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AKIEFH

EVERBRIGHT SECURITIES

11 BEREM BHF IR ECIE I 12%, SEXEH HiigikiE R =48

—— B BMEEEERR (20211108-20211114)

FELEME: BRSNS ENERE. (1) ZEBEEGNE 42.80 7T
/i, 3REE+2.9%, EEARFEFISEATLE(E 0.89, IFEL+2.2%; EBRFSLAIMERTLMNIE
EE{E79 4.60, ¥FEE+2.9%, X ELEGRPAZAEZE AN FHIE WM eeRE
RUFEB, (2) MEFLEXANE 177.9 7v/F5=, FEE+0.99%, EF 45.33 7T
[F5e, IREE+0.2%, MSFIEFHILT 20 FLKKREKF, (3) K B &
ML 5 EARF,

WEEREMMEL: 11 ARt EHET T RIIFECE M 12%. (1) 11 B TEe
K. tbIrd, EFER. Zik. ZSEER LIRS
25.65GWH, IfLbigF 12%; 10 BEIRNHFEERSES= 39.7 A, BEXR
17%, MAFEAE-SE, THeeSELELS. (2) &R Li20 5%EET hE
EIEMNBRE] 1795 Eo/mi, IRLLIRFA 14.7%, i 30 HikiE 54.1%., (3) &
Ak, T BMESEUENESH7 19.75. 19.20 # 18.70 F /M,
IREE+0.1%. -0.15%F0+0%, ZEEMPEEBMEMIRESE (LC2202)
R 22.4 Ac/M, BHiZERNIESE 2.65 Ft/il, KRGIHIEILRNER
Sk EFKIDEETE. (4) ZABBERERE. 523 B 811 RUFRMEMNIZE D5
8.70. 22.10 #1 27.15 Ao/, ¥REE+0%. +0.9%F01+0%:

FRFAE: EREFHNIEEEFREE. (1) SANXREZRENS 35.61 %
7o/F 5, Lb-0.6%, MEMATFiL 6 EREME. (2) 4</F EVA /1§ 23,000
7o/M, IFREE-4.2%, FR¥F2013 ERBEME. (3) A 3.2mm HRIFEBE
FEMNHE 28 To/FK, HEb-6.7%. M T BERFER FHEHHRSERRZER
BHOMXBLERENME, MEEHERBRAEX,

ZEfi k. BERHERENEERE. (1) ZA|KKHE. BEss. |arib.
ERREE. HERINIE2 517 24,250 /M. 235 jo/F 5. 4500 jo/F 7. 19325
7o/ME. 17350 7o/ME, ¥IFEE+0%, +0%, +0%, -3.4%, -1.3%;

SHBEEBTEHME: BULENMEAR 14.3%,. (1) AENSR=511& 32.55 7
7T/M, FEE+0% o AESHERSEINAR 401 7T/ F5%, FEE+0.75%, TER T
SHEBEBTERNER, (2) EEBKENTS 9,000 7T/Mi, IXLL-14.3%, TE
AXFMX R RAGEE S WEST 11 B 5 BE4Er, BESERA
£98.6%; TEASME. HMABERNIE2 5/ 2,475, 1,575, 1,675 7T/F 5=,
SREFEE+2.1%. +0%. +0%; ZSFE =& WEMNE 6,550 75/F 5=, IFEE+0%.

HithArk}: 8. 8. BOEKEREI. (1) 7<E 99.95%%H. . KRN85 3!
79236, 3,438.50. 1,055 7t/5e, IFEE+4.9%. +1.9%. -1.9%. . ¥. $&H
Ni&97 2015 FLIRREE,

BTN SELEEFSRBMMERR SEET NRLTSAUMFLTE
RFBHBRSHRI, BWRERTEL. RERG. 8813, st
FEE W EMEBERL, EBREEAENERRFEREEALBENX,
BIKERMRGD. BLEFIE. BEREH.

M. MEISENM; RARRERLHINEL; B SERE. ARHIR
. ABRRNEX. RMBERUNRE AKX,

RE
Wi (4E)

iz

Sinim: EBE
PVIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 5T LEE

7%

55%

33%
U

11% 4, "
-10% M“"j : :
07/20 11/20 0221 05/21
—_— s JHAR300
FORRIE: Wind
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AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

xR 1. RAHEI RN RCER

2021/11/12 =k 0EHIE  365H KIS

FBARSAII R 770/ 42.8 2. 8% .68% 60. 00%

0K S4BLRERNE VRETER, 4EETRS F7e/m 1 0. p0% 0. 00% | 25.00%

= 99. 99%%# ER60BETRUH, £H80ETFEEa: | o/ TR 22000 0. 0% 0.00% || -2.44%

99%#: [Ei= DMK, 2BEERETF /TR 600 0. 00% 0. 00% | 4.35%

BRetss 2696EBEHE . 239K /TR 177.88 0. 0 35.07%

BER HEHEEN S AL ESE S FTT/m 1795 14, o

99. 5968 BEF B F7e/vE 19.75 0. -

56. SOEE LR BB =T ERAE T3 70/ 18.70 0. .

TRERE421% =TI T3 75/ 8.90 0. . 67.92%

HEGE S T3 70/ 8.7 0. 0% 8.57%

=seitkl: 811 BB sTEERME T 7e/vE 27.15 0. p0% 55, 59%

=SEAR: 523 F =TT R ERATE T 75/ 22.10 0. $1% 87.29%

AIRE B AIRATEL F7e/vE 5.35 0. p0% 13. 83%

HEERE XAEE BRI AIRATE T3 75/ 3.9 0. 0% 6. 94%
gAY it PR T3/ 52.5 0. p0%

=TTEE2. 2ANEEHRR = B AR F7e/vE 11.275 0. p0% -62%

BEAE ST AR B BA KSR Bt F AR R T3 75/ 11.025 0. 0% M. 63%

[ H SRR T/ER 1.23 0. 0% L 2.50%

SHRSEIN T 2 $ISE- FRARAR, SRRBSHRREE A 7T/ T 5 36.37 -0.468% 8 50.91%

§EUBRE: ERRIERT HBtohSS T/ K 315 0. 0% | 0.00%

E=hidit2 FlEEBEHY, H—PHIEHEM T/ T 792.5 1 l3% % 0. 71%

SERH N 35 FrAEIRZE EAL /TR 220.5 L. ls% 94.27%

S8 SEA ET/FR| 3561 #56% 0.23% 0%

HARIRTE FARAH 7T/ K 28 619 | B 6.67% 33330

HR EVAHEEY) 330K EL 31BLREFEE AR 7T/ 23000 B 16.36% 32.95%

LHERS FShRBRIPEIPE 7T/ 75000 0. EO% 0.00% | MMos. 48%

SR EEAEE /R 0.73 0. D0% 0. 00% 17. 74%

FEE kgt 7T/ 24250 0. 00% . 719% 98. 77%

PR Bl R R B 7T/ 17350 -1§28% -2.94% 74, 59%

L] BEBATE MEMEFER SR 7T/ 19325 37% -3.37% 64. 47%

LR flemas, ATRAMED oA 235 0. 0% .90% .79. 39%

ENi e BREBEE T/ AR 4500 0. 00% 0.00% || 0.00%

mEk=% & ShER S F7e/vE 32.55 0. p0% 0. 00% 49.31%

R 3CeEt /TR 401.0 0. 15% . 70% 83.94%

B AL EE98 BTG, NELSHE 75/ 9000 29% 14.29% 66. 67%

s | (=99, 9999% SOUBTFHSHE, HlEEMERS 7o/ T5 2475 2. 86% 38% 74.91%

$850( >99% 7098 F | TORM (B FREFEHS) /TR 1575 0. 00% I 40. 00%

—REE( 999999 | oo mar, 1swmTRTAAEESE | 7R | esso 0% I o 76%

$499. 95% 50%BF S5 18 7T/5% 236 216% |1 18.00%

Hith $£99. 95% 80%B F RS 1038 7o/ 3438.5 1.99% I -6.27%

£K99. 95% SSMAAE} /% 1055 -9.21% 3.30%

HEPRIR: Wind, BIIBFE. XKIEFMTFHR

IESFMRRRE



1: EBRREM Rk (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. ETFME:. BREMmTEN SIS
[o] B&

BT, FARME&o. SREESIE, BEEXHHXINEERE,
BREAAFNSIMBIERRAN, HiTtE@EIH~ i FRF THSRAE
(B. . F EH) REE. REELKENEHHE.

ETRRI MMMV T EGHRMAE. K & RFENKSE:

(1) BN HE—TREREE. SRR, MEMMRRHEIEN
TR, HRFRRSTZNATREY. BRGE. BRasTELTIINGISE, B
FEELRTERATERESENHIE, SO BB THEEME, EM=MRTE
ZMABT XM AT RN ; A2 BRKETEREGE, 2018 F 40%
RS R TRESNM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10% A FHMMEN, Bl SEERIEITIA. A TEMMES .

BEEARERTEREGE, MEMKRTmoMR, EItmENEAILL
RERE AT ANFLE W R [ERIRSS MR T B AT RS Fah /1B =TIER
MEL, Bt B SEANERER 5 A8 LU (B T LA ZE AT AN R 2R T AL AR =
[,

B BAREHNE 42.80 Fi7T/ME, FEE+2.9%, FEARFEANTEHILLE 0.89, IF
E6+2.2%; EBRREEAIBRERELNIELLIETY 4.60, 3FLE+2.9%, XM LLEHEAZAE
FE AN TFHIE WA EERERIIL R,

2: FRREH/ARERTAM S LB BB AR /RS LL(E

85 r _
- e G e EELfRGE T [ e ERfRE R = = = = RS M () 110
75 F 65 L 4 1.10
4 1.05
65 |- 6 |
4 1.00
55
55 | 1 0.95
s r 5 0.90
35 | 0.85
45 +
25 4 0.80
4 B -
15 1 1 1 0'75
2014-08-01 2016-08-01 2018-08-01 2020-08-01 35 L L L 0.70

2017-11-17 2018-11-17 2019-11-17 2020-11-17

BEBRIR: Wind, JAKIESFHARFR

FEBRIR: Wind, XKIESFHRAR

BN EEERANERRD, BIsEN s, MmNIg4; RiEalll
BRIEWE, REWBREEE 1.2 BT (Rig2I5MNE)M 5.5 HroimI it
B, AEBREEEFN 7.57 FT/M, IR EE-1.0%; EFIZK 17.70%, IFEE-0.17pct,

B ERARL T 08 I, IRLLTEL-T M,

10 BEEfRSEF=E 0 425 £EM;, FI= 20.3%, IFLE-13.6 pct; 9 AR
JHERE 874 14, [FEb-46.6%.

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

& 3: BEENHEEMNMERNE(GT/MM, %) B 4: BiRGAEFENRERTE
10 30% 1100 1 105%
m— EF]  —EFERE) 50 —EREEN) === FTEG)

81 ° 1000 | 1 95%
5 20%

15% 900 r 1 85%
4r 10% 800 | 4 75%
2T 5% 700 | 1 65%
0 0%

L - 0,

Zg 2021/1/4 5% 600 55%
) -10% 500 r \ 45%
4 b \

-15% 400 - - - - +J 359
-6 - -20% 2018518 2018F9H 2019458 2020818 2020498 2021458

HARBRIR: Wind, BIIBZ. RKIEFMFTFHR

5: HRREERILHEE (M)

FRRR: BIIRE. XKIESWAR

6: FBRREHRE A (1)

3500.0
e 2019 2020  cmm— 2021 260 2020  cmm— 2021
3000.0 | 240 |
2500.0 + 220 |
2000.0 + 200 |
1500.0 180 F
1000.0 160 +
500.0 \/\/—’—’ 140 |
0.0 1 1 1 1 1 1 1 1 1 1 1 J 120 L
D @ @ @ @ @ QKD T T I
— - -

el ol
AT N O MO OO N O AdF N0 MmO o N
&® & &R R R R R KRR R R R

FRRR: BXEE. BIIBF. XKESFHAFR

BEFR: BIIRE. XKIESHARR

(2) 5K HEE . AT ETIRFEEEY, ®ET#HTRAREM
FEHIRTHIF R L. MRNHKIEREILIES AT UFIEHRAMEEEK, 5K
B 56% BT HRRRL. 26%BATER, BEKNSFIEHRMNEZEME,
BRARERSE. 2HRSENEESFENSERS N ALK, 0%, 1%—EH
2 5 4%,

MNEHABEER, UMERTEXRB TSR, EPMSMRTE &8 E
BELLEEIA 46%; EARNKMERNENHFEIRS LIRS, RiRHAMEE
BTFHIZREAME, BnEMUEEATMTMR. BAFNE. BEE=5R
BE, SnsEEREMTAZNHFA . EMEIRTEEH, RBRMN
FERTFRBACIMENNH TR, #FTHRESIHES,

2019 FEA™IH 51%MSKMNBFH I, 18%AFM=AK. 8%H
FHMFEEIRE. EERKMAE, BRANEERH®RKRG. ASBS. AR
FVHNRATREERINE. RIBAESESIBRORES, AIESEMER L
=, MEERKMAE, RWHEERU 0 FRE, MERRKESFENE
BERFEAR AR IRE. FIt, 0 &BEHMELEHERIINEDT LUK RE S
Rk HERT5855,

AE 0 RIBHEM 4 KBHBEMIED 570 8.60 # 7.6 Hro/Mfi, MEMNE
1.00 Aro/m, FELRFEAFT. ZNER 2020 ETHEXRIFSES, Bl
WF 2020 EREREHKF,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 7: REBEISAkOE (575/m) B 8: 0 45R] 4 SOSMHE (5 7T/m)
SRR - - - - - VEBEA2LR kAt o
90
1.0 ¢
85
8.0 0.9
75
70 L 08
65 r 07 |
6.0
55 F 0.6
>0+ 05
45
4.0 L L . 0.4 L L L
2020-02-04 2020-08-04 2021-02-04 2021-08-04 2020-02-04 2020-08-04 2021-02-04 2021-08-04

FEBRR: Wind, XKIESHRFR

ZRISOR: Wind, HATESFASAR
(3) BR: BRRVIBRS0X 3180°C, EILIFIRMRSS. 3H. WAVEBREMEE,
REENSESEME, TRTEREMGINANBO. BE. BHRES)H
fliE. 2019 F2IKk T9%M KA TFM=MK, TER/THESESE (BES
T EEEAMWRAR AT, EPM= R S EELY 75%, fitt &zl G 15%,
RERSIEL 6%, EREHSITWAMTETIESL 4%) 5 EAEFIZHRIIE
ROHBETI, 2019 FHZE SLE 9%,

EREBRENN2INERRE, BERFEREERESFLH 8, Hepfg
HHERLY 5, SEERHEL 10, HMEZRLY 2 M, RKEEERMNT
MRNARE, FtERRESESEHAE SIES TR,

AFEEF 99.99% B3 1189 22,000 7o/F 5, 5 EEARFFFE, SRMBHINTE
2014 FLUCREHEETE; 10 A 99.99%%k#3 72 0.355 M, IFtb-4.1%.

9: EF® 99.99%Bk9 (B T/ T5%) 10: E=>99.99%%k A B =& (Mh)
65 06 [ o 2019 2020  emm— 2021
6.0 r 055 |
55 |
50 | 03 1
45 | 045 | 7~ \
40 | 04 |
35 1 035 |
30 |
0.3 P—
25 1 \_l‘—\_ a1 o N 1 G 1
— N ™ < n [{e} ~ [oe) o o - N
2.0 L 1 e |
2011-11-02 2015-11-02 2019-11-02

FRRIR: Wind, XKIEFHRFR

ARFR: EIBF. EAESHF
(4) 3K RE—TARITIREMEL, RSN 2. 2019 FER 22%HY
WHTFMZMR. 21%BFHEBRF. 16%ATFTERF. 9%BTESE. 7%H
FaeR. AELIA, REFREFHNLNE. RYREEMNARKESYE, RN
BFM=EMX WA SN RER SRR,

AEKMN &7 600 JT/F 52, IR EE+0%, A A $2 =& 79 0.189 i, 37 LE-14.5%

IESFMRRRE



11: Ef= 99% W& (7T /F5%)

AKIUEFH

EVERBRIGHT SECURITIES

12: EF* 99% K A E = 2 (i)

700 2020 emm— 2021
650 | 040 r
600 [__ 0.35

030
550 | 0.25
500 020

015 |
450 0.10

005 |
400 0.00

g A ol A i Tl S

350 L L AT N~NO M OOANNL O ATHNOM OO N
2005-11-29 2011-11-29 2017-11-29 RERBERRERRRRRRRR KRR R

FRRIR: Wind, BIIBZ. XKIESMAFR

13! BRETENE(T/TR)

FRERR: BIIRE. RKIESHRA
(5) FReFef: FREATER—FREMM BRI DA AT RAT N TR,
HNEMERENTME, BEREKR. BE5. BERK. EFKRFNERSR

2020 £, 26%MIERLTEWATREBMHF, 23%MRFERBTFMEMEK,
14%BFEERA, 11%BFEE, FlR 26%BTFREEEME. EHERR. B
RANE fth 4T,

FERREFEENE 177.9 75/ T 5%, FEE+0.99%; EF 45.33 jt/F7%, KLt
+0.2%, FEFIZE 25.02%, FLL-0.1 pcto FREFLEMIRTE 2020 £8P Lik, B
MR EEFE, NEE 20 FLERERBKTE, EFNMENEET 20 £XRBS
KFE,

SRR LERETE 19 M, IREL-1 M,

10 BRREF4EF=2 2040 M, EELIE+41.1%,

14: BRETHEEFMEFR(G)

190
180
170
160
150
140
130
120

110

30%

50 r — R (7T FR)

40

e EFIE(%)
25%
20%
30T 15%
10%
5%

0%

-5%

31 2020/7/3 2021/1/31  2021/7/31

2021-01-31

2020-07-31

2020-01-31

L -10 -10%
2021-07-31

EREIR: Wind, BIIBZE. XKIEFHRR

FRRR: BIIBRE. XKIEFHAFR

IESFMRRRE



15: BReT4ER B B ()

AKIUEFH

EVERBRIGHT SECURITIES

16: RRET4ER B PEf (M)

2300 I e 2019
2100 t
1900
1700
1500
1300

700

2020 emm— 2021 —— 2019

1100 | 40
900
1 1 1 1 1 1 1 J 10

160
2020 emm— 2021
130
100

70

i

1R
2R
3R
a8 |
5H
6H
78 |
8 |

m
=)

R R E E R EE R E R E R R E R
M@ o om TINOMOCOANWOAIITNOMN OO N
S g o BERE g R REEE S SRR SRR R R

BRER: BIIRE. HKIESFHARAR

AR BIBF. KRS

AF 12 BRANGBERRIRZMNX B LINER, WERMAENFER. N1

o2, RmT NBENE. MEMXR. SHRFFABNFUIERKEIFTNR, ket
MEBERLE M.

B 17: EAKBEHE(GWh)

>0 2017 2018 m2019 m2020 m2021
40
30

20

10

0 J¢A¢4L4¢4LAL4L4L4LJL

3H 4H s5H e6H 7H 8H 9H 10H11H 124

FEBPRIR: Wind, JAIESFHZRFR

3. MEERFEMME: 11 AEREM ESH
=it RUEFEEIEN 12%

MEERETEMAEER, B, BERS. BENEHENBEEAGT
BB, HAPBMmASLEEE 40%, BRFEREEANERMLUES FiH
BAE, TBAILUSAME: BB F = oEMMBERTRIERM, BERTRIEEM
Ry, BZrRETERENE, TERTHREM, BESHREMEZR
HE, BRfERAEMIEN AR ; = TEBEMERIR AT, RERE
=, EFRBETENAZ.

BRIEENERE FHRBBAERME. ARE BFER. RIE. DUkEBSH
REEMEAR, XEMBRTRESFRBINEEREFKIR,

PERETIHEAS 10 BEEE, FE 2021 F 10 BRI E~&E
39.7 734, IFLEIEK 12.4%, RLLIEK 1.38 1&; 1-10 BfeERAE R~ 8

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

255.7 54K, [FEILEIEK 1.9 %, 10 BER#FHERSFEFE2EXRIAE 17.0%,
I EEHF T

18: HEFREFRSFE-EBRSEE

45  TEGRSEE (H) ——REE 20%
40 1 18%
35 16%
30 14%
25 12%
10%
20 8%
15 6%
10 4%
; I I Il o
0 L 0%

A T O d I >N O d g >~ 0 d g N~ O

Q@ Q Q <9 9 9 94 9 9 Q 949 Q Q

0O 0O 00 W O O O O O O O O I I « «

D = = T = = = = s T S T S A S I o B o\ I o\ I o I N |

O O O O O O O O O O O O O o o

N AN NN AN NN

AR Wind, ¥AESTAMEE, HE 2021 & 10 5
RIEEP ZAEE, BRTREN S 11 AFGEIHFITER 10 A3F
EEIEIN 12%, G448k Birs B EBER,

®2: MR IR

11 A= BRI,

- | EER R =T
TERAR (GWh) 7.3 5.9 8.2 6.3
LbI5&E (GWh) 6.1 0.45 7.2 0.45
SEEF (GWh) 1.4 0.15 1.5 0.15
=& (GWh) 0.4 0.5
(Z45528E (GWh) 0.8 0.4 0.9 0.45
&3t (GWh) 15.6 7.3 17.8 [7.85

HEBRIR: #E5ER. HRIESFMAAFRRE

(1) IEtRtte

2. =T NCM ERMAIH T2 EREMEEREREN SR KE, 2020 F
E, £962%MMmERTZR A TIEEFRit, H 18.5%MERER THERTRSER
i, 44%BIFRERSE R T =T,

BT =M ERENERS, ARRNE, SR=ZTMHERRREBNLE
HEe SREZTMERFIEERELS, ST MERRE, B FHmERE (&
M 720°C) , BAEENWEBRME (471°C) , EREIZEPEIUS =THiiRE
EHOMES, RAREN. RISk SRWEMEMRMERENNET —ERE
FE_ERTLUR BRE R = ST IEAR M R E KR 1B

MBI R AR TEE R, MIWRMEREREZ, THBHF
#% TSI E N A EIL RS THREY M Z R LU BREE AT AN Tk 357K
TR RS[E. B8 DI RHEREN B EIRER R E RO X, &hE
RESRERBHNENNE,

AR TiMBBREIALENEIHIH 19.75, 19.20 # 18.70 5t/
m, ¥FEE+0.1%. -0.15%#1+0%; EBER IR ZE 0.55 FH7o/M, ¥FE+10.0%,
BkEE BN BN ZE-1.05 FHo/M, FEEUEE-0.02 5 7T/ME,

IESFMRRRE



e

& 18: k. MBS RMENE(DIT/M) B 19: SE#5HmR. BikS ThiiE(Go/M)
I Bk - -S8HE 6 [ e SEEER - -—-BHE-THKRE) 12
21
19
17
15
13
11
9
7 /d
5
3 1 1
2018/8/25 2019/8/25 2020/8/25 2021/8/25
FRFR: Wind. YATESHRAT FRISOR: Wind, SEAIESHFRAR
& 20: HBEx 2110 §L11& (B 7c/Mh) B 21: BRAESIEYZE (B 7T/m)
24 50
22 r 45 |
20 r 40
B 35 |
16 |
b 30 |
12 25 1
10 20 |
8 - : : 15
© © © ©
6\9 Q%,Q QQ,Q o 10 |
q/gli\ %Qq:\ (Lgi‘ %@i‘ 05 |
0.0 : . N,
g1{or-10 2021-08-10 2021-09-10 2021-10-10
BRSO Wind. YAKIESFZR FRSORE: Wind. XAIESHIRAR

MERBETNEERERMBAEER. RER. 4RAchHE, F9sEs—
MERSEEE 9 M 5% RMEIEG. 1.6 MiZhfs. 1.84 MIFRERFN 6.06 M /11E, &
IIERSEING. INTHZ 1.8 Ayc/MNE, kR LREAEAREHRERENE
EF 6.5 AT/, IREL-11073 T/, EFIZ 33.3%, IFLb-6.04 pct, AF L
EEAMESERET NS R EF, B 4 BUURREREEFNMNEN X2 —ENTE,

SEAMRBEREEFE 0.47 Hf, FLE+0.1%; FFIZ 55.54%, IFEE+0.1pcto
FxER$ERE 77 0.69 /7, ¥RLL-0.10%,

9 AMERIERIHZEE 2.28 B, [ELE+2.6%, RERTHFEREN.

IESFMRRRE




e

B 22: mBRENEERMEREGT/MH, %) B 23: miERsE A ERWEES (™)
12 — ] —— R 70% 35 010 20206F  emmm—20214F
30 r
25
20 |
15
10 |
05 |
0.0 S -
s o o O o O 1
2015/3/27 2017/3/27 2019/3/27 < N ® ¥ v © ~ o o g 4
FRSR: Wind, BIIRZ. SKAESHEA AR BIRT. KSR
24 BERERESENAIEG) 25: R RAEREE(A M)
070 I e EEr-g (FM) ——FTE(%) | 0P —— 2019 2020  emm— 2021
0.60 70%
o 1.2
050 | 60% .
50%
040 | 0.8
40%
030 | 0% 0.6 ,./"’\
0.20 20% 0.4
0.10 10% 0.2
0.00 0% ERERENEEREEEEEEDE E
2020/1/10 2020/7/10 2021/1/10 2021/7/10 ﬁiﬁi ﬂ?&ﬂlﬁ SMmgaydLRd g 5399934
RERBERERRRRRBERRR
FRFCR: Wind, BIIBT. KAEHHIA FRRIR: B)IRT. KSR

th 2019 FHEHBEREL 7 A, HF 80%ATHEMHERE, HPMERH
FENATF NCANCM FE=7tHiIR1E,

ERER LS 8.90 5 7T/Ml, 3RLE+0%, EF 2.17 Hv/£EM, 3FLE-0.73
Fn/EEM, EFZ 23.2%, FEE-7.83 pcto

KEAMERIETE 843 EM, FEfF 345 £EM, IFLE+49.0 BEM,

IESFMRRRE




e

26: WMERSHHTAEED (/5 7T/Mh) 27: MBRHENTENE

5 -
45
4 L
35 |
3 L
25 |
2
15 |
1

0.5
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NCM =JciEfEHgc &b BT A 7 111 8, 523 B, 622 B4, 811 &Y
%, HP 622, 811 ANKRMNSR=HMEEEEES, HAK, BFEEBA
BEEMNENH M. WIMARRSKERNATRRBMEE R AH S MEMLE, EERTSE
FfRR, LEIEFHER X . B MINL Fis EQL EFEABYRA T HER R
B, RRBEREKED SRFERE,

AEER S ENEMEF D3R 8.70. 0.63 Hyt/m, FEE+0%. +0.9%,
EFZ7.22%, IFLE+0.04 pct;

AR EEEEMEFES S 10844, 113 M, F=2H 2020 F£Rk—H4b
FiEKEE,

9 Bip2EmmHEMEESEH 15.7 GWh, 1 18 FRINERPRS, ALl
M@iX+142.3%, EREEAEEEIEES 9.5 GWh, &Lt 61%, & F 2018 FRME
FHAE . 21 £ 9 AR A ERIEZE = 33104.0 M, [FEL A#E+111.2%.

523 Y70 811 B RMEMNE 35179 22.10 A 27.15 Fa7o/ml, IRELSI 5
+0.9%. +0%, 811 BB FSR=7ui¥}, M 523 B HAIER =T MIERM
#1,811 240 523 BN E A UR RS R = oM IR R = MR BIEN R .
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EVERBRIGHT SECURITIES

ZE 811 BUFN 523 BUMNYE 5.1 FHyo/Mli, ¥REE-0.2 FHro/m, A FHEREMAE,
H2021 £3 AUX 811 M 523 AMEDT K, HRARSE=TESERH,
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32: BAEAEKSRAEETE(M) 33: BARRPLTEREE 2 (Mf)
e 2019 2020 emmm— 2021 2020 emmm— 2021
700 12000
600 r 10000 |
500 A 8000 |
400 +
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IESFMRRRE



e

& 36: BEASKEAERIETRE (M) B 37: 523, 811 BUIF{RMEMNIE R 42 (5 7T/ME)
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BB TR AR EED AR L, AR AT U AR B
AR TR AL, BEaTE AN AR EEEmMERE, 8EALR
£, RAGENRMGE,
A iR IAR B A THZ 330-340mAh/g #1843 3.85 1 5.35 A7t/
M, LS9 ; RATE 10 A== 42000 i, F I 45.00%.
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FRIFER: Wind, YATEHFRFFR SRR Wind. SEAIESFREAR

(3) EBfRRAMRE

NABREBFNEREFRELBERR, Ex2NATES FoOEM. 28 F
fEREFR A Efh B A M, RIEPHATEANEEFRBBEREMR.

ENEBEERENIE N 52.50 Hro/Mi, FLE+0%, &F 2017 F£6 BLLK
REKTE, SNEBEREEF 169996.0 7T/, IFEL+0.3%, EFIZK 48.4%, IFLL
+0pct, M1&A 2020 ETFTHEURBEKTE, EFFMEFRTFLT 2020 FEXE
=KF,

BAER TR SR R ARRAN = JuEIME 2.2Ah BRI E45/F-0.25 J3 7T/, I EE+0%.
BAERTAIE AR A TR ERIRSE A, — R BARRA T = oM, FRIZINE
B] LA BRI ER 5% $2 R it A0 = ST FE S BVARRY 3R 55, ZF54T 2020 FHRE L7, &F
17 FTFHFFEFRBF KT
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REANABEREFEMEFS 1333, 550, ~8&H 20 F 2 Aiefsk
BEL1T, ENHERETE, ZEARR#E,

40: AEBEBREN TR BMBHRNZE (/M) 41: REBBREENNEFEG)
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42: FNEBERSE A FE1E (k) 43: FNEBERSE A T 2 (hg)
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B®® ﬂTR' ﬂ‘?ﬁ' ﬂ‘l_ﬁ' ﬁ’:é ﬂ?ﬁ ﬂ?ﬁ ﬂ?ﬁ fP?% ﬂ’?% ﬂ’?% ﬂ?ni ﬂ?ni ﬂ?né ﬂ?‘ﬁ ﬂﬁ E1E 58/E F15EFE22F5 29F 5 36[E5E43E5E50/F
ZRRIR: Wind, XKIESHRERT RERR: BIIRFE. XKIESHARR

IR —Hfg (DMC) EERIERAVEBMARAT, 2019 £F£9 12.6%H) DMC
W R Rt R AR R PR AR = B B T RIEE S AR B9 PR PR AN R LE SE MY R BT RS o
HaiNESFRMTERBEVATIMIEKERR, BLEEREAGREM.
BFESEMEFELBLAERTEN, RENREERRAE T BB AR MERN
Zet,

BEEFEMRENTZ TEGT L GERILE) FUEE BRE%) FmM,
FENEFEBERMBAREE (PP) , BENFBERMHAANRZIEFE (PE) - AT
BERERE, BREEZIZRESIFERNRMN#OKREERS.

Z5JE DMC #14& 7,600 7T/M8, 3FEb-10.6%0 16pm SESEFRAEMTE 12300 7T/
B¥EREX, FEE+0; EF 3060.4 75/FFXK, FEE+14.3 Tt/AF XK,

AEARESE 16434 AEANK, FRLb-1.4%; FEfF 2287 AEA K.
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FEREMAYIE S RAR R ALRE IEARAIRSE. RAIRSE, SHEEE i tkis
PN ERAERNE L, RENTE LRREME SRR, FItEES BN
ZR LI BB AENEF LR,

Z</8 8um HEHERSHSENE 107.00 7To/F5e, HEE+0%. 3RSEFIFEAERZE
firE 36.37 jt/F 5, ¥FEE-0.25 7T/F 5.

DRBENINRNREEEFEBEEEER, gERESFMNR, E3C
TENAREZET 60%, HEZEDNAEFEEREMERNE. RBRFBR
ERYPERR M REFNIRIF AL RE, BRTEHEONE, DNP ENR). BBFIEBT. Mo
RRENR (T&T) FEERA SET K17 90%H 5 F.

Z< R B8 THI MhRENRISRZBAR M 48 535179 31.50. 29.00 jT/FK, It E
BAfE, MENEE 2019 FE—EREFRE,
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ZJE N35.H35 Sk 114& 525179 220.5.277.5 7o/ A~ Fr ¥ EE+1.4%. +1.1%,
9 B IRE S EAIAEIL & 17205 I, FI= 58.9%,
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S, Flt, HHEMNERZE 0.45 AN & BT LU Sk
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KAWL ERMNIE 792.50 7T/F 5, EL+1.9%, HLETF 2018 FEREE (I
B; EM 127.55 jt/F 5, FEE-9.97%, EFIZ 16.04%.

KBRS 8 1337 M, IFEE+2.2%; FEfF 2596 M, IRLL-3.2%.
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(1) BERE

SRR LEBH LR, S REREE R ERRR&TS B

DB S REER TSRS, AIATFEEREAN, SEAGRKREBRS
DI Z—,

EERRERS BN 35.61 £t/T5, HE-0.6%, LT 18 EREHK

T, 9 BtH % &EE= 8 43000 M, DFHLREME, FIE 92.72%, #2020

ERBREKF,
E 58: Z@EiEEABEE)MNFAFIER(%) B 59: HRRZEENE(ET/TR)
 FETR(E)  —— BRI IR 30 1
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45000 1 90% s |
40000 80%
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[9&&* @@Q‘ Wé@@ Q@@ m\&&‘ {L\fgf(‘ (ﬁ@% 2014-06-18 2017-06-18 2020-06-18
BHRR: BIERE. HAEEHRA ZHR: Wind. SEAITESRRZAR
(2) RIS
FARFIEFEBRFHAREAS, BIARINIEE ST AFAEER A _ErT LURE
FERE, FEEARNNEMEREES .
FIRIGIERNAEERE WAVINIE, T5%BTEN. 15%BT5E. 10%8TF
BT MK BHEE. FEIL YR IREE b FAR BB A9 048 Eb B BT LARE I AR 7= Al FN 32 SRk
AN RS E,
A& 3.2mm RARIFIEEE MK 28 7T/FK, IREE+0%; SARIEIEN IR
BENEIEELLER 0.02, IFEE+0%, HRIGIEEF] 1145.4 /i, IFEE+0.1%,
EFIZ 30.54%, FEE+0.0 pct, EFIFEFZEMLTF 20 EREEKFE,
REMNARKIETE. EEFHFH 17.08.7.69 FHi, IREE 93 51-2.9%. +1.6%;
HFIFX66%, m“2MAIXRRFEERL.
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EVERBRIGHT SECURITIES
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7 B BEAFRREENIZIRN N 0.73 7T/, FEENMRIFISRT,

ZIE-EEERZBEHRY) (EVA) B—HMEEMERM. BEMNERENF
¥, 2019 £ 33%R EVA BT HIER AR, 31%ATHIELRRR (AR
BEFRMAA M T MK, 17%RF B4k,
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mE-MREReNHEERE, ERFFHEREEA, REEANHFREIEF,
EtE AT B EIR F R MR IE R R IPE B

AEEGRNENE. EFISHI7 24,250 7T/M. 7613.08 T/M, MI8IREL
+0%, EFIFLL+37.3%; EFIZK 31.4%, EFIMEFIFR 20 FRBIKKTE,

SSRIEETF 2480 14, IR EE+0%, 10 B &S K2 15900 i, [FEL-3.0%
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BRI REEREE MR LB Y 12.16,3FLE+3.5% . M FBRET 2R TIZE,
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6. HEETFFHME . IACEEHNIEAREX 14.3%

MEA =T 2R THIEHERE, HERE R 3C BB FIENAT 2.
PRER TR = R FRTERTAEIRE = jo R IEAR , RO S (6 = shANARER SE AT LL 1 BT LA
EEBVEA N 3C T AT RERZEIT UL AIAE R,
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Eb{E 3.66, HFLE+0%, RIBEFASELEN, ZILETE 3 E 4.5 CRENKE; MAK
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IESFMRRRE



e

77 mEA=gH & (/M) A SHMRELLE 78: OEK=SHEFNMERE(G)
55 . MEMM=5 === MEU=ERERT(G), 80 9 m— ER(HTT/ME) =———FFE%) 1 30%
50 4 4.60 8 r ] 250
45 | 1 440 7t
40 1 4.20 6 1 20%
35 | { 4.00 5t 1 1506
30 | 3.80 4l
25 ! 360 3 L 1 10%
20 1 340 | %
15 | 1 3.20 1|
10 : : 3.00 0 0%
0180328 20190628 2020-09-28 2001110 2020/7/10  2021//10 20217110 |
FRERR: Wind, XKIESHRFR FRRR: BIIRE. XKIESWARR
79: MENK=HAE~E(E&EM) 80: MEN=HEAEEFEEM)
480
— 2019 2020  emmm— 2021 — 2019 2020  emmm— 2021
450 |
7000 | 420 |
oo | \/\—\/\ >
6000 |- a0 |
5500 w
330 |
5000 |
300 f
4500 |
270 |
4000 |
3500 1 1 1 1 1 1 1 1 240
TCC oD ETDEDETEDET @D e e
— N M < 1O © ~ 0O O O +H mmﬁmﬁﬁﬁﬁﬁmmmmmmvvvvm
A FiN e i R L
RS BB, HAESHAR ER BB, HAESHRA

HERETEAT 3C 1R, 2019 F 48.3%MHERFEN A FFH. 6.38%H
FFiREBR. 26.47%AFEiEA

KEHERIENE. EFHFH 401.0¢ 6.42 o/F 5. MIEIFLLLEEN+0.8%,
EFMIFLETTN+4.1%;EFZE 1.6%, IFLE+0.05 pcto ABMNMRTIAT 19 FLIR
BEKFE.

AEFHERTEE 1760 M, RELAE+16.7%, FEM 2020 ERFLEF L
Ft; PBETF 168 M,

IESFMRRRE



81: HAERSEEFIREFIE(R)

AKIUEFH

EVERBRIGHT SECURITIES

82: $HEREHME(7T/T5E)

8.0

3.0%

mm ERGT/FFR) = EFEE(%) 500
7.0 2.8% 450 |
60 2.6% 400
' 2.4% 350 +
5.0 2,20 300 |
4.0 2.0% 250 |
30 1.8% 200
. 150 1 1 1 1
1.6%
20 1.4% o o o o o
4% S N S S S
1.0 '(\l \%' \0.)' (&l {1:\/
L2% S S8 $ S
0.0 1.0%
2020/1/17  2020/7/17  2021/1/17  2021/7/17
BEBRR: BIIRE. HAIESHFHR TR Wind., ¥AIESFZRAR
83. HLBRATER ERE1E (M) 84 HhEATEEEEr™ & (W)
380
350 | =—2019 2020 emmm— 2021 2020 emmm— 2021
820 - 2400
290 | 2200 |
260 | 2000 |
230 1800
200 | 1600
170 | 1400 |
0 | 1200 |
1000 |
110 ¥ v 800 |
80 600 |
50 400
BER G R R R R KRR R DR KRR IR G 0 R R R R R R R R R

HRRR: BIIBZE. AKIESHRFT

ZRRER: BIIRE. RXKIESHRR

ks MUERE=ZRUEYFSEME, AEERSE. BASE. 5
PHERESEMA, FEBTIATFHERSEHRE. RERRTHS, EMXT
WAFHIERSIER, EMEIVATERESIFERE, RUEDERSSHEE 56
BE. MEREFMABE ZHRARR.

75 98%H b EEM1E 9,000 FT/ME, IFEL-14.3%. FRICEEMISTE 2020 4F 8
B4®R 19 FLURMNTHRESE, FRENLHEE,

5. #: BRI EEESEMABME. KREEBE, HP¥ESK
Yy 80%, TEATHISEMBE. ENXZRESE, TE6E. Erssm. Bt
MESFMAFHE—ENNHE. T0%HNEATFHIE ITO 84, ZEMBTES
BRETENFEIRES, 12%BTEFFSE, BERMESHEEAL 12%, W
FTATH 2 6%,

SEASAE. HRMBRNE23R 2,475, 1,575, 1,675 75/F5%, IFLL
+2.1%. +0%. +0%. SAFEMIERE 2017 FLLRRFEREAE,

IESFMRRRE



e

85: AR, BRAERNMET/TR) 86: BAEEYHE(TT/F5)
2700 —— EAIER(>99.9999%) 13500 | T ERMAEO8 = = = - ER{LHEO7
12500 |

$H5R (>99%)
11500

2200 — - i o
l‘ 1811 (>99,995%) 10500 |

9500 r

1700 8500 r
7500 r
6500 r

1200 5500 t
4500 L L
2016-02-18 2018-02-18 2020-02-18

700 ! !

2017-10-25 2019-10-25 2021-10-25

ZRRIR: Wind. XKIESHRER FRRR: Wind. XKIESHRRFT

7. HttAE: . 2. EOEKERE I

. 80%NEATAERSENENLES, 8%ATHEH M, 3%BTaf
WisttomaT 4, 0.5%MF BT, 9%AFHMT I,

1: BREMmZIN, MU THESRAERM. BSHIRURELT, 1
ERETIHHNE—HITBRTESECRAES, EZMUEREStEE
50%.

$: 2010-2019 F+EFEMNKATFBFIE, BUFE. CEMEMUIR &
36%. 26%. 8% 30%. FBFIH, FHISKIERFMHVERTESRA. LED
ERNERABEEFKHIRPERK, BHUFME, [ERKESERRMBRN
FESHFEA ZHWNAE, EhSEiT SRR SRR ERRZ.

Z5/E 99.95%%A. $E. HKINIE 9O 51 236. 3,438.50. 1,055 T5/7%, IR EE+4.9%.
+1.9%. -1.9%, F&. NI 2015 FLUERIRSE , # 2015 FRR1H3KiIE 1754%),
£k 2015 SR RITKIE 761%. FRAVLRUREERTE 3C FEM, EME LK SHEE
TRZER 3C RS R SHEEENE,

E87: . EMIE(GT/E) B 88: 99.95%3k & (7T/5%)
- - 270 1600
7000 | =—g=09.950% = = = =99 95%}f]
1 250 1400 |
6000 h
] ' 1200
5000 a d~. h 230
1000
4000 0 h‘ " | 510
3000 ¢ 800
4 190
2000 600 |
1000 1 170 400 F
0 L Y 150 200 |
2015-10-16 2018-10-16 2021-10-16
0

2015-04 2016-07 2017-10 2019-01 2020-04

FRRIR: Wind, XKIESHARFR BEBRIR: Wind, FXAIESHRFR

8. MXFRRIREMENE

HAERMAERERIRM 3C RREEN LIFREAEL, It RFIEEX M
ErtAERRNESNEERE, BT EET NBRE LXK, MiFrLBsxR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

SHE,A RIEAX EHATNMHEREME (Rig LRRMESERT N118K 1%.
HMIMTHFRIFIAZE, B mikimROHEERNZ SRR M ; FriSit
25%, XJ_EiKRYSEFIDIZ 40 5 PE 44F(h(E, W ERHE/SrhERNATE
BOMNIESENE) WA

R 2. X EHATMENE (hESLLE) 2021 &£ 11 A 12 A)
zolmﬁs;ﬁaj SRS EF 1% | BRETORLEA | uam

zz | PE |t

R (W) | aBWKRA (Br) (1% ARE(T)
RFFElL Bl 1479.8 1109.9 1,495 Ly 0.30%
ARG 1D 5.8 21.2 165.9 89 ho  [0-23%
AR B9 222.7 167.0 A43 ho  15%
BUAlE B4 130.6 7.9 69 g [11%
gz 2 18.6 706.0 529.5 2,167 5 [0-10%
MR 4.1 154.1 115.5 1379 o [0.03%
PEARA L 0.2 8.0 6.0 254 ho  [0-01%

ZERE: Wind, ARAE. FAESHAFMUE

ARBEX EHABNHEEMNHERE (RREEFRNEK 1%, LFR
M MIBFREAE, BIEKNHROFEWNZCH2ERAFE; FREh
25%, Xt ERKEYAFIIER 40 £ PE 45 Ff4(E, W EAKAIHE/LSrihERIARRE
BN AR3EME) WP

® 3. WX EHATHMENE (HESLERIEN 2021 £ 11 A 12 H)
- 2019 HE(frE HBHENEEE 1% BEAEEED 1% EHE

EBEit, M) A#HBWAGT) AFFEER) (127w
Beighlk  [7357.28 2685.41 2014 240 40 3.4%
Rl 24651 8997.62 6748 1429 Ly [L9%
BEpl  [3810.82 1390.95 1043 268 o [1-6%
EBAENE 16098 5875.77 4407 1126 |9 [L6%
IEME 4700 1715.50 1287 495 40 1.0%
hEGg%  |1678.58 612.68 460 1199 4o  [0.2%

FEBRIR: Wind, QRBA%. XAKIEBFHRRAMUE

9. Kipaiem

EEIEXM; RABREHHING,; BlEERHE. SiEHIRE. RE
KMERFL, 722 MEER ARG BRI XL,

IESFMRRRE



KIS
_ EYERBRIGHT SECURITIES

FURATIFEGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

St (LESERNEMR MR

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
SANEER, M, EYMHARRS, FNERENABTNWR AT, AREEURESHIRENFAERARAZZLRIE, KRFRSPEFAXT
RITHIESFA AR AINERMATA RN AR R, ARARRIURMOITHRRSERANREMER T, BPRIE. THEEERRMRKL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁxgﬁ,KE,mﬁx%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁm@ﬁ§ﬁﬁ@ﬁ
YEX Fo

AR AR

FREEAKRIEFRDERARGE, ARNESFROBRABAFPEILERIFIRIESFRAZTNISZHER, AFEARESEPEARENERRA
(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FAFIBEBRATH Everbright Sun Hung Kai (UK) Company Limited @Y AIESSRDER QBB XEXHIE,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFRS. IEBHRAENEXNMSHIE; EFRHESRE; EFEE,; NPREARRMEREN
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM “ARESFMAR ) RS, UEEREHRIMEEATE. &R, TBNEEAEM, BF
fﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁ%%ﬂ%ﬁxﬁ%ﬁ\@ﬂﬁ%%ﬁ*%E,EKﬁE&W£ﬁﬁ%E
#o

FIREPNERL B, TN RIR SRR A AIESHAR AL, ATRERMEIHITRZERTERN. EEABEIAT, FREFHER
FATFRRNE DH TR ERMARNRE RN BANBEZEHRFREFBTRIERANG, SREDHEBHARRNE L RE BB HIRE
ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.

TRIBYHEE, AABARSEEFHAGSAREMBES. BNETNF—HRE. AATNHEEAR. XZARMAME W AGFTERREF
RESHIREPWSFEANOKEBETPILHRZZHE, FATNE=EETAE. BESIIUREMEE I SIRRATEESMIMEHSIMRENER
gﬁ%gﬁ—ﬁ%&ﬁ&%o$@E%ﬁﬁﬁ%ﬁ%#ﬁ%&ﬁﬂ%&ﬁﬁ?ﬁﬁ&mm@,EM&&%&%ﬁ,EWEﬁ%ﬁﬁﬁﬁﬂAiﬁﬁ#
1: ! Fo

TEERATNERT, EARNRAEMRBIMRREREIRGPRIABMAITIESFIATHH#ITRS, WA AREQRRMHEESFIURMHI
%Eﬁ%gi?ﬁﬁﬁﬂ?%%ﬁ%%%oEﬁ%ﬂ%Eﬁ%@$ﬁﬂ&¢QEWEMWﬁE%W§ﬂ%ﬁEWﬂEW¥,%ﬁ¢ﬁ%¢ﬁﬁﬁ&%
N _%_J\ Eo

FREREPEARANEEZEETFEARENERAS L, XAKERFP X, FRGRRAEARME, KREBEIFA, EEVAE04
ARELERTR. BTN, S5, i, HE. 2%, BiEs51H, NMEENITASEAREMEMERSERIHA, TARRSEE
R—UNERRERNNF, FIERREPERNEIR. RSTICRFSIATQBNET. RSFIERITIZ.

FARIESFRDBIRARRIRFE. RE—LIF.,

HRIESFERFFR

L& b= N

BRXERAR 1266 S ARXREREE 2 S BHXRFPAE 6011 S
1BIE117 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #

HKKIESFRBBIR AT XBN A

&4 RE
HAFEEFRAR Everbright Sun Hung Kai (UK) Company Limited
FHBMPLHIAE 33 STIE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

HIFZ R &E— T 5 -27- IESFMRRRE



	REPORTTITLE
	AUTHOR
	HQCHART
	Bookmark1
	Bookmark2
	Bookmark3
	Bookmark4
	Bookmark5
	Bookmark6
	Bookmark7
	Bookmark8
	Bookmark9
	Bookmark10
	Bookmark11
	Bookmark12
	Bookmark13
	Bookmark14
	Bookmark15
	Bookmark16
	Bookmark17
	Bookmark18
	Bookmark19
	Bookmark_add_19
	Bookmark_add_20
	Bookmark20
	Bookmark21
	Bookmark22
	Bookmark23
	Bookmark24
	Bookmark25
	Bookmark26
	Bookmark27
	Bookmark28
	Bookmark29
	Bookmark30
	Bookmark31
	Bookmark32
	Bookmark33
	Bookmark34
	Bookmark35
	Bookmark36
	Bookmark37
	Bookmark38
	Bookmark39
	Bookmark40
	Bookmark41
	Bookmark42
	Bookmark43
	Bookmark44
	Bookmark45
	Bookmark46
	Bookmark47
	Bookmark50
	Bookmark51
	Bookmark52
	Bookmark53
	Bookmark54
	Bookmark55
	Bookmark_add_54
	Bookmark_add_55
	Bookmark56
	Bookmark57
	Bookmark58
	Bookmark59
	Bookmark60
	Bookmark61
	Bookmark62
	Bookmark63
	Bookmark64
	Bookmark65
	Bookmark66
	Bookmark67
	Bookmark68
	Bookmark69
	Bookmark70
	Bookmark71
	Bookmark72
	Bookmark73
	Bookmark74
	Bookmark75
	Bookmark76
	Bookmark77
	Bookmark78
	Bookmark79
	Bookmark80
	Bookmark81
	Bookmark82
	Bookmark83
	Bookmark84
	Bookmark85
	Bookmark86

