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fftig: RNEREMNYTZN, NELERTEN
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FoK: BN EBNTAR21FEFZREHE, KEEZE

> ﬁgﬁﬁ, Wi HRERAR KRR SCOPIRE AIEHIRAERERR KT, Mit21FRERFERE473H5M,
F1E21.6%.

ESEIRANAES , FMPAAEREVEFHERG THNERIRAFTKNEESIEN . £F: 1) ABDRKLF
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KF, PREFGEERL ﬂﬁﬁ?ﬂﬂi%aeﬂz

AT R ERAEKIGSERSCDPIERLER G HESFERS/KFE, FHBERIR T 21 FHAFTKIE
H5GDPE Etlﬂﬂﬁ:\%mm SR IR A B KIDE D B 22%, WFEZRSERA7TIRM, eGSR FKEL
BIFRET955.7% (vs198E. 20FEH5/948.6%. 53.6%)

BlXR: =MEE2021. 202285 AR KIER

2018 2019 2020E 2021E
hEGDPIEE ( ARZM) 6.7% 6.1% 2.3% 9.0%
LIRGDPIEE (2 ) 3.0% 2.4% -4.4% 5.5%

A& it KW A& it KW
chE A KGR/ GDPIGIE 2.4 3.0 2.5 2.8 31 2.1 2.4 2.7
FRERAFTKIZE 15.9% 18.5% 5.8% 6.4% 7.1% 18.9% 21.6% 24.3%
PERAERNEKRE (HE) 328.2 389.0 411.4 414.1 416.8 462.5 473.0 483.6
IR A EKILIER/GDPIGIER 2.0 2.1 1.0 0.8 0.6 1.5 1.8 2.1
SR AFKIGIR 6.0% 5.0% -4.4% -3.5% -2.6% 8.2% 9.9% 11.5%
SEELARNERE (HH) 763.0 801.0 766.1 773.1 780.0 829.2 849.5 870.0
PERARUTKE S2BKELE) 43.0% 48.6% 53.7% 53.6% 53.4% 55.8% 55.7% 55.6%
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EBEAEHOSE0570M, YoY+14.9%; HOLE105153%75, YoY +48.6%, HIEAHELH OS5 &E6.55M,
YoY +75.9%; HOAEEN0.71123575, YoY +162.81%. EYIHIBAF4HE2.15M, YoY +58.5%, HOEEN0.23
{ZZE7TT, YoY +113.3%. 21598 HOWALI K HImEMT 1475570/, YoY -1433E75/ME, MoM -3923E7T/l,
HENFERX T REMTHWTE; BBEYEMN1,0882ETT/M, YoY +3603ETT/ME, MoM -27ZE7T/MH,

BZ%: 2021598 FFHOBER

Fhk Y Oo&Es () YoY (%) €% (FET) YoY (%) By (3£J0/kg)
WIBA LD B H & 148,581 37.26 21,921 25.14 1.48
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