHIRFLY LHIFILY 5L
R RETE 2021-09 36.2 33 ALl 141.3% 151.9% 9.7%
eSS EEE 2021-09 35.7 32.1 i 159.1% 193.6% 11.4%
IRt = 2021-09 15.69 12.56 GWh 138.6% 144.9% 25.0%
18t% A8 HHEE LHAE =:1ivd AHIRFLY LHIRLY 5L
FAREE == 2021-09 21.2 19.2 SR 37.8% 41.0% 10.4%
st ENRIEE 2021-09 25.3 20.3 = 47.2% 21.0% 24.9%

ABHBEER IR LN 2021-09 0.1 0.1 E/E 39.8% 39.8% 0.4%
o AdiE) 2HAE LHIE E{y AHIFLY LHIRILY 7 n

DR EIREYERT 2021-08 471.8 454 .4 123t 29.7% 29.0% 3.8%
JEEF SRR HRET 2021-09 37.2 36.6 2=t 35.5% 37.8% 1.7%

HAF SRR H R 2021-08 2457 2407 {ZB7T 30.4% 28.1% 2.1%

18t% B8] HHEE LHAE E{y AHIRFLY LHIRILY a4
LMESRERESNFE 2021-09 9324 9357 5T/ 38.9% 44.0% -0.4%
ESHWTERESNHE 2021-09 71.4 67.7 ETT/1% 80.3% 59.7% 5.5%
RN ISIEEY - 1REUN 2021-09 5524 5307 o/ 52.0% 39.8% 4.1%
FRESE AINIEIEEICIOP] 2021-09 462 583 =1 43% 35.0% -20.9%
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