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HUAXI SECURITIES CO.,LTD.

(XA AUAL 45 1% B
T KA IR | 4T e 5 2 B 4R
2021 %11 A 27 B

BRI, B AR LR LA

RAAAL B AT b B R % 47

KB &

FrALE st BARSAT XA ERERENEEGEK
LANF T ABEH AR H LG RE IR, RBEITE G ST
Bk, WiEE R GG E T A R IR L AR A T A R R E
BA, REFE—F047XE, B, RF4&202204 &A15%
TAE B AR EAMTEXME, BB SRAFfH EHAL
THAM . KAVNA, HARFH LR FRAKREMH L X E 4G
RREHN, —F @, FLEFIVERELS, TLEFEHKL
o, KB AKT H 332 kRS, BREEZR; H—F
@, BEHMRERALF R A ey Ao Ui ) B, Eh
HBAEE N ER, A EBETE, KNETEEFEL AR R
HRALR, BFHAARLR BRI F B EF L,

HENGEREBARIF, BECHFfRMNZLS5 2| 7F, Xt
R EEERELEANRL, EHBENZFRKGRE, 22
FIEAR AR B RAH G, 2021 SFEH E—RH A G R Bk
AE, B b MaARTN EikAe AR T kAR, RS F
BT K a2 FiE ) F B A RMER EMA, B3 —i 4T
e s, MitHESIAF TS, LB S E, 4
AR EEEFEABL LR TPREL, BEARGHTHELE
BRSZH,

BRI, BEBEFEAER 10 BHRIEEL L. KNAT,
B b Gy M R R TR ABRAITIE RS, EARAMAMET
T ka ARk & KRB A A ALBRAT LT H T 8% F fo
HRTOHIG Tk, HEAFRA 2.

ARG AREEDHBHE, ARALBERHN 17.91 T/ A
T, BT 0.18%, ARABRAM 244, 2021 510 A, 4
E At SR A2 T 4348 7k, 4100 TR EFHRAES &
6%, TAITETREBISF—F F F e AR S E KT, 5F 10 A4y
Ak, ERHARH & HE @B T, BN R RE, Tk
AR RAE, KEAKAN, REEEFRELBETRA
FOlE . BE SR ARSI TROEARD FAKXE, ARAF
—FERAARATZEHAE TN EER, REEH R
FAR R YARIE G, LATE A P ECRA, SRR A K KA
JERATACEEEN LEMAKF, BREFORIITF., £4K
RS E, RABE: BRES. IS, TEFXEK,
b, WALR, RIWIED. RELEW. 8B, BAF,
2F. EHREALZANTH.

K o &5

fTaeipsg . dEH

il A H A

S,
.| AL

2020/11 2021/02 2021/05 2021/08 2021/11

21%
13%

5%
-3%

— R PR300

20T AF

Wi4A: zhousha@hx168. com. cn
SAC NO: S1120519110005
KA W iE: 0755-23947349

WAT w8 ke AR R E RA



1% gt Uk 23 L .
d £ uE 2y IE R 5 AR | 4T A 5T B 4R

HUAXI SECURITIES

ARBERIREBERBIAL, ZRAERATL, LA RFL

AL R B A
B A M 5 A4,

BE K& bl & & x EPS (L) P/E

R A P () R 2020A 2021E 2022E 2023E 2020A 2021E 2022E 2023E
600737.SH ¥ ##EL 9.50 FEAN  0.25 0.59 0.80 0.88 38.00 16.10 11.88 10.80
002726.8Z A kA& 12.11 (AN 0.91 1.16 1.46 1.77 13.31  10.44 8.29 6. 84
601952.SH #H B RZ 11.48 FEAN  0.49 0. 67 0.82 - 23.43 17.13 14.00 -
002041.S7 & ##vk 24.61  EAN  0.12 0.22 0.36  0.48 205.08 111.86 68.36 51.27
600313.SH K A Ak 500 FEA  0.03 0. 09 0.13 - 166.67 55.56 38.46 -
300087.52 X4 &A 29.67  FEAN 0.31 0.46  0.62 - 95.71 64.50 47.85 -
600371.SH ZH @R 10.74 FEA  0.19 0.30 0.39 - 56.53 35.80 27.54 -
000998.5Z [&-F&A 23.11 £ A 0.09 0.59 - - 256.78 39.17 - -
002385.5Z k4K 8.91 EA 0.47 0.66 078 - 18.96 13.50 11.42 -
600195.SH #4& s 11.00 A 0.41 0.56  0.71 0.86 26.83  19.64 15.49 12.79
002688.SZ 444 565 EA  0.18 0.43 0.74  0.92 31.39  13.14 7.64  6.14
600873.SH #Ei A4 7.7 EA 0.32 0.56 0.76 0.96 24.06 13.75 10.13 8.02
300498.52 BEAMMH 16.04 E A 1.17 1.44 1.83 1.50 13.71  11.14 8.77 10. 69

FAEB: Wind, REIEXRFTH; BHRE 2021 511 A 26 BREH Gi: BAARARBHR L & £ 24 HBEAE L4709)
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K TR O OO 8
3 3t TR et e et ea et eueasaeteaeaeeeteaeaseeteeease et aeanatetaeatatatataetetatstatatatatatataeatatatatatatasasatesetetetetetetet et et eteeeteeeeeaeeeenanans 9
Bu A K B et e ettt et ettt ettt et ettt ettt st ee e s ee s nes e 10
B D BT ettt et ettt ettt eea A et ae e e e et A et e aeae e et e et e e et e et e e et e en et eee e eetaeeetaeeeeaeeaeseeaeseseteesaeeeeaeseneseeaesneaeeneaeseraes 11
3.6, FAHEL A A oottt sttt ettt ettt et et et ettt st ettt net et 12
3.7 B TR A oot A A AR AR AR 14
3. B I TR ZE oottt ettt ettt et ettt et et et et et et et et sare s s s senereresererenan 15
B 0. T E R TH ettt et ettt ettt sttt set et s et st see e eeeeeenearen e 16
3.10. # M
3.11. &
3.12.
A T T K ARER oo es e e et et et et et et ettt s ettt s e s e e e s s ee et s e ee s e es e 21
T - OO OO 21

KMk B X
A1 AR (11 A 22811 F 26 B) RMHA BT I FKIZHEIT 27 4E oottt ssens 6
Bl 2 AR JE RARA B AR IR TR IR 7T BT oo eeeeeees e ees s ee s e s es e st s s s e s e et st essesessaee e see st eeseeee s st eseereeseean 6
Bl 3 RSB RARAK T AR TR IE T8 7T 75 B oottt ettt es ettt et s et se s s e s s e s s e s s st s s saessenssstsastssntessnsessnsaesasasensaesas 6
B 4 RSB R AR AR AN R TE B BT ZL AR AT oot teese et ene s se s esseses st s s es et st set e et eeessenesrese e e s eesenessanessenesaees s 7
Bl 5 KB R ARA AR I AN IEIE D8 T ZL AT Y oo sesee s e et sttt st e e et se e e s e e e et s et rese e s ee s s senessenet e saees s 7
B 6 2003-2021-4F, R4k (#75) 523 AR, P K 300PE BALE (TTM) oot seeeees 7
B 7 FRIU 2757.07 T/, JHIREEAD. 32% oot s s ssesesseeseseseessesessnes 8
B8 EIF EEM 6. 46 FT/HE RIE, JAIREEA2 60% coooreeeeeeeeseeeseeeeseeseseesesseseseseseesssesesessesesssssessesessesessesesseseessssesessesessesessssseon 8
Bl 9 A DEIGM 2831 11 TU/5 IR 0. 260% oot eee e s ss st ess st ess st st s s sesesesaseseseeesenesens 9
B 10 BB ZMN 9.41 E /B R I, T8 IR EE A3, 383 %mieeeeereeeseeeeseeeeseeeeseseseessessesessesssesessss et ssessessesessesesseseeseneessssenessenessenssssesnon 9
B 11 KB FAGIGN 2672. 00 TU/PE, I IREE A Tttt st s sttt sttt ettt n st nassenes 10
B 12 AZASHL T 2748.00 T/ 08, JA IR EEH0. B0%..eereeeeeeeeeeeeeeeeeeseeeseeeesseeseseesessesessesessesesesessesessesessesessesssessssesessessensssssesseses s 10
B 13 KB 542516 TU/PE, JIREEm0. 61 %ueeeeeeeseeeseeeseeeesseseeeseeeessessessesessesessesessessesessesessesesesessssseessresessessesesssssesseses s 11
B 14 EERKEMN 551. 69 Z TN/, JIREEF0. 21% oo eeseeeeseeeeeseesesssessesessesessesessesesesessesessenesssesaess et sessessssanessenes s 11
B 15 AF LI N 12573.50 T0/0, JEIREEHE T oo eee e ese s s s se st ses et ses et see et sesssesene e sene s saneren 12
I 2 s Y I > O [ 7 0 1T SO 12
Bl 17 AN 3. 29 /AT, JEREEH0.92% oo s eseesee s s s eeseses s st esessseseses e es s ssesesseasesseres s 13
B 18 LA 3. 71 T/ AT, JEREEH0.82% weeeeeeeeeeeeeeeesee s eeeseesesseses s ssenessessesesssesessesetenesssesaessseses s ssesssesnessenes s 13
Bl19 254 Z EXMN 91.00 T0/ T 3, IR 1. 2% oot se e se e se s e eee et s et seses s eeses e ss e se s sseasenen 13
B 20 ZEA E BO XM 180.50 T/ T ) JHIR EE1. 0% eemeereeereeeeseeeseeeeseeeseeeseeesessesessessessessseeseseesesesessesesesesesseseesesesanessenes e 13
Bl 21 ZBA F AN 291,00 F0/F ., T BREE 4. 12 ee e see s sese e seeesee s seeeseseses s es s e sesessenseseeses s 14
B 22 2B E B2 3N 96. 60 To/T ., T IREE 0. 92%eeeeeeeeeeeeeeeeseeeseeeesseeseseeses s ssesessess e sses e seeesesesesseses st ses e es e sesseses e 14
B 23 ARJAEN AT N T/ AT, JAIREE 0. 18% coooeeeeeeeeeeeeeeeeseeeseeeeeseeseseeses s sresessessessssessesesesssesessesessasessessessssasessenes s 14
B 24 AT N 16524.00 T/, I IREEHD. 7% ooeeeeeeeeeeeseeseese s eeseessseseesssss s sseess s st esesesesesesssessesesesesesesssaserasssasenen 14
B 25 AJAAIEEIEIE 88 TO NI, JE IRELA0. 05%..eeeeeeeeeereeeseeeseeesseeseeeeseeesesssessessessessseeseseesesessssesessssesesseseeessessessenes s 15
B 26 9 AREJEE 2509.00 T7 3K, FIREEAFT. T3 %mmeoeeeoeeeeeeeeeeeeeeseee e seeseseeses s ssese s ssesses e ses s sesesessssssessssaes s ssessseasesseses s 15
B 27  ATHEIGN 653.37 L/ R, JEIREE O, 28% eooeeeeeeeeeeseeeese e e eseeeseeeesseesessesesseses s seesssasesseses st nessese s ses e ssessesesssasesseses s 15
B 28 ZLEE AN 2707. 01 T/ 3K, JAIREE =2 Th% coooeoeeeeeeeeeeeeseeeseeee s eevses st s see s seeese s seses et essssanessenes s 15
B 29 A G A 61 T0/T, FIIREE T3 00%eeeieeieeeeeeeeeeeeeseeeeeesseeesesseesssesssess st st esesesesesesesesesesesesesesesesesssesssesssesesesssaseres 16
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B 31 AR HAE BRI 4.53 T/, JIREEHE T oot ese s e sese s sese st se st ses st seessetsessse e sene s sanesen 16
B 32 AJEAFNE=0.25 /T, JAIREEm40. A8%....o.eeoeeeeeeeeeeeeeeeeeeeseeeeeeeeees s sees s sse s s eseeeee s ses e s s eee s ees s 16
B 33 AJHE BN 200. 00 T/ F ) T IREEIE T oo e e s ses s s s e s s es s st s e s ees e 17
B 34 #0830 100.00 T/, JAEREL AT oottt sttt sttt ettt 17
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B 36 BN 23. 00 T0/ A, T IR B Tttt s e e e es e es et st st ettt st s st s e et e e eeeanessenee e 17
B 37 KA EHM 19.00 T/ AT, JAIREE I Tttt ss st ettt sanen 18
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Bl 42 AT E LM ABTE L 248. 96, JH TRELHB. 27% oooeeeeeeeeeeeeeeeeeseeeeeseeseseesee s ssese s ss e ssseses s st esesessssessssaeeseesreneseasesseses s 19
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F O F B R E B BE T Dl ettt ettt ettt sttt s st n e e eessenen 20
B T T T e B T B B I A T et e e ettt et et et et et s ettt et eet e s essese s eese s sreesenen 21
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HUAXI SECURITIES

1. XM &

FRAHL L HEARARHTLIERMARER RO EEEA R EAAFTT RE#
ERBRGRE —IF, BBEGITEH BT R IE, PiFFLHETHHEXBALS
Kot EAMRXBOCERN, RETR—FOL7KE, B, R7£& 202204 #14)
T AR B AR ERMFTIEXAE, BORE G0t F ) BHRTHAH. KAVAA,
HARBLURFRAKEA LR EGEARES, —F@m, FLEFIIEREES,
ITASEF A BRI, KA AKT B AT R Rk R, 2HEER, F—TF@, £&
R P AR+ 22 3 So AP G AP DU R ) -, Wl L BAIRE ) Ak, AR F T |,
EAE EEHF AR Y AR KR, E-F oAU R4 LB K su b & AL T 09 B B AP
,

HENBHRAEARAR I F, RACHFAMEMNEZS5 2| 7 F, L2 FHmEREL
BARL, EHBNZFAKGRE, EXFHNARREAR8F. 2021 F5E# L
—R RGO BEE RS S b AR T LR A AR T KK, ARASSF
BT KM EFiE 3G R A KM TEMER, B — LT R 2T, itk
BEIHFTFF, OB FT R, REFVEELZERBLELPREL, &
KRG HTHRLAR A>T H.

RN, BEEF/FER 10 BRORIEEBELE. KNFT, P50 LE3Mk
BT SR AR F RS, ERMETATRROGRANE. KIRARBE AL
AT LB Tk b A & T 00875 % Rk, P ARA 46T,

ARk ARBHEDHEHIE, KREALBARKHNM 17.91 T/, AFRLTH
0.18%. ARIERALM 24, 2021 510 A, 2BREEH 4422 4348 77 5k, b 4100
TROEFRAZ S 6%, FTAREAF—FETRALISEKF. 54F 10 A
WAk, ERAAARHK & HE DB T, BNk R, TAkRAAEG {4 E,
ARFAN, EEEFRENBETRANNE, 5 EIAFETTROLARD
HAKE, URAF—EBERERATZEHRAE R HEMOIEER, YLK~k
by A H AR, SATeTIA § kA, oA EBRABR KA TACEHDEE N L
BAKGKF, REFOZTITF. BRI |@, RAEHE: BRES. EF4
B, mEFR, I, HAEB. RIPBRL. RELY. 8B BAMN., HEF.
EHRERERH) T S

2. T B R

A (2021 11 A 22 B-2021 F 11 A 26 H) Kk4E (P7FH) w3 TF#%
3.19%, #&ZE 2021 511 F 26 B, _LiE23504T 3564.09, Fka 0. 10%; ik & 44
AT 1477717, F3kbE 0.17%; A1k 3500 F 3468.87, B akta 1.46%; 7% 300 Jk
T 4860.13, JEzkta 0.61%; Rirdies (F7) B0 T 3494.29, Jzkia 3.19%; i
BRI AT F AR R ER 0 A A AR (+1.60%) ; RikZzA
(+0.95%) ; K=& (+0.59%) .

AT w8k AR R T RAE F
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HUAXI SECURITIES

‘_E - w Fi»n N ~
H LR IE R R IR | 4T L5 5 R 3R

B AR (11 A228-11 126 8) KRBT LFKBHAT 27 12

8%
6%

4%|

2%

o IIIIIII--..--
111

-2%

-4% I
-6%
¥ K kRN R M oH Moo W N RE G Lo FoEow o E %L o84
W OR KX oo =% 2w X FE Ko KT RN
) o R A X £ woH = ok R BoR W ok g R ¥ =
' & oW e § 2 0® ¥ & # oW o8 K R
TR Wind, HEHIERHF AT
B2 ARRRAEHRKK T ER B 3 A RS TR T & B
2% 2%
O — - -
- 2%
-1%
- 2% -4%
-3 -6%
- 4% A e d o® N o x o
¥ & i & < 3 s X & &
% g 2 “i Ky ® oA R e
& 3 4 X =
™ Kk ™ 2] Kk
FTH KB Wind, G IEFRF T TR R : Wind, £ HIERH TP

RARSGEA R R AT @ L, FRM@ERTAMGAIEH ST A& (+21.21%) | A
Y (+14.24%) . L FERE (+10.54%) . LFRL (+4.50%) . EHAEH (+3.50%) ;
R BT BAYANL A KALR (=9.91%) . #THEL (-8.51%) . EFHAHE (-6.93%) .
BKAAY (—6.47%) . FEeiER (—6.45%) .

AT ] iR A RS B Rk B
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HUAXI SECURITIES

B 4 & J8 RARK & A IEABE K G AT ARG B 5 K RARA M AT B 08 AT BAR A

25% 77%]4‘*”& JmKHi J}_;ﬁﬁ‘{'#i T;J T g b kjtﬂg

20% o

-2%
10% -6%
..

0% -10%
STH A& Mt Ads LFERL LFE XA 4 -12%
L DER W KRG
FH B Wind, G IERI T FA R R Wind, S 994E K 5 HF

MIRAEIE T @, BE 2021 F 11 A 26 B, K4kl (¥7) PE /HE (TTM) A
34.92, ¥ HAEAH 39.73, IAFEKFEH LHELEMN-12. 1%, EL P F & %7 PE
(TTM, #4kik) A 21.34 (L HMEN 48.99) , h4nikiE PE (TTM, % 4kik) A
31.22 (i £ 3484 42.07) , HHHPE (TTM, #4k:E) A 41.32 ( £ 1A 4 46.16) .

B 6 2003-2021 4, RAkdie (975) 543 AR, 7K 300PE &{E ki (TTM)

120
100
80
60
40
20 :}“";

0
2003/11/26 2006/11/26 2009/11/26 2012/11/26 2015/11/26 2018/11/26 2021/11/26

— SWR AR A 3RARR A 300

FA R R Wind, % BIEFA T

AT ] e AR R E R E
7



HUAXI SECURITIES

130G L 22 ) . .
11 £ Uk 75 IE R 5 AR | 4T A 5T B 4R

3. TAR R PERIZ

3.1. 2K

IR KERKRAFHM 2757.07 /o6, FIRb Edk 0.32%; RAERAKHY
0 6.46 £1/F X, FIRb Lk 2. 60%,

B 7 Z RN 2757.07 T/#k, J&IFL+0. 32% K8 HEIREAMN6.46 £/ XNF, FIFL+2.60%
3500 8
3000 7
2500 6 )
2000 5
1500 4
1000 3
2018/11/26  2019/11/26  2020/11/26  2021/11/26 2018/11/26  2019/11/26  2020/11/26  2021/11/26
— LR BN T/ 0 — R BR E T/ K
TH B Wind, 1&HIERIF R AT TR RE: Wind, £ EGIEFRT AT

k1 ERBEEFEE

R T ST I z‘j;ﬁf Ak f‘ﬁj;;ﬂ
EhE.vH E:9H o:vH  HF:THE =E
Gl + 5
S oA B 7 vk H 7 vk " 7 vk, |7 vk | 7 vk B 7 vk | 7 vk
2016 212.02 263. 61 2. 46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07 3.46 187. 00 263. 00 0.02 222.53
2018 222.53 257.33 4. 48 191. 00 274.00 0.02 210. 32
2019 210. 32 260. 77 7.00 185. 00 270. 00 0.02 208. 07
2020 208. 07 260. 00 7.00 188. 00 275. 00 0.02 200. 05

3.2. %

DA ARBEANEHN 2831.11 T/vk, B LK 0.26%; A& BRI H
M 9.41 £/ XF, Bk B 3. 33%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

‘-E = w I L N N
d £ Uk 75 IE R 5 AR | 4T A 5T B 4R

B9 KB NEHNH 2831.11 T/ek, JIRL+0. 26% B 10 HEIR &AM 9.41 240/ XF, FIRL+3.33%

3000 9
2800 I 8
2600 7
2400 a"“"] 6
2200 5
2000 4
2018/11/26  2019/11/26  2020/11/26  2021/11/26 2018/11/26  2019/11/26  2020/11/26  2021/11/26

— GO N T/

BRI D& () E/ik XHF

TA KRR : Wind, £ GIERFTPT TA KR : Wind, 2 GIERFRTIT

£ 2 NEBE A

PR MNEBg Ak kit 'J‘i’ﬁ’lﬁ :E;é%:] T 2F- BT FF 5 3
BA:vEH E:FH o9 E  HR:FE + vk EH  EA:TH
¥4 B 77 vk, B 77 vk, B 7 ok B 77 vk R B 75 vk, A
2016 97.00 133. 27 4. 41 17. 00 119. 00 0.75 114. 93
2017 114. 93 134. 33 3.94 17.50 121.00 1.00 131. 20
2018 131.20 131. 43 3.15 20. 00 125. 00 1. 01 139.77
2019 139.77 133.59 4.00 19.00 126. 00 1.00 150. 36
2020 150. 36 135. 00 6.00 20. 00 130. 00 1.00 160. 36

3.3. XA

KA KEAENFAGILTNHN 2672.00 /b, FIFRILIZF, ARSI ELN
2748.00 /%, JAIREL L3 0. 30%.,

AT w8k AR R T RAE F
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HUAXI SECURITIES

d & vl Uk 2y

IEF A AR | 4T k5 7T B 4R

B 11 KBEFAGHNM 2672.00 T/vk, JFIRLEFF B 12 AASER BT M 2748. 00 T/ wk, J& 2R EE+0. 30%
3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 2000
2018/11/26  2019/11/26  2020/11/26  2021/11/26

— LN TS L/

2018/11/26 2019/11/26 2020/11/26 2021/11/26

— OGS GRS ARAG L/ Pk

TR K Wind, L&

Ty AT 5P

A3 AAHE TR

AR B Wind, G RAT5PT

5
LA SA:EE B e s Bt ﬁ:’%:@?‘] ol B EHE A BX ;_:;_K/
AR z %% Mk E =0 3 i 4 B A ¥
z
S X Ik, Tk, Tk, Tk, I vk, e’ I wk, %
2016 211092 5643 345600 195907 1486 197393 148207 75.10
2017 212675 4990 365872 194359 2384 196743 169129 85.96
2018 206650 3606 379385 199491 4093 203584 175801 86. 35
2019 196960 3260 376021 199936 3260 203196 172825 85.05
2020 204766 3220 380811 200086 3860 203946 176865 86.72
3.4. k&

ABEEZ K S HH5425. 16 T/ok, FIRLLTF2E0.61%, X & EHERINT AN 551. 69
£ /vk, IR EF 0. 21%,

AT w8k AR R T RAE F
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B 13 K= X0 5425.16 T/, JIRL-0.61%

IEF A AR | 4T k5 7T B 4R

B 14 HEIFKEH 551.69 £ /08, JIFRIL+0.21%

5500
5000 550
4500 450
4000
350
3500
3000 250
2018/11/26  2019/11/26  2020/11/26  2021/11/26 2018/11/26 2019/11/26 2020/11/26 2021/11/26
— LGN KB T/ BRI : K2 (FT) £71/78
HH R R: Wind, %@L BT 5T HH R R: Wind, S&IE BT 50T
24 KEHEFHEE
X5
_ - - KE ¥4 XE: BN KE: KB HBH KE: ¥ HFXE
FirL#Hh KE.2¥ XE5:#0g =
? %% HhE o A XEHE  B/H
il 3
¥4z F vk, F v, F wb, F ub, F v, F ub, ¥ wb, %
2016 11, 850. 00 93, 500. 00 117,270.00 110,160.00 100.00 110,260.00 7,010.00 6. 36
2017 15, 300. 00 94,130. 00 116,440.00 109,960.00 220.00 110,180.00 6, 260.00 5. 68
2018 15, 700. 00 82, 600. 00 104, 560. 00 96,750.00 230.00 96,980.00 7,580.00 7.82
2019 16, 950. 00 91, 500. 00 116,030.00 107,390.00 250.00 107,640.00 8,390.00 7.79
2020 15, 850. 00 93, 500. 00 117,740.00 109,190.00 400.00 109,590.00 8,150.00 7.43
3.5. %7t

A B AT FRARTEMNAR I 12573. 50 ;U/vk, FEIRLHEF; 2021 10 A A AR T
M 117.38 £4°/%, A3k Lk 2. 35%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 15 ABFEARLYHN 12573.50 /b, FIRLEFF B 16 A RAREA 117.38 £59/4, HIFb+2. 35%

20000 200
150
15000
—_’—,_\“d', 100 W-/
10000
50
5000 0
2018/11/26 2019/11/26 2020/11/26 2021/11/26 2018/11/26 2019/11/26 2020/11/26 2021/11/26
— 0 F AT (752 7). F H :FOB /v — R TR G A AR AR £/
AR R : Wind, & HIERHF %P TR R Wind, L&HIEHRHF AT

k5 MsE-FAE

Wb M.y M ARRE MR HR:R

/ARG AR EH/LE BE-BAREE b %5 BMAE REA/ EH% AER

# HEE ¥ : 3
#4 F o F ok F ok Fu, Fob F o, T vk %
2016 3957 1110 14847 7680 12. 00 7692 71585 93.00
2017 4199 1330 12684 7000 15.00 7115 5569 75.04
2018 4431 2030 12030 7665 30. 00 7795 4235 54. 85
2019 4363 2046 10644 7125 50. 00 7275 3369 46. 31
2020 4317 2315 10001 6752 50. 00 6902 3099 44.90

3.6. ¥, fEEMA

A ABARHN 3.29 T/ANF, FERE LK 0.92%; AR M0 3. 71 /A
A, F3R Bk 0. 82%.

REBAFZEHM91.00 L/ %, FIFRICTH1.62%; 44 % B6 394 180.50 T
/%, AR T 1. 10%,

KB HAZ AN 291.00 T/T 4, FIFRCTH 4. 12%; 44 % B2 3454 96. 60 T
/F %, BT 0.92%,

AT w8k AR R T RAE F
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. 18 i uF 75 S o 1m 4= o 7
h H'UAJ|<JI sIEc"uETfaf IE A SR | AT L A 2 ) 4R

B 17 ARPEEHN 3.29 T/AF, BIR+0.92% B 18 MAWFHN 3.71 T/AF, JBAIREE+0. 82%

4.0 45
35 4.0
3.0 3.5
25 3.0
2.0 25
2018/11/26  2019/11/26  2020/11/26  2021/11/26 2018/11/26  2019/11/26  2020/11/26  2021/11/26
— A AR TN — A AR TN
FHAER: Wind, £EIERTF LA FH KR Wind, £BGIERFF LA

B 19 #i4 X E¥HN91.00 ©/F %, FAIRL-1.62% B 20 4 & B6 ¥ 180.50 n/F %, JFIREE-1.10%

100 300
80 250
- 200
r
40
100
20 50
0 0
2018/11/26 2019/11/26 2020/11/26 2021/11/26 2018/11/26 2019/11/26 2020/11/26 2021/11/26
— AN YA FE50%: B E /TR — AR YA £B6:98%: B & /T A
FA R B Wind, 0GiE A 30PT FA R B Wind, % BIEF AT

AT ] iR A RS B Rk B
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HUAXI SECURITIES

B 21 “eAZ AX¥H 291.00 T/F 5%, BAFR-4.12% B 22 44 4% B2 ¥H 96.60 T/F 5%, FIRL-0.92%

1000 300
800 250
500 200
150
400 100
200 50
0 0
2018/11/26  2019/11/26  2020/11/26  2021/11/26 2018/11/26 2019/11/26 2020/11/26 2021/11/26
— IR A FAGOT IU/g) B~ /TR — RN Y £ B2:80%: B & T/ A
FHE R Wind, 2GiEFF R FHER: Wind, GiEFF R
3.7. £ %5

KB AERHM 17.91 T/, BRI T 0.18%; A KA 16524.00 T/
wb, JEIREE LK 0. 97%,

ABAEBERHEB.70 N, ARILFEF; 2021 59 AL EE EEFLLEF
= 2509.00 77k, AL B3k 7.73%.

AT M 653.37 /K, IR 3K 6.28%; —THH M 2707.01 T/ 3k,
J R T 3 2. 74%.

B 23 RBEABHMAT.91 /AT, FIFRE-0.18% B 24 AN 16524.00 T/, JA IR0, 97%

50 35000
40 30000
25000
30 20000
20 15000
10 10000
5000
0 0
2018/11/2 2019/11/2 2020/11/2 2021/11/2
o18/11/26 019/11/26 020/11/26 021/11/26 2021/02/26 2021/05/26 2021/08/26 2021/11/26
— N AE (/AT — RN E N (FIRALY) M
TR R R: BHE, EHIELFRLH KRR : Wind, % &GIERFT AT

AT ] iR A RS B Rk B
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AT Ak A7 50 S AR

K25 ARAEFEHE B T0 T, FFRLHEFF B 26 9 A= &ESF 2509.00 77k, HIRL+7.73%

100 3000
95 2500
2
o0 000
1500
8 1000
80 500
75 0
2018/11/26  2019/11/26  2020/11/26  2021/11/26 2018/11/26  2019/11/26  2020/11/26  2021/11/26
— G E A EEA RAR) A AT — R RSN EFEE TR
TR R : Wind, 405 iE A5 7T KA R : Wind, &9 iE 55T 50 P
B 27 A543 653.37 /K, JFIRrb+6.28% B 28 — EHHMN 2707.01 T/ Kk, JAIR-2.74%
700 6000
680 5000
660 4000
640
3000
620
500 2000 —~
530 1000
560 0
2021/11/022021/11/082021/11/142021/11/202021/11/26 2018/11/26  2019/11/26  2020/11/26  2021/11/26

TR R R, £ EIERF LI TR : Wind, & HIEHKRTF AT

3.8. A& %z

ABEGHHM1.61 T/, BRI THA3.00%; L8494 3.97 T/, FFKT
¥ 2. 44%,

KEARASHEERANA 4.53 L/T, BFRLFF; LHKEFE-0.25 T/,
JE ZR b T % 40. 48%.

AT ] iR A RS B Rk B
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HUAXI SECURITIES

IEF A AR | 4T k5 7T B 4R

B 29 KEBGHM1.61 /N, FAZREL-13.00% B 30 KBEEWHN 3.97 /T, FIR-2.44%
15 8
6
10
4
5
2
0 0
2018/11/26 2019/11/26 2020/11/26 2021/11/26 2018/11/26 2019/11/26 2020/11/26 2021/11/26

—_—pE AGE: I /RN

— ] A AES T/500 5%

TR R: SRA, EB/IERT AT

THRB: HmR, EEIERT AT

B 31 ABEABHAEZRALSEI T/, FAFREF B 32 ABFEMA1E-0.25 /8, JAIR-40. 48%
6 15
5 10
4
5
3
5 0
1 -5
0 -10
2018/11/26 2019/11/26 2020/11/26 2021/11/26 2018/11/26 2019/11/26 2020/11/26 2021/11/26

e H AL R AN PIRG T/500 57

—_— i A R /T

FAP KRR : Wind, & BHIERFT AT

3.9. K = K3

TR R Wind, & BIERT R AT

KB HEANM 200.00 T/ AT, BFREFF, 8834 100.00 T/ A0, B3R

KB B NHM 12.00 /AN, FIRL LK 50%; 3 & ¥4 23.00 /N, BR

AT,

AR s &M 19.00 T/ AT, RFEFF; FIEE[HMN 17.90 T/, BAFL

AT ] iR A RS B Rk B
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HUAXI SECURITIES

a

IEFRAF SRS | 4T L 5 B 4R

B 33 AJE#EAHH 200.00 T/, FEFREF

B 34 #& 344 100.00 T/, FIRLEF-F

300
250
200
150
100

50

0
2018/11/26

“-\.HM_L"\_:-'-'_'F'_I

2019/11/26  2020/11/26  2021/11/26

—_— KRS B /TR

400
300

200

—_

100 Ny

0

2018/11/26 2019/11/26 2020/11/26 2021/11/26

—RENE B T/ TR

WA R RALRAIR, L GIE R 5T

TR RALRAIR, LG iE R G 7T

B35 ARmNAN 12.00 T/, FEFE+50% B 36 F&HH 23.00 T/ AT, AFLFF
15 30
Y| Wp—
0 0
2018/11/26 2019/11/26 2020/11/26 2021/11/26 2018/11/26 2019/11/26 2020/11/26 2021/11/26

—XEM: BN A /T

—_—REh:Fs B /TR

TR RALRAI, A BIE R P

TR R LA, T EIE T TN

AT ] iR A RS B Rk B
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h LR AT | 4T AR R 4R

B 37 AR &N 19.00 T/ AK, FFLEFE K38 ABFIEEHM17.90 T/ A, FIFRLHEF
25 25
20 }_— 2O_V-‘V'_"——'u-—
15 15
10 Nt "- 10
5 5
0 0
2018/11/26 2019/11/26 2020/11/26 2021/11/26 2018/11/26 2019/11/26 2020/11/26 2021/11/26
—_— ks B /TR —_— R FEE B T/ TR
TR R R : AL ARATIE, BB IE R AT TR R R : AL ARATIE, S BIE R AT
3.10. &4

KB A AP AE LT 5794. 00 /vk, BIERECT 3 0. 10%; E /R4 I T H 19. 57
£5/7, FIRIT 3 0.89%,

B 39 Mtz AL A 5794.00 T/wk, JEAERE-0.10% A 40 R AEM 19.57 £45/4#, JA 3 b-0.89%
7000 30
6500 25
6000 - 20
v 15
5500 "
5000 v 5
4500 0

2018/11/26  2019/11/26  2020/11/26  2021/11/26 2018/11/26  2019/11/26  2020/11/26  2021/11/26

— L BRI M T/ e BRI RAE £/ 5

T RIR: Wind, 4 BIER AT AR RALRAI, LRI

3.11. %%

AEATEFLFEFEMEIH: BFIEEH 129.00, BFFRLLTH0.61%; +EHF HE
FNMAEH: vHFE KA 248.96, FIRb ik 8. 27%,

AT ] iR A RS B Rk B
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HUAXI SECURITIES

a

UE AT FCARE | AT AL A7 708 4R

B 41 AR RNAEAER129.00, FIF-0.61% B 42 KRt E KNS G4 248.96, JAIRIL+8. 27%
oo 400
200 300
150 200
100
100
50
0 0
2018/11/26  2019/11/26  2020/11/26  2021/11/26 2018/11/26  2019/11/26  2020/11/26  2021/11/26

—)010F4, 6. 8=/A A -F¥#=100

— 01044, 6, 8=/~ -F =100

TR RR: Wind, 5 HIERH I

For kR R RATIR, Gl ARG BT

AT ] iR A RS B Rk B
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HUAXI SECURITIES

3.12. #t v 3
k6 EERFSHoFIR
E¥3 ¥ 202145104 ¥ R 2021 F1-10 RAFK
A Rt (%)
AE (LIFEHRA) 7 vk, 66.00 -4. 35% -13.16% 803. 00 -1.71%
&+ R B RAE 7 vk, 21.00 -4.55% +23. 53% 196. 00 +11. 36%
K 7 vk, 21.00 -4. 55% +23.53% 195. 00 +12.07%
AR R 7 vk, 30. 00 -3.23% -30. 23% 441.00 -7.16%
# R 7 vk, 19. 01 -4.14% -42.31% 321.10 -9. 41%
K& 7 vk, 29.00 -12.12% +11. 54% 289. 00 -12.95%
V. 32 75 vk, 12.00 -14.29% -14.29% 126. 00 -32.26%
L& 77 vk, 25.00 -3. 85% -7.41% 336. 00 +22. 63%
58y 7 vk, 9.00 +0. 00% +0. 00% 134. 00 +21.82%
g, TARRRABX 7 vk, 44.00 -29.03% +10. 00% 614. 00 +11. 64%
R 75 vk, 968. 00 -29. 60% -25.99% 13799. 00 +19.82%
O 3 7 vk, 48. 00 -25.00% -23.81% 808. 00 +20. 96%
X% 75 vk, 132.00 -12.58% -1.49% 994. 00 +66. 22%
ES 3 7 vk, 130. 00 -63.17% +14. 04% 2622.00 +235. 72%
BB KK 7 vk, 31.00 -18. 42% +93. 75% 389. 00 +110. 27%
& R 77 vk, 83.00 +27. 69% +56. 60% 820. 00 +103. 47%
x& 7 ok, 511.00 -25.73% -41.20% 7910. 00 —4.94%
£ R ALY ik 7 vk, 61.00 -22.78% -31. 46% 891. 00 +14.52%
24 75 vk, 7.00 +16. 67% +0. 00% 111. 00 +32.14%
AZ AR 7 vk, 36.00 -26.53% -32.08% 377.00 +5.31%
X T BRIXTid 7 vk, 8.00 -27.27% -50. 00% 198. 00 +21. 47%
R AE 7 vk, 81.00 -6.90% -7.95% 464.00 +27.12%
X 7 vk, 0.78 +0. 00% -87.77% 15.94 -69.81%
RRBABBE (LIEKIL) 7 vk, 51.00 -17.74% -23.88% 549. 00 -9.11%

AT w8k AR R T RAE F
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4. TR XERE
%7 TRALTANERERRT
N8 B 3 F R 5/ &R
& AT 2021 412 A1 R BAEKE A A A AT Ak 15 5N 8] A E
3 + 1; & =3 T o2 A
SHAm 200 512438 mEkg 0T R NIRRT (RS
5 X% ®R T

AW R L BAE AT KA ARSI A T HERAREEERE, R
R IRAT % B AR R R R R, A R LA R AN, THAY
o Hh e 60 R IR ALR A

AR RAT. SRR GBI TR YR E, o A0 E
N E S % BT S B SRR R AT, T A Y86 A AR

2 B B ok AL AR R A HM . A B AT R A R B A R A kB
EARA T B RO, o B BT LA RATN, T a5 60
jij‘z—};to

AT w8k AR R T RAE F
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HUAXI SECURITIES

o H7 IR AR

VEH A P B R 248 T 09 IE AR T AL 48 RAD L 695 e EAERE /), PRIERZ PTR
REIHIFEH RSN EE, PAZHELTHEEGIR LR, @345 T HE8, HKEN,
B, IR E T 0RE. Fem, i E W,
G C L
BE .,
g WA
KON AT IR A st ] A A AR A 5% T B 4 B0K B RAZ L 15%
UARE A BIEH 6 /> B4 AT I T 22 LI ] R AR 3 5% T B A5 4R 5%—15%Z 1]
A RS REARAT EIE SPE AT TR A 2R 18] BE A AE et b E 48 K A -5%—5% 2 1]
Faa bkt AR, REF TR RN AR e B 18] R AR AF 55 T _EE 48 #% 5%—15% H]

AT A A 8] R AR A 55 T B 48 #K B R A2 1T 15%

2 3R AR

AT R BAR R

VARER AR G 6 A AEFHE D ATIT N A 18] 4T Ak 45 F AR A R T _EGE 4% 40k B) AR 10%
A ATk A5 5 a9 pkekta P AT IR PR A b B E) 47 ok 48 #okE At B AE 48 22 -10%—10%2 18]
AR, I AT T TR 2R A A AT W A SRR AT 55 T LR A HK B S AR T 10%

e B IE R TCI :

Hht: FETERE KPR ARAFLE 11 FH LR KEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

AT w8k AR R T RAE F
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HUAXI SECURITIES

B HIiEH w5

RFHIEFRRAY A PN 8] AT RAR “RN3E7 ) BEIEABT EHLE T4, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BAEATHEILT, RRERELEXNE P SHER, ET1E 8 RPT R K B WL T R AT AEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, AR IAAERRETUARK A A, AEMFELT, KREYAFEIANHNE P 43 I%
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B TR T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
B, HEINTAEHAREGEILRIAPAR, FIIA. AIARBEEARSE, TEHHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250

AT w8k AR R T RAE F
23



