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RIHIE

W= EAEEDT, MERELBLARESIEEK,
alpha BiEME

REHRERR

10 BEmBEERTHENRTE, ZFRRXBEE. 2021 F1-10 B2E
FEEMBHEERER 1264 {FHXK, B EFH 7.1%, #kigEL 2021 & 1-9
BW=E 43pct, 7 10 B2EAEEmBEHEERR 1.10 2F5XK, BT
B 24.1%, RRHEEBRK 9 BAR B, 1-10 B2EAERTHR 4.14
{ZEF¥, B L3k 16.85%, EHep 10 BEEBRTEIN 4599 5EAXK,
ECIREZ> 21.33%, 2021 5 1-10 B 9 K —F B ER 5762 FEGK,
FitELED 2.24%,

RSB ATFRESERK, BERTBTWEKRKFE, 2021 F£1-10 B2ER
EFE%i 1338 127T, RitELLiEN 18.4%, He 10 BERE P EELT 149
27T, BEELEEK 2.4%, HAFRELDBABDRESIERK, 21 IZ=ERRK
E. Zlf[ 98ISR 132.25/50.43 1275, EELH Bl+54.8%/+46.1%, 13
Eh&R)iE 12.38/3.74 1278, BEEHBI+22.6%/+107.5%; FY22H1 BAEIERRSE
MEBEWSWA 102.14 128 7T, EEL+53.9%, SLIAEHSFIE 9.88 12i87T,
BEL+31.9%, BRARELEKN IR ERE—Exn, ERARE~mET W
Big#ER, BEREVENNMESRERRERE, LI EEaRIGES
B ERKESDRIBEST, FRITHEREEWARMNMIZEEESL, A kIl 4rA957
M3 AR 58

HEEYE ‘NE+ 20" MENRERERE. (1) REH: KEKEES

‘B FREBRET “KRLEDRTE" WRAREZR, LEEIAE KA
ZHFEL SEROME, USmERNER—ZBHRRIE, BEELTR
SN0, G MR PINREESEL A EMZIHR, NTREZOTHIZRS
(2) @B SELFERNRERIMKIEKIEEIMmE ., FIBIMRITITS
ERFREHN, FRAOBIEERA, B "EPER" HEDEH, HEE
NEFRERENEZERA. (3) KRR RERFBEERBT M
WiHE, BRBEARE, FUARWSEN SRR, Mol dIl a9k
SN EIMKHR R SR HAL SR T L F A= . BEbEMNTL, FEEF ‘NF
+2C" NERRERK [ERT] . [BRFE] . [88EER ] ; R
RGBS EMRIFEEEENEN [BURKRE ] . [SHBRE] .

BMEISHE:

IRERIT W EMARE, BRI THRARNSRE, (BB EFE KB O
EREBENEEERRIEK, KRIBEHFETREENE. HeERit. B
&M . 8 EVTank RATEBIRIRBFEE, £ RERBHEKE
ECER 2012 EFAY 23.93%EFHZE 2020 FFHY 55.83%, 2020 FHEIE 107.7GWh,
YOY+28.1%; Z=HFIEBERE, £EBEEBEFERAADIZER, HFAKHK
ENfl (DNP) iB2Bk sourhiaindh, BBFIET GIE 20uhimHE. BaiE
RIBEBERAREEHE, il EHRH, HNRRZRETE, Tk
ITTFRREERRE, CFEFERUNEIR. EEEERNRTE~z11
RBEAZ— [ RIS ] , BO0BEREER, ARERER
ARFE R EFHENMRRZETE, 2103 ATREBELEM 16.8 JT/FXK,
21H1 ¥ 16.0 To/3FK, 20 FEIM 155 Jo/FHK, BINFEEIRLCIRT, 1T
WVEHEBERF .

IELEIRIR .

BRIA S HRMNRA TR, PSR, B REMELETRER, BATA
PEFTWHHRMAFRFERT, “TE" BERBMTRAFM ., &7
THHNERR, SETWAR. (1) 88 XEREREK (ROEXR) |
PREBEURDERIFEM . FraeiRiuAE; (2) PKEE:. “WE” BRA
BRI F=RELHTE, X EREI AL, T EREH—F
', @CKEREBARSEWw [ XREL ] . [WEER] . [1EC

WESRRIRS
20214 11 821 H
REER
EER 4520 ST AT (SERRTLR)
R BT A
E&
Bk Xl

SAC HAMIEH4RS: S1110518080004
fanzhangxiang@tfzqg.com

FileE SHrlm

SAC HLIFR4RS: $1110521070001
weipengjie@tfzg.com
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BRRIR: NigHE

HEXRE

1 (BRI#HE- 1T ERHR SRS
BT 10 BEBAEFIEET T—
RERREIEIRIERIRES 2021 5 1H8)
2021-11-19

2 (BIHNE- 1T ARER Sk
FEBWANSE, BFHeELRSER
B, BEFm+REATE, A%
KBZE) 2021-11-14

3 (BRI#HE- TSR KXIEE
7. SRR/ R EASRIEN=G=%)
2021-11-08
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iRV BN =11 515129 B =R i

Al FRGE

FEEERASLBREXNKZZTHIS, HIBCH CCERMEFM ‘€7 .
LEBEMZEESEK 16hR =S £k 54%GDP B E=HZ2—AO,
it 2021 ELIRETHIHEISEBIT 75 12M; 2019 F£hE_—SHHER
E2BRGLL 28.8%, BEMASRERIKRIZZHIE! WUBECIEA “Bd

7 HEEPR ‘AR B, EEmLEXN. AR, ESMIMESSFES,
= CCERIMBHH “BE” . BIKE [ EEHLE] .
FEAEIRR .

PMTA EDRHLEZIGEA, T SHBREXFILF. 2021 € 10 B 13 H, FDA
BERENBFEREEETHEEHEE, RITEREREETEEEE (R
Reynolds HHEMRECRK Vuse Solo Power Unit.Vuse Replacement Cartridge
Original 4.8% G1 *I] Vuse Replacement Cartridge Original 4.8% G2 =FF=aa,
ERIELEEM 10 & ﬂlb‘HI, KRR ERB S A . RERHEER
BAITLIEE FOA ==EE: (1) FDA NI FRBHERREESERE
B, Xﬁ?%&éﬁ%?‘k@ﬁ%ﬁ%IEﬁﬁ%i&ﬁi; (2) IECBRE (A
HEWEOR BERRIFMER, FERNERXTETERE AR HER;
(3) VuseSolo RE#MIRXHFENmZ—, EfttmiEEEEHISmElR
T, JUUL. NJOY. Logic EWRkMEBEINMRITEH ., EBLHEFRXETY
WHPAEER [ BERER ], URSRRFKFUHAMNKESESN [ =
Eix] . [=RD] . [#$HERS | SHEUREWEAE],

MPQAETELRIRER ;

EfRmEsnELs, £ERE FREEEMNE. RAKZ A, AOE
WACINEI BB RIRFHIREN LA KR Z T RIS, BEFREHNIESE
RHZE WSO RN ER, B TEERETEHHOFE—N( T

SR ] ; PEMAE, RO, RIEBPEMECIHFH~ RS IMTI AR,
EKT ‘BHERT XIEhinoTiik, fR%EEREEMEREN [ E
W ] s B4R E, FREUHZEHEER, S LREFEUMNE, H
F1 2021H1 #EAE FHE HELIAT 38%, HERNATERIEI, BiKiE [ 4
KER] [FIREE]) -

KSR : HF=HE T ARMER; FERMME 1T ; 1Tl FHSnE;
EP%EE@@%J—LBJ_W o

ERIrHEE

BE BE B B8R EPS(JT)

1 =1 2021-11-19 ¥4 2020A  2021E  2022E  2023E
600210.SH &I 9.82 SYN 0.37 0.44 0.53 0.65
603008.SH =i 27.80 SN 0.81 1.35 1.83 2.33
603816.SH  FARZK= 68.75 SYN 1.34 2.64 3.28 4.03
603833SH  RKRRERE 124.82 SYN 3.39 442 5.14 5.99
603801.SH  EFHRE 22.27 SHN 1.27 1.61 2.02 2.50
603899.5H  B¥HME 60.55 SYN 1.35 1.63 1.96 2.32
603208.SH  STLLERR 60.20 SN 4.05 3.95 5.18 6.75
002572.5Z EIET 18.00 SYN 1.31 1.52 1.78 2.08

ALY

26.54
34.32
51.31
36.82
17.54
44.85
14.86
13.74

22.32
20.59
26.04
28.24
13.83
37.15
15.24
11.84

P/E

2021E 2022E

18.53
15.19
20.96
24.28
11.02
30.89
11.62
10.11

2023E

1511
11.93
17.06
20.84
8.91
26.10
8.92
8.65

BRERIE: wind, RXUESHZTET, iE: PE=WIREMN/EPS
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RNEER
R 1 = OO 5
I o 2= 3 == 5
I 517 = N 5
A <=1 OO 6
1.2, HHEIBRER e 7
1.3 LRI oo 7
O 1L 0 o 7
LA L BBIBEE oo 7
A 3 == OO 8
1.5, FIBIMEEEARER e 9
1.6. AESERERMN ATAEIFEBIRER oo 9
2. BTIERTWEIR— ORI N SESHEBIREIRER cceesesrssssssessssssssssss 10
R N 5 a = LY 10
2.2 EFEARREIEIRER (BEETEIT) oot 11
2.3, REMREIEIRER (BEETIT) oo 15
2.4, BERREIRIRER ( BEEEHT) oo 16
2.5 HERETREMREEBIRIRER (BEER) s 17
R N E 413 =10 72 == S 17
=1 = U/ == OO 17
32 BEEBRIRIISE oo 19
I 12 | ] g = 20
O e L= oo 20
T b33 -1 = OO 21

ExBR
1 #ERTERERE ERE AL (%) e 10
2. HOSMHEFIMRBENS (BUBEILL 21/11/19) (TT/ME) e, 11
B 3. MK, EAMRHEOSEESE (BUBELE 21/09; FME) o, 11
4; FENRKEFTREIIN (BUBREL 21/11/19) (TT/ME) o 11
5. FEEERELESTEIWERT (BUBEILE 21710 ) (FME) o 11
6: FEXUFLEEIIN (FIBELL 21/11/18) (TT/ME) 12
7: FENREHEIIN (BIBELL 21/11/18) (TT/ME) o 12
8: FEMFMBEN +HHREF (BUBEILE 21/10) 12
9: FENRKEN +HRERF (BUBEILE 21/10) 12
10: FEBREHEIIN (BUBEILLE 21/11/19) (TT/ME) s 13
11: FEBREBESN (BUBELL 21/11/19) (TT/ME) 13
12: PEBREEW+HSER (BUBEILL 21/10) s 13
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13: PFEIHRERW+HRET (BUBEILLE 21/10) e 13
14: FEREBESMN (BUBELE 21/11/19) (TT/ME) s 13
15: FEEABRBESN (BUBELL 21/11/19) (TT/ME) s 14
16: PEBEREBEIN (BUBELE 21/11/19) (TT/ME) e 14
17: PEEABREI+ERET (BUBEILLE 21/10) e 14
18: FEMBEREEW+HRERT (FIBELE 21/10) o 14
/%% :) =/t O, ARFSO. EE/ARTBORKBERES (TE) (#dEsL

.............................................................................................................................................................. 15
20: EIRBOMKFIHEFTM) (BHBELE 21/10) 15
21: FEmBEEEmRNRIGIR143040.71 BFHK, 7.30%) (FIBEZE 21/10) .. 15
22; FEHEAMRRIGIR (126419 FFHK, 7.1%) (HUBEZE 21/10) 15
23: *EREFEFRELL (13381278, 18.40%) (HUBELE 21/10) o, 16
24 REBIEFIERITEREL (2581278, BE+27.00%) (#iE#ELE 21/09, 127T)
............................................................................................................................................................................... 16
25 BITEARINAE (BHBELLE 21/10/18 ) oo 16
26: FREHRINMAE (BUBELLE 21711718 ) oo 16
27: HESHBERFELHRIHERBIIER (BUBEILL 21/10) 17
28 MMBXZFEDFMBRIHERFWIEER (BUBELL 21/10) 17
29: HIREFERITERBER (FUBEILE 21/10) e 17
30: BHEFERIHERBEHIGIR (FIBELL 21/10) o 17
31: HAEMRATEFRIHERBEGER (FIBELL 21/10) o 17
32: XUDABRTEFRIHMERBICIEGE (FIBELE 21/10) 17
331 TFIRIBIBIBITD ..o 21
F1: 2021 FOBHAEHEERR. BWIER. KEFEH oo 5
R oy =y L 8
R 3: IEERTHETWBIEZEGIFRIR ..o 8
FTd: FARBRITIEIRIM oo 10
e T N ] S 2y bt SO 19
R 6: ARRENBIREETRET .o 20
7. BRFRIRERER (FBHE 2021/11/20 ) oo 20
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RERE

2021 £ 1-10 BeErEHEREHEEH 12.64 ZFEH¥, R EF 7.1%, FKIFHE 2021
F 1-9 BE 4.3pct, HEERK 19 £ 1-10 %N 7.9%. BPHIEE, 2021 F 10 B
LEIEERBEHERR 1.10 ZF5%, BELTRE 24.1%, BEEEmRALL 9 BEFRT
B%, %19 £ 10 B R 12.0%.

eEH—. ZH&EERA=8WH 1-10 BFFEEERLL+11.99%, Hed 10 BE3ZEEEL
-26.15%, K FE, 1-10 B2E 30 X mEmEMIZEIR 1.54 1ZF5K, BELENN
11.99%, BKIRER 1-9 BWA Spct, ALAZEITAER 19 & 1-10 BigIN5.71%; BBE, 2021 F
10 B2E 30 X mBERRmER 1180.05 BFH XK, BELTME 26.15%, & 19 £ 10
BB 19.41%. DIEHERE, 2021 £ 1-10 B 30 Kehigmidh, —Eimak3cmis 3612
57, BitEE_EF 23.91%, % 19 & 1-10 B18H0 30.61%; —LI MR EA 7626 B,
RUELE EF 22.07%, B 19 & 1-10 BI&AN 8.04%; =L mHAIERR 4205 A5, RitfE
EbTRBE 9.14%, 8 19 £ 1-10 BB 12.12%, RitE, 2021 F£1-10 B 9 XKitE —F B
R 5762 ¥k, RiTEEED 2.24%, & 19 & 1-10 B> 9.48%.

FEHALIER 1-10 BRitRALERATB. 2021 £ 1-10 B2EFE#HFLIER 12.35
{ZFF*, BB 6.8%, & 19 & 1-10 B8 9.83%. 2021 £ 10 B, £EBE{FE#HTL
ER 1.0{Z2FEHXK, B 33.9%, 3 19 £ 10 BiRZ> 30.91%,

HEEEERITHS THENE +16.85%, 2 10 BEE-21.33%, 2021 £ 1-10 B2EHFE
WTHER 414 {ZFHX, R K 16.85%, 3k 19 & 1-10 BIgK 7.64%, 2021 £ 10 B,
EMFEBTER 4599 FEHXK, B 21.33%, 8 19 & 10 @ 14.68%,

9 BREEETREEHESE, FmE 37.0%, BRAESMNENE, 1-8 BRREFHFAERBEIRLT
HE 2043 BE, RWED 104%; O BEBAEIMEB 219 BE, R 37.0%. fEim
BEENERFESERK, SEMEHTSEBETHEIAEK.,

2021 £ 1-10 AeERETES 1338 {Z7t, RitFELIEI0 18.40%, 3KiEER 1-9 BWE
2.3pct, FEENK 19 FRIEAFEE 14.70%.,10 BB £ EREFTEL 149 127T, BEL L3k 2.4%,
FERU 19 F 10 B 14.61%.

2021 £F 10 BAIEIR . PHRNMEIRLLESIBE, MDI. TDI IR B, 1-10 8, 18
ERITEARIIM 68.96 7T, BIEL EF 6.96%, 8% 19 £F 1-10 B EF 7.32%, 10 BE BN 71.19
7T, IR 9 B EF 1.80%. 1-10 B, 15 EARLFHREMN A 79.39 7T, REL_EHK 3.10%, % 19
F 1-10 B EF 4.47%; 10 BEB194) 81.35 Ju/3K, Rtk 9 B EF 1.31%. 1-10 B, MDI
94 22265.37 Jo/ME, FIEL_EF 40.19%, &% 19 & 1-10 BN 12.17%, 10 B 23105.88
Jo/ME, IREL 9 B EF 9.84%, 1-10 B, TDI #4) 14508.29 7o/Mf, RIEL_EF 19.97%, 4 19
£ 1-10 BN 5.88%, 10 B9 14617.65 Jo/if, IREL 9 B EFF 5.13%.

1. 2021 £ 10 AFEHERR. BTER. KETEHM

2021 1-98 [ & 19 FFEIHE 20215F 108 RK & 19 fFRIER
FEHEEER 12.64 1275 7.1% 7.9% 1.101Z275 -24.1%  -12.0%
30 KAk T E ER 154127 11.99% 5.71% 1180.05 B A -26.15% -19.41%
— IR EHEER 3612 BA 23.91% 30.61% 326,53 575 -1279%  +32.28%
I EHEER 7626 A5 22.07% 8.04% 526.35 A% -24.62% -29.28%
=& EER 4205 A7 -9.14% -12.12% 32717 B -37.73%  -30.87%
9 FHERITAER 5838 B F -0.95% -8.29% 334 AH -37.74% -37.96%
RiHFEBRTER 4141273 16.85% 7.64% 4599 F75 -21.32% -14.67%
RETEM 1338 27T 18.4% -14.67% 149127t 2.4% -14.79%
BRI Wind, RRGESHIRAR
BY aRtiRIR
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BB . FiESE, TWEFERFERA. 21 FI=FERRKE. )9 5IEM
WIN 132.25/50.43 127T, EILES Bl +54.78%/+46.05%; IFEHEFIE 12.38/3.74 27T, ELLS
Bl+22.58%/+107.47%, FY22H1 BRI FEZ WS 102.14 127878, BEL+53.9%,

SCHAEHEF)E 9.88 1287, BEL+31.9%. EMERN X EEFERE—EFm, B!
RKEFRETHAESEMR, HESWENNSHRERRERME, LI EEnLiniE
SMALREDEES, FitHERERIIRMEEEL, WA Lk SIS E R

SINRUZBARFEERR, BACEEREEKPRELRIER. SiaNRBEAL
5, BERE. UK. DRISE; BRREZnFHRKSEZNEAMAREFELSIE;
BRI ERMRKPEX P IRS S EEDERSE HERITESSR CEo, 51
RISEERRE. EEME, HHEHTERIR. LW IFAENR AR EZKETTEL
ERKNAREANDRENCEERREE, SINRIEEACRERAZRSR, BEEE1E
TERTH)INE, BHLRITEZESE, SRNERRREATINRKEREEEE
fiti

REEIT ‘N +2C" AENRBRBRIE:

(1) REN: WERERE “GLLTERRET “KREEBNTE” HRAEZ,
BB KA ZHELEHEROMNE, USnERAER—ZHREIE, KIEFR
BTZR A RERIIIEBNERSIREES], HEREE —WLIUWHIRIFER, RPN m
MERR LR ERZR, NMBHEZOTIHRESR .

(2) FRA: SEFERRGEEIEIEKREES mE . FIiBIMRITISIEFRES,

FmOBREERA . kBRI RARENR, AFEMREEROTRIOEMLE, 8
TRE.IMERNARRTII, I FRSeEFmER, fIi0. ElhIERE R mtBHE,

K Simb&mhE M&D, FIRIGEERIFRAEFERNRIACEN, WEERERT
REDERFmERRE, HMNESH T mAD M, SMPRWSEHFNAR. BRRER
EIVRRBEROBERERK, BIETEERMNm, ERE. 2. SR T =6,

ERERBREMEARBERBINERSE, H—ET KMRRENREIND, &N “‘E
BlER" HERTE, BREVEFREREIEZERA

(3) KRN KERBHEEZRT MEUIELR, BEBARE, BARWSKNSG
EEARMR, Bl ASR IS A KA SGHR W ST L FAFER M . EabEMEMEL,
HEEY ‘AFE2C” AENRGRL [BERT] . [BRRE] . [8eER] ; &6
Rk S EMRIFEEERENEN [BRRE] . [SHRE] .

TEHIHRER

ERAE S REDEBAZEEER. DmEE, 2103 RKREB/EHBRBXRIEKAND B/
57.36/11.87 1275, RIS BI+50.53%/+64.19%; HEIEWIANS B9 53.95/18.71 1275, RIS
31+30.63%/+23.36%; [ TUANDBIS 8.37/0.77 1275, BELHS BI+72.49%/+234.85%, 2
XEIHERALEEZI, B,

BEEWETH, BRISHE, RKRET 4 BB “StarHomes 22K mEEF
R EIKE), BREARELL “BREWE" EXE]0WNES, 2215789 H, BRER
KREEEWERITSEM 10 12, EBIER 160%, #FHZE 2103 EFBIR 700 REBEAREIT]
&, RIERESER 600 BT ; AI=FERIFWERISTHUA 3.13 1270, BRER
G A EHF WA T —EE G,

IGHITI beta Hl, KBERZULRESRN. EHHARTOEMNIRISHSREKI W
SERNEBWHMER, BEESARENRBHEROTLEE, TIERERIRAES;
KEA, TUEFEDRRRE FERNMEIHRERERINZOZSEI, BFEmiE
DRSEBEWASFER, #F [ERD] [BRFRE] [#8EER] (URRE] [&
MEE] DIWERR] ; XE [£EEE ] [RiaE ] [RER] [F35F%=] [Emneit )

==
=F o

BHWHIRIEX 2 fFHE B REF IR R EHA 6
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tH R R

10 BREY O 64.67 1255, B +14.40%, FKIEE 9 B TR 1.6pct. RIEEXEE
iR, 21 F 1-10 BHOA%T 27011.36 123578, [EEE+32.3%, A& 10 BHOEL 3002.21 12
=T, @EE+27.1%, & 21 & 9 AHY 3057.94 {Z3=TTIRtL-1.8%, 2021 & 1-10 BREREH
Kt O 597.68 123E7T, BEL+35%, HAE 10 BHO 64.67 {23E5T, REL+14.4%, & 21
F£9BBAHO 61.56 {2355 EF 5.05%,

HOEHEE, KIBEFHARETERA . RARRHMBH—TNE. NMEFREHE
&: (1) #fifim: EFFEHHOCWKAREEBRKMEFNEE, THEKIAZRTE
BIENEK. EMHEEARARDIHEES, HORRASTIIERSELS T, BRE
TWKEISET, FHEBREBO P F=RetiBnImTae, T EhES#H—LRA; (2) &
Ki: 20 FRHNRBRE, BINTBEERRTBRIFESE, 21 FFEFLLRHEZERT
HERN, BINTRESIRE, FRUBETERIEK. KEIkRE, (1) TUEAE: FE
EEHREMEPIOAIRE, BXFIEESSR, (2) AREE: REHARLHXKGE
gEI5R, REMBIBINTRE, EF-HNRELRR, EBIMHHNRFNEE—SINRE.
gEHOAERERL (8RR ] [BRRE ], AogRERL [ ZEE].
[HOlER ], RREESEREAN [HIBAR] . [ BRG] .

IELRARER

9 A 20 Hitg, ECAEW., BBER. BEAKW. APP (FE) | LLIERIFESRMEKE
RWETIBHE, S3HHIE 9. 10 BHEIUEE 7-20 RAFE, FtERE. @RES
ZMEmENERTRD, . WEFH SEmMIKT 50-200 7T/, BRIXSHEMMN
BETRAL, HPXMWE. BREMELET RS, BITARER TR ERMEREER
zx, R BEREETRA~RGN . BATIEMESR, REFWasR. (1) B88. X
FREREK (BOEER) | REBERDERFEM ., Fir-selRmstE; (2) PKE: “W
=7 BERAMTMREANEIFEERE, X ESBEHMEREM, Tl EPEH—PRE
Fto ECKiEEEBIpRSE [ XPREWY ] . [WWEER] . [BCRL] . [E3
] .

> BERC .

FEBER NSRRI ZTHE, WIBRCA CCER ME+H ‘B8 . £BKMH
BELIK 16LBESMAHER. 28K 54%GDP H. IE=52— A0, it 2021 F2¥KHH
B E#BId 75 {Z2ME; 2019 FREZSARHNESIKGEL 28.8%, BERALEREX
B3 S™HIE | MEGCIER “BRepfl” HIEhR “Gik” 18R, BERWLCEKR. RAE.
ASMINESERER,  CCERIIE+H ‘B . BT [ &REHE] .

BERR
tReEE

Bt IisEEgk, BFREREERS. REERTWVEEKRE, BaittTHE
RRRZ, BEEEKEZORMNEREEBHESREEK, RKRIESHIRTHEL
EERZE. BERSEEIh. EIZSEEIEESUE . 1B EVTank RAITT=BIRINIEHEIE, SKEED
RENSLLE 2012 FA9 23.93HRFE 2020 FHJ 55.83%, 2020 FHEE 107.7GWh,
YOY+28.1%; RHIRERE, STKBBEFERHARDIZRT, HHKAAREIR (DNP) &
B2k souhiAnER, MBFE L G 200HHmE. BERIEREEBEEARSHE, F=mtt
BEFIR SEMEIRT, HNARZRETE, L THEREERRIE, SFEFERMAMEIR.
EEZERNRATEFMHERBEBEWZ—H [ £iIh ], mOZBEREFER, &N&
FRERAHL R EFHEHNARELSTE; BNKTFAEMELEN, Sl SIEhiE
FEIRZBRERY [ iBIFrts ] -

> BIhW.: EREVREEERNE, REERWVSEERAZOEKR. 2010 F£21IE
WBRWSHEA T REE, ExAERDREREENRERE; 2013 FATERS
FHEIAREREEEEREL KEER M BIANE; 2017 FEOEFHT/IMEER

BHWHIRIEX 2 fFHE B REF IR R EHA 7



TARE | TAHARER

-
> & XML

. TF SECURITIES

T, FREEIA 690 A K; 2020 FIREFABLITHME (FEIRIN 63% ) B#1 180
BEAXR LT 600 BRI KBEEFEFEBIFNEIZNER, TAREERAIEZ
MBI 21Q3 NERZBIESEM 16.8 JT/FK, 21H1 39 16.0 JT/FK, 20 &HM
15.5 7o/FK, BMFERLGEF, TUIEHEBRF.

BIRF . ZELIWFEMFERNSE. AEFENEEREMARNSEREEME
HEREF, 2HSMFMCIRREERLEI, 20 FWAN 7.14 2R +15%, FiE 1.03
1ZEEL+53.6%. EZE 2020 &, ATHAEE 118 MEF, HERESIEFIMRFRAIZL
FAR, BEhSEREE=8S2%/PVC EEMFEFTHAR. SERESINERERERE
FRAEFIHHRBE. & 2021 F 5 BREIXE, AEHIEE 6.02 {ZTiRE=HE
REASMEINE, FTHEMBMGESXEREEBIREER. PEkE. BFH. SHEER
— R EWEESSEERE.

ERE%E

SREBECREHE 5 FRFRHENTLES, HEREKE, BEEEMHWL, Bk
GRES, ETREENUERE, 2021 FHTWSSIAERN, TWHARMEE! it
2021 THF, EAgENIEREMFTKiKITE, SEEECWISATIRSIEE,

& 2: ZRiBRFRRRERRE

& 5

2008-2012 £ ERBEETWHEEWNE 535 {27t El 1050 127, CAGR 25.2%;

2010-2012 £ EReEEEEV—NEBF_HE, MB_R#EmHE;

2014-2015 & WEFREE IR, HEAE, BEHR, ZRBNETE;

2016-2018 £ TRV FEESHE, RiEeBERAR. FXBROBEAEFHE. PREZENBLIEEES,

TAERERT, R MNAINNR.

BEBRIR: FXRD . RREQATAE, RRIESHRHR

*® 3: IR AT WIE S FIRE

ANEEIR B 1E) =9 H B
Bizg 2016 £ FRIRELEE 27%RR D 16.2 12387t
2017 £ INILBEEGRAT 19%IN 760 F3ETT
2018 £F RFELL 100%A&AN . IRZRALIE 100%AHY 2.05 1237t
RSB 1009824« IRZRiEAAL 95.69%B%AR
FHR D 2019 £ KFEFFIETREEM. HiIXAE] 10064 3311Z7%
2020 £ A FEH T ELEERAE 100%A31Y 1.71127%
2021 £ KEFFETESDERAT 1006 2.621Z7%
ESEES 2021 £ RN BIRAE] 47.51%881
HINENEEBRAT] 47 51%31 _
11.60 {27t
L ENFIEBRAE] 47 51%884X
IBREENEIEGIRAT] 47.51%584
hiREEE 2017 & NI EERRAT] 51%AY 6675 7T
AEEREES I B RAT] 100%A1Y 7497 BT
2019 £ HMILEBRERRAT 14.1%81Y 7850 57T
BRKE: AFAE, KRIESHIH
FEERE, ERHCAESKRREEKE=RRX. (1) ¥ERUERRER. E5FE

ESES

, PEEERECERR 2006 F0Y 15.63%2FZE 2020 FaY9 29.20%, EHe 2020 FREEE

+1.36pct, EBEBURIZKIRE; Wi, EaXtLBIrEMESR, 2020 FRE. EEH. F
E. BEAMEAEBRECERS B 66.48%. 68.70%, 72.50%. 85.74%F0 90.96%; (2) WA
EFF4hsE. BREEFFS; (3) SECEEHRHN. 5%, RS EEESHY:

BRHEROSTE, 47— 330 EFRISZAE, KA 170 72; 330 2RI, BRER

BHWHIRIEX 2 fFHE B REF IR R EHA 8



TARE | TAHARER

-
> & XML

. TF SECURITIES

79360 5g; 500 EFHAVEERHE, BRHENA 240 52; =EdES, EiRShiE=ERE
XED, FERAER, RESEHERNEMHREE, TEAEFEHRSEEZHER
BENEMR; EWAE, RIASHECFERTESE, SSRELLIT RN EH 2RI
> osuRHERE

B SRR

PMTA BIRHLESBIE, T iBRERFIF. 2021 £ 10 B 13 H, FDA BIRIENEF
- REXETHSAHEE, AFEEREE T EIEFE( R Reynolds EERECOL Vuse
Solo Power Unit. Vuse Replacement Cartridge Original 4.8% G1 #1 Vuse Replacement
Cartridge Original 4.8% G2 =Fk/=fm, ERTELEM 10 FIEKEA, BREKIRBETITE G
.

RS EERFAITLUIEL FOA=ZREE: (1) FDANTRFRBLLERRERES
HERY, MTFEERSKEFEHHESERSETHEMA; (2) EOKE (TEHREE
Ok ) BERRFHER, FEZNERXTEEEEFREIHEER; (3) VuseSolo 28
MRXEENmZ—, EttmEEEFEHEREEIRE, JUUL. NJOY. Logic Fkm
REEMNET R,

SRFERELTERES, BRIEEHTIRERE, PEBFREENPERARA
e, EfrAEELSHEREENKIEALRES, FERENSRT SR ESE, BX
REISEER, 2020 F2ERE ARTW IR HERUAE 424 12357t BIELIBIK 15.6%; 2013
FHREBRFRAMAMIEAN 5.5 1278, 2020 FiHMEEZE 83.8 {Z7T, /\& CAGR72.5%,
BRSNS EIE, it 2021 £EEBIT 100 27T, PEBFEHZIEZREY K. FE
HERAEHRAZRE—, EBFRBERNE 06, MHMERIHIBIRATE. 2021 F
38 22 H, TESBAFEKRER, ME (PEARENEREESZIALIESG) ) Mg
—%. “BFREFERES RSRARLPXTFERNERMENT. ~ HEBEH—
LR TFATG, HEMTUEARMERNE. EREERNF I HARESHN [ B
BERERR] , URERXFNIHANKEESN [ =ER] . [£2RD] . (35
B | EFRBREF I 5ENTED,

EFERE LN ANBEPERER

MAFETUVEEZEILEERR. EBRERRMIRARERR=A"FT, FRTER
BT, MAFETUTBHIZIIINRREOSE, TEREREIE, RIHimEEIR
FERANRZHE., BARRE, HEEMER, ETBITHEIRN@M. B2 2017 FLL
k, FELIEREBER. #KFEANERNFTARREFELS, SnRERREELIKEH
ZEBER, BMPANERRE TR BRI NRER R mAAIHLIRE .

HNBEENARERSFKE, HPFmEAREMNF W BERRMFTIWE; F17
WASBBERIRFTIAM, WNERAERIIRS B2 H AR~ RS
Wz,

A. ZB)LERETI T RASHE, BM7FI8, 2020 £22) L BPERRTWHIZHNE 703.39 12
7T, 2006-2020 £ CAGR18.0%. FIMEREMETEIRZNS, )L BEARIEESE 369.7212
F,2006-2020 £ CAGR15.5%; 22 ) LEERREHRMNHE 1.90 7t/ F, 2006-2020 £ CAGR2.2%.

B RERFEITICRKEE: NEBRSENRE, 2019 F2IVMRESER 7225, HHEREFA
=E), BIURRERBFPERNETREES; MINSERE, TIBZHETHEERER; BF
FE, RRAFTWEAREGESLINY 10%51E

B. XD ERRITIA TR, fii8A=E, 2020 FRELZHERERRITHIZMIE 890.67

{27%, 2006-2020 £E CAGR7.9%. BIMTERINMBREEWz, THERPERARBERES 117224
{2/, CAGRA.O%; WHMPERMBERINIE 0.76 7t/F, CAGR3.7%.

TR DEAGTICRKES: NEBNSERE, TEREMSERCIAT 100%, FIHSER

BHWHIRIEX 2 fFHE B REF IR R EHA 9
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YHRAPHE/MNEMRE; MIRSERE, RRTUWZHETROE. REBRENSEF~mFt
R; BWRE, FROFTWEARGEIMA B8E, DOF. REBEMEFEIFH=mE
SIfTIRR, KT ‘BlERT RighHipHaidst, fR& LEREEMREAON([E
TR ] o

C. BALEFTUATENR, MESANEEMEESTE, EBifHE. 2020 FHEMK
ANEEBRHIHINE 51.21 1278, 2006-2020 £ CAGR 3 21.7% M EREEFEIREN S,
B AKLZRERIBEERSE 2047 12F, 2006-2020 & CAGR18.5%; FRAKRZERERINIE 25 7T
/F, 2006-2020 £E CAGR2.7%.

BAKRETIREKES. NENFEXRE, TTFEAOZRUEN, KAKXZRRHAL
HEWEET, EPEEEDSEIE, 2017 F 65 LA EZAPRIBERRA 4.2%; M
NAERE, BRiTEBERSHESEHTN, SRBEANRBEUNE, BEENTF=RMN
BROSETRS; BARE, R ERAFTWEAGESINN 206051EE. AOBSRAIE
&BERIBEFA RN EARE TR , BEFAREHNES OB EE WS @ amAEN
MEL, BIKTIEEREFETHOIE—N [TERD] .

SERARERRERAHEAEN, ZLREEEMNE. BMFALTEERR, TEWK
BES, RRECHEBHEE. TH 2020 F2RETMN, EERRERBRIEM, HiE%EE
BEMETELEESE, MEBERERRE. & LRERAEERRLADBMIGRNXELID
HR, HPhHEAERE RESRS, 2021H1 & HHEE SE0IXE 38%, ol NTEAL
SRR, BERSTTFIEKF.

1; HAMERERE ERESL (%)

40%
35%
30%
25%
20%
15%
10%

5%

0%

25%

19.80% 20.10%

14.40% 19.10%

10.60%

6.00%

0,
o 2.60%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021H1

—8— YA PRIENSLE EREMRE LREAL

BRSKIR: REINE, RXUESHRA

BRTERTIVHEE—ZORDN DS ESERSRER
A ERIREE AR

AERTHIERIREMR 3K 0.49%, MR 300 188 0.45 M"EHS A= .
F 4, FIRBTIERN

7k L EIBKEKIE (%) 7 B BRI (%) ASEFEKEAIE (%)
IS4 0.06% 2.62% -3.38%
BEEENRI -0.35% 8.57% 20.14%

KB 0.99% 5.74% 5.67%
HibxFET 3.79% 8.21% -12.02%

b =i 2.08% 3.64% 11.97%
IR -0.67% -0.25% -23.05%
HpiR THIE -1.47% 28.71% 22.38%

BHWHIRIEX 2 fFHE B REF IR R EHA 10



TARE | TAHARER

-
> & XML

. TF SECURITIES

BT Hh&ET 0.49% 5.51% 2.33%
SR 300 0.03% -0.38% -6.16%

BRERIR: wind, RXIESHATET

SRR (FEREES )

RER

HOARENEHBNMSRIEERE, HESEE 50-100 7o/M, SMEXREZ. Z6I&E RS
MEEER,11 B 12 B% 11 B 18 H, # AR BN 4996 7o/ME, &2 EEATIE 1.41%,
BEC_EF 6.30%; #HOFEMKEEHM 4461 7o/Mf, B EETE 0.35%, B LEF 26.40%; #
OAREKESMN 5892 Jo/ME, & FEAEAFFE, B EFH 26.70%; #OMHRESMN 3722
o/, B EEEF 0.09%, BECEF 1.04%,

MM EBNRAREEZGLUTILR: F—, #EORKINEREZ T, Fr—I 8RN "X
", H—EEmlEOS; =, THERERMELEREE, TXEEER, WEMR
AFENMRIERR; £=, SHERSFEARTMN, MKBPENEEEER, WEHT
IREHNEK, SLRIRKEEZT.

B 2. BOstH3RMEMRAENE (BuBELL 21/11/19) (5o/ B 3: fH3e. EMENsERERiE ($dEEIE 21/09; Fm)

it )
8000 1600
7000 1400
8000 1200
5000 P 1000
800 ' v W,
4000 wYAY), |
3000 600 Y%V
400
2000 200
1000 0
0 553EEE55555855852¢
2016 2017 2018 2019 2020 2021 555555555555388¢8¢8¢8¢8
— HOsE (ﬁ;ﬂ]@) HOEME (ﬁ;{u@) e RIS R (TG ) chEFHRA O (08 )

BRISKIR: SQEM, RRIESHTA

BRRIR: S0EM, RRUESHTAH

FEALETERETBER TR EEIZRENEE SR, RBEFEBRIIMN 6473.75 Jv/IE,
IREE L EERLY 35.00 o/, BAIELY 0.54%, EHAPARKEFTHMEIIML 6435.00 7o/iE, IR
tls €49 0.92% . NN EBNFERRLITU T : F—, AR TERERE—SAFFX,

PO EELEEANERTS, EESIEREE; £, BEXIBLEBERNZROE
W‘, FMBELPIEBESS; =, BEARDERTHEARKE, ETRERNFEFE, m
T ITRIEHAE, HIARKEERAE, FRFERNE;, EN, BoroEF~KEEE
FrikE, HEIREDEFE.

4: PERKEZHRESN (BUEELLE 21/11/19) (FT/ME) 5: hEEFEREMERMEIWES (HiREIE 21/10) (FIE)

8500
8000
7500
7000
6500
6000
5500
5000
4500
4000

1600
1400
1200
1000
800
600

400
||n||||||||u||||||||||||||||||

s REAERRSLES () »PEEERRHSEST (F)

N
~
(e}
—
o
N

2016/2
2016/6
2016/10
2017/2
2017/6
2017/10
2018/2
2018/6
2018/10
2019/6
2019/10
2020/2
2020/6
2020/10
2021/2
2021/6
2021/10

BHWHIRIEX 2 fFHE B REF IR R EHA 11
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BRIKIR: SEIEM, RXIESHTAHR

6: PENRERESN (BIB&EIE 21/11/18) (FT/M)

BRRIR: SEUEM, RXUESHTAHR

RARREHREARER. BERAZNSBIERE R, A& 1579 fAkREHIHIEMN S 5400 Fo/ME,
IREE B 0.22%, BREFRHITE 3.57%. LMMEEBNFERRE.: F—, KERER
B; £, THREE/mTRESE, MKIHARR, UE VTR, THREEESE
BW; B=, THEHEENEHNN, BKRESIERE.

AEANKEHIZX BB %, ERCIEAEIEER, &AF 70g WK BINA 5417 T/
M, TREL_EIE 0.26%, RECLEIE 3.64%70g ARFENBELEHIHIIMA 5550 7o5/M, REC_EIE
0.18%, ELLTA 0.13%. EMNMEERNETEREE: F—, HEREEENEOQDRRE, &
BIEEADBMRERKITR; FNETMBLARIE, ITRER—K; £, THREERRK
RBEMR, BONMIBIEGIRK, ASLEARZH, EESOBIMMESEETESD, mzXks
%K, NENEEDESS, BEFET, THENEEARE; F£=, TR RERkErS,

7: hENREEESN (B3E&LE 21/11/18) (FT/M)

8000
7500
7000
6500
6000
5500
5000
4500
4000
3500
3000

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

Z
90-0Z0Z
60-0Z0Z
Z1-0zZ0Z
£0-1Z0Z
a0-1z0g
60-1Z0Z

8000
7500
7000
6500
6000
5500
5000
4500

4000

BRIKIR: SQIEM, RRIESHTA

B 8: hEERELI+HSRFET (BB L 21/10)

BRKIR: S0EM, RRUESHTAHT

B 9. FEWNREEWV+HSEST (HiEE L 21/10)

2500 120% 3000 120%
100% 100%
2000 80% 2500 ‘ 80%
60% 2000 60%
1500
40% 40%
1500
1000 20% 20%
0% 1000 0%
500 -20% -20%
| -40% 500 -40%
0 -60% 0 -60%
N © O N ©O O N O O N O O N VW O N © O N © O N © O N O O N O O N VW O N O O
SOdIRRIdadaTIdsoTdssagaad SO IRRI T s aad
Y O A AN~ 0 H OO NN O NN Y O A~ H 0 H OO NN O NN A
O O 4 O O 4 0 O 14 0 O +d 0 O NN OO O O 4 O O 4 O O 4 0 O +d 0 O N OO
N N O N N O AN N O N NO NN O N N O N N O N AN O NN O NN O NN O NN O
~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N
— USEA A+ S TR (FE) YOY AR+ S TR (TE) Yoy
BRERIR: SeIEM, RXIESHTET BRERIR: BOIEW, RXIESHTAT

EEBRIRETBNEEHEE, S6FHAMEER, SEREREER, A8 (11 B 12
HZE 11 B 18 B) A % 2509 RKEBEREL SBEM 5242.5 7o/, 5EEARKFE, &
bk EFF 7.32%, AR BERENEEENEEREAN: $—, BEERENEEITK,
FARESZIERSS; 5=, MBI BUE 16 BiEKIT, HERZE 12 B#fT, /N i
BERMR 50-100 7o/ME; =, SEBERERMEXE, THREKESERER, SHIE
HEHOSRE .

AEAQREHH/MERSEE, BEEENE, BERMEKREE. BEFASERESR,

A& 250-400g Fk A EEHIHSFEIIM 6066.43 Jo/Mf, B EEMIK 1.20%, BLLTE
8.85%, B &l 250-400g Fik B REMIBERBEIZZFESE 5700-6000 JT/ME, TRFDE

BHWHIRIEX 2 fFHE B REF IR R EHA 12
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SEM, N ERLK. E’ﬂﬂzliﬂ{ﬂffgi?%ﬂ’]ﬁlﬁ F—, I SMREOTRRZ,
EARHRMIREDARKR, BIRERE, MBI MBS ER A 100 o/fBAEG; £, T
EDEJ&@%F TES, %*SZ‘:I:'/J\J/J:\JJ_iT%T \Z, BRREE; £=, BEREFEATLE,

RDEMEERERE, BNIMEREK, EMEREREBERE, BLoUELEREMNT
1FJ§EE1)|0

B 10. FEAREBESN (BdBEIE 21/11/19) (Fo/M) B 11. dEAREBESN (BdBEIE 21/11/19) (Fo/mE)

7000 11000
6000 10000

5000 9000

8000
4000

7000
3000

6000

2000 5000
1000 4000

0 3000

ER=R-R-R-R-R-R-R-R-R-R-R-R-R-R-B-B-E- - R-B-B-] §E5E8888E8E888888838388388%8
Fopoil oo rppoo o0 2R R e i R R R R R
BRBRBREBRRBREBNEBE8B0383B8R8388 28BN RRBRNA8BRB8RRBR888nR882¢8
BRERIR: 2818, RRUESHRAT BRERIR: 2818, RXUESHRAT
12; FEBIREEWV+tSESF (SuEELE 21/10) 13; FEBAREEV+itSEF (SuEELE 21/10)
2500 100% 2500 100%
80%
2000 o 2000 80%
60%
1500 40% 1500 40%
20%
1000 o% 1000 20%
0%
-20%
500 o 500 o0
0 -60% 0 -40%
yeoLesgygssgesygsyes yeovesgygsygsygsves
O O . ™~~~ N 0 0 N~ 0O 0 N~ O O ~ « - ~ O O . ™~~~ . 0 0 N~ O 0O N~ O O ~ « - ~
™ e O A A~ A 0O NN O NN O A A M~ o+ 0 HH OO NN O N N
O O d 0 O d 0 O d 0 O +d 0 O N O O « O O 4 0 O +d 0O O d 0 O +d 0 O N O O «
N N O N N O NN O NNONNON N O N N O N N O NN O NNONNON N O
N N N N N N N N N N N N
— ARR AW REEF (T YOY m— RS+ S ES (T Yoy
BRERIR: 2818, RRXUESHRAT BRERIR: 28I, RXUESHRAT

BRER

FEEEEREHBNESS Tk, BEtESMEUSERESR, A8 (118 12HZE 18 8
11 B ) BREIREEM P 2526 Jo/M, TREL LEK 0.08%, BIEC_E#K 17.87%. M TREE
ERAUTANAE: 1RXERSE, FTEEBEIGRIBRERE; 253Bo% BREHR
B E; 3. KB RGBT ; 4 2S5 RGBT,

14, FEFEEEESN (BUEELE 21/11/19) (FT/M)

BHWHIRIEX 2 fFHE B REF IR R EHA 13
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3500

3000

2500

2000

1500

1000

500

BRsRIR: 28RN, RXIESHRA

EAEBETHNESERRS, BAIER, LHETR 50-150 ju/. fE6)E RSN
HIRER, AAPE AA BZEAELK 120g 7941 4438 Jo/M, IREL EEAIOMNTRA 41 5T
/W, BKIE 0.92%, FILCAKIE 24.24%, SRR R EKTIZESRNEREEUAT/LAE: Bk,
WUAELR @A 16 BIZFKITHIHERE 12 BH), Wi OSHEAFIE, f/NE SERES
HEBUR, LT 50-150 7o/M; BX, HEFEOE, 11 BOBHENEKERER
SR, BRAAIREES, BREREMNEENTE, B TBREETEHESRR, XKW
BEE—; &E, THELKAIBROSHMT, BREERE, BREFENIEK,

AEABREHIZEERE, (RF R 50-100 t/MEHRzEE. ERCERENEERR,
AEAPEEREGIZEIM 5341 JT/ME, B EESNTE 7 75/, IRECEEIT 0.13%, FELL
PKiE 21.66%. HEIFMMZNFTERES. Bk, MEETFEITL 16 SHEHK 100 Jo/MEit
KL, —ERESUFRRABKSESRIER, HEMKERERRE; ER, RAERE
MR, MASZIELSS; e, BREORIBTEIKEILE, 2B EbBRME
FrERENS, HNEDBIBNER ., EREENENEEER, XEERESERSN
5703 Jo/ME, & EEIMNFEFF, EILLEKISE 21.95%.

E 15; FEEBKEESN (BdB&L 21/11/19) (FT/M) B 16; hEHEREEESN (SBdB&LLE 21/11/19) (FT/ME)

6000 6500
5500 6000
5000
4500
4000
3500
3000
2500
2000 3000

1500 2500
1000 2000

5500
5000
4800
4000
3500

NN NN YNNNNNNNENNNNNNNNN 8885388885888 88888888383
R - R e e e i R i B R B - R E% MR NR 22 o AN N N Do EERE
RRZRR22223-83223833=2888:= REIREEIRRBIBABIRAB=IRIRAR =
B, SOIEM, KNIESHRAH BRER: SOIEM, KXIESHRHR
17: FEREREWV+TSET (SURELE 21/10) 18: PEMREEW+HTEFT (HUBELE 21/10)

BHWHIRIEX 2 fFHE B REF IR R EHA 14
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RS | FUHER F1) RIS
3000 300% 3500 250%
2500 250% 3000 200%
200%
2500 1500
2000 150K
2000 100%
1500 100% 1500 o
1000 50%
0% 1000 0%
o [l soo
0 -100% 0 -100%
N © O N © O N O O N O O N OO N O Oo N © O N © O N O O N O O N O O N O o
RN RN R R RS R R R R R RS
Y 4 O A A M~ 0 H OO NN O NN A Y O A A M~ 0 HH OO NN O NN A
O O 4 0 O +d 0 O +H4 0 O +H 0 O N O O N O O 4 0 O +d 0 0O +d 0 O+ 0 O N O O N
N N O N NO N NONNONNONN O N N O N NO N NONNONNONN O
~N N ~N N ~N N N ~N o~ N ~N N
—— FARR A+ S ER (TE) YOY IR+ S ER (T Yoy
BRRIE: 261, KXIESHFRAT BRRIR. 2OIEM, RXIESHRAT

EEER

11 B% 2 BEREEBOANRMX MK EFR ERTE 164, K RIFREANE, FEERE
B, WMitARBEFEELN.

19: fr=/tbFIRBO. mRFEO. EZE/AvEORKE EE 20: ERBORKFIERTMN) (BdEELE 21/10)
7 (Fm) (EdE&LE 21/09)

1000 800 160%
700 140%
120%
800 600 100%
600 500 208
400 40%
400 300 20%
200 9?0%
200 100 -40%
0 1] 0 -60%
— N O 0O = N D 0O = N D 0O —« N IO 0 < N IO Q g 8 Q‘ g 8 Q g 8 Q‘ g 3 Q g 8 Q‘ g 3
TSN NS333533835888588¢8 === I R - I R i S SR RN N
ERRRZ3SERRAZRISEZIRRSNRR SREgIRNZEVIZIRGIRGRRG
SRRSO WFEHIE0  wEERARLEO0 m— [ O 4R P B (T YOY
BRI, SOAM, KRIESHIRET BESRE. SOIAR, KRIESHIRAT

R ERREIRIRER (B EEH)

2021 ££ 1-10 B2EEEREEEET 12.64 {ZF5¥, BELLEF 7.1%, #igtk 2021
£ 1-9 B 4.3pct, HEEE 19 £ 1-10 BN 7.9%. EHEEIEE, 2021 &£ 10 B
cEAEHRBEHEERR 1.1012F5K, BEETE 24.1%, BEEEERRL 9 BEFAT
B, %19 & 10 BB 12.0%.

B 21; BREHSERRIGE14.30 ZEAK, 7.300) (HBEEE B 22; (TEHEEERIGE (12.64 1Z2FH%, 7.1%) (HiB&=
21/10) 21/10)
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200,000.00 - 1200% 180000 120.0%
180,000.00 - 1000% 160000 1000%
160,000.00 - 80.0% 140000 80.0%
140,000.00 - 60.0% 120000 60.0%
12000000 - | “ ’ ‘|‘ H | 1000 100000 | I‘ ’ J‘ l‘ 00%
» b | i J L
80,000.00 - | \‘ | ‘\| | ‘\| || ‘ 20.0% 80000 | |‘ | .\| ‘|‘ ||‘ I‘ |’ 20.0%
60.000.00 | h | L 0.0% 60000 | ,\’ | 0.0%
40,000.00 - I -20.0% 40000 I -20.0%
20,000.00 - -40.0% 20000 _40.0%
000 - -60.0% 0 -60.0%
N~ O - OO OUUANMNODTTO-O0DOMOUNMENODS N O -~ O 00 OWNANMENGO ™ O Mo VN~ NOOS
2eRTeeeeNlTReQeTRQ2QTOY Q993 29979299253 97999979999797999¢9
bRl dddddtldodtdbddrirlodddd 2Rl dddddridddddbddlilddddd
ER=E=R=R= RN =Papapap AR ap A A eS8 EE8coocoo00bobo0b0bD000000 00
NN NN OOV OO OO N NN O NN N NN NN N NN NONNNN NN NNNNNNONNNNNNNNNNN
— HEEHEERRHE (FE5H) FitEL — EEEHEER AT EIHE (F5¥) FiREL
BRIRIE: Wind, RXUESHRAT BRRIE: Wind, RRXUESHRAT

2021 1-10 BeERESEH 1338127T, RitRLLIENN 18.40%, FKiE®k 1-9 B KFE 2.3pct,
FEHRK 19 FEHARE 14.67%. 10 BEALERETELH 149 1278, B LK 2.4%, T
EXUL 19 F 10 BRI 14.79%,

23; 2ERETEHREL (13381275, 18.40%) ( HuEEkIE 24; REHEFERHHERREL (258 27T, @EL+27.00%) (¥

21/10) #BELL 21/09, {27T)
600 250%

3000 80 500 200%
2500 a 60 150%

400 :
2000 I\ 40 100%

| 300
1500 | : 20 | | || ” | sow

\ / Y, A | 200 | | . |‘ |
1000 \ \ | \ 0 y ‘| 0%
!

" ||‘ ||‘ | ||H I P ‘ Ll ‘ ” ’ H \H I‘ L =
I MR AR R o MM OO O 0 O OO O, SR
sg3grzesszsezeasagse
RRESSSESES8RRRAERRRR KSR SEEEREEEERREEEERERREERE

 FEHERRIME ——REFMHRX:RIELL o . . _
w73 EL S - FE B A RITHE(ZT)
FREBE:F G RE: RiTREILE
BRISR: Wind, RKUESHFET BRISR: Wind, RXGESHFERT
25; GRS (HUEELE 21/11/18) 26: HAFIRMNIE (HEEELE 21/11/18)
120
100 140
120
80 100 —
80 ol
60 60
40
40 20
20 o
R R EREEREELEEEEEEEEE R R R
csgcgEgscsscsgeszegegesses
g < = ey SESgfddiiddssssddsaesss
-1 T v 2D -2-20-00-20-0- 4 - - 220204 L~ - B — B B - B - B — B | - -]
$]3II33333923333338333323313 RRERRARRRARARERRRRRERR
egrfdadddsssbdddnilinddddgag —— RS (TTAK) —— SRR ()
2222333823333 883332cg8c8sses 15 52/K) -
STARC TS — T JTSS
BITEH 208 (7TK) e YA NBB(TTOK) e BT 1 SIE(FTRK)
BERIE: Wind, RRUFSHERT BESRIE: Wind, RRIFSHERT

ARIRRERIRER (B EEHT)

2021 fF 1-10 B2EHSBHRFTESIAEIHEN 358511.10 27T, EEL_EF 14.90%; 2021
F1-10 BRBEERTEFHRIHEN 3817.10 1275, BELIG 24.50%, RiTHEIEE 2021 & 1-9
BIR/N 1.3pcto
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27 HEEARTELTRITHERBILEE (HuEELE 21/10) 28 WWEXFESHRIHERRLEE (HiEELL 21/10)

S HERTELERIHE (I27)

e FERVRIES FiHE (1Z7T)

—?i%fﬁﬁl%?%%ﬁiﬁ@tt (E) 5000 80%
500000 240% 4500
400000 30% 2000 o
20% 3500 40%
300000 10% 3000
200000 0% 2500 20%
il "
20% 1500 b
Q vl ...||l|.ulHl‘.uII“‘nI”I‘i\\I||I.|||||I|‘|I\IH|‘|I||I“|I|I||lum I|i“ i”l‘ |‘“ |||| _gg:; 1000 20%
2328838893283828332853383 500
e NSO D DO =) T O DO — 0 -40%
8888888888555 550505ad 2006-03 2008-03 201003 201203 2014-03 2016-03 2018-03 2020-03
(o' IS MoV N oV oV I oV B oV I oV I oN By oV I oV BN oV B o i oV N oN I ¥ B oN I ¥ I oV BN oV N oV i ¥ }
BRSEIR: Wind, RIKUESFHFET BRSKIR: Wind, RKUESFHAFET
2021 £ 1-10 B2EIRAFERIHES 15725.30 BIE, FEELEIN 12.20%; 2021 £ 1-10
B2ESB®FERIHERN 21172.20 1232, FELHIEK 2.4%,
E 29; WIXRFERIHERFEIEE (&g 21/10) 30; BEFERIHERBIEGE (#dBELE 21/10)
— g R RITHE () —FERIELREL (B)
20000 50% m—EEEERIME (02 —[ (B)
18000 0% 30000 15%
16000 | o
14000 | . 25000 | 10%
12000 | 1o 20000 | 5%
10000 |
5000 | - 0% 15000 |- 0%
zx ‘ ;Zz 10000 | 5%
000 -30% 5000 -10%
ataal il o y
g g ? g g g § g g g i g g 2%1(»02 2011-10 2013-06 2015-02 2016-10 2018-06 2020-02 o
BERIR: Wind, RKUESFARET BRRIR: Wind, RKUEHFARET
Y 74 alz, ..L.'
EHERE T R HMRREIRRER (BESEH)
2021 £ 1-10 B2EHRREXFTELMRAITEN 5837.70 1275, BEELLEF 14.60%; SXALHA
FmEEFRITERN 3210.60 1278, RECEF 20.50%,
31:; HRRETERRIHEREERE (HUBEL 21/10) 32; MU ARRTERRIMERBEIMERE (HiE&LE 21/10)

— H R 7T — H M RiE
SRMERARMIA 1) FREABRATIEL () — PRI UAAEREEHE (77 —— BERTUAARREEEL (7)

7000 40%
35% 4000 50%
6000
30% 3500 40%
5000 25% 3000 30%
20%
4000 =00 20%
15% 2000
3000 10% 1500 10%
2000 5% 1000 0%
1000 0% 500 -10%
Ll LA N = 0 a
o kol Ll gl Ll ||. [l 10% franIonoooAoRIoRANaRsAnDa
38785888 08538883865888d8583838 ENEEEEEBRYSEEE8REBOSERAT
2224834882243 238d:4338244%8; SRRERAARARNANAONAEIRAINANNRER
£E88c5gc888888s23s5sasacaaa0B
SRSRRRRERRRSERRRIRRRARRR’RER
BRERIE: Wind, RXUESHRAT BRERIR: Wind, RXUESHRAT
AETIFHFEMNAS
Cikmy AN =]
I\ =
E)ﬂ—:—'\L\I:l

[ECHR ] ~FTF 11 B 15 AREECERAMMSFRTES RIOKEM, FBRMRE 0.20

BHWHIRIEX 2 fFHE B REF IR R EHA 17
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1Z8%, FRIBEAR—F, ARGEHE, BLEARE—BUTHIARITRIFEEN 3.83 125&,
HERFEAERDERY58.61%, A AT ARARY 28.62%, RISRFKERIRRDEE N 2701288,
HALIRERER

[ RISl | AEMUBBEREOHRASEABIZMHVS R, RBSTATBIART 1
275 (& 1127m) , BRHRAET 3 F (& 3F) , AEHEAET 6.00%HIFFIZRIEL
REFE., 2021 F 1B 1 HE 2021 F 10 B 31 H, AakEBRFADSHAEABR
EXBZZHEDEFAART 059 127T.

[hmEsR] 11 B 2 H-15 B, ASEW 105.39 R, AL AT HEIEREANAY 0.08%,
BN ERE I 18.98 TT/B%, =K 17.51 To/B%, M SEE 0191275 ( A2 EA ) .

[ZhE=RMD ] 11 B 15 B, HNEBERABEZ 2R FAadPEHEEENAEERGRATS
Tan Kim Chwee. 3KZ&Ri&. BLF kSt SR LLINY, DRIKWEREFGHY 16%.
12%. 12%H9EREIBERATNRIN, Rit 1000 HidTc, HIKEEXRE 5%, 3%. 3%AHI
FRNEEN LT, BEXEIERARNTNERFRE, KEEEMANEGFFIRE

[B#AZZR] 11 B 15 B, AT@SEWERIESEKFUEST RN RZZ AR CBEAT ARG
1,202.37 5 B&, A ATEE 2021 £ 10 B 31 HEBRARY 0.18%, RN A 5.05 75/8%,
BRI/ 4.86 To/BR, HZEEEN 599460 ATt (AEXH5EA) , ELIBEHIE
AT W5 LR 512759 11.99%.

[ BFEA | 2EERBRFL A TEFRIERAGRFELATELL 100081, AEHERE
REFEARFRYEAE, BRIESH-IRIEAGRATDM AN EEERRE, 2
AL EHNABREAITEER B EEBNDAEXENERIEARBNEER &

ER A = A
E&EEE§J'_'\ZIO

[ #mEEx ] 11 B 16 H, ATREEGTZMEIFROITLIEEER, Ex7IEES Eieirss
RSFREF MR ZHNEIEFA TR 8.07 AR, GATDIRAR 0.04%,

[ HEIELE ] 11 B 16 H, ATHISESIR=2 B SREIKZ(E KRR IRERIMRE
PERRZEHIT 250 BEHTEIEFE, EWNE 1461 o/, NXEWEHE=KRE, A8
D SBUEH 4022520 FRRESEA 4022270 Fi%, ASEEMEAER 4022520 BT
EE S 40,222.70 FTTo

[ Z28% | AENAMEANAERBIRN R TIHFENERIREEARERIR SRR
Z 95 FERFLURWEFE, SSHATFMEIARNRL 95 BT, AaElSBRAEH 96,033.35
BRI/ ZE 96,023.85 %, ATIRYEMBEAEH 96,033.35 BTt E 96,023.8575 TTo

[TREIEEEY ] 11 B 15 B, REFHR sl ERFRE SRR ZRIEIRN AT O KO DE
T IRRIEIWHAEIREIR . ZRBERREIRRRIDEED 6.22 BR, SREREKRA 0.30%. R
iR, BEFREEN 1,368.00 B, #ERLLHGIN 6.61%,

[#8E& &= 11 B 17 B, FEXEUEFENARRIHEFATRG 6.83 F,
2020 FEEENZEDIRLHETAEE S 8.88 Fi&, GATSRAR 0.018%, BitigiFSaidtit
AR 216.27 A7t.

[EBRRAD ] RBIAFFRAT 2050 IZTTAIMEIR AT, AIRREMRA “88 21 8K , &
FAMEA “113632" o REFEHWIARGIESABREFERAE.

[ FriEEx | AEIRRAREIELRAEE 2021 F£ 12 B 9 HEM=1"NBA, UESFZNS
BRI AT 200 TR, BIABSIRAR 1%, (HURFRO B EISHENIRIERNES
EIHHTREE ) , EFNMENHHNISHRE.

[ @RS ) &= 11 B 17 H, A3 12 MBARRTKEI SWEEXNBRFH ST AR
M 16157 BT, FitAEflEs.

[ERKH] 10 B 28 H, #FrisEl @I hiNEILETHRIEBIESEFE AT

BHWHIRIEX 2 fFHE B REF IR R EHA 18
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4,304.46 FIRTIRERIBER, HATIRMDEEH 4.54%, 11 B 16 H, B XEBIEFS
MR T 43154 FR%, OAERMD SR 0.46%.

[ImLBefm ] 11 B 17 B, ARRFRUABKFHRZEREAGRATRIFT IR EXE
Ei#, WRERBEESTRN . KRXBHARITEFFATRMD 120499 FiR, A28
BRZSRY 5.24%, BFFITRI E LT

Sl ] 11 B 17 B, AaAKREEEESSREABGRSTAGESEEEaHERAS
[REENBLERSEA, AREEEERANEAGRIELNE, REEERREEE
BREEERER 100N LENEERERNER, NRBINTELETRE, B
WERBITREERER EEFEARRE 22,033.90 Hi&, GAESRAEY 9.56%.

[ B=ERHE) 11 B 16 H, A8 T IBEEEEICFLE, BATSMETER “TIAFR
SREOBEIRAT , BREXZFTEAN “MUBANG HIGH-TECH CO., LTD.” , $EiEEE
FREBEN “AFER , EHRD “603398” RIFAE,

[t ] 11 B 16 B, AREFRREASFARURRBRIGEERABEMAE
BEE 8,000 At 5I\B LB B _HEREMRAMERZES KB (BREMK) &
EMHMBFIMNTEEI,

[+ST 883 | RIS S KRB FFEZIFERITGM HIXE FRIXERAT £ HHEO IR
W, FRZZIHERERNREH. BRI, FBE. Bt EZE. IHMEFHNATEERRS
B THRIRAE. #\it. HEFWZTEERER, BXRERMEECSEES,

[ /RS | ABEREARPLA LTI 2021 & 12 B 10 HE 2022 £ 5 B 31 HEAE, @ig
EFENRINAREITHRISATHRMDAEBIE 320 HiR, BIABEATRBREDN
0.0076%. EIFEATRRMD 12.80 F ( G AESBRAELH 0.03%) -

[MERE] 11 B 18 BRBIAEIHE suld ERRFKKR BB KIREERATAE,
KB ERARR 2021 F 4 B 27 HE 2021 £ 11 B 17 BEE@ESARZZ ARSI
FRBIIRE 62000 B, SGIBRAESAR] 1.07%.

[ XFR&D ] 11 B 18 H, AEEZEIIRERGESR RO ERATEMR, KBEEXIF
NEEBABRODETRBWS . SLEARNEH, BMER TEFRAEIIRRREE8ES
BRERATE. HitRGEEHEGRATSITFERARM 122 28, AAERKRARN
23.83%, AUREIRfE, RITEIFEN 1.22 (28R, SEEEXKIFRMG SERY 99970, HAE]
BB 23.82%,

EERFRIE

*5; AEARE_EHHZZER

e L1 THEIEAE  BRERER BER B THHE THH T BFE )|
B3] Bk B4R B4SE Bf HAiE)
BRLLE BALE  (T) =
) Bl B
(o)
00234857 BEREM 2021-11-16  MEBRAE K8 #F 431.5400 0.51 0.46 2.05
I BRAE
300849.5Z  $BEGFRAF  2021-11-12  E =8 EE 4.3000 0.05 0.03 1231 12.22
30084957  $BEGETHA  2021-11-16 HHE S 8.8000 0.10 006 1267 12.57
300849.5Z  $BEGHRAF  2021-11-15  iE =8 EE 9.9000 0.11 0.07 1243 12.52
600539.5H  WWLAk{p 2021-11-17 (IIiEE= iz N TR 2 204.1970 0.89 0.89 6.57
RIEREFRT
FRAE]
603022.SH  FriEEL 2021-11-15  E37lg O N7 8.0700 0.04 0.04 1134 12.25
603607.SH  THERFE 2021-11-17  KESS S 6.0000 0.03 003 1515 15.10

BHWHIRIEX 2 fFHE B REF IR R EHA 19
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Qv

603607.SH  TREEESE 2021-11-18 =IRg 55 R 2.5000 0.01 001 15.15 15.06

603818.SH  HASEZxRE  2021-08-02 REBrEAR
KIGEERA

3

p>
il

W 200.0000 0.34 0.34

-
o
[
©

603818.SH  RASEZRE  2021-04-27 REBrEAE
RIGEERA

p>
il

W 240.0000 041 041

-
o
o
>

|

605009.SH =P  2021-11-12 =EE a8 g 0.8249 0.01 001 5348 53.53

00292557  BEEHE  2021-11-15 MICE 58 R 13.5000 0.02 0.02 3333 32.90

FRISE: wind, RRIEZHITET

IEEBERIB R R BN

%= 6: FR=EANBEEMS

KB [ fRERH BREHE(TK) BEMECTT) 4OESRALLGAw SEZEER
LB (%)

30099357  ELILiERH 2021-11-24 169.67 4,737.14 1.29% 5.15%

30100952  BIEERR{D 2021-12-17 316.37 6,115.50 1.16% 5.17%

300920.5z  jEFARMR 2021-12-27 293794 88,696.35 29.38% 54.03%

301004.5Z  =mARH 2021-12-27 128.90 2,781.63 1.29% 5.16%

603408.SH EHZEXRE 2022-02-07 1,685.65 23,615.96 3.77% 14.53%
FRRIE: wind, KXIESHRAT

AU RIS
=7 BEUERIERE (BHZE 2021/11/20)
KB AR FBEiRg AR ZRERIE R EL 151 FEIR=BeE (BE)
002575.5Z Bryang 97.1% 6,690.0

002740.5Z

RiH
o
2

83.9% 17,697.8

600539.SH ST Ik 78.1% 4,798.2

600836.SH tBaE 76.6% 10,000.0

002191.57 =D 73.1% 42,6757

BHWHIRIEX 2 fFHE B REF IR R EHA 2
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603398.SH M 70.2% 5,890.0
oozosz  memHesss 57205
600439.SH m-R 67.6% 25,780.0
oozessz  wmEEE el 115383
000812.5Z BRAAE M 65.5% 16,342.0
e0dsISH AkEERHess 144434
002752.5Z FXEm 63.4% 38,160.0

002846.5Z TERRR D 62.3% 124155

002229.57 SIS D 57.4% 8,094.0

000695.57Z EIERER 50.0% 3,613.8

603313.SH == 46.4% 11,898.9

002489.57 HHIKeR 45.8% 48,804.0

002701.5Z Hins 42.1% 37,438.3

BRERIR: Wind, KXIESHATET

PRSIERN
# 33, PREEER

[

BHWHIRIEX 2 fFHE B REF IR R EHA 2
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2T ARG
12

2021/3/31

]kt o

12

2021/6/30

alis

2021/9/30

(e2 14 53 k=t 2020/12/31 2021/11/19 | iA1A%&) | iE10H%EF | iA3083%E
002511.5Z | hliFER 6.28 6.72 7.12 448 451 0.02 -0.67 -0.16
002078.5Z | ABRLEAV 1.98 1.62 2.06 1.50 1.01 0.02 -0.02 -0.04

i 600567.SH | LRl 1.46 1.62 195 1.64 127 - -0.05 -0.18

- 000488.5Z | EI84Ril 1.95 2.29 161 0.62 0.66 0.03 -0.01 0.05
002067.5Z | SRl 0.00 0.00 0.00 0.00 0.00 - - -
603165.SH | FRIME 0.13 0.13 0.07 0.07 0.06 - -0.01 -0.01

Tl Rez] E=2 1 2020/12/31 2021/3/31 2021/6/30 2021/9/30 2021/11/19 | iR1A%E) | iE10E%EF | iA3083%EE
002572.SZ | HIEW 17.85 18.61 2112 20.14 16.18 -0.21 -1.07 -1.52
603816.SH | FixRxE 4.50 3.70 4.29 5.06 516 -0.11 -0.44 -0.08
600337.SH | ERxRE 0.54 0.98 3.68 0.59 0.79 -0.01 0.16 0.11
000910.5Z | AKTF=ES 2.68 193 2.86 4.32 4.65 0.06 0.29 0.23

== 603833.SH | EXExRE 7.17 6.61 6.38 6.67 7.26 0.03 0.30 0.64
300616.5Z | AT 0.68 0.69 1.04 0.89 0.63 0.01 -0.09 -0.24
603801.SH | EIBxE 2.54 351 3.20 344 426 0.03 0.75 1.06
603818.SH | HiZERE 0.00 0.00 0.00 0.00 0.00 - - -
603898.SH | ¥z 0.48 047 047 047 047 - - -
603008.SH | =i 1.08 247 276 135 2.29 0.05 0.29 0.75

Tl <] B 2020/12/31 2021/3/31 2021/6/30 2021/9/30 2021/11/19 | iE1R%EE) | iE10A%&) | iE30R3%EE
002191.57 | #hERAD 176 121 2.96 5.81 6.42 0.17 1.81 0.94
601515.SH | ZRNARH 0.60 0.60 0.60 0.60 0.52 - - -0.08
002831.5Z | #WERHE 491 7.70 7.34 6.85 8.24 - 0.60 134

o 002701SZ | He 341 449 3.50 341 261 -0.09 -0.67 -0.53

E0F) 002117.5Z | R 0.17 0.37 0.14 0.06 0.06 - - -
002303.SZ | =E&EFH 047 0.51 0.27 0.26 0.19 - - -0.07
002752.5Z | BB&15 0.00 0.00 0.00 0.00 0.00 - - -
600210.SH | &Il 2.56 3.16 275 2,04 1.24 -0.04 -0.81 -0.97
002522.5Z | #HIAREL 0.29 143 0.17 0.12 0.10 - -0.01 -0.01

Tk 58 B 2020/12/31 2021/3/31 2021/6/30 2021/9/30 2021/11/19 | iE1R%E) | iE10R%EE) | iE30REH
603899.5H | B¥¢E 3.55 412 5.62 6.24 539 -0.02 -0.17 -0.73
002345.5Z | #RE 0.00 0.00 0.00 0.00 0.00 - - -
002678.5Z | BRTNEE 0.03 0.03 0.03 0.03 0.03 - - -
600439.SH | FHM+ 049 033 031 031 0.22 - -0.06 -0.09

| 002301.5Z | SR 0.32 031 0.26 0.29 117 0.10 0.20 0.94

2B 50248957 B IKE 0.98 139 112 0.96 1.03 - -0.02 -0.02

zi 002721.5Z | &—Xft 0.00 0.00 0.00 0.00 0.00 - - -
600612.5H | ER#¥ 1.05 073 119 1.10 128 - 0.04 0.04
002867.5Z | X4 4.40 327 333 259 2.99 -0.05 - 0.29
002631.5Z | fE/RKFk 0.00 0.00 0.00 0.00 0.00 - - -
002348.5Z | EFRMBRH 0.00 0.00 0.00 0.00 0.00 - - -
603600.SH | KERRH 1.58 132 0.63 0.56 0.76 0.06 0.29 0.10

il 53 E=1 2020/12/31 2021/3/31 2021/6/30 2021/9/30 2021/11/19 | iE1A%EE | iE10ETE | iR30EEE
1528 HK |27 19.10 21.65 2297 21.83 2229 -0.01 -0.07 0.39
1044 HK | {BLER 155 156 148 155 1.65 - 0.01 0.07

FERR 2689.HK | BRIk 1.59 242 2.05 1.70 175 - 0.02 0.01

BT 2314 HK | BSOS 0.37 0.45 035 030 032 - - -0.02
1999.HK | teinpg 21.84 25.46 26.25 2344 23.68 - 0.07 0.26
3331HK | 45XEFR 155 1.88 173 174 174 -0.02 -0.03 0.04

BERIRIR: Wind, KXIESHTER
BEURIRIEN Z EIEEREMRERRA 22
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SHrImrEER

KAREBEHWITELER: RNIEEFEIESIHSETIIESRESTRIEEHAE LT WMELES, NREMRARN
PN ERR R T BANHRIGESIR T ARNNATE. BIFAERMOEEABIFES, 75, BEF25FREF
R RN AE B EEEKR

—REHA

BRIESRBEHE, MMREFIFMEMEIRISBRNIESROERAT ( BRPEIEERIFIANESREENWSEE ) REK
B (LTS “RKIES" ) « RERKIESEAPEEN, MELUMEETSIUER . RERESHARERERSSHM
B AE. IEARESPERIER. RSFRRIFCHARNIESHER. RSITRRIFIC.

MMREZNER, NMHFNINERER, RKIESAERH AR R EMREARKIESFNER . SMREFRERIESRIRT
HAVAATENEATER, EXNIESYXLESRERIER SEEMEEARIE. MREFHES. ERSFHRMtERS
E, FAEFMRESIEZMNHNSBENBBEREN .. 1ZFER . EUHREBIREAREARNEKRKEBN. MSRKRIU
REFEFER, AHIRHRETEHIHEIARNDTAES . ERNANARETHOEBHMBERH TR, FRENEESE
IRBRER. MBSRRMSERK, LEMFER. B, US. RESHTEEIERNEL. SKIENEERRNRSPMER
B—IRR, RNIESR/EERBKARISFEBEAERSRE.

NREMHNER. THERFUNAFRS HEBROMRAART . ZFER. WERIUULE BN IR E . dERIZRIR
TARNAER HERMOTURER. £ARRRE, RKIESTREESRKESMREREEL. AR —HIHRRRES
RNEBSHHEEAR . XBARUNEMEWATAIRSKMKIERARRIRIINE. RBARNSHTSEMALSBEARS AR
HENRENA—HAHIZTET/ESRZ 2 MR . RNIESREHITEERREN R EFEEEERTENNINS . RXIESA
BEEEERT). BESNIUREMRRISER TR MBS MREPHENHENA—HAHRRREK.

1B

EXFEFINERT, RNIEBSTRESSEARETREATMATINESHHTRS, WAsAXENTRESFIIRMHR
BIRMT. USHEMEmmESMERRS. B, REENSEBERNIESN/SEBXARTEFEEZNAMRENRE
MHREERZNR, REFBEDBIREMHRBIHEMRENE—SEKE.

BEFHRFEEA
251 iAE LR TR
SN FRERRS MM FE XTI ER 20%LA £
B BiREHEN 6 NEA, BRI 1% FREARZANAERTULZR 10%-20%
iR 300 FEELATBKEXIE ¥E FREARZAN BT UL 2R - 10%-10%
SEH FREBBE AN FEXTULER - LO%LAT
BiREHEN 6 NAAN, 1BXEERF ETAW i‘ﬁ,ﬁm-:;ﬂk?a%ﬂﬁ&m? L
TR IR 7 300 SSMETTUELIE 2l i‘ﬁ,ﬁmﬂﬂaﬁﬂiﬂtﬁm% -5%-5%
§5F K FRERTTAAEEUKIR- 5% LA T
KNUEE T
b= HiX i 3]
JERMAARXKEEBER 36 5 It HXTHEXSHEE 99  HiEMmITOXItINEERR RYIEtRHX A 5033 S
mB4m: 100031 SR A E 37 Eizhil 6 S 4 E FRErAPD 71
HBFE: research@tfzq.com HB4R: 430071 HBZ%: 200086 HB%s: 518000
FEiE: (8627)-87618889 FEiE: (8621)-65055515 FEiE: (86755)-23915663
fEE.: (8627)-87618863 fEE: (8621)-61069806 fEE. (86755)-82571995
MRFE: research@tfzq.com BRFE: research@tfzq.com BRFE: research@tfzq.com
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