d TEPTIESy IR A PR 2y ]

HUAXI SECURITIES CO.,LTD.

23 QAN SRIX IO & - S =

RAAL 4T Ik JB R % 45 2

KB &
APAELE kgt 2021 11 A 12 B, RLRHIFREH (CRIKA
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KERA) ) AR E NG @ L, CRLARATIRE T 15 5 35
AL FG R (ERERAE) ) NMFIERERLG @4 (£
PHER(ERREHRAF X)) . (REGHTFALEZ%T
FITEEAE) . (R mnfra i) ), ZE L s
) Fe ) B HARRT HIAH . OB R ETHE Y IFT €6y E T A
HEBRALRBAETHERBRECRN, REFRE—FHE >
R, WIFW R 69 E T A KR AR AR Se AP T AT AL X R E
AR, Y FREAFRRRE, —F4£5KB. &MILA,
HARB LB EAFMGELE T2 EARTR, #AHRH
WA T B B S AR R . BATET ] T A RA, A4
ExA TR, mitbnAREREBERR T EMZ B, #
V22 EHFIF R KPR E, Smit AR LILBR R F46
Al 34 AR, BT R F A BGR A9 kAR A b T G A B iR 4R
% s, m?ﬁ%ﬁﬁﬁ%i%iﬁﬁ RIRF B W BOR
, AR R A AP AR B 2T . EARIRMRETE, K
ﬁmkﬁﬁ&%ﬁﬂ §ﬁ%ﬂ é@ﬁk TEER. FE
RE. REML, KALRE,

HEGGEREBARIF, BEACHFRMNZS5 2 7F, X
A AR RS AR, EHEN S FAKGRE, B2

IR AR INAsE, 2021 F3EH E—5 B 5 b OBk
R, BTG RN MABTUN kA A B KK, ARASF
E%KWB%L%%&%A&M%Qﬁ%K e 6y HT — % EAT
B aids, MitBHEINFTF5. R ra, 4
ﬁﬁ%ﬁﬁﬁﬁ@ﬂﬁik%?ﬁﬁk BHATE & TAELA
PEAHSXH.

B, HEEFAER 10 ZHRITEREL L. KNHH,
B SF 09 W Gy s M R R TSR RN ABRHTIE T AT, EARAMAT
Tl RO A & KRB RN A RLBRAT LT H] T o F A=
RT3 2k, FEFTRA 245,

AR AREHHAKE, ARLSEEKHMN 17.39 T/
o, B3k Lk 5.92%. WEERERGBEAN FTIES, T
BN AR ARG, 12 F BRI R EER AL T A4 BRI
R, BF 5 A al A BBEAREF L, KNATwEE
MR EA R BAREM AR HE— et , 24
HHRAKH T D EE L BAKKF, Wkl L MAH B
Hodl. EARFOEBETE, RAMEHE: BREL. EFA

XA LA FLF A8
hﬁ%ﬂ%%ﬁuullyﬂf%njﬂhk
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Wi4A: zhousha@hx168. com. cn
SAC NO: S1120519110005
KA W iE: 0755-23947349
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. mFEAFR, i, HFZE, XARE., XREREH., 28K
B BAM., EF. 2MRFHELYITH.

&R
AR RR AR AT, PR E R AT, HARE L
W HEAL R R FAH
B AW 5 A4,

ZE mE . OKEN BFE EPS (5T) P/E

R A A AR () R 2020A 2021E 2022E 2023E 2020A 2021E 2022E 2023E
600737.SH gL 10.27 A 0.25 0.59 0.80 0.88 41.08 17.41 12.84 11.67
002726.SZ A KAA& 9.72 FEAN  0.91 1.16 1.46 1.77 10.68  8.38 6.66 5.49
601952.SH #H B RAE 12.54 FEAN  0.49 0. 67 0.82 - 2559 1872 15.29 -
002041.87 & ##bk 26.75 (AN 0.12 0.22 0.36 0.48 222.92 12159 7431 5573
600313.SH K A#k 552  FEA  0.03 0.09 0.13 - 184.00 61.33 4246 -
300087.SZ X4 &4+ 34.49 (A 0.31 0. 46 0. 62 - 111.26 7498 55.63 -
600371.SH 7 & i&KL 12.04 FEAN  0.19 0.30 0.39 - 63.37 40.13 30.87 -
000998.SZ &-F&AF 26.77 E£A 0.09 0.59 - - 297.44 4537 - -
002385.SZ k4R 10.40 EA  0.47 0. 66 0.78 - 2213 1576 13.33 -
600195.SH F 4z 11.34 £ A 0.41 0.56 0.71 0.86 27.66 20.25 1597 13.19
002688.SZ 444 565 EA  0.18 0.43 0.74 0.92 31.39 1314 7.64 6.14
600873.SH At 44 6.49 £ A 0.32 0.56 0.76 0.96 20.28 11.59  8.54 6.76
300498.SZ B KMEMH 17.56 FEAN 1.17 1.44 1.83 1.50 15.01 1219 9.60 11.71

KHEB: Wind, LEHIEEFTAH: BEHARE 2021 F11 A 12 BREH (GE: BRXARLAHEBRL & £ 25 HBHOE LH0)
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HUAXI SECURITIES

i HE
e IR JEIIIL B ettt et e et e e e e es e e et e et e e ee et et et a e e ettt ee e s e et a e st e e s en sttt seaereneas 5
2 AT BT R oottt ettt et et e se et ettt et e s e e s s et s s s st s s eenaen 5
KT A S o 0 =S TOTUUOTT 8
Bl IR ettt ettt ettt et et ettt ettt Aottt e ettt sttt enetsenet s s rene s eesneneees 8
K TR O OO 8
3 3t TR et e et ea et eueasaeteaeaeeeteaeaseeteeease et aeanatetaeatatatataetetatstatatatatatataeatatatatatatasasatesetetetetetetet et et eteeeteeeeeaeeeenanans 9
Bu A K B et e ettt et ettt ettt et ettt ettt st ee e s ee s nes e 10
3. 8. Bl ettt e et ettt ettt s et a et Attt e e e e e se e et et et et e e s e et eeeseeseesenee e eeeeeeeseaseeeeteeaeeeenaeeaseseeies 11
3.6, FAHEL A A oottt sttt ettt ettt et et et ettt st ettt net et 12
3.7 B TR A oot A A AR AR AR 14
3. B I R T oottt et ettt et e ettt et ettt et et et et et eet et e s ene s sare s senareranerenenen 15
B 0. TR E R TH ettt et ettt ettt et ettt st e st see e e seneeres s 16
B 10, BB A ettt sttt et et s a et a st et s et e st e ettt s et e s e et s e et et et st et en Rt e s et et e e st s esas s et et etaetetaetanaetenan 18
B T B B ettt ettt et ettt et et At et et e et et A et a et et et e et et e et e A et e et e set e st A s et e et ee st s esenesaeseraesaeaesntaereras 18
KT R e I -2 20
A T T K ARER oo es e e et et et et et et ettt s ettt s e s e e e s s ee et s e ee s e es e 21
T - OO 21
KMk B X
A1 AR (11 A08H-11 A 12 H) RMHA BT I FRIEHEIT 19 4E oottt 6
Bl 2 S RARA A TEIE TR T T B oottt ettt sttt s et s s e st s e e st st et s e st et et s s e s ne s eneeeanaenas 6
Bl 3 KJE RARAL T AR TEIE T8 7T T8 B oottt ettt eae et s ettt st s e s s e s e s s st s s saeseeseastsestesntsesasessnsaesasassasaeras 6
B 4 RSB R AR AR AN R TE B BT ZL AR AT oot teese et ene s se s esseses st s s es et st set e et eeessenesrese e e s eesenessanessenesaees s 7
Bl 5 KB R ARA AR I AN IEIE D8 T ZL AT Y oo sesee s e et sttt st e e et se e e s e e e et s et rese e s ee s s senessenet e saees s 7
B 6 2003-2021-4F, R4k (#75) 52 AR, P K 300PE BAALEL (TTM) oo saenees 7
Bl 7 BRI 273572 T/, JIREEA2. 24% oottt s s ss s s s seessesesenes 8
B 8 EIF EEM 6.20 ZA/E R IE, T IREE T, T8% coeeeeeeeeeeeeeeeeeseeeeseeseseesesseseseesessesssesssessesesssssessesessesesseses e sssssesessesesssessseseon 8
B9 AJE D EIN 2834, 89 FL/BE, JHIREEAB. Ah4% oot esee et ese s seeseseees s e s see s seseses et et st ees st senet s s e s 9
B 10 EERdy N 8.82 E A/ R T, T8 IR EE AT 13 %o eeeee e eee e seseessseesssesessesee e sesesessesessesss s sse e ees e essessesesesesssesssene 9
Bl 11 RBEFAEGHN 267200 T/, JEEREE BT oo see s s e e see et ese s e em s e es e sesseses s 10
Bl 12 AZASHL TN 2976.80 T/ B, T IR EE 1. BA% oo eeeeeese s seeseeeeses s ee e seseses e ses st esessesseess s se s seemsesasesseses s 10
B 13 KB 5429. 16 TU/BE , JE IR EEHT . 42%eeeeeeeeeeeeeeeseeeesseseeeseeeessessessesessesessesessessesesseses s st esesessssasss e ssessesesssanesseses s 11
B 14 EERK EMN 530. 94 Z TN/ IR EE=T1. 07 % eeeeeeeeeeeeeeeeeeeseeeeseeeesseesessses s ssenessessssesesesessenesesessseseesssaees s ensssanessenes s 11
B 15 AT N 12573.50 T/ 0, JEIREEIE T oo ees e ese s se s se st ses et e s sse s see et sesssesenesanesene s sanesen 12
B 16 AT 103, 68 F /58, IR A2, 35% oottt ss e se s seses 12
Bl 17 AN 3. 29 /A, JEREEm0.30% oo eeeseeeese e seeseseesee s ssesessessesesesesessesesseseseseseeesseees s ssesesseasesseses s 13
B 18  TAAIAHE AN 3. 70 T/ AT, IR EEAE T oot es e ses st es s es st st s et ss e se s sessenes s 13
BEl19 284 Z EXMN 92.50 T0/ T 3, T IR A T se st s et ettt e s s sn e 13
B 20 ZEA E BO XM 182.50 T/ T ) JAIR EBF0. 27 % eeeeeeeeseeeeseeeseeeeseeeseeeseeesessesessessesseseseeseseesesesesseseses s essesee s sesenessenes s 13
Bl 21 B4 F AN 305. 00 T0/F ., T IREEHE T oo ee e see st e e see st ese s es s e s seseesee s 14
B 22 %% Z B2 3N 97.50 T/ F, FIIREEATE T oottt sttt 14
B 23 ARJ AN AT 39 T/ A, IR A5, 92 coeoeeeeeeeeeeeeeeeseeeseeeeeseeseseses s ssesessessessssses s sessesesesessases et ssessssanessenes s 14
B 24 AFEZ TN 16153.00 T/ B, JE IREE 1. 1% ieeeereeeseeeeseeeseeeesseesesssesesessesessessesessesseesesessesessssssesessasesseseeesssanessenes s 14
B 25 AJAAIEEIEIE 88 TO NI, JE IRELA0. 05%..eeeeeeeeeereeeseeeseeesseeseeeeseeesesssessessessessseeseseesesessssesessssesesseseeessessessenes s 15
B 26 9 AREJEE 2509.00 T7 3K, FIREEAFT. T3 %mmeoeeeoeeeeeeeeeeeeeeseee e seeseseeses s ssese s ssesses e ses s sesesessssssessssaes s ssessseasesseses s 15
Bl 27 AFHE3M 625.05 T/ 3K, JIREE A2, A% oottt sttt s e sa e s s 15
B 28 U FE I 2559. 60 T/ 3K, T IREL A2, QA% oot ettt st s s eee ettt s s e e e ee et ne e e nee e 15
B 29 AJA G A 10 U/, IR EE 2. T%eeeeeseeeereeere s seeeseesesessseeeses s s s e seseesesee s sessssesesesseses e snessessssasessenes s 16
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5 VI IESY VB AT | A 25T 5 AR
B 30 ARJE AN 3. 82 T/, JAIFEEHT. B5%oeeeeeeeeeeeeeeeeseeeseeeseeeessessessesesseses et sssesessesessenessesesssesaesssesesressesesesasessenes s 16
B 31 AR HAE BRI 4.53 T/, JIREEHE T oot ese s e sese s sese st se st ses st seessetsessse e sene s sanesen 16
B 32 KEAEZBANE=. 32 /T, JAIREET29. 0F%.eceeoeeeiereeeeeerereeeeesesiesiseesssssssss s sess s e sssssssssssssssssssssssssssssssssssssssssssssasses 16
B 33 AJHE BN 200. 00 T/ I, T IREEHFIT . 11 e eeeeeeeees e seeseeseesseeses s seseeseesseese s seseeeseseneee s eesesesseeon 17
B 34 #0830 100.00 T/, JAEREL AT oottt sttt sttt ettt 17
B 35 AJE MIN 10,00 T/ A, T IREE T oot ee et s s s ettt se s se s s s s s sesse s sssase s se s sseasenen 17
B 36 BN 23. 00 TL/ A, T IR B Tttt s e e e ee et st enes sttt et s st e e e ee e sesrenee e 17
B 37 KA EHM 19.00 T/ AT, JAIREE I Tttt ss st ettt sanen 18
B 38 ABEFTIAEBIM 17. 90 T/, FAIREEIE T oot e eeeeses s ssese s s et eseseses s st se e ss e sessanes s 18
B 39 HPAEIL T 5768.00 T0/ 5, JE IRELHT. B5%..oooooeeeeeeeeeseeveeeseseeseeeseeseeseesseesesssesessssesessessesesssassessaessssssesssesssseseessesseseassessenn 18
B 40 EIRBRABN 19.53 Z 5/ 55, JIREEHT. 90%.oureereeeseeeeseeeseeeseeeseseesessesesesessesessessssssseesesessesessssesesessases e ssesssssessanessenes s 18
B 41 AJABIE LM AEAE L 132, 07, JH IR EE 3. B7% oo eseeee et es e see s e s es et netenes s e se st es st seeneseanessenes s 19
Bl 42 AT E LM AETE L 289, 31, A IR EE AT T, B9 oo seeses e see s s e s e s e see s seeesessesesseses s es s seseeseasesseses s 19
Fl B R T T T oot ee et res ettt et et et ettt et et ettt et ettt ee st et ne s s e 8
FL 2 BT T T E oottt sttt et e et et ettt et et ettt et ettt et et ne s s 9
BB TRIGE T T2 oottt et et ettt ettt et ettt s et st e s see s st s et ee e seeease e s s seneeneenene 10
F D R BT T T oottt AR ARt et et a st 11
F D RBIEE T T2 ettt ettt ettt ettt ettt ettt er e nen 12
F O F B R E B BE T Dl ettt ettt ettt sttt s st n e e eessenen 20
B T T T e B T B B I A T et e e ettt et et et et et s ettt et eet e s essese s eese s sreesenen 21
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HUAXI SECURITIES

1. XA &

APAEE kgk: 2021 - 11 A 12 B, RERAFIREA (CRILRAIRETF 5% (K
WEHEARAEHLPNEEIE) ke (EKERA) ) AFIERERL 498 5o,
(RERATH X FRARpMH LN T T (EEERAS) ) AFIELKE R @4
(AR (Z2REDBMHFEIE) . AREWHTFLEZZETHFTERIE) |
(RLEAMG AP ZAE) ), BRE G AAA BEHRBTHAM. B EEeTH
EWFFLNETHHEARXBAETARMETHERIREEAAN, REFE—F694 71X
B, PIHEWANETHERBRANETC RS ETHERRCENG, RS FERAFRX
BiRE, —FA£F R, KRIMAR, HARHLLBRAFMYESE ICL2EALAR
A, AR AT T AR T A, SATEE T A RAE, LA ETAL
TR, mALEXBERERFEEZYFZHZE, FLETHREHFFIRERE, &
Hodk A B B WAL BRI I AP S 4 TR, AR R S A AR A K3 A L T S
RIS WO, WEEARLBCRFEERAL, WA DEBORMENL, BERANMEF
LA RE TG, BARROEET®, KRNRAEERTFHH. 2454, BE
Frld, TR, RERE. REMHL, KERF,

HEOBHRALERARZIF, BAECHFEMNEZ S5 3| 7 F, XA EREL
BAFR, ERBENZFAKGRE, 2R BAMR LRI Rask/F, 2021 FE5H L
—H R E RO REERE e b AR T Lk 2B P RAK, AR ASF
BT K82 FiE5) K69 DM AEMA, #Eay#F—i BT AT 24, ¥
BEINETFF, RORBFT R, BREFAVELSHEZEAB L L PREL, #
HARWETHELEZ AN T H.

b, HEEFSER 0 B TRERER. KNFAT, AFO LG HEHE
BTk 30 Fob b A BRI FA S, RAMKRTITE RGO RAKE. K RA%
e AABAT L8 TR P AT T T8 Mk, SEATARRZEH,

AN AREH DA, ARLSBEAKHN 17.39 /A, B Bk
5.92%. WEERAERGHENEFIES, TN PARERIL A, 2552 T EHK
BRT AT BRI G, 55 A il ABEAHKEF L0, ANAtwEE
MR RETEA . BRBNERIERHFE TR, BARRARRHYTACE
BENEEARNKTF, MG RAEMNA HE . BARFOEEFTE, RAHEE: B
KB4y, ERAE, mEAFR, wit, HH 2. XARY. RELDH., Z£BH.
BAF, BEF, £HRERLANTH,

2. 47 % & B

AJ8 (2021 4 11 F 08 H-2021 4 11 A 12 B) Kiidke (¥7) Mk Lk
1.51%. #&Z 2021 £ 11 A 12 B, EiEZz450F 3539.10, J#KH 1.36%; FiE s 45
JCTF 14705.37, JEFKPE 1.68%; 4l kAx 3500 T 3430. 14, F#kRE 2.31%; 7K 300 ik
F 4888.37, JAiktE 0.95%; RAk4iE (P7) AT 3678.35, Ak 1.51%; H
B ORMAMGE AT b T MR B Kk B AT =49 B A AR AR A (+8.81%) 5 Bk (+2.68%) ;
St (+2.56%)

AT w8k AR R T RAE F
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HUAXI SECURITIES

B AR (11 08 B-11 A 12 B) KRBT LFKBHAT 19 42

10%
8%
6%
4%
2
% n
-2%
4%
-6%
AoH o o B o b B E H K R & oML 8w RS ke oo E T
Pow R R MR M E P YR E S KN PR E R RS
w® R R Q) W o o ® OE oE W % X g = = o}
I e P o w ¢ b R W & £ oW ¥ P &
KA ER: Wind, E9GIEAH 7T
B 2 AR GEM KSR T E R B3 KRR EFHRFEHERTER
3% 10%
8l
2% &
2% 4%
2
1% o BB =
1% o -
4%
0% I - CHEEE <
2 B 82 2 3 i 3 S i # E S = |
¥ 2 4 & 2 & X o &« 3
*® 2 ra o n R ¥ e H
& 3 4 % &
m JE] ik kg W KRG
FH SRR Wind, &9 iEEHF 7T FHER: Wind, &EGIERF 5T

RAGEN TR @ L, Ka BTG AE HArdk (+17.79%) . [&-F
BA (+17.05%) . B P& (+14.04%) . X R/ SA (+13.16%) . ST & &
(+12.31%) ; #h@ Er BOAR AR RIS (-10.27%) . R LA (-5.38%) . &
AW (4.65%) . HAEME (—4.19%) | EiE 4 (-4.18%) o

AT ] iR A RS B Rk B
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HUAXI SECURITIES

i t Tl A N .
d E vl uE 27 E R AR | 4T 5 R 3R

B 4 KB RIS AL TR AT ZAREY B 5 KB RIS AL 1 AT ZARE
20% MHE A BANRY THEAY R DA 42X
%
10% -4%
-6%
5% a
0% -10%
BArd BESA B E XS4 ST & -12%
kS m sk
T E R Wind, & IEET AT TAT R R Wind, 1EIEE A 70 HT

MIRAEE T @, BE 2021 F 11 A 12 B, K+4ke (¥7) PE /HE (TTM) A
36.37, WX HMEHR 39.74, MAFEKFED LHELEN-8.47%., L+ & &5k PE
(TTM, #4kik) 4 22.75 (AL HMEN 49.04) , 4kt PE (TTM, % 4kik) A
30.74 (i S48 4 42.09) , HHPE (TTM, #4k:E) 4 42.99 (i £ 14 46.17) .

B 6 2003-2021 4, RAkdie (975) 543 AR, 7K 300PE &{E ki (TTM)

120
100
80
60

40
2 AR

-

0
2003/11/12 2006/11/12 2009/11/12 2012/11/12 2015/11/12 2018/11/12 2021/11/12

— SWR AR A 3RARR A 300

FA R R Wind, % BIEFA T

AT ] e AR R E R E
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HUAXI SECURITIES

3. TAR R PERIZ

3.1. 2K

IR KERKRATHM 2735.72 /b, FIRb Lk 2.24%; RAERAKE Y
0 6.20 EU/F XN, FIRLTH 1. 73%,

B 7 E AN 2735.72 /v, JEIRL+2. 24% K8 HEIREAMN6.20 %1/ XNF, FIFkL-1.73%
3500 8
3000 7
2500 6 )
2000 5
1500 4
1000 3
2018/11/12 2019/11/12 2020/11/12 2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12
— LG BRI T/ R — RN BA E T/ RF
TH B Wind, 1&HIERIF R AT TR RE: Wind, £ EGIEFRT AT

k1 ERBEEFEE

R I T v z‘j;ﬁf Ak f‘ﬁj;;ﬂ
EhE.vH Z:9H o:vH  HF:THE 0¥ E

Gl + 5
S oA B 7 vk H 7 vk " 7 vk, |7 vk | 7 vk B 7 vk | 7 vk
2016 212.02 263.61  2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07  3.46 187. 00 263. 00 0.02 222.53
2018 222.53 257.33  4.48 191. 00 274.00 0.02 210. 32
2019 210. 32 260.77  7.00 185. 00 270. 00 0.02 208. 07
2020 208. 07 260.00  7.00 188. 00 275. 00 0.02 200. 05

3.2. %

g ABFERDEAH 2834.89 T/vk, RIRL LK 3.44%; N EERALRTH
i 8.82 £/ XNF, B LK 1. 13%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

‘-E = w I L N N
d £ Uk 75 IE R 5 AR | 4T A 5T B 4R

B9 KB NEHN 2834.89 /vk, JILEL+3. 44% B 10 HER AN 8.82 £/ XNF, JFIFRb+1.13%

3000 9
2800 " 8
2600 7
2400 ’h~*"] 6
2200 5
2000 4
2018/11/12  2019/11/12  2020/11/12  2021/11/12 2018/11/12  2019/11/12  2020/11/12  2021/11/12

— LR E B R T/

BRI D& () E/ik XHF

TA KRR : Wind, £ GIERFTPT TA KR : Wind, 2 GIERFRTIT

£ 2 NEBE A

PR MNEBg hE: A kit 'J‘i’ﬁ’lﬁ :E;é%:] T 2F- BT S5 5 3
BA:vEH E:FH o9 E  HR:FE + vk EH  EA:TH
¥4 B 77 ek, | 77 vk, B 7 ok B 77 vk R B 75 vk, A
2016 97.00 133. 27 4. 41 17. 00 119. 00 0.75 114. 93
2017 114. 93 134. 33 3.94 17.50 121.00 1.00 131. 20
2018 131.20 131. 43 3.15 20. 00 125. 00 1. 01 139.77
2019 139.77 133.59 4.00 19.00 126. 00 1.00 150. 36
2020 150. 36 135. 00 6.00 20. 00 130. 00 1.00 160. 36

3.3. XA

KAG: AR ERNFASITNIHMN 2672.00 T/ok, FIRLLEF: EAEHTEEN
2976.80 7T/#k, JEIRITF % 1. 54%,

AT w8k AR R T RAE F
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& vl Uk 2y

HUAXI SECURITIES

IEF A AR | 4T k5 7T B 4R

B 11 KEFAEHMN 2672.00 T/vk, FIRFF B 12 #mAGH AN 2976. 80 T/vk, B ERb-1. 54%
3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 2000
2018/11/12 2019/11/12 2020/11/12 2021/11/12 2018/11/12 201911 /12 2020/11/12 2021,/11,/12
— N BN 22 T/
L0 A T/ B LE A GE ) 4845 Aok
TR R Wind, G IERRPT FR R B Wind, Gk KA 50T
* 3 KEEEE-FHE
L
Fir b Sa: EE e e By EE B EA Bl S EH Ss:BX ;:;
£ ' : . W& o ¥ %& ¥ A

{

z
¥4 T b I vk, I vk, I vk, Tk, I ok, T ok, %
2016 211, 092. 00 5,643.00 345,600.00 195,907.00 1,486.00 197,393.00 148,207.00 75.10
2017 212, 675.00 4,990.00 365,872.00 194,359.00 2,384.00 196,743.00 169,129.00 85.96
2018 206, 650. 00 3,606.00 379,385.00 199,491.00 4,093.00 203,584.00 175,801.00 86.35
2019 196, 960. 00 3,260.00 376,021.00 199,936.00 3,260.00 203,196.00 172,825.00 85.05
2020 204, 766. 00 3,220.00 380,811.00 200,086.00 3,860.00 203,946.00 176,865.00 86.72

3.4. K&

AEE = K SN 5429. 16 T/ok, IR LK1, 42%,

£/, BRI T 1. 67%,

X2 BRI T HH530. 94

10

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 13 K20 5429.16 /v, JIREL+1.42%

IEF A AR | 4T k5 7T B 4R

B 14 HEIFKEH 530.94 £ /08, JFIFRL-1.67%

5500
5000 250
4500 450
4000
350
3500
3000 250
2018/11/12  2019/11/12  2020/11/12  2021/11/12 2018/11/12  2019/11/12  2020/11/12  2021/11/12
—_— L K2 T/ BRI : K& () £ 1/vh
HH R R: Wind, %@L BT 5T HH R R: Wind, S&IE BT 50T
24 KEHEFHEE
X5
_ - - KE ¥4 XE:BA KE: KB HBH KE: ¥ HFXE
FirL#Hh KE.2¥ XE5:#0g -
? %% HhE o A XEHE  B/H
il 3
¥ 43 F vk, F v, F wb, F ub, F v, F ub, ¥ wb, %
2016 11,850.00 93,500.00 117,270.00 110,160.00 100.00 110,260.00 7,010.00  6.36
2017 15,300.00 94,130.00  116,440.00 109,960.00 220.00 110,180.00 6,260.00 5. 68
2018 15, 700. 00 82, 600. 00 104, 560. 00 96,750.00 230.00 96,980.00 7,580.00 7.82
2019 16,950.00 91,500.00 116,030.00 107,390.00 250.00 107,640.00 8,390.00 7.79
2020 15, 850. 00 93, 500. 00 117,740.00 109,190.00 400.00 109,590.00 8,150.00 7.43
3.5. %7t

KB AT FEARTEMN AR I 12573. 50 T/wk, JFIRELEF; 2021 F9 A AT
- 103. 68 £4~/#, HIRL B3k 2. 35%,

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 15 ABEARLIYHN 12573.50 T/vk, B IFLEF B 16 A sRAREA 103. 68 £4/4, HIFrb+2. 35%

20000 200
150
15000
——’—,_\u', 1o W-/
10000
50
5000 0
018/11/12  2019/11/12  2020/11/12  2021/11/12 2018/11/12  2019/11/12  2020/11/12  2021/11/12
— ) A (752 7) P H :FOB /v — R A AR £S5
BRI Wind, S GIERA AT FR R R Wind, & ®EHAF T

£ 5 BT FITE

Wit
] , . Wik Mb.da e MIEE . ¢ BmA
FARLH Wk EELE HBE-BAEES - B XEBEHK/
=3 A - H®e®E  HE
BB HE=
52
%4 ok, b, Fok, b, ek Feb ok, %
2016 3,957.00 1,110. 00 14,847.00 7,680.00 12.00 7,692.00 7,155.00 93.00
2017 4,199.00 1, 330. 00 12,684.00 7,000.00 15.00 7,115.00 5,569.00 75.04
2018 4,431, 00 2,030, 00 12,030.00 7, 665.00 30.00 7,795.00 4,235 00 54,85
2019 4,363.00 2,046.00 10,644.00 7,125.00 50.00 7,275.00 3,369.00 46.31
2020 4,317.00 2,315.00 10,001.00 6,752.00 50.00 6,902.00 3,099.00 44.90

3.6. FIH. LEFMH

KB AEEM 3.29 /AT, IR T 2 0.30%; AR M 3.70 T/
., BFREF,

AE%AEEE BN 92.50 ©/T %, FAFREFFE; %4 % Bé6 MM 182.50 T/ F
% B E#K 0. 27%,

KE%AE AHHN 305.00 T/F %, BFREFF; 44 % B2 3HMH 97.50 ©/F
o, BT,

AT w8k AR R T RAE F
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. 18 i uF 75 S o 1m 4= o 7
h H'UAJ|<JI sIEc"uETfaf IE A SR | AT L A 2 ) 4R

B 17  ABEEBM 3.29 /AR, JIRE-0. 30% E 18 AR HM 3.70 /AN, FIRLEFF

4.0 45
35 4.0
3.0 3.5
25 3.0
2.0 25
2018/11/12  2019/11/12  2020/11/12 2021/11/12 2018/11/12  2019/11/12  2020/11/12  2021/11/12
— A AR TN — A AR TN
FHAER: Wind, £EIERTF LA FH KR Wind, £BGIERFF LA

B 19 %4 ZEEHN92.50 /F %, AFRLEHEF B 20 ‘4 & B6 ¥ 182.50 n/F £, JFIREL+0. 27%

100 300
80 250
- 200
/
40
100
20 50
0 0
2018/11/12 2019/11/12 2020/11,/12 2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12
— AR A EE50%: B & /T A — AR YA £B6:98%: B & /T A
FA R B Wind, 0GiE A 30PT FA R B Wind, % BIEF AT

AT ] iR A RS B Rk B
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HUAXI SECURITIES

B 21 tAE AHH 305.00 ©/F %, BEFRLLHEF B 22 A& B2 MW 97.50 n/F ., FEFRLHE-F

1000 300
800 250
500 200
150
400 100
200 50
0 0
2018/11/12  2019/11/12  2020/11/12  2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12
— IR A FAGOT IU/g) B~ /TR — RN Y £ B2:80%: B & T/ A
FHE R Wind, 2GiEFF R FHER: Wind, GiEFF R
3.7. A ¥ 5k

R AN 17.39 /A, IR B3 5.92%; A% R HH 16153.00 T/
ob, RT3 1. 16%.

AR AKEEHE 88.70 N, JIRL LK 0.05%; 2021 59 A A B R & EEL
W BE# 2509.00 7k, AR Bk 7.73%,

ARAFH AN 625.05 T/ Kk, IR EFK 2.47%; = THEH M 2559. 60 T/ 3k,
JAZR e LK 2. 94%.

B 23 KRB ABHM7.39 /AT, FIFR+5.92% B 24 ARIASHM 16153.00 T/, JEIRL-1.16%

50 35000
10 30000
25000
30 20000
20 15000
0 10000
5000
0 0
2018/11/12 2019/11/12 2020/11/12 2021/11/12
018/11/ 019/11/ 020/11/ 021/11/ 2021/02/12 2021/05/12 2021/08/12 2021/11/12
— WA (TS NTT) o— NN (FIREY)
KA ER: & HE, EBILETIA TR Wind, EBIZETIA

AT ] iR A RS B Rk B
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HUAXI SECURITIES

AT Ak A7 50 S AR

B 25 ARFABEEHE88.70 N, FFE+0.05% B 26 9 A& .&EF 2509.00 7k, HIREb+7.73%

100 3000

95 2500

%0 2000

1500

8 1000

80 500

75 0

2018/11/12  2019/11/12  2020/11/12  2021/11/12 2018/11/12  2019/11/12  2020/11/12  2021/11/12

—EEHE O REA GLAR) CFHE AT —_—d R EEFEVEFE Tk

FoR R B Wind, 9HIE KA 50 BT FR R B Wind, Gk KA 50T
B 27 AT 625.05 T/ k, FIRL+2.47% B 28 LAY 2559. 60 /K, JEIREE42.94%

680 6000

660 5000

610 4000

3000

620 2000

600 1000

580 0

2021/10/31  2021/11/04  2021/11/08  2021/11/12 2018/11/12  2019/11/12  2020/11/12  2021/11/12

— N AT (LT —_— A (/)

TA KRR R, EBIERTF AT FAL KRR : Wind, 0 Ko7 %P7

3.8. A& %z

ARG M 1.10 T/W, BRI T 2.79%; L8394 3.82 /)7, FIFk Lt
# 1. 35%.

KEARASHEERANA 4.53 /T, BAFRLFF; LEKEFE-1.32 T/ A,
B R T % 29. 03%.

AT ] iR A RS B Rk B
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HUAXI SECURITIES

IEF A AR | 4T k5 7T B 4R

E 29 ABEASHHMN1.10 /R, FIFH-2.79% E 30 ABFEGHHN 3.82 T/ F, FIFH+1. 35%
15 8
6
10
4
5
2
0 0
2018/11/12 2019/11/12 2020/11/12 2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12

—sE: ABE: FHH /A

—_—sE: i AREE T/500 5%

TR R: SRA, EB/IERT AT

THRB: HmR, EEIERT AT

B 31 ABEABHAEZRALSEI T/, FAFREF B 32 AFEGFE-1.32 T/, JFIF-29.03%
6 15
5 10
4
5
3
5 0
1 -5
0 -10
2018/11/12 2019/11/12 2020/11/12 2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12

e H AL R AN ARG T/500 52,

—_— A 2 T/

FAP KRR : Wind, & BHIERFT AT

3.9. K = #3h

TR R Wind, & BIERT R AT

A HEA M 200.00 /A, B B3 11.11%; 6% 354 100.00 T/,

JA R,

AR B RN 10.00 T/ AT, BIRLEFF; F &N 23.00 /AT, B

AR s &M 19.00 T/ AT, RFEFF; FIEE[HMN 17.90 T/, BAFL

AT ] iR A RS B Rk B
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HUAXI SECURITIES

a

IEFRAF SRS | 4T L 5 B 4R

B 33 A F#HAHH 200.00 T/ AT, BEFREH11.11%

B 34 #& 344 100.00 T/, FIRLEF-F

300
250
200
150
100

50

0
2018/11/12

-\\-\./nr"‘-\_:-'-’_"'_‘

2019/11/12  2020/11/12  2021/11/12

—_— KRS B /TR

400
300

200

o
100 N — -

0

2018/11/12 2019/11/12 2020/11/12 2021/11/12

—RENHE R T/ TR

TA KR RALRAI, A BIE R TP

FAR IR R KA R, A B KA ST

B35 ABEmENAN 10.00 T/ 0K, BEFLEF B 36 &4 23.00 T/ANF, BEFLEF
15 30
A
0 0
2018/11/12 2019/11/12 2020/11/12 2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12

—REMN:HRN B /TR

—_—REh:Fs B /TR

TR R AT, B TN

AR R RARATER, B IE R T

AT ] iR A RS B Rk B
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HUAXI SECURITIES

‘z - w Fi»n N ~
h LR AT | 4T AR R 4R

B 37 AR &N 19.00 T/ AK, FFLEFE K38 ABFIEEHM17.90 T/ A, FIFRLHEF
25 25
20 ﬁ-— 20 Vra———
15 15
10 " Ve~ -L 10
5 5
0 0
2018/11/12 2019/11/12 2020/11/12 2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12
—_— ks B /TR —_— kw2 Fke B /T
TR R R : AL ARATIE, BB IE R AT TR R R : AL ARATIE, S BIE R AT
3.10. # 4

KB AP AE L T 5768. 00 /vk, B EREL Lk 1.55%; EFRRAEI TN 19. 53
E5/7, BRI L3 1.90%.,

B 39 #pdEEL A 5768. 00 T/vk, JE 3R EE+1. 55% B 40 EFRBAEN 19.53 £50/4, FIRE+1.90%
7000 30
6500 25
6000 a -~ 20
e .
5500 ~v 10
5000 5
4500 0

2018/11/12 2019/11/12 2020/11/12 2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12

— LG G BV AR M T/ v BRI RbE £ 5/ 5

FARR: Wind, 5 &IERFT AT TR AR : RLRATIR, S HIERF A

3.11. %%

AEATEFLFEFEMEIK: BIEEH 132.07, BT 3.87%; +EHF ik
FEMAIEHR: vTE LA 289.31, B LK 11. 69%.

AT ] iR A RS B Rk B
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& vl Uk 2y

HUAXI SECURITIES

a

UE AT FCARE | AT AL A7 708 4R

B 41 ARH#EENAEIEHK 132.07, FIRL-3.87% B 42 A £ NG540 289. 31, BERL+11.69%
. 400
200 300
150 MMV\W 200
100
100
50
0 0
2018/11/12  2019/11/12  2020/11/12  2021/11/12 2018/11/12 2019/11/12 2020/11/12 2021/11/12

—)010F4, 6. 8=A A -F3#=100

— 01044, 6, 8=/~ -F =100

TR RR: Wind, 5 HIERH I

For kR R RATIR, Gl ARG BT

AT ] iR A RS B Rk B
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d 1E )i Uk 2%
HUAXI SECURITIES

3.12. #t v 3
k6 EERFSHoFIR
L3 ¥ 2021594 =i Aw 2021 %19 RiAAR
A Rt (%)
AE (LIFEHRA) 7 vk, 69. 00 -9.21% -16.87% 737.00 -0. 54%
&+ R B RAE 7 vk, 22.00 +10. 00% +22. 22% 175. 00 +10. 06%
K 7 vk, 22.00 +15. 79% +22.22% 174.00 +10. 83%
AR R 7 vk, 31.00 -20.51% -36. 73% 411. 00 -4.86%
R 7 vk, 19.83 -23. 84% -46. 69% 302. 10 —6. 03%
K& 7 vk, 33.00 -5.71% +3.13% 260. 00 -15.03%
V. 32 75 vk, 14. 00 -12. 50% -22.22% 114. 00 -33.72%
L& 7 ok, 26.00 -25.71% -3. 70% 311. 00 +25.91%
58y 7 vk, 9.00 -30. 77% +0. 00% 125. 00 +23.76%
g, FRRABX 7 vk, 62.00 -11. 43% +10. 71% 570. 00 +11. 76%
R 75 vk, 1375. 00 -10. 60% -6. 02% 12831. 00 +25.70%
O 4 7 vk, 64.00 -9. 86% -40. 19% 760. 00 +25. 62%
X% 75 vk, 151. 00 +118. 84% +12. 69% 862. 00 +85. 78%
ES 3 7 vk, 353. 00 +9.29% +226. 85% 2492. 00 +273. 61%
BB KK 7 vk, 38.00 +5. 56% +137. 50% 358. 00 +111. 83%
& R 77 vk, 65.00 -19. 75% +14. 04% 737.00 +110. 57%
x& 7 ok, 688. 00 -27.50% -29.72% 7399. 00 -0. 71%
£ R ALYk 7 vk, 79.00 -10.23% -14.13% 830. 00 +20. 46%
24 7 vk, 6.00 -53. 85% -57.14% 104. 00 +35. 06%
AZ AR 7 vk, 49.00 +4. 26% +13.95% 341. 00 +11. 80%
X T BRIRTid 7 vk, 11.00 -15. 38% -45. 00% 190. 00 +29.25%
A 7 vk, 87.00 +74. 00% +61.11% 383. 00 +38. 27%
X 7 vk, 0.78 +0. 00% -87.77% 15.94 -69.81%
RRBABBE (LIEKIL) 7 vk, 62. 00 +16. 98% -28. 74% 498. 00 -7.26%

AT w8k AR R T RAE F
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HUAXI SECURITIES

4 TR XERE
27 TRALFAINEZERRT
/N 8] B #3 F IR B/ &
WAl KT R I X A A BriE AL
) B A4 2021 511 A 15 BAERKE %52 5 (107 Bt 5% o) Na 154
BE
oy A AR AR B KK 6 5 8] 454 Ak
F A 2021 411 A 15 BAE KA e —sE
" LA R R LR ki 88 F N E) =
X 2021 %11 A 15 RAE KA A LE
L FINT T HR IR & FH 5016 574 100 X
A% LA kL ~ : :
T AR 2021 % 11 A 15 BAE KA B ATl EA G kAT
K oA 2021 %11 A 15 BAEKE AEEAET LZAT VR NG —HKE¥
EIERR 2021 %11 A 15 BAR KRS JABMKRTRAAR 2EFH 13 5T2NUE
L izl e KA FTHTHR 2 5BALTKE 20
23 L | T A
PR ObE b 2021 411 A 16 RAE KA NS
. N " A R AT AR 1777 S53E% KB 19 #
FE % R A 2021 411 A 16 BAE KA AT
doAR AR 2021 11 A 18 BE KA FE R AL 5 343 &
e P T RN AP X KB B iE b e ALsg 18 5 &7
A3 R 2021 %11 A 18 BAE KA KA 16 AL E
RN 2 ) B AR UE (G i K P KA KA 27
XAk 2021 511 A 19 BAE KA 2 1901A)

5. X & & T

AHFRKEBETBRIAK . RAB PP RATHARGRLZEEFRA, X
ARRAT L PR BB IRIF R BIZIN, AH S RIR IR RATA, T

v AR R B ) A AR o

FRERBEAY. FoANWRABRBARIGERZY AR F, o XMX

NE) S BT S E R E MRS F B E AR, TR A H RN 8] B AR

HERHLAHERRAM. HE5RHLLMFRHEERBAME L L LBk
RARF T & EAERF], b RAEERH LW AZTREIAL, TS AN 5] agFEE

AT w8k AR R T RAE F
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HUAXI SECURITIES

o H7 T AR E

VEH A P B R 248 T 09 IE AR T AL 48 RAD L 695 e EAERE /), PRIERZ PTR
REIHIFEH RSN EE, PAZHELTHEEGIR LR, @345 T HE8, HKEN,
B, IR E T 0RE. Fem, i E W,
G C L
BE .,
g WA
KON AT IR A st ] A A AR A 5% T B 4 B0K B RAZ L 15%
UARE A BIEH 6 /> B4 AT I T 22 LI ] R AR 3 5% T B A5 4R 5%—15%Z 1]
A RS REARAT EIE SPE AT TR A 2R 18] BE A AE et b E 48 K A -5%—5% 2 1]
Faa bkt AR, REF TR RN AR e B 18] R AR AF 55 T _EE 48 #% 5%—15% H]

AT A A 8] R AR A 55 T B 48 #K B R A2 1T 15%

2 3R AR

AT B AR

VARER AR G 6 A AEFHE D ATIT N A 18] 4T Ak 45 F AR A R T _EGE 4% 40k B) AR 10%
A ATk A5 5 a9 pkekta P AT IR PR A b B E) 47 ok 48 #okE At B AE 48 22 -10%—10%2 18]
AR, I AT T TR 2R A A AT W A SRR AT 55 T LR A HK B S AR T 10%

e B IE R TI :

Hht: FETERE KPR ARAFLE 11 FH LR KEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

AT w8k AR R T RAE F
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HUAXI SECURITIES

B HIiEH w5

RFHIEFRRAY A PN 8] AT RAR “RN3E7 ) BEIEABT EHLE T4, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BAEATHEILT, RRERELEXNE P SHER, ET1E 8 RPT R K B WL T R AT AEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, AR IAAERRETUARK A A, AEMFELT, KREYAFEIANHNE P 43 I%
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B TR T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
#l. BHEINTFHEEAREGEILIIAPAR, wEIIA. AIRARERARE, FEAHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250

AT w8k AR R T RAE F
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