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RIT AR B MESZ, (3) I aTFehdmrd, Bl A=
R oTehdmst SEONRE IR, (4) TRAKAE S
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AL SIEEHEEST L

—. *F Omicron A E L EEM, £EAR. MFHEDEEZELEILS

11 A 26 B, #RILALR I AR FRCEA LW BB ELLW, FEHERER
K B.1.1.529, FHF| A “FEEAFHERM/R” (VOC) , FH4 % % Omicron.

Omicron E R HFH R /2535 % . #4RHE, Omicron FHE XL AT F 504, LF4 30
W REAL EAL T R REA (ST LI Delta FHAREORTALEH 16 4) , 15 AMNKAEE
R REZE LRSI RBD, #| REGAREF KNS, HARFETABTHNREASA
IRk B 6y ACE2 & & 44 NIt K AE M, R R E G 5wt o Bk falt e 48
FEAax.

Omicron A& £ MARKZ MWK FHERTHIEE. BRI 26 B hF DA XAHER T,
Omicron % f A&k E LM TALIE%, T2 W A: (1) L S2/S2 hkE Az ke R E
% (H655Y+N679K+P681H ) 7T #t2F H Ak A 2N e, (2) @LA nsp6-del105-107,
TRAR 0 EAA LBEAT @ik si, £MTFIATe Alpha. Beta. Gamma. Lambda R %, T
e bk e R A K, MMdgiREFebk; (3) MR AT H R203K+G204R K& % £ Alpha.
Gamma. Lambda RZEF I, 5HEAALMEEA X, B, KANIAA, Omicron 4% F A4
Z AT E S HART A3 3%, Omicron SmAF 2 Bl % A& kR A HIERNREFGRE, @
Beta #= Delta % 3y & 1% 23X —K-F 34 A T 14 100 &,

Omicron T g4 F-EE H b b b A TR, 2R EF S5 5T HHBail,
ERABAEAETE, (1) BRG T Fedihy @, mMRNA A EHEH % 40300 449 S
BO, REBR G A EB ARG S NURES, EHEG G, EHIRA BT = A6 F Fduik,
A gEAALEE S & A . Pk, Omicron 7T A8 F-BUEL G A P e dnRE R T, (2) A&REA)
F &, AN (t-PCR) #¥e/F 5|2 — 23 dmatasi R 49 ORFla/b Xk, HATAKRD
K% RIEEFARR TA R BN, Omicron FARAAR KT AAZ BRAE M 3832, (3)
WNTFhHYHEE, LG T OREMEER Z K, — KRR EEHY, @i ded RNA 1R
#th RNA 482 (RARp) #7477 RNA 6945, K& ¥ed) 3CLpro &G 8, 745 %4
AKX ZANREOTH R, AmIrElaELS, ey EEEA R —RERELREIHF, £
ZRTHAHAEEEFZRNGKERTRE, —£2Z AR W47, T Zid@idses AR HiK
ACE2 #k kM [ELBT B AAZ 20 f89 1] P, o304 AR 49| Flat o5 R e L — 2B
YR, XEG Y2 EFoE B EE AR, XK D5THM S Ea Y REHRHEL, (4)
ERAKLEFSG, BATHER Y YA RE, [24# Delta 2%, w5 T Alpha, Rit

FIEB| ALYy T AM I+ o TR BB Y e by ZH %, Omicron 898 F R aeid Edaik.

st Omicron B FHAELEEMN, REHELR. IHFHEEFEY. REHLF
AR AL, AATIAA, Omicron ZAYFAR & R A AL TR IR, LA W T Al 2%
AR A, 12 % 4 Omicron i Z &AM, —7 @, Omicron AP FARMR A T AAT AR K
FEIZ, H—@, PoTFHY S BRI, ZhERALLEGEA ) AR
HMRRBTRIGILE , DT HPRAT A A E2 G RFT R, @RI AN, Doy
THRA T M. HHANR T AL
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= FFLBAEEBHPTEESR, KETTAHLT

(—) REEH4:ELEEFHESHT GDP, EFFFH & GDP iz FE£E

1. B4 b ik FRAT GDP ik

10k, REARYREFOHE, THTHERBOEFTARER, EHTLTF
fRFFRT GDP #ikeig K., ERNEFR—F@ERA TADEMTROEARETER, F—7 &
kA TFERARERTROAE FORG. ALK, REEH D2 T BI8RRHHK
%, (2B KRR T GDP #4935k, RFIAT, 17. 18 FIAERR S5 M ZH T “IKIF465 7
HRRXX A, 2020 T=FE 2 A HYEHH, ERFVMESDSRERRE SR E L, Hi
R B Ay BT E) R, EATRRETHE, EHEHELEOIEE Kee KT
GDP 3%i%, £% w95 E 4 BARA GDP MM Ritigik, 2021 a7 =5 /F, B4 bng
ARG 7, BRI EGT GDP #93§ik.

A 211: $EEHH:ELE LA GDP Bttt (AMHE)

—EHHE TN REI ——GDPR] -3

40.00%

AAFRR: B FG A, T ERTIEFRTZ

2. AT ERAITL T RAFAGER T AL TR

REAHERFABRT EHA. A2013F6 AZ2020 F4 A, YEZLAALERF %K
NEERESERGT T, K¥HLHFAM 253.0 T4 166.3 L5142 %3] 351.8 LA 224.6
Ty AMAER T AN 11717.2 A= 5016.3 L5 5148 5 %) 14719.3 A= 6907.6 /. HATIAA A
AR FIRBR TR Z, ARAT ZIALE RO ERFFREm, EFEREL—FHL, A
¥ EFF % R Fit—F Bk,
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3. EFEARA L GDP b ERFRFA, ik TL£E

2020 #HKEEA KA & GDP & 7.10%, @ £ H 2019 4 & ) % 17.70%. ¥ 10 4%,
KRETA %A L GDP tb& 28 EF4%, M 2010 449 4.89%32H £ 2020 444 7.10%.

S

WAk EE, KETZARA S GDP b ERREMK, Tt AES RS RGEEK, AETA
%A E GDP b EMARI;ZTN., FAIWTFERESRARSASE, AR IZARA S

GDP B R A TLRIT £ £ B IRAE) & KF.
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B 214 FEEAFRA (L) ok GDP R E
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(=) TLZ2EBHEIH
1. 2021 SF-VA R B 57 At e B B b 58 KR8 R 3%

£ 2016 £ 2019 S [E 57 UK IR 52048 38 ik 4 - IRA 24T, 2020 % AT ERFHA, E
ST IRS2IE KRG TF.

2020 % 1-11 A E AU b 5-F 332 K@ T, T 2R BAEH A, 2FRETIKE.
mm#lnﬂzfm% 597 AR T 11.5%, B IRAZK TR 10.7%, BRE E2 2% 2020 F#F

FEF R, AR AT, ETHMAES S P4 B 557 k%, BB 2020 495

ém&%%?ﬁm%m%ﬁi%ﬁ-Mﬁﬂﬁ%%éJiﬂwﬁﬁ&%&%ﬂmkﬁi%
TRAXLAFZRE KBS LT H. 11 A2 E EF ZANML T ARIRIR G 5.1%; H%
AFIRIRZ 6.8%.

2021 4 1-4 AEFVM LS FHEREAR, T2REAHLFRPZHTREFEYAELK
Ak, 2020 4 1-4 A EFHML T AR 204 12 A0k, Bk bEFt 37.6%; €A%k 7857.7
A, Rl EFF 18.6%. &F R ML ERIEH 0, AT RIFT, EI7AMAE A &R Fr
Y8 B FSIT RS, BT R k4] T pblt Rmag KR A, FREFAKE . EAM
MRS58 Kt R3E, 82 R AHE A BRFEFEERF D, BKXEEFZEFRR S GELER
R R 2 RS,

A 221: 2ARERFIZANMESTFARTERL

— 7 T AU AR (12) —_—3iik

100.0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020.1-112021.1-4

AAFRR: DAEE, FERTIERGL
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A 224: 2EERERARERFL

— G RAM (TA) ——3id
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AR DRE, FERTIERFLE

2. BRM I RBRKE, HLEREBAFREEK

2020 FERK X ZRFER AR, KGR HTH. ERANRITOETEREL S
A FARE, 2020 24F BRI 24846 1270, Bl It 1.7%; EAREA ¥4 21032 1474,
Flrb L7+ 0.9%. 2020 F ERAAMAKRM TH, E22ZEAREIETIF=, Syl 63
RAFFEYNARE S ERAES LB RERE, R A LS & A —REFTR,
(e R EARMET EFRSFEERTHSHERAS LR ENE, hARBbliide, LHI1TH
7=, 2020 SFIRBEBRFARIR T EREAZ T, 2-7 A 975 7 RAAREAL R T IRAE 1649
1270, Hd b WIRIEAR 1500 1070, A4 WMIFEFEIE T4E, SHERIRT @AM L E
#H X EBOEMMIUIKE R KA 1941050, 2020 4 R it 4 3 aih K &4 Es7 5% A 28.4 1074,
Hd, ERAS I 16.31CT,

2021 4 1-8 A BRI 18106.51 12T, Bl 3G K 20.54%; E4& % 4 15329.10 127, Rk
¥k 18.35%. MABE AEFERRT, ERAFFEFRSDETE, ERESKIIZHR N
REBRT EET R, EREASAERHLEERIE, EREASEHENTK.
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HHAFRIR: ERE, FERITIERTL

2021 4F 1-9 A 1 B/ % 47 6985.96 10T, )bk 4.80%; MA+4R 3115.58 1¢L, Rl
¥ K 59.15%., 4FAr 9 A MATIG ik Atk £ 2R B & 5F B I R ra A A 40 . R 2020
F R RENFEIGRA T TR, LFREREF T RAAEAT FIRIFRRIE K. 2019 F1&
B % 9 7066 1270, B Fo 38 K 29.70%; 2020 4 S B[4 A 87 8172.714C7T, F) He 38 K 15.66%.
2019 FE B IS4 2351 1270, FlHIgK 34.78%; 2020 “Ff& B M 4147 2921.16 12T, Rl
¥ K 24.25%.
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= FRRRF A EHAT LRI ZH K ZRIXF) )

(—) FHRIRTRAFL A HT iR HA
1. A E T AR B AT AEL AR 3o 8 BAIHT RS sk

A LA LA, BHER. N ZHFHLE, EEERETRF AT G LF.
HAMAE) B &R T BRIFAN F 5 @A T AT E AT Fh:

(1) LT —F 5% RAL S RIEBAKTE, BHSHH S FREE 1 Bk RFR
ThE EH, Thnb# R AT E R, AN FRATAN TIAF M 5154740 552
Rirf, BRAFPZ - TRHFACRET. AP AHFREA DL FFEF, FFLHEAK
FRZAAEZNH TRF, I, AN EHSLERRR, “EHTLLLEESAH—
WAL S s R AT =BG KR . AP TR B BT S e AL A AT A 25 e st 3%
#—F IR A R,

(2) KERENMAGKX T E) FRZ, FIERZEZME, AA TR GLGHE
WAEZ L. AR RATIR FAAMAR K F N3] SRALH B, B REAT AR BFAHAMIR R L4948
X F o8] A E R4 W%@ﬂ%%ﬁkxamé¢lﬁﬂmﬁ%%&a,55$kiﬁ&
B E, JE R BRI TR E B, RAVAA LRI R EHAT R RIE T, THEHHT
HREFBGZFRG, AEEERITK. FRES. RAERFR e, AN B RIEATRE, 4

SR EIEMF], RAVAAR AT AL AFA 2 b e FMEL I, R A—TAREIGT )
FEFH TS,

(3) s RBAIDLZSERARBRIFRAL T4, BARELIFEFLHH. AFHEL,
BNE) RIBAT, B ARARA TR S H LT B 3FARFRIFE LA RAA
A AR MAAAFRBA A EFTITRT, 2 LB SR G SHARARFET R ZORERE
B E K, A AT ARG L IEN, RHFL T,

2. ZARI RS " kb AR X ATG R 2 E R

BIFTR G B EAFHA PEZTFANTRTERFEER. RNVED| L F K7k
I B L5 AR E 2547 L B R AR T 093 8K B 48, 32 T A0 KR8] 38 4 W 41 3.
ok, An R E ek, BEKERBLHEFEEER. RS, 2015 FhkhHFHE
HEER, BXFRE, LER 17 H 10 A 8 B ¥ A EAFEESL LKA RA I FTREEH
Pl KRB EAEEEL, RE, BRI B HBRAIL LR, C1FRRInik A6
R, T, AT A 2R E R RT 2 T KRR SAE TR, BFRE I e BRI K
R, ARERMG%T, 8 2017 S0k K E A2 IND VIR EARBE T 5 TATL S, 15
FRELEY. ARBER—FIVREG MR AFTRI, EFLAR. FIRAF UBRBFLE
HENZT, HLEREIOERESE—F K, BRMNAEFAAEAFHLREEED.
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3. AR T REITEIRIZ: 135 RAYEHH L FIR
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(=) HRAFKFEHEEREXMARKEE, REALEZE H

1 REAHBHLIEE . SR AR A T

L 2E4k, RBEAIFHEMMLIE. KEFRREF 5 @A 4L £IE. EvaluatePharma
KR FIAL R DR T B A AT T 348 (LKA 2) . G742, 2RE
B th top20 F EEAFATB Y (6 4) Fil L A% ERBHRAH (54) , Erb55%, L4
Ak Ak RGN . A H R ERRA G, AR, AR RGNS, KB
RiRsh, BAVTH P HENE L ERSOALERATTRE, LAKBCFAHLAE LS
Z EAARA T £ B

H o, top20 ¥ PRI X ERFTLH BN EFHS &, BNILFRAFREFRIMNL
Tl RATHE&. 4= CFTR. AB . IL-2R B . microdystrophin. CTGF. THR-f %, X ¥ CFTR
HFEHM LK LT, L AP IL-2RB AR LB L TR TG RNE, W
R E ¥R A K I B M RAR.

AR, FEHRTFROGARARLEAHGALAD Y, TENRERXEFRELERRE
H. VAUATIERIFT 20 A6, AR FRETHMALE 477 .54 BCMA ( LN AR, &4t
NPV Zik 108 72 £7T) . BCMA A4k % B @il /R, £ —Hh & &4 B A hitd
Y. HHREAH, BCMA T 22X TS EAMBTHMB@ERE, FTHZEAOLGLAET S A M
ﬂ“&%%Ei gk E. BCMA SR A4S % AWM FMBRIT B ER AR E, &

, A%t BCMA ¥e S AL M 2B T k220 =K HARB IR T @itsik (CAR-T) .
%W%%%k%(“ﬁ)‘ﬂ%#i%W(&%)o&MﬁgTé&#ﬂmWM%ﬁ%%
R GEREE, RAER BFAWLEERNE, ¥ 27 RAWHERELFRALE, &
W 62.79%; 13HBMARE L FRAL, L 30.23%. £HKIEERKARLTHIEY
BCMA #h45 % (1) AEH A4 25/15 & A ML R AL 69 CAR-T 2h4p bb2121, EmEH % K
FHE, BATS AR, X F 2020 FR LT i, (2) 2B B 22X L5049 ADC
4 GSK2857916, & M jEH % A MEHE, B AT FIHEARNEK. m&E#ERKE BCMA
Pl h by T AR F A IR A 3 B AT 49 INJ-68284528, L3545/ i it 4 B 13k B A4 69 BCMA
CAR-T, % =FE XKF &k E R4 BCMA-targeted CAR-T, B #7394 TG R

%.3.2.1: BCMA ¥ 54325 E A sMFL 3 Bt b

2k 5B A & JJE iy &l 1
e bb2121 bluebird bio; Celgene % KR RER TN
GSK2857916 GSK % K MBI 11 3% &

JINJ-68284528 Xl %3 % K ME R IWAEGIEYY

L BCMA CAR-T LI e T I R TR % REF R /1 H06 &

BCMA-targeted CAR-T FZEERFHHER At I /11 290& &

FAEE R ClinicalTrials, 7 ERATHERFE L

2. RBAEF BEWNE THWHLEZKTRAREK, RE”BEASMAKAELIE

REES BN ATHWRERRBAREL, AXFRERASETOFAALELIE. R

T 4504 ) 3 B SRS 6 F B4R FTIE A RN N ) o F A
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# EvaluateMedTech U, 2017 42 3R [E 57 54K T HHUAE L) 2 405012 £ 7T, 2017-2024 4 CAGR
 5.6%, FuitE] 2024 4, WIHHALISLEF] 5950 12 £, @Bitxt E 5T BT HAAEFAG X
R ARAS AR, RMAAKE BT BMNE) AT G = mB AR AT BE5EBIRE K
M EFEA R, RRZBKZE T,

o, REESBRAE) THHREREBRER. 23RE T BRI top20 #)3)
T, £ A A 300 1T E K E T BRMASEIEAEE, 5% VA 266 10 ETTHPNRE R TE , 1op20
BNZEH 2221 1 £ 70, & & T HIALN 54.8%, & FHALE 577 B BEAZ A=, top20 F,
FEANG X 11IR (E55%) , LEFAITL, mAEESF BRG] T, BREARZHY
HTIHEST (2017 SN 11174 fen) , BEEEXNS AL ZIER K. Mo TAUREE,
WIS (IVD) WAL 4 526 1L £ T, &bk 13.0%, HEAE B, ~@d T HIAE 469 12
£, b 11.6%, BEKRE, —HAitTHIAE 995 L £, bR 1/4,

%.3.2.2: 2017 A IREFF BMASF) top20

4 2N8) BR 2017 B SREBK (HM2Et) Rk 2017 T8
1 Medtronic £ 30 +0.8% 7.4%
2 Johnson & Johnson % 26.6 +5.9% 6.6%
3 Abott Laboratories % [ 16 +60.9% 4.0%
4 Siemens Healthineers %5 15.5 +3.1% 3.8%
5 Philips fre 13.6 +3.8% 3.3%
6 Stryker %8 12.4 +9.9% 3.1%
7 Roche #Hht 12.3 +5.4% 3.0%
8 Becton Dickinson £ 11 -3.6% 2.7%
9 General Electric £B 10.2 +4.2% 2.5%
10 Boston Scientific £B 9 +7.9% 2.2%
11 Danaher EYE 8.7 +10.6% 2.1%
12 Zimmer Biomet £B 7.8 +1.8% 1.9%
13 B.Braun Meisungen &1 7.7 +7.2% 1.9%
14 Essilor International % & 7.3 +6.7% 1.8%
15 Baxter International %5 7.3 +2.9% 1.8%
16 Novartis wt 6 +3.6% 1.5%
17 Olympus B A 5.6 +5.4% 1.4%
18 3Mm £B 5.5 +4.4% 1.4%
19 Terumo B A 4.9 +12.8% 1.2%
20 Smith & Nephew % 4.8 +2.1% 1.2%

Total Top 20 222.1 +7.1% 54.8%
Other 182.9 +1.6% 45.2%
Total 405 +4.5% 100.0%

FAEA R EvaluateMedTech, 7 F#RATHERFFE IE

1k, AEAERBARAAK S GALLIE. VA CT A4, Ty LA HARSE 128 £ CT

5 5 sl i E SR E 8 b B AR TIE AR 8] % 5 A, !E
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REWIH KANE. BT GEFVHEFZMEREX, KB LTHELEMA L H £4
R RAAL ST ARG 128 & CT. @it 5ERE K CT X&iR, KRMNLINKE CT &ZE&4%
PARAHEEIRE KRR X Sutd o Ah A — 7 £FE. ¥4, 5 %A1 49 128 & CT i 4 Brilliance
iICT A8tt, KB CTR&L Bk E%E, RARMERZESHEK, LT, LEAME
JLRE BT P FFe Z Sy PR 5, h CTR&EREZ S,

%323 B CTRE&ELHBAREk CTRERARH T

i Siemens GE Philips B F ok
A5 Definition Flash ~ Discovery HD750 Brilliance iCT 7=
AR E 0.25s/360° 0.35s/360° 0.27s/360° 0.375s/360°
Fom A A L ERC) ANEE R B k4 BR 4% ) kA £ R
FER B A5 64 64 128 128
LIPS 0.4 0.23 0.625 0.208
IHER 20-800mA 5-835mA 20-1000mA 10mA-667mA
IAed & 80/100/120/140KV ~ 80/100/120/140KV ~ 80/120/140KV  80/100/120/140KV
X KEREE 0.6MHU 8MHU 8MHU 8MHU
BHEAR M B 736 912 625 672
0.7>0.8mm () 0.6>0.7mm (/~)  0.6x1.2mm (»)
B AR E
0.9x.1mm ( X ) 1.1x<t.2mm (X)  1.1xt.2mm (X))
RAKMEE 4608 7028 4800 4640
ZHEMNETAE 38.4mm 40mm 80mm 40mm

AR NG EH, F ERTIERGL

W 4o )i I SR 04 % B AR ITIE AN 8] % 0L
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V9. ATk & s &Y R I

(—) NAEA,HT
1. E#HLLEmRE, RARESSE

Fo K A E AR, REEHTLET EEIK. £7 7@, HHIElSGHEALEHEE
P, HRZAEHNEFRT G e suAt. RES LA A 54 LIOKFE L EER, ZARTEF
FRGREF. B FREELFHRMASE, AT HEFTITNEK, FHREEH 5 LEK
89 T 39 T &A% A B A A R AR AR K.

2. FRE A48 5 B s AR A A AR K £ 5E

EMEETLERCEGEHEAGE L. FoETE2NLNBL. HHHLEEMEYTL
TR, 5 A REHREBAST I, K RKEFALAI A5 B sMaein G AR K £5E.

B RAR 54 2018 MR AL KA 3754CEA, ALARA Sl F4a% 16.10%. &
{1532 7 B IR L 40 AN TEE K69 e AP R & b ol, #HE LI A 3, 2018 M 4-F
BHE R A 3T5ACEA, MAHBNEREL: 1. BREHERAELFR & EMAREZ Fa%
Tik 16.1%, RIKAAH 7.2%, PR A &SN E RS A FHAE (264%) , AL %A
YATERT ZF A T K. 34, #4, AR FATEABMEAAZTR. 2. BRRLEFEK KL
HHDHFE TR & BN E PR TIA 245%, &3 ) H48 5512569 465%, HIKEA
10.6%. 3. B AR BEL A & Ak, FAEHh 8.0%, RIKH 2.0%, R&HH 18.7%
(Numina) . 4. FHBLFLBALA L EAR, LHLTH & LR T8 P H
7.9%, ®I&H 2.0%, &&HH 14.0%.

B A DL LB st ife E RN ES BF—RAKFEFERKIESR, LEENE)
M. RAVEILT A MR GAFLAZNHEL AT 50 69 £ 8) 6938 G AL AN, FH LM A
4, BT 50 KAk 18 49 AFL 3 A 318 A 4.25 1070, AFE R LI P 1240 h 5.93%. BPiE R
HAEHALE —R—— 1B, 18 Fe9ArL Ik et 26 1271, 125 B R E kA8 tin A
BREF. TILBA AREGREGFLENERE S E IFAR KT FLERRIES, HAKR
KER R, X474 AR CRO. CMO 471k 8y A& =19,

& 41.1: 18 MHE AP KR AL A BATKENGRE IR

SR & HEFA KA E PEH
B R KA 2h 4 37510 16.10%
B R KA 24 431t 5.93%

HALE N Bloomberg, ¥ ERTIERGE L
VE: EFAR B AELRIREG 80 PFLERAGILNE], [F] A AR 25 AIR L EAFES 7150 49255].
3. MBI RABALEER, Frb EREESTAIH N IAENR

HMABREABHERR. REHLQIEARE, AHLEMEEREZFLRK, @id
*ICE W SRR KA 2 ey R AR, ST A R INKE 69 R Bhes b B 15 0 3% £ AR K RE

A R E KRG 6 B AR TIE AR A3 S A,
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LAPLE R R (ZZR P MR H ) b ALY (Z2AhREF), ME
R 3 L) A S0 9 e o e R T A B AR E AR R 2 (SLtsAE R A 2 ) . R MAIE R
T, 2016 FAKREIRT ERA ZHE AT 20 9 and, AL —FAHZ IR A E S dr 5
A, GFE: RS R AR, FFLESTR. X PEMRT. KA AR KREARERAXE
ERTR, doR RAncAfRd], ¥ b BARAST0)3 25 504 77 WA 25 69 4t fe

(=) ZBBRBAE
1. A RFAKENE, BITLETE

FACKFE S HIR, RATLEPE., B FEN” MR, bl it macE,
HFRZF N AR 0. SERZ A Rk B k. /ﬁ'_]k;%g':f-ﬁgﬂ, EIKEE e
A, Aebh AR b T, RATIREP .

2. mRRAIFRF AR, FHEFRPFE

#H—F EBHALLN T, PREHRPFE. QI RE BT RIEEM, ARTEE LA,

E HAT L g B AAR K E BRI BRI B AT R F RN E58 5, Bbl# LT
AHREHERELIEL., ABEAT @, BREFLEEN, SeF, #4863 itX]”. “973 it
X7 A RMFRE AR CERIBAFRE"F., KRG @, LR Amitielhd, i
— R DFRL AR, A RA\FIRIF . M F IR @, T3 26 FF, ﬁ“f%
8 A, Ak QIR A F R L AR, B, RAVAA, R TREL LB ROQFTHLEE
KRBT L e TR REUR ?ﬂﬁ#\ﬁwfﬁﬁ?ﬁﬁﬁinﬁwﬂ%&
FE IR TR F Ak B K H

3. Ambk I MBI A A R, EEBERAKFL

MkEIHGRABER, EEUREHBHABEAEL, PRERIA “BEAKRY” . In
B S HBH R PH B K, iR ESTAEBIR W R R E I, HLSRAB R Bl R AT, IR
HlERAEA Y, MR LELTNE BT R ERIERES. RETEET 2018 F 12 A
12 HAA ) (X THIFIHBI R 24 R & 2BA X TAEeid4n) , Bad 404 LRE4ER
R ZHL AT 20 69380 B 2 5nAt, B RS mik b e 2 E A4 BRI am., RAAA, 5B
B 2 B R AR AR B R 2 KSR AT B A P A s, Rt R AR LR ERIATE
A A FAENLA R, ik BARIAT BB, KRG WA B E R E” 5
B EYE .,

T 4ol ) 1 I LRG89 F B AR TIE A LAY 2 8) S 7T B A
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A. BEHALEFATH T LRGN
(—) HIEHMARE A BRETIEAL 8%, WL TFRIKTF

BENA248,EH LHAE T/LE I A BREIKE 8.53%. & E%] 2021 5 11 A 24 7,
TAL R 3000 1289 BN a8 A 3K, SR AHBEHES (4386.09120) « 2B EZ (3922.33
1250) . 183 E (3319.01127T) . sLIPERH 12 K8 FAEA 1000-3000 122 4],

RAFEME 11 A 24 B EHAI5E T 2K 7.55%, 34 7% 300 4546 1.90 A E 44, BE
2021 %11 A 24 B, EHATL—FRIHTAFH 3450 1%, PR 300 4 13.17 15, [& 2 iAasf
F PR 300 HEMFAR 2005 F A K69 -FIMEIK 13.64 N B b, AL T LARIKKT, HAMAA
162.60%, /7 L H)MEHA 176.24%.

B 5.11: EHANIEAIPIR 300 R3hTAE L

— ARG MAAR TN F ——PE-E#H A4 ——PE-PIR300

120.00 r 7 400%

1 350%
100.00

1 300%

80.00

1 250%

60.00 200%

150%
40.00

20.00

‘ ‘ )
0.00 ‘ “ ‘ HH“H‘HH “HHHHHMH HHHHHHH‘ ‘“ ‘ “ ‘
2005-04 2006-04 2007-04 2008-04 2009-04 2010-04 2011-04 2012-04 2013-04 2014-04 2015-04 2016-04 2017-04 2018-04 2019-04 2020-04 2021-04

FHEE: Wind, FERITIERTE

Ak E IR 0 BB A A R
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. BERBEIALEZR

(—) fedgAafabHy, MBMRRERK
1. A1 R AAI B RS~ ek

Bl AEHIT LG RE M, 2HLERE, EHT LR TSR EBRIET, £
A AT R F B SRR, Bkl A A ARED ERT LI, AFLEFEH
B 0901 FT AN E) . 2020 FREA % BRI A RIRIRT . KAVAAH B A E A3 69 kit
REZRWE, 3 HFLOMRIELR R, AFQFHHRKEREL (600276) « 4137 ZHA
kA IHEFF (300760) , BB %92 Wik 25k (300558) 4. A4FMR4TF 4% 2549 CRO. CDMO
E), AERIRTIRS Ak 8] BAE “RKET FHERFGFA. AFIKRE (002821) , F
B X YIRE (603259) . BBATHTZY (603127) Fedet&[E2h (300347) .

2. AFEBDHEHREFHER

By @, BARGTLEAEN REE” AL, MEITE LG 288 95 Bk,
B R PHEGATLEN. A Z LM, BRATAE., £ “BRE” OXTFTT, TLeiE
S pit— i, ZIRELEFNEZHG AT, AR TALEFERSE XKBMHKE, 17
Ak 19 FpAsm G A ¥ RN K. AR GHL K, BRMEADE. ¥ EAK
W TFH AR GAEAARALE, AR ET NG BBA LR GHE ., BHHIEREHIFEERE
0 &HEEN, BRMEGE, XEES—FRI., FRFEXZEAFZEN (6185.HK) . &
A A4 (300601) . & kA4 (300122) . KAA4 (300142) . 4244 (002007) 4.

B BFE, wHBTLELS, FRBREEK, BAREEHANRBHARAR
FER. aflBALBARBES, SLHFFAII, LR RLR, REAS b p
BREAETFERAT, BESTEKR, REH hHb Ll ERXHE, EHHLEER

TG Rit—F g, LA FHOT RO ARIEER, 20ML5 AL FZHEEK, L,
B &G PE L L 2700 T (+57% ), #AIE K L) 617 T4 (+52% ), JE% 427 1 (+8% ),
B 274 ThF (+25%) . BAVAIFfohl BB LER ST A, AL LAY (002007) , #il
%I R3zA4 (600161) . 1444 (300294) . kA4 (000403) .

AR#EFE, WESHAERT LR, KPTXRL., AFEHNE, RLAATS, BTN
MRS T E TR, sf3FRaMe il ETTR— TR, flmaRKgEF. &0
KA, BRAEEA, H R EST T A RS IT B e R B AR Rk B 5, BT R At
K, RKEPEZRMFARN., BAERBETHER A, GEEREREN, SHLHEIE.
T R6#5 )UL(SGA). Prader-Willi 426 4E573E 0 JE fE 4 Rk E , BPAL R A JEA R K, ERAAK
AL W EEF R VA 107 AL A RKIEE 64200 4T 7 Ao KA ) S NE R A&
AEFREHLA X, iy EERNFRALERR, BRTHEEFRESD 15%,
ARAMRETHIMEE Y ER %, K5 171100, BRMAFKAEZH (000661) , Eilk
EZ A4 (300009) .

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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3. ARG IATLE R ZE T

BAVAA B AT IVD AURZ B)A T ILE AT BRI IE EAg MR v, 383 idiig
Ky TR EHFEZIEBREERE, 28 TFTHoOBRR, SRERTHALERNT; »BD
FEFBEAZHFINFT, PIREERTHA 2HLEFTIKE;, BHARZL T OB, L5
REREFAEKR, BHITLENBIOA PTES), 12 IVD AR 5 2 B e & K& 7

BAVAAILFE L K 5F 5 ¥ A POCT ZAMABAR LRI 18, BLE = e bIB54%;
IVD AR3RGE4485 B aTintast ik, 1R ARZESFM B AL TR LETERMREFEBIR
G, ABRBRREMERERBRAE T F ik kKA, BB &0 L6 Ak AR Bt
IR, BNAFZAAY (603658) ; EiLkiEiE F A4 (300463) . 7 FA 4 (300482)
AB A 4 (300639) .

4, FIFEHHEITL

W& 25 5 S AUCAR IR, ATt sk e Rk b . B ERRAmdl & X BB AR
H), RAE 2R R MATARIT. BB G IR S AR R PRI BT ey b, LR
T BN E R T, EARBEF LRI E RN ILT BA BAF69 8% Bk, A4
TAE 2 JE HMAT T AJEAB KA 425 JE &b BRI 64 ), ZEKERSHM (603233) .
— % (002727) .

5. AFEFRFLENF

AFEFMEATLZ ERKYERZIE, HADEZREE. ARHLPERFEANE
ZAFRZ—, BRUBFE LI BELF. ABAFEIART, EFRALPEFEEDLE. K
BERFEREDEKR, HAPERD TR, DR FHHORENIEFTFRE ), HITLE
B AREKEEZN., MAEHFAR FLFREREFERLRRIERK, A2 EFHIRS AL
TR AN ZiRIEK.

EAVNA, BRENFPRAESFRSERES, BRIAFETRS T RIARKIRHAZNE.
KB B 7 MM 89 KR KR #T B BRI W 45, B REBCRR P Ak E LA THAIE L
HF, Wil A BAA D LR 3T R E EFAMBFLERE TR, RNEFEFRSATLLE
AR, EF & RIBAE (300015) , FEXEERES (600763) . JLE A4 (688363) .

(=) HEFAFELSERIL

BAVR A EFORFTAAENE 6.2.1, EAVE A FARENE LT Lo KT E (&
SRR ), KA HEHE TS EmEA R LK 5.28%, B4 SW E 25 A 4550 %% 7.55%,
PR 300 454K T % 5.65%.

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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%621 #FEELHS. BEEHERA (F@E 2021.11.24)

ARG A #HEHEG FEAHRIRE A SW EHIKS
600276.SH leshEZ 41 25 A E IRt £k -44.0% -36.5%
603127.SH MEAT#T 25 B A s JRAT S Ak 84.1% 91.6%
300122.5Z HkAY S RF G W Ak -12.0% -4.5%
688363.SH LR Ad  BUMEHTA AT Ak 16.1% 23.7%
300015.5Z & RARAH RAEAE 57 Kk -17.7% -10.2%

HAFR: Wind, 7 B #RTIERGFZ G #F2

A6.21: #fHEHLGER

—REL (FRE) ——SWE # 4£ 4 801150.51

40 ¢

30 F

20 |

%300 000300.SH

T
/8
15
22 F
29
/5

Fmo oo

262+
0:

2021/1
20211
2021/2/5 |
2021/2/12 |
2021/2/19 |
2021/2/2
202
2021/4/30 |
202¥/5/7
2021/5/%
2021/5/2%
2021/5/28
2021/6/4
2021/6/11
2021/6/18
2021/6/25
2021/312
2021/1/9
2021/7/16

,,
2
2
2

=20 &

S
2021/7/23
2021/7/3
2021/8/
202 3
2021/8/20
2021/8/27
2021/9/3
021/9/10
2031/9/17
202)1/9/24
2021/10/1
2024/10/8
2021/10/15
021/10/22
2021/10/29
202
2021
2

HAFAI: Wind, B R TIERGFE FE

L. R T

B RENEHRAMG RS, 2o, ST BRI 69146 ha A 2tk 2 AR & T 09 RS

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B
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7B AREE R EATL
WA 1 AR AR A A RN E) BT AR
R Aelm BT A AL B R
® A TIAEZ—: ®  FAf AT 5 ATE:
1. FiHH4E > 10 124, RLFMFAHFEAELRHAFAR | 1 Tt 18 > 151057,
f&F 5000 7% 7L, RAFRHFIA>101C74, RE—FFFEAE | 2. LT HCHXBMRAGERELTAA LS E
AERPARKT 11278 VAR
2. T TIE>15 100, RiE—FFLRARMMET 21270, Bk | 3. MAAANTIERA, TUABEEETIHFILA
FEZFRHFEENERLEZFRHELBRANGO RET | RES T AAFEFLHE Y 125%, ZF LI 2
15%; @35 (a) —&. THATEF L (I EME >
3. T HME > 20 12U, KiE—FFLPATMETF 31270, Bk | &RA); (b) BARF X (c) BRAF ALK,
EZFREEYNFANNEARTHRE T MET L1 W) i+ FEE A oL IR T H A B BGE B L.
L& — 4. FUOTHAL 2301270, HRE—FTLEARET 3127, 4, EFEE Y 375 ATHTEEATIRM B AAE
—WAEAM | 5 FUTTAA>401C, TRLSRFHFEERA KIMNMAE, | HA, 5 ELELGILTH G REAFN ) A KK
S8R THERK, BA RN EERR. EHTLLLEZ VA — | LHIHABNOETIRE RS ARATHAN T
TS SR TF e = B KR KATIEAY .
® i ST i L AT E K CDR: 5. LA XIFE AT A2 F AL BT (—f
1. it 4E > 100 12 7T; A ERAE=ZHF)
2. Wit H1E >50 120, HRIE—FFLRAFKT 5127T VA L b A& A 3] 3E ) 64 AR
o LB REREFLHN: ® RRHEZMR, HATIHE— (ZNLERNT—
1. Tt H 44 > 100 127 Y], AMAE RN
2. it AL >501e4, Hif—FF LPEAFET 5127T 1. Fit 44 > 400 12T,
2. Wt WAL > 100 1CET, BRE—ANRFE
KHEE VA 102ET
ZHAE | A XX
BRATAR AN AG K T 8 SRALHRE, AL RS FE, St kBB | AL E 35 KA B 2 MBLAT, BIRiERsK
T R RE 2, F B AT AT M AUH]
® &) bEdatRAA Y R A ETZ A& 6 ANAARFEL; 712 4
1. ARG ERNBAR, HRBRAKR. FREFAANIRELT | ARARFREIZRAL,
Z AR INTESITFEN, TFRFELAE; N8 RE
TZAAF 4N EAE 5 AR, R E LT
Ry FAFARIL N 3] Ay & 489 2%.
2. NG FABAN, £F. BF. ZREBEAR A SHAK
AU AR GG REETZ B IANTERTEEN, FFRIFE L

A

e LILB A

1 AERMRAR. FRERA, AN RELTZAAIBANAAN,
RRHEIE R A RHMAE LI B e 0 A 69 B KT

2. MOSHAAR BaE REFLETZAA12AA Afe B IS 64
R A AR EESE R 8) B E AR i e BT v AR 25%49 B &

AR

AR FEBSEH, LG, B, FERTIERTL

4o Wik KRG B B STE A 3) S 5 9
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W& 2: 2018 A RBKEL T H ML EAH 25 top20 B E AT RAFR & (45 ILET)

% . B A Rk
- RE A b /mY & LR 6 I AR R & . HHAE
5 #HE
1 Tezacaftor Vertex CFTR E QT 2id E 24 FEp b x 144
. . . R b
2 JCARO017 Celgene CD19 EEHEHCR e [EE1EY - 85
%
Semaglutid ] o HAL R G A .
3 Novo Nordisk & ik GLP-1 1 B A2 R gm ] 1 HisE R x 76
e Oral ARt A
Aducanuma ) ST .
4 Biogen AB o R R B A . 1 A& R P 74
b Ve
SRAMAAE K ERE
AbbVie; MXF X, 0T B,
L ) . L. EAFR ) )
5 Filgotinib ~ Galapagos;Gi JAK1 Bk s, TR . 1 s R 1 Has & 66
7 ?‘]
lead Sciences BAE; RIHPELER K -
ARG R AT R
T R A N AR Y R A& ik .
6  ARGX-113 Argenx FcRn . s K P 65
RIS, TEMEA FRIA
;Ff]réﬁftﬂi‘a%; EIN
Mol MG, A% L Lo .
7 NKTR-214 Nektar IL-2R B - AT 11 #7s & F 62
B, REFEHRE
B BEE, Bl
A B MR AT K .
PPAR o, ‘ T R AGA ‘ ‘
8 Elafibranor Genfit B fgdE; ARSI ) Y 11 s Rk 55
PPAR d o Kt
05 AR
GSK28579 . R . . /118016
9 16 GSK BCMA % R RIE i I H9E & * 54
bluebird bio; . o . | RIS
10 bb2121 BCMA % R BIE i ALY, R 54
Celgene SR
: AT Bgm; SRR AR GA . )
11 Ozanimod Celgene S1PR ] . ) o 213 [EGLEY S 44
JE; R K R HHA
A RO B R R
Daiichi RS R, Ak o . " .
12 DS-8201 HER2 i ALY IRk BT 43
Sankyo L& R, HER2 fatt4L
ME, HME
Valoctocog
ene ) ) . A i Frik fn . .
13 BioMarin factor VIII A A & . ALY 16 & 43
Roxaparvov Rythn
ec

,;
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CHINA GALAXY SECURITIES

R 3: B PR EHATLAL T AL

TR ERE/E G RETL
Solid microdystro HAL R G A .
14 SGT-001 o . AR HALE R R o /11 HA1k R % 43
Biosciences phin AR
. ‘ . A 3% i dn -
15  Voxelotor ~ Global Blood  SCD ¥ i% oK 41 4w L %5055 4 19 5 A2k AF)HH 36
A
PF-052805 Rituxan 4 . B & %R _
16 Pfizer ’ XS VT lostwsm AL 36
86 4 E A0 2h X
FEAFdedh; MR, 1R
Pamrevium s . . .
17 A FibroGen CTGF PSR N S S L o 219 ALY e 32
a
KOV R A YA
Acceleron activin TR YAk, FRUGA )
Luspatercep N A i Feid .
18 Pharma ; receptor FW R, Wi, Hy . 1219/ x 31
t i Rty
Celgene type 2B RN f
. i EEMEIE AT R, HILARR .
19 MGL-3196  Madrigal; Via THR- B . R L . . I #9E & P 31
Rl & e B B o gk Kt
argenx;
CD27L, KM T @l es; & o .
20 ARGX-110  Johnson&Joh . . FUIT 11 3Hs & Ve 30
CD70 NeX sxi) AR T
nson
WA R EvaluatePharma, 7 Z#RTiERFZE %

AR TR & SN BEFR (ILET) W (fLET)
228 & AR E3 1l
FY2018 FY2017 FY2016 FY2018 2019/2/28

¥ K, & E sk 19.5% 19.4% 19.7% 114.46 2395.48
BA R E % 13.2% 13.8% 12.7% 107.75 3638.91
e * Bk 16.7% 18.3% 17.1% 88.71 2327.91
E R E % 14.8% 14.5% 14.8% 79.62 2406.71
L33 R E % 18.7% 19.8% 24.5% 79.08 2098.27
FEIE & E sk 16.5% 15.1% 14.9% 69.62 1043.62
FH i E X 13.3% 12.9% 12.6% 61.96 745.97
TR AR R E % 26.4% 24.7% 24.8% 58.38 1031.93
Ak & E sk 21.6% 23.4% 24.7% 53.07 1307.63
KAas%k Bk 15.5% 17.1% 16.2% 50.93 1168.86
BEELA Bk 12.3% 12.9% 12.6% 50.45 986.26
& At IFE sk 22.7% 14.3% 12.9% 50.18 829.34
HREH R#7T 2 29.8% 43.0% 31.9% 45.48 583.64
B ERTE R E % 18.1% 25.1% 23.1% 40.75 843.44
it Bk 15.7% 15.6% 16.7% 37.35 1182.83
REFHHT L Bk 18.4% 18.0% 18.9% 29.37 628.22
B R#7T 2 19.3% 18.4% 17.2% 25.97 645.22
itk IFE sk 13.2% 12.5% 13.0% 23.46 1202.91

T 45l 174 IE IR 4 F B AR TR A 8] %5t F O



PERAUESF sHoep

CHINA GALAXY SECURITIES

AL SIEEHEEST L

B S R & GO e BEFR ([LEL) A (1LET)
28 & AR E3 1l
FY2018 FY2017 FY2016 FY2018 2019/2/28
£33 E R E 7.5% 7.4% 7.7% 2253 1213.24
Fic=3 ERE K 7.2% 7.3% 6.8% 22.13 1363.37
AL #1324 32.6% 35.3% 42.2% 21.86 470.70
KAV HAE) [E 77 24K, 9.7% 9.3% 9.5% 20.78 368.97
ZM Ak £1#7 24 17.0% 15.9% 16.4% 19.93 305.61
XAz 1541 24 10.0% 10.0% 9.9% 15.75 458.04
R &) 2 46.5% 53.2% 61.6% 14.16 482.55
T RE BI#7 4 10.6% 10.6% 12.6% 12.30 /
RS 154125 6.4% 7.9% 9.5% 12.13 196.26
Incyte 4 FR23) A #7 2 63.7% 86.3% 52.6% 11.98 184.57
KA [E 57 B4, 10.7% 10.9% 10.9% 10.52 556.05
Fid [E JT 25K, 6.3% 6.4% 6.6% 10.06 669.40
R EHR [E JT 25K, 4.0% 4.2% 4.1% 9.67 1035.69
F R E 77 B 6.3% 6.3% 6.3% 8.62 702.51
FHRALNER = kj il 2.0% 1.6% 1.7% 7.95 312.94
Fieted HAtF E 75 B 16.7% 16.1% 14.9% 6.22 351.73
Illumina E 77 B 18.7% 19.7% 21.0% 6.22 459.77
BH [E JT 25K, 5.6% 5.8% 6.4% 6.19 383.02
B 2N 3) 15425 5.0% 5.5% 6.3% 5.68 136.16
il ¥ 174125 14.0% 13.9% 15.7% 4.40 103.12
HisH E 97 B4 11.2% 10.5% 8.9% 4.18 626.95
A P2y LA PR E) 154125 7.9% 7.0% 7.7% 3.18 150.78
& ZA BR8] 154 2 11.9% 13.5% 11.7% 2.87 48.79
S EC R 174125 12.9% 13.9% 11.1% 2.83 61.68
Perrigo /) 15424 4.6% 3.4% 3.5% 2.19 66.57
FAH AR Bloombery, FERTIERGF [ EIE. HAGL T ZHETREEFHFHEZFTE ., 7V R# 25 ERA B
G, FFY2018 ##R @45 = MFEA.
WER 4 ARESHITLHFL IBHRL (B4 LARFTL)
2018 % 2017 # 2018 # X wh
N3] A
A EE A BRRRE bR | AR ERE FAdMbisl AR ERE Sk | AARA AATRALR 2019/4/29
B EH 26.70 0.00% 15.33% 17.59 0.00% 12.71% 26.70 15.33% 2889.13
HEEH 25.07 40.98% 10.06% 15.29 32.87% 8.25% 14.80 5.94% 740.17
BIES 14.20 10.77% 10.33% 10.18 0.00% 9.11% 12.67 9.21% 171352
LHED 13.89 23.63% 0.87% 8.36 5.47% 0.64% 10.61 0.67% 556.77
AEH 12.02 51.01% 6.68% 8.46 15.79% 7.40% 5.89 3.27% 334.75
FHe 25k 11.14 20.56% 6.81% 4.62 0.00% 1.66% 8.85 5.41% 411.78

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B



PERAUESF sHoep

CHINA GALAXY SECURITIES

TR ERE/E G RETL
HES L 10.34 38.14% 10.15% 7.05 7.34% 6.54% 6.40 6.28% 108.82
REL 8.54 17.00% 7.62% 6.16 17.81% 3.83% 7.08 6.32% 166.09
t3k 8.04 49.32% 17.28% 3.73 0.00% 1.78% 4,07 8.76% 249.79
AFBEY 7.60 36.34% 4.08% 5.76 1.83% 6.75% 4.84 2.60% 152.02
LAREH 7.06 0.00% 2.30% 5.53 11.50% 3.99% 7.06 2.30% 480.91
mHRER 6.87 20.12% 7.76% 3.36 0.00% 5.39% 5.49 6.20% 240.23
1TIRE 24 6.20 73.08% 13.40% 8.44 47.94% 7.99% 1.67 3.61% 174.41
Nk 5.90 48.53% 48.20% 439 25.53% 10.57% 3.04 24.81% 158.07
A= 5.85 0.00% 1.39% 3.06 0.00% 3.94% 5.85 1.39% 727.87
FRHZH 5.76 16.69% 4.22% 6.03 33.86% 3.90% 4.80 3.51% 274.41
ik 5.18 23.39% 10.17% 438 20.53% 8.76% 3.97 7.79% 176.87
HEH=A 4.98 28.50% 3.71% 3.38 8.67% 3.97% 3.56 2.65% 292.20
REESR 472 20.27% 7.42% 2.89 18.98% 6.37% 3.76 5.92% 478.02
LR 457 0.00% 5.26% 3.49 17.01% 8.50% 457 5.26% 406.10
BT Eed 437 0.00% 4.54% 3.26 12.51% 2.93% 437 4.54% 1052.94
RS 4.01 6.78% 3.54% 2.58 8.29% 7.88% 3.74 3.30% 104.04
¥ AEEHH 3.96 17.17% 7.371% 2.56 0.00% 6.75% 3.28 6.10% 527.55
Rt 3.80 67.00% 43.25% 243 0.00% 4.37% 1.25 14.28% 407.42
VAVS 2 b 3.57 11.24% 7.41% 2.58 0.00% 452% 3.17 6.58% 148.38
): %112 351 16.68% 9.19% 1.64 0.00% 7.40% 2.93 7.66% 84.78
): X713 K 12 3.49 33.97% 11.96% 3.81 46.74% 37.09% 2.30 7.90% 373.81
EBA 3.34 38.92% 9.76% 2.57 15.29% 6.29% 2.04 5.96% 135.47
4 333 78.39% 3.61% 1.42 0.00% 4.79% 0.72 0.78% 76.32
k2 b 3.26 0.00% 8.56% 1.77 0.00% 17.89% 3.26 8.56% 75.66
WLEH 3.22 0.00% 4.69% 1.74 0.00% 8.32% 3.22 4.69% 99.04
EREH 3.01 27.60% 10.01% 2.14 3.52% 3.68% 2.18 7.25% 72.34
£&35 0 2.92 7.56% 457% 35 45.14% 12.56% 2.70 4.23% 115.38
EREZF 291 0.00% 6.43% 1.95 15.22% 3.46% 291 6.43% 159.44
438 34y 2.80 48.22% 3.40% 1.48 3.36% 10.54% 1.45 1.76% 144.80
EXAH 2.65 1.48% 10.44% 1.49 3.06% 5.35% 2.61 10.29% 263.47
BEEH 2.44 35.95% 9.44% 0 - 0.00% 1.56 6.05% 46.01
RETFTA 2.44 1.19% 3.32% 2.26 0.00% 3.06% 2.41 3.28% 308.70
EHHL 2.42 0.00% 8.22% 1.77 0.00% 20.95% 2.42 8.22% 85.46
Fif=¥ 2.34 60.29% 1.65% 1.34 1.78% 2.68% 0.93 0.65% 425.84
FIESR 2.33 0.00% 19.03% 1.16 4.11% 3.42% 2.33 19.03% 117.88
Fn 2ok 2.30 14.75% 3.20% 0.83 3.80% 3.10% 1.96 2.73% 291.82
=B 2.29 0.09% 3.63% 1.64 14.03% 0.62% 2.29 3.62% 93.57
ZBAH 2.17 1.82% 11.23% 1.02 0.00% 9.93% 2.13 11.02% 266.70
BEHL 2.08 34.18% 1.07% 151 0.00% 2.85% 1.37 0.71% 527.23
H ik 1.94 26.75% 4.59% 2.45 51.31% 13.19% 1.42 3.36% 101.17
WFHL 1.91 50.37% 15.12% 1.38 0.00% 10.78% 0.95 7.50% 101.74

W S5 iR B SR B 4 P B4R TIE SR 8) 9t B



PERAUESF sHoep

CHINA GALAXY SECURITIES

LB ERE/EHEETL
pr 1.90 1.45% 3.94% 0.97 0.00% 6.83% 1.87 3.88% 312.17
# R 1.89 23.34% 11.56% 4.45 68.28% 10.18% 1.45 8.86% 40.26

HAAI: Wind, B RATIERFE 5 EHE

WM& 5 21Q1 £FHEALELRHR (BEALK SRR TEMSF)

5 BE 4 A TLAEHKE AL 20Q4MEK | A5 0 BELH  HBRETEMNLT) Ak 20Q4 HEBR(12T)
1 EL) T 447 75 1 BIHES 438.39 15.16
2 KA &H 444 66 2 ESLY; ¥ 402.49 66.92
3 BIHETT 435 34 3 ¥ & HH 327.59 4401
4 e E 2 360 -149 4 FrAaH 225.96 107.01
5 X 274 101 5 lashE 2 208.56 -72.46
6 & /RIBAT 129 71 6 & RIRA} 175.30 -61.86
7 FHE 121 10 7 AHED 119.70 5.90
8 £ 103 7 8 BREST 116.16 -32.42
9 BREST 88 -17 9 EX 93 109.37 47.91

10 AU 25 e 86 33 10 YL & 96.24 -0.63
11 BIRE % 83 -17 11 HE IR 4 77.63 20.08
12 FE R A 79 39 12 B RACR, 76.96 41.14
13 B, 73 25 13 BRAEH 76.35 -27.32
14 TG A 63 29 14 AIRE 4527 10.53
15 B AL 61 18 15 I IR 44.22 15.67
16 R 55 31 16 FAETT 33.01 -27.44
17 Bt 55 -22 17 B RA 31.75 11.11
18 M ik 2k 51 -4 18 — 31.03 11.19
19 — 50 27 19 AFBE T 29.54 10.69
20 E52h 47 25 20 UM 28.49 1.06

21 IR E % 47 17 21 BIRE 27.18 5.93

22 %% AHL 46 16 22 Nk 2k 26.72 -3.59
23 EEE 41 6 23 i 26.37 -20.21
24 i Fe 40 1 24 LA 2474 14.74
25 KA 38 11 25 Es Pk 23.38 7.72

26 A ikzh 37 -25 26 H AR, 22.67 9.44

27 A ES 35 9 27 BFEHG 20.78 9.06

28 =ha 33 -1 28 %% AL 18.19 2.67

29 ES L 31 29 29 RIzA M 17.61 -5.47
30 £/ 4 30 14 30 ES L 17.19 15.78

FAAME: Wind, B R ITIERGFE

W 4o )i I SR 04 % B AR ITIE AN 8] % 0L
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CHINA GALAXY SECURITIES
AT B SIRE/E B EATL
% B B %

B 211 PEEZHHZE LT EAF GDP R it3ZR 3T (T TE I ) oo 4
N2 & R s ol v N T 5
TN L I 7% 2 N (5 T H PO 5
B 204 FPETAERA (MZ70) FE GDP EETE oot 6
B 215 ZE AR (MG7) F2E GDP LT oo 6
R B PR AR L 2 (1 B s O D . < - PO 7
I AR 7 il N 3 <X - OO 8
B 223 AEEF TAMMEIRATLIEALTE L oot 8
224 ABEBEREFRAZLIEALIE T oottt sttt sttt ettt 9
B 2.2.5: BRI ZE TN oottt 10
Bl 2.2.6: BRI Z ettt 10
B 2.2.7: AR ZETEH (ATTU) FIEIR oottt 11
R R T o s O B 1
B 3.1.1: 2010 A SRR EAIFTZE IND FIRELT oot 13
B 3.1.2: 2015 “F1A RAKE AT 2H IND FEIEELZ oottt ettt ettt 13
B 5.1.1: EZHAMIEHA P IR 300 DT R IFITEL (oot neeen 19
B B.2.1: FETF LA TR I oottt e ettt ettt ettt 22
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€ LERILS gun

AL SIEEHEEST L

A #% B %

%.3.2.1: BCMA 32,5 437 25 B AN AL TE AT oottt 14
A 3.2.2: 2017 A FRIETF BARINE] T0P20 ..o seee et s sttt 15
%.323: B CTHEEEFRE K CT G T ARBBLATEL oottt 16
621 EHEE. BHEEBREIL (FAE 20210124 ) oo 22
o O I ol P b e 2 e N B i L OO 23
M & 2: 2018 4F A5 B A6 EAFHT 24 top20 BB A3t AL R (A% ATETL) e 24
B 3: B ERIE 5 AT MBI R T T Bl oottt 25
WA 4 ABRBEHITLEFE ZHERL (FA5: ACARTI TU) oo see ettt ns s 26
HA&5: 21Q1 £HIFRAL T LRI (RABHFFAIFIETMIET ) oo 28
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CHINA GALAXY SECURITIES
A7 b 3 WA/ E B RAT L

- P ARTE R R A
AARGE, DHMAOPLER, Ha. Bk EEARE, FREFWEA R A RILE . AAF B a9 EAT 3R L%
AEE. RERE. RREKRE L FRE 0 LARIEH RIS A HR A X,

FHA AR KFAMERFT LEL, F LR, W EIRAAEAI B AL A, REALSQFHE RN S ERTIR,
AR AL LIRS T st, § 5 AT EGZSIF LRSI, sEHITLTEER T bk TAIEMRIREN,
WEE: ARKFLFERAFRESZR2ME, £oae3Rst, 2018 Fhon b B4RTIEAR.

TRBATR

TR AT U

Ak 6-12 A A, ATkF540 (SRATIT ) AP B £ 8) LA a9 AT b 48 40 ) ABsT T AOEAR 8 ( R PT84 R T % F 22 094540)

5 AT IR ER A IR AT =R 20% A0 L.

IR AT RSB AL IS MR,

bk ATl dEs S R BT R L .

E#E: AT FEEART AR T IR 10% 80 £,

NSRS T

HH FBRRG12AMA, A8 RN BHASATIT (RSATITE ) PTE K Z-F =R 20040 L,

RS FBRKRG-12AA, A RIS (RSATITE ) PTE EILE-F 34 =4k 10% - 20%.

P FEREK6-12A4A, NI BRNESMIF (RoWFEN) FrEERETFHERAAL,

Wi AR 6-12 A, NG BT AT (RSATIFEIN) FTEERKZFH =R 10%E 0 L.

S # A

AARE ) o B4R FTIERA DDA PR 8] (VAT BARGRFTIER ) M EAME P AT A E LEFTHENNMIALF (UTRHREF ) 7
B, REAMRITEFERAEMRE . B R 3R HEET R IRA 695 2%,

AREFT R XA ARBLE P BAELZR, FTFIRMBRITE P 9T, FEEAZE R, ABEAREC st L
B RARIE, B P IR E AR ARE IR B RIRZFIWT. SR ITIEAIA D AIRE P A BB EEIL A IE, {2 Ria kit A 54y
AR T, RIRE P A BB 69 RARTIE A R KR ARIRE B S B a9 3BT, AAFTEAT AR e 5 RKIRE TR A RT
—HIA AR 503, B4R TR AR S A& B B3 AIRE R A BTl 4B P . ARTIEA AT BLE P AR R AR
W H AR K FAEAT AL,

KRR ST AL A 28 W 3k 4 i KA B4, AT 5T 835 B4R FTIEA P 3E A 91 69 33k RAB AR, SR TIEA T H A B fi .
AR 3589 9 B A R AR AR 3Ry, B P E B ATRIRR] YR W 3k 44 3 A U

BFTIEA M FEAFNE LT T AL . BRI ARE P R IEARIATIEA LS, KA AL P B 4G 8] R R IR 4t
BIETARAT LS AN IR SR LS T, RTIEATRS ARES ARG NG Z AL XL, FALEFTAREFRFLELZE
BER P

BITIEA T E NAEKAME ABRE ML A E P, ZEFERTIEAL P P OIM E LILFTE, ARIERESA T H4HELR
M. B8 RIEAATIEANMA BN IRE S 23, ZABRREESH T, FA50TRERBRSHER. 5. HAGEEER
VAR TR B 48 B ST he il R e R R AR K, AIZ AT, F B ER ARE F 89154713 &

BATIER O S P EHIE R A E ¢ E AR T LN L ST, RIESA VL, FrA ARE R E TATIESR, RELTIESPS
ARSI, AFTHAM IAMATIFIAEFTT XEEL . SR BRI B ARIRE . HRBEARZTH BT REERFIBRRE L
89 R B JEAAT R R

AR TIE RN FT A SR G — P A1),

BRA

P E 4TS A PR E) AR MM E R

FY| AR E X4 E 3% 3088 5 KR 20 B R)HR: EA 2 0755-83471963  cuixianglan@chinastock.com.cn
FEHANR WA 99 T EELKE 3L E EiEMHLR: {74845 021-20252612 hetingting@chinastock.com.cn
AFFERGEHS TR 1 FTHFHELBKE 15 2 TR EHEH  010-80927722 tangmanling_bj@ChinaStock.com.cn

~a) B ak: www.chinastock.com.cn
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