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R A FY2020 FY2021  FY2022E  FY2023E  FY2024E
BN (F 7 ) 12,144 16,434 23,069 27,741 33,049
BN K & 7.87% 35.32%  40.38% 20.25%  19.13%
Va4 A (F 77 L) 1,638 1,925 2,469 3,058 3,647
DERESEE L NEE S 20.11% 17.49%  28.30% 23.84%  19.27%
P B L AT (L) 0.414 0.487 0.625 0.774 0.923
IR WA AT 0.68 0.49 0.77 0.60 0.82
ROE()2 &8/ 3) )(#:7%) 24.43% 17.92%  18.69% 18.80%  18.31%
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R 5 & CAATHAL) K2 afhk (BAETA)
FY2019 FY2020 FY2021 FY2022E FY2023E FY2024E FY2019 FY2020 FY2021 FY2022E FY2023E FY2024E]
EX- 2T 3 IN 11,258 12,144 16,434 23,069 27,741 33,049 i 1,659 2,225 2,777 3,511 4,136 5,559
Wk E 12% 7.9% 35.3%  40.4% 20.3%  19.1% JE M BIR 1,877 1,683 2,388 3,393 4,080 4,860
EX-R TN T 7,421 7,727 10,505 14,759 17,733 21,086 5% 1,847 1,731 2,423 3,280 4,030 4,792
%4 £ HN -65.9% -63.6% -63.9% -64.0% -63.9%  -63.8% Bk v 192 28 904 443 532 633
£ 4) 3,837 4,418 5,929 8,310 10,009 11,963 ik K 5,575 5,666 8,492 10,626 12,778 15,844
VR - O 34.1% 36.4% 36.1% 36.0% 36.1%  36.2% %.& 7~ 42.4%  42.9%  48.7%  50.6%  52.2%  54.8%
T b AL B Am 0 0 0 0 0 0 ¥ HAEH 31 30 56 56 56 56
Y 4h # A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% B &~ 3,770 3,922 4,744 5,915 6,821 7,673
(4 & 3% A 1,806 2,002 3,119 4,545 4,938 5,850 %.& 7~ 28.7%  29.7%  27.2%  28.2%  27.9%  26.6%
Y 4h # A -16.0% -16.5% -19.0% -19.7% -17.8% -17.7% A o 251 2,445 2,521 3,174 3,601 4,103
& 28 3% ) 550 622 778 1,096 1,332 1,586 E AR~ 7,570 7,548 8,947 10,368 11,700 13,054
Y4 £ KA -4.9% 5.1%  -4.7% -4.8%  -4.8% -4.8% %.& 7/~ 57.6% 57.1%  51.3%  49.4%  47.8%  45.2%
B & 3% R 78 0 0 69 139 165 # =& 13,146 13,214 17,439 20,994 24,477 28,899
Yo £ £ A -0.7% 0.0% 0.0% -0.3% -0.5% -0.5% 42 B 2,893 3,277 3,589 3,894 3,914 3,910
& L AT F)E (BBIT) 1,666 1,980 2,278 2,995 3,777 4,539 JL AT 3R 663 967 971 1,845 1,970 2,317
% £ HA 14.8%  16.3% 13.9%  13.0% 13.6%  13.7% bR S Atk 1,082 875 1,322 1,832 1,942 2,148
4 5% A 26 90 32 40 52 58 iy 4,638 5,120 5,882 7,571 7,826 8,376
% £ HA 0.2% -0.7% -02%  -0.2% -0.2%  -0.2% K5k 1,660 702 1 -689 -639 -559
- 0 0 0 0 0 0 b K 5 132 160 150 150 150 150
- 0 0 0 0 0 0 i 6,430 5,981 6,034 7,033 7,338 7,967
& -4 1 6 0 0 0 3 R RS 6,223 6,704 10,741 13,211 16,269 19,916
Yo A% 77 )1 n.a 0.0% 0.2% 0.0% 0.0% 0.0% HE P BRA 1,529 1,518 1,584 1,584 1,584 1,584
2 Al 1,688 2,070 2,316 3,035 3,829 4,597 k4 Be A 5,006 6,038 9,495 11,964 15,022 18,669
2l Y FE 15.0%  17.0% 14.1% 13.2% 13.8%  13.9% b MR ARG 493 529 664 751 871 1,015
ERZNIEd 80 218 108 70 175 200 R AR B ARSS T 13,146 13,214 17,439 20,994 24,477 28,899
52 AT A8 1,716 2,109 2,360 3,025 3,900 4,681
LEES 15.2%  17.4% 14.4% 13.1% 14.1% 14.2% b & 5
P73 AL -311 -417 -337 -469 722 -889 FY2019 FY2020 FY2021 FY2022E FY2023E FY2024E
Vgt 18.1%  19.8% 14.3%  15.5% 18.5%  19.0% E:Y &Lk
4 A1) 78 1,405 1,692 2,023 2,556 3,179 3,791 o A 0.345 0.414 0.487 0.625 0.774 0.923
D HOR AR AR 41 54 99 87 121 144 B R &K 1.575 1.696 2.718 3.343 4.116 5.039
)3 B, T B8] 84 #1A 1,364 1,638 1,925 2,469 3,058 3,647 R ZEREFR 0.286 0.679 0.486 0.774 0.602 0.823
A E 12.1%  13.5%  11.7%  10.7%  11.0%  11.0% A IR RRA 0.060 0.120 0.160 0.260 0.120 0.120
ERE
e AELA (ARTFEFL) R R AR 21.91% 24.43% 17.92% 18.69% 18.80% 18.31%
FY2019 FY2020 FY2021 FY2022E FY2023E FY2024E B R kA% 10.37% 12.40% 11.04% 11.76% 12.49% 12.62%
4 ) i 1,364 1,638 1,925 2,556 3,179 3,791 TN FANE F 11.96% 13.97% 12.90% 14.61% 14.97% 15.05%
D & 41 54 99 87 121 144 WwxE
HE A Ak 257 311 423 476 568 646 TE RSP KE 12280  7.87% 35.32% 40.38% 20.25% 19.13%
EE-gl &1 155 245 228 44 -75 93 EBIT 3% k& -2.26% 18.85% 15.09% 31.45% 26.13% 20.15%
TR R L -646 489 -654 <17 -1,291  -1,090 AR KE -11.21% 20.11% 17.49% 28.30% 23.84% 19.27%
22 B EHALAR 1,129 2,682 1,922 3,059 2,380 3,254 BRI RE 38.80%  0.52% 31.97% 20.39% 16.59% 18.06%
K AT L 2,776 -841  -1,267 -2,336  -1,900  -2,000 KEEERN
% -680 88  -1,539 429 -10 -10 L TR AR JEYAE R S 52.5 53.5 45.2 45.7 49.2 49.4
E:aic) 18 67 82 70 175 200 A B 5 R 81.1 84.5 72.2 70.5 75.2 76.4
K& SRR -3,438 686 -2,723 -1,837 -1,735  -1,810 JLAF TR R4 R Sk 34.9 38.5 33.7 34.8 39.3 37.1
A AR R -26 -129 2,426 0 0 0 SR R 112.0 115.6 96.2 84.3 83.8 80.0
AR R 3,213 -659 -477 -690 50 80 = 8- %]
i) -677 -496 -836 -612 -130 -137 R ARIR R ARG 43.09% 24.26%  7.13% -2.19% -5.02% -10.55%
& & AR 2,510 -1,285 1,113 -1,302 -80 -57 EBIT #) &tk 124k 63.7 22.0 70.6 74.9 72.5 78.0
e 3 31 582 384 724 615 1,414 K afrE 48.91% 45.26% 34.60% 33.50% 29.98% 27.57%
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